U.S. Department of Justice

Federal Bureau of Investigation

Washington, D.C. 20535

September 30, 2022

FOIPA Request No.: 1348152-000
Subject: BECKER, TROY

Dear

The FBI has completed its review of records subject to the Freedom of Information/Privacy Acts (FOIPA)
that are responsive to your request. The enclosed documents were reviewed under the FOIPA, Title 5, United
States Code, Section 552/552a. Below you will find check boxes under the appropriate statute headings which
indicate the types of exemptions asserted to protect information which is exempt from disclosure. The appropriate
exemptions are noted on the enclosed pages next to redacted information. In addition, a deleted page information
sheet was inserted to indicate where pages were withheld entirely and identify which exemptions were applied. The
checked exemption boxes used to withhold information are further explained in the enclosed Explanation of
Exemptions.
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507 pages were reviewed and 227 pages are being released.

Please see the paragraphs below for relevant information specific to your request as well as the enclosed
FBI FOIPA Addendum for standard responses applicable to all requests.

W Documents were located which originated with, or contained information concerning, other Government
Agencies [OGA].

¥ This information has been referred to the OGA(s) for review and direct response to you.

v Wwe are consulting with another agency. The FBI will correspond with you regarding this information
when the consultation is completed.

Please refer to the enclosed FBI FOIPA Addendum for additional standard responses applicable to your
request. “Part 1” of the Addendum includes standard responses that apply to all requests. “Part 2” includes
additional standard responses that apply to all requests for records about yourself or any third party individuals.
“Part 3” includes general information about FBI records that you may find useful. Also enclosed is our Explanation
of Exemptions.



For questions regarding our determinations, visit the www.fbi.gov/foia website under “Contact Us.”
The FOIPA Request Number listed above has been assigned to your request. Please use this number in all
correspondence concerning your request.

If you are not satisfied with the Federal Bureau of Investigation’s determination in response to this request,
you may administratively appeal by writing to the Director, Office of Information Policy (OIP), United States
Department of Justice, 441 G Street, NW, 6th Floor, Washington, D.C. 20530, or you may submit an appeal through
OIP's FOIA STAR portal by creating an account following the instructions on OIP’s website:
https://www.justice.gov/oip/submit-and-track-request-or-appeal. Your appeal must be postmarked or electronically
transmitted within ninety (90) days of the date of my response to your request. If you submit your appeal by mail,
both the letter and the envelope should be clearly marked "Freedom of Information Act Appeal." Please cite the
FOIPA Request Number assigned to your request so it may be easily identified.

You may seek dispute resolution services by emailing the FBI's FOIA Public Liaison at
foipaquestions@fbi.gov. The subject heading should clearly state “Dispute Resolution Services.” Please also cite
the FOIPA Request Number assigned to your request so it may be easily identified. You may also contact the Office
of Government Information Services (OGIS). The contact information for OGIS is as follows: Office of Government
Information Services, National Archives and Records Administration, 8601 Adelphi Road-OGIS, College Park,
Maryland 20740-6001, e-mail at ogis@nara.gov; telephone at 202-741-5770; toll free at 1-877-684-6448; or facsimile
at 202-741-5769.

See additional information which follows.

Sincerely,

Michael G. Seidel
Section Chief
Record/Information

Dissemination Section
Information Management Division

Enclosure(s)

Based on the information you provided, we conducted a main entity record search of the Central
Records System (CRS) per our standard search policy. For more information about records searches and the
standard search policy, see the enclosed FBI FOIPA Addendum General Information Section.

In response to your negotiated Freedom of Information/Privacy Acts (FOIPA) request, enclosed are the
processed documents.

This is the 4th interim release of information responsive to your FOIPA request. Accordingly, upon
receipt of the enclosed CD, please go to www.pay.gov to make an electronic payment* in the amount of $15.00 or
make a check or money order payable to the Federal Bureau of Investigation and remit it to the Initial Processing
Operations Unit, Record Information/Dissemination Section, Information Management Division, Federal Bureau of
Investigation, 200 Constitution Drive, Winchester, VA 22602. Please include the FOIPA Request Number with your
payment. Failure to pay for this release within thirty (30) days from the date of this letter will close any pending FBI
FOIPA requests from you. Nonpayment will also cause an automatic denial of any future FOIPA requests.

*Pay.gov is a secure web-based application that accepts credit card and ACH payments online, and is
hosted by the United States Department of the Treasury, Bureau of the Fiscal Service. For frequent FOIPA
requesters, it is recommended to create a Pay.gov account to retain an online history of payments made through
Pay.gov and to retain specific information for future payments. To make an electronic payment, complete the FBI
Freedom of Information Act and Privacy Act Form located on Pay.gov. Please note: if a refund is necessary, there is
less processing time to refund a credit card payment than an ACH payment.


http://www.fbi.gov/foia
https://www.justice.gov/oip/submit-and-track-request-or-appeal
mailto:foipaquestions@fbi.gov

As previously indicated, documents were located which originated with, or contained information
concerning another agencies. We are consulting with the other agencies and are awaiting their response. Our office
has processed all other information currently in our possession. The FBI will correspond with you regarding those
documents when the consultation is completed.

Inquiries regarding your Other Government Agency (OGA) referrals, designated within the release as
“Referral/Direct,” may be directed to:

Cindy Cafaro
Department of Interior
1849 C Street, NW

MS 7322-MIB
Washington, DC 20240

Office of the Comptroller of the Currency
Disclosure Services Office

400 7th Street SW

Suite 3E-218 Mail Stop 6W-11
Washington DC, 20219

Duplicate copies of the same document were not processed.



FBI FOIPA Addendum

As referenced in our letter responding to your Freedom of Information/Privacy Acts (FOIPA) request, the FBI FOIPA Addendum
provides information applicable to your request. Part 1 of the Addendum includes standard responses that apply to all requests.
Part 2 includes standard responses that apply to requests for records about individuals to the extent your request seeks the listed

information.

Part 3 includes general information about FBI records, searches, and programs.

Part 1: The standard responses below apply to all requests:

(i)

(ii)

5U.S.C. 8§ 552(c). Congress excluded three categories of law enforcement and national security records from the
requirements of the FOIPA [5 U.S.C. § 552(c)]. FBI responses are limited to those records subject to the requirements of the
FOIPA. Additional information about the FBI and the FOIPA can be found on the www.fbi.gov/foia website.

Intelligence Records. To the extent your request seeks records of intelligence sources, methods, or activities, the FBI can
neither confirm nor deny the existence of records pursuant to FOIA exemptions (b)(1), (b)(3), and as applicable to requests for
records about individuals, PA exemption (j)(2) [5 U.S.C. 88 552/552a (b)(1), (b)(3), and (j)(2)]. The mere acknowledgment of
the existence or nonexistence of such records is itself a classified fact protected by FOIA exemption (b)(1) and/or would reveal
intelligence sources, methods, or activities protected by exemption (b)(3) [50 USC 8§ 3024(i)(1)]. This is a standard response
and should not be read to indicate that any such records do or do not exist.

Part 2: The standard responses below apply to all requests for records on individuals:

0

(i)

(iii)

Requests for Records about any Individual—Watch Lists. The FBI can neither confirm nor deny the existence of any
individual's name on a watch list pursuant to FOIA exemption (b)(7)(E) and PA exemption (j)(2) [5 U.S.C. §§ 552/552a
(b)(7)(E), (j)(2)]. This is a standard response and should not be read to indicate that watch list records do or do not exist.

Requests for Records about any Individual—Witness Security Program Records. The FBI can neither confirm nor deny
the existence of records which could identify any participant in the Witness Security Program pursuant to FOIA exemption
(b)(3) and PA exemption (j)(2) [5 U.S.C. 88 552/552a (b)(3), 18 U.S.C. 3521, and (j)(2)]. This is a standard response and
should not be read to indicate that such records do or do not exist.

Requests for Confidential Informant Records. The FBI can neither confirm nor deny the existence of confidential

informant records pursuant to FOIA exemptions (b)(7)(D), (b)(7)(E), and (b)(7)(F) [5 U.S.C.§ § 552 (b)(7)(D), (b)(7)(E), and
(b)(7)(F)] and Privacy Act exemption (j)(2) [5 U.S.C.8 552a (j)(2)]. The mere acknowledgment of the existence or nonexistence of
such records would reveal confidential informant identities and information, expose law enforcement techniques, and endanger
the life or physical safety of individuals. This is a standard response and should not be read to indicate that such records do or do
not exist.

Part 3: General Information:

@)

(ii)

(iii)

(iv)

Record Searches and Standard Search Policy. The Record/Information Dissemination Section (RIDS) searches for
reasonably described records by searching systems, such as the Central Records System (CRS), or locations where responsive
records would reasonably be found. The CRS is an extensive system of records consisting of applicant, investigative,
intelligence, personnel, administrative, and general files compiled by the FBI per its law enforcement, intelligence, and
administrative functions. The CRS spans the entire FBI organization, comprising records of FBI Headquarters, FBI Field Offices,
and FBI Legal Attaché Offices (Legats) worldwide; Electronic Surveillance (ELSUR) records are included in the CRS. The
standard search policy is a search for main entity records in the CRS. Unless specifically requested, a standard search does not
include a search for reference entity records, administrative records of previous FOIPA requests, or civil litigation files.

a. Main Entity Records — created for individuals or non-individuals who are the subjects or the focus of
an investigation

b. Reference Entity Records- created for individuals or non-individuals who are associated with a case
but are not known subjects or the focus of an investigation

FBI Records. Founded in 1908, the FBI carries out a dual law enforcement and national security mission. As part of this dual
mission, the FBI creates and maintains records on various subjects; however, the FBI does not maintain records on every
person, subject, or entity.

Foreseeable Harm Standard. As amended in 2016, the Freedom of Information Act provides that a federal agency may
withhold responsive records only if: (1) the agency reasonably foresees that disclosure would harm an interest protected by one
of the nine exemptions that FOIA enumerates, or (2) disclosure is prohibited by law (5 United States Code, Section
552(a)(8)(A)(i)). The FBI considers this foreseeable harm standard in the processing of its requests.

Requests for Criminal History Records or Rap Sheets. The Criminal Justice Information Services (CJIS) Division
provides Identity History Summary Checks — often referred to as a criminal history record or rap sheet. These criminal history
records are not the same as material in an investigative “FBI file.” An Identity History Summary Check is a listing of
information taken from fingerprint cards and documents submitted to the FBI in connection with arrests, federal employment,
naturalization, or military service. For a fee, individuals can request a copy of their Identity History Summary Check. Forms
and directions can be accessed at www.fbi.gov/about-us/cjis/identity-history-summary-checks. Additionally, requests can be
submitted electronically at www.edo.cjis.gov. For additional information, please contact CJIS directly at (304) 625-5590.
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EXPLANATION OF EXEMPTIONS
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552

(A) specifically authorized under criteria established by an Executive order to be kept secret in the interest of national defense or foreign
policy and (B) are in fact properly classified to such Executive order;

related solely to the internal personnel rules and practices of an agency;

specifically exempted from disclosure by statute (other than section 552b of this title), provided that such statute (A) requires that the matters
be withheld from the public in such a manner as to leave no discretion on issue, or (B) establishes particular criteria for withholding or refers
to particular types of matters to be withheld,;

trade secrets and commercial or financial information obtained from a person and privileged or confidential;

inter-agency or intra-agency memorandums or letters which would not be available by law to a party other than an agency in litigation with
the agency;

personnel and medical files and similar files the disclosure of which would constitute a clearly unwarranted invasion of personal privacy;

records or information compiled for law enforcement purposes, but only to the extent that the production of such law enforcement records or
information (A) could reasonably be expected to interfere with enforcement proceedings, ( B ) would deprive a person of a right to a fair
trial or an impartial adjudication, ( C ) could reasonably be expected to constitute an unwarranted invasion of personal privacy, (D) could
reasonably be expected to disclose the identity of confidential source, including a State, local, or foreign agency or authority or any private
institution which furnished information on a confidential basis, and, in the case of record or information compiled by a criminal law
enforcement authority in the course of a criminal investigation, or by an agency conducting a lawful national security intelligence
investigation, information furnished by a confidential source, ( E ) would disclose techniques and procedures for law enforcement
investigations or prosecutions, or would disclose guidelines for law enforcement investigations or prosecutions if such disclosure could
reasonably be expected to risk circumvention of the law, or ( F) could reasonably be expected to endanger the life or physical safety of any
individual;

contained in or related to examination, operating, or condition reports prepared by, on behalf of, or for the use of an agency responsible for
the regulation or supervision of financial institutions; or

geological and geophysical information and data, including maps, concerning wells.
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552a
information compiled in reasonable anticipation of a civil action proceeding;

material reporting investigative efforts pertaining to the enforcement of criminal law including efforts to prevent, control, or reduce crime
or apprehend criminals;

information which is currently and properly classified pursuant to an Executive order in the interest of the national defense or foreign policy,
for example, information involving intelligence sources or methods;

investigatory material compiled for law enforcement purposes, other than criminal, which did not result in loss of a right, benefit or privilege
under Federal programs, or which would identify a source who furnished information pursuant to a promise that his/her identity would be
held in confidence;

material maintained in connection with providing protective services to the President of the United States or any other individual pursuant to
the authority of Title 18, United States Code, Section 3056;

required by statute to be maintained and used solely as statistical records;

investigatory material compiled solely for the purpose of determining suitability, eligibility, or qualifications for Federal civilian
employment or for access to classified information, the disclosure of which would reveal the identity of the person who furnished
information pursuant to a promise that his/her identity would be held in confidence;

testing or examination material used to determine individual qualifications for appointment or promotion in Federal Government service the
release of which would compromise the testing or examination process;

material used to determine potential for promotion in the armed services, the disclosure of which would reveal the identity of the person who
furnished the material pursuant to a promise that his/her identity would be held in confidence.
FBI/DOJ
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Date of transcription 10/6/75

| in Peat, Marwick, Mitchell and
Company accounting firm, 555 Capitol Wall Sacramento, telephone
, was apprised of the identitles of the Agents and
intormed that they wished to interview him concerning his
association with Aero Engineering, Inc.; U. S. Platinum Re-
fining, Inc.; Marmac Mines, Inc.; and associated businesses.

[ | advised in approximately July, 1974,[::::]

|a | in Peat, Marwick, Mitchell and Company
from Detroit, Michligan, telephoned him and stated that WILLIAM
NEWBERG, former president of Chrysler Corporation, Detroit,
Michigan, was | | and was considering a business
venture in Sparks, Nevada, and requested that|[:f::]provide
any assistance he would to NEWBERG when NEWBERG was in the
Nevada area.

advised late in the month of July, 1974, he
received a telephone call from WILLIAM NEWBERG who stated he
was in Nevada and wished to have a meeting with[___ | concerning
accounting work, tax advice, and consulting service for him in a
company called Aero Engineering, Inc. advised he met with
NEWBERG in Nevada and determined that NEWBERG had a company which
was designated as Newberg Group I in which he was selling shares
in a gold mine and production investment program. NEWBERG advised
[%;::]gthat there were some mines located in Cle Elum, Washington,
which had great deposits of ore having high gold and mineral con-
tent. NEWBERG's plan was to take the ore from the mines and have
it processed through Aero Engineering, Inc., in Sparks and he
expacted from one ton of ore to extract 3, 200 ounces of gold.
The gold would subsequently, after being assayed locally, be
sent to the Canadian Imperial Bank at Ottawa, Canada, Hr final
assay and purchase.

advised that one share in Newberg Group 1 _was
$25 000 and entitled the sharcholder to one ton of ore.
advised he then became interested in making a personal invest-
ment, as well as giving tax consultation to the company, and
in August or September, 1974, he purchased 1/4 share for himself
[%%%:ffo 1/8 shares for his| totaling 1/2 share.
further related sometime In late 1974 or early 1975,

Interviewed on . L0/2/75 . Sacramento, California fe 4. SC 87-4067
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NEWBERG formed Newberg Group II, and utilizing the same procedure b6
as Group I was able to sell shares in Newberg Group IL. — 1 b7cC
advised to his knowledge there are approximately eight investors

in Hewberg Groups I and II within the Sacramento area. He

stated he personally in January, 1975, purchased 1/2 share in

Newberg Group I and 1/2 share in Newberg Group II.

stated he has inspected the Aero IEngineering plant in Sparks,

and although he does not profess to be a chemist, he saw that

the plant was in operation and doing what its operators claimed

it would do. He stated that in March, 1975, the first gold was
extracted from the ore and was subsequently sent to the Canadian
Imperial Bank. [ | stated he is extremely happy with is in-
vestment and realized that it is speculative but knows it will

take time to get all of his money back.

He stated | | and | | bé

[:::]are three other| [in the Sacramento area. b7cC
advised he e occasion had met_an individual be I
named (first name unknown) and knows that was . b7cC

connected with a gold processing company in the Nevada area, but
he is not sure which one. He further related that | |

and the various U. S. Platinum Corporations, in his opinion, are .
not in any way connected with Newberg Groups I and II or Aero
Engineering. He related that E:::::Fand hi.s companies have folded
due to lack of capital or possibly due to lack of expertise in
management of this type of operation. further related that
[ |operation is very closely located in the same com-
plex with Aero Engineering in Sparks, but to his knowledge is

not connected. [fi::]advised Newberg Groups I and II and Aexo
Engineering are located at 740 East_Glendale, Sparks. He stated
he did not know a JOHN MC ALLASTER,| | or
TROY BECKER although he may have heard the names at one time but
is not sure. '
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OPTIONAL FORM NoO, 10 &
JULY 1873 EDITION
GSA FPMR (41 CFR) 101-11.6

UNITED STATES GOVERNMENT

Memorandum

T : SAC, LAS VEGAS (87-10741) DATE: 1/27/76
FROM : SAC, PHOENIX (87-14908) )
SUBJECT: UNSUBS;

Theft of Raw Ore

Platinum, Silver, and Gold
Yuma, Arizona
- i 1975;
- VICTIM

ITSP
00: PX

RePXlet to Las Vegas, 6/5/75; LVlet to Phoenix,
1/16/76.

No logical investigation can be conducted b Q
the Phoenix Division until requested information by the
Las Vegas Division is accomplished.
LEADS
LAS VEGAS DIVISION
AT SPARKS, NEVADA

Will report results of requested investigation
in this matter,

- Las Vegas
2 = Phoenix

RN /D7) G5
FEQ?SI?ED /74 FI:EDXED\"@\)
JAN 2 2131y

l Lol Ac VEGAS

|1 & |

Buy U.S. Savings Bonds Regularly on the Payroll Savings Plan

5010-110
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Transmit *re following in

A - ® ¢
. . '3’ e Cw ,’
Y v « T

Date:  y5/15/75

(Type in plaintext or code)

(11) \@B ?

ATRTEL ATRMATL,
. (Priority)

TO: DIRECTOR, FBI
© ¥ROM: ADIC, LOS ANGELES (87-40506) (P)

SUBJECT: | |
JOHN MC ALLISTER:

TROY BECKER;

dba
U.S. Platinum Billing,
Incorporated,
U.S. Platinum Manufacturing,
‘Incorporated, :
U.8. Platinum Sales,
Incorporated,
Curtis Nevada Mines,
Incorporated,
Marmac Mines, Incorporated,
Sparks, Nevada
ITSP - FBW
00: Los Angeles
: Re Los Angoeles airtel to the Director "dated :
12/5/75, .captioned as follows: "L. MILLS BEAM; DR. FREDERICO
CRUZ GONZALES ;| | dba U.s. Platinum, Incorporated,

Marmac Mines, Incorporated, Atlas Bank .of Commerce Limited,
ITSP -~ BF & E, 00: Los Angeles', and letter of Assistant

United States Attorney (AUSA) | | Fraud : )
Special Prosecution, Los Angeles, California, to SA
FBI, Los Angeles, dated 12/8/75. .

Z~s Bureau
~ Las .Vegas {87-10741) (Encl;;ﬁi/
2 - MWew York oo

L ~ San Francisco (87-30G357) (Info)
2 - Wushington Field '

2 - Los Angeles

weeds L Coy e Per e

N . n -
Special A et 1o Casee

b6
b7C

b6
b7C




LA 87-4506

Fnclosed for Lag Vegas is a copy of AUSA

| Lletter to SA| | dated 12/8/75.

AUSA[____ lhas advised, following a
careful review of the facts developed to date in
this investigation, he has decided to decline
prosecution of Los Angeles case entitled, "L. MILLS
BEAM, ET AL," therefore this case is being consolidated
with the Las Vegas case entitled, | | ET AL",
and all offices having leads set out by Los Angeles
in referenced airtel are requested to furnish the

results of their investigation to Las Vegas.

LEADS

LAS VEGAS ”

AT LAS VEGAS, NEVADA: Insure Security and
Exchange Commission, Las Vegas, Nevada, is apprised
of facts of Los Angeles case entitled, "L. MILLS
BEAM; ET AL". ' -

AT RENO, NEVADA: Contact AUSA[ ]

‘for any investigation he may require of Los Angeles

and set out appropriate leads.

\
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UNITED STATES GOVERNMENT . i DER{ERTMENT OF JUSTICE
R snnn nr ,md 2, ’ A
LYaET0Tanaiinl o
f’ . ey
TO : Special Agent " paTE: December 8, 1975 igc
Federal Bureau of Investigation

- b6

FROM | | b7C

Assistant United States Attorney
Fraud and Special Prosecutions

supjecT: L. Mills Beam, United States Platinum, et al,

Following a careful review of the facts developed to date in
this investigation, our office has decided to decline prosecution
for the following reasons: : *

1. We should defer to the Los Angeles County District Atitor-
ney's Office for local prosecution, as they appear to have a much
stronger case than we do, Any further investigative efforts on
our part might unduly interfere with their investigation, which
concerns the same basic facts and greatly overlaps our case,

2. No proof of a federal violation exists as it pertains to
the attempted acquisitions of the Commercial and Farmers Bank and
Alnnanson bank, :

3. Iven if proof of federal violations existed, there appears
to be no substantiation for the essential facts beyond that already
developed by the Los Angeles County Sheriff's Office in the local
case regarding the aircraft purchase,

4., Even 1f we had such substantiation of the falsity of the
subject bank applications, the case lacks prosecutive merit, be-
cause there was no loss in these unsuccessful ventures, In fact,
it is very difficult to see how these purported purchases could
have ever been consummated or who would have been hurt,

5. 1In this regard, the motive of the participants is unclear,
Were they just attempting to develop "flash?" Or were they trying
to inflate the worth of the Nevada corporation which is presently
under investigation by the Las Vegas United States Attorney's Office,

... 6., The age of subject Beam (73) is a further consideration
militating against federal prosecution.

7. You might consider referring the facts developed here to
the Las Vegas Federal Bureau of Investigation agent working on
United States Platinum for his information, with a suggestion that
he contact the Securities and Exchange Commnission for information,

cc: | | Chief o
Assistant United States Attorney
Fraud and Special Prosecutions

05197304 ‘ A ” o
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Date: N
[
Transmit the following in : ‘
‘ . {Type in plaintext or code) ) }
Via AIRTEL AIR MAIL b
(Priority) | .
e e e e e e e e e e e e e e e e e e e e e o o b e o e e e R ——
| . T0: . - ADIC, LOS ANGELES (87-40506) : -
o o ; . (ATTN: sAal__ o T
: : o ’ - T T -t e bTC
| FROM: °°  SAC, LAS VEGAS (87-10741) (P). = - PR Ry
| n i SUBJECT: - e " b6
e Lo " BT AL . o N el S
J “ - ITSP - FBW - - . B T A IR
| oo: v 7 T
1 . Y N n
- Enclosed for Los Angeles is the original ‘ |
_ - . and one copy of a subpoena pertinent to captioned T
; ‘matter. ' . : S o
. 2.~ Los Angeles (Enc. 2) ST o ) -
Las Vegas - s T e e S
E o B 4 o 2
- : SEATDITYY \ D
— ‘ - . P /&/ ) } .

Approved:

-

, Sent _. “ M- Per - .
Special Agent in Charge :
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FBI - - !
- Date: 12/5/75 :
I
L ]
Transmit the following in TTyme T planiest o7 c007) _:
‘ AIRTEL AIR MAIL [
Via — !
(Priority) I
S L
TO: DIRECTOR, FBI
Lerom: ADIC, LOS ANGELFS (87-40506)
SUBJECT: CHANGED
L. MILLS BEAM/ < 2/t
DR. FREDERICQCERUZ GONZALES; 1353 Y70 "
| | 10741 ’
dba U.S. Platinum, Inc. go /
Marmac Mings, Inc.§9)-1074l M
Atlas Ba of Commerce, Ltd. Oiﬁﬂo 2
ITSP - BF /& E Y PPl
00: Los Angeles g%

Title marked changed to include Atlas Bank of
Commerce. ; '

‘ Re Los Angeles Letterhead Memorandum to the Bureau,
dated 11/20/75.

For the information of New York and Washington
Field:

In September, 1975, the press carried stories
concerning the proposed merger of the Commercial and
Farmers National Bank, Oxnard, California, with a larger bank
in Bakersfield, California. Then, | -
Attorney at Law, a member of the Board of Directors, Commercial
and Farmers National Bank, received a letter, dated 9/18/75,
from the Title Insurance & Trust Company, 433 South Spring
Street, Los Angeles, stating an escrow had been opened by Mr.
L. MILLS BEAM for the purchase of the outstanding shares of
stock of Commercial and Farmers National Bank. This letter
indicated that in connection therewith, the following were
encloseds : ’ 7 -

- Bureau ‘ ' :
- Las Vegas (Info)
<2 - New York

2 - Washington Field

ﬁii:fff]Angeles
3
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Approved; Sent M Per iandie
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The buyer's Offer to Purchase

Two copies of Letter of Transmittal and
Seller's Escrow Instructions.

Two copies of form of Stock Assignment
Separate from Certificate.

A return envelope for use in sending
documents.

S~ W e

This letter went on to state that if the enclosures
were acceptable[ ] should deposit into escrow the b6
following: b7C

1. One copy of the Letter of Transmittal and
Seller's Escrow Instructions.
2. One copy of the Stock Assignment Separate
from Certificate form, which should be
- dated and signed in blank, with signatures
guaranteed by a bank.
3. The Stock Certificates for the shares you hold.

On Qctober 7. 1975, | I be
| | Commercial and Farmers National b7C
bank, sent a letter to the Wells Fargo National Bank,

770 Wilshire Boulevard, Los Angeles, offering to sell
his stock in Commercial and Farmers National Bank and to
work to convince others to do likewise so that not less than
/0% of all the stock will be available to be purchased by
Mr. L. MILLS BEAM. This letter set out twelve separate
conditions.
made available a copy of Form F-11, b6

filed by L. MILLS BEAM with the Controller of the Currency, b7¢c
Washington, D.C.

| | then received a telephone call from zgc

| |of Los Angeles, who stated he was
representing L. MILLS BEAM in this matter and a meeting
was set up to discuss the proposed purchase of the
Commercial and Farmers National Bank by L. MILLS BEAM
and associates. ' _ ;
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At this point in the.discussions, the Ventura
County District Attorney's Office was notified by a
Los Angeles Times reporter that there may be fraud
involved in this offer by BEAM. The reporter indicated b6
he had been contacted by| | who had been b7C
looking into the background of BEAM and determined
BEAM had a prior arrest record involving some type
of swindle and was living in a near slum area of Los
Angeles, close to the airport.

-

With the approval of| | and | | be
[ ] the District Attorney's OFFice tape recorded b7c
a meeting in September 1975 at the Commercial and Farmers
National Bank offices in Oxnard, attended bv| | |
and
|[Board of Directors, | |
Executive Vice President; L. MILLS BEAM, | |
and Dr. FRANCISCO CRUZ GONZALES.

BEAM identified himself as President and owner of
the ATLAS BANK OF COMMERCE in the British West Indies and
claimed this bank had two billion dollars in assets.

Dr. FREDERICO CRUZ GONZALES did most of the talking b6
at this meeting for BEAM and stated they would pay $45.00 b7C
per share cash or $54.00 per share in U.S. Treasury Bonds :
which were located at the Manufacturer's Hanover Trust
Company in New York. CRUZ indicated this group had some
$500 million dollars worth of these Bonds and furnished
a copy Which[::::::::] made available.

| group then requested BEAM to transfer bé
these bonds to a bank in California to be chose by [ ] b7cC
and also requested that BEAM's group pay off a note with

the Wells Fargo Bank in the amount of $400,000. on which

| |is the signor. -

_ The BEAM group also offered to place in a California
bank, fiVe and one half million dollars inm gold certificates

which he has in a Costa Rica bank, as good faith for his
offer. ' '

-3 -
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According to | | negotiations with BEAM
broke down over the request to settle the $400,000 note
with the Wells Fargo Bank, and also because his group
became highly suspect of the ability of BEAM to produce
in view of his prior arrest record for swindling and
his residence in a near slum area while making claims
of having millions of dollars in several banks.

| | stated he could not recall any interstate
communications received from BEAM or his associates and
that the tape of their meeting is in the possession of the
Ventura County District Attorney's Office.

LEADS

NEW YORK

AT NEW YORK, NEW YORK: At Manufacturer's Hanover
Trust Company, determine i1f subjects in fact have $500 million
dollars worth of U.S. Treasury Bonds either under subjects'
names or businesses.

WASHINGTON FIELD OFFICE

AT WASHINGTON, D.C.: Interview| |

| Office of the U.S. Controller of the Currency,

phone | to determine what information he has
regarding captioned matter.

bé
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Via AIRTEL AIR MAIL
(Priority)
________________________________________________ Lo
TO: SAC, LAS VEGAS (87-10T741)
FROM: ADIC, LOS ANGELES (87-405006)
SUBJECT : | |
ET AL
ITSP - FBW
00: Las Vegas
Re Las Vegas airtel to ILos Angeles dated 10/10/75.
: Enclosed for Las Vegas 1s one co of transcript
of taped conference call between | |L. MILLS
BEAM, | | taped by Tos Angeles
County Sheriff's QOffice deputies| |
on 10/7/75 with| | permission.
) |
with L. MILLS BEAM to sell gold concentrate and believes
BEAM to be a legitimate businessman.
W L. MILLS BEAM represents himself to be the owner
! of Atlas Bank of Commerce and U. S. Platinum,
| is the |
Connector Products, General Telephone, located in Montebello,
California,
| | is thel I
[ |metals for General Telephone and Sylvania, Warren,
Pennsylvania,
® - 1as Vegas (Enc. , 607’/077/ ”37\?
2 =~ Los Angeles ‘ /Q—”/
Approved: __ Sent M  Per
opecIur Agelt in Charge

# U, S, GOVERNMENT PRINTING OFFICE : 1969 O - 346-090 (11)




LA 88-40506

During the conversation, in an attempt to obtain
a _purchase order from General Telephone, BEAM states he has
$600,000,000 in gold in his plant and in warehouses, and is
producing $3,000,000 in gold a day, and has 750,000 ounces
of arridium on hand and is producing 15,000 ounces a day.

BEAM also states he has on hand 770,000 ounces of
gold bouillon at a 4 9 fineness, with a supply of 10,000 to
20,000 ounces per week coming in from one of his other plants.

BEAM states the $600,000,000 of gold is in con-
centrate form, having a 67.2 percent gold content, and are
in 1,000-pound barrels, stored in a bonded warehouse.

advised BEAM he 1s not interested in con-
centrates but only in the final product, i.e. gold bouillon.

The conversation is concluded with:l and
[:::::]agreeing to attempt to work out a compromise that
would be suitable to both [ |and BEAM.

ARMED AND DANGEROUS,

- 0% -

bé
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L NBEam

T BEm:

JEBEAM:

BEAM ¢

(Unintelligible)
Yeah
How are you today?

Don't you think that's
.kinda personal question

Oh well gosh that all
depends. you know it could be
ah social question or or
personal question

Oh oh

This guy from GT just called
me and apparently he he talked
to you a little earlier

Yeah

b6
b7C

b6
b7C

b6
b7C
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TUEERRY T

. BEAM ;

. o FEAMT T

bé
And 'and this is a local b7C
guy and you know they're
interested in in proceeding
with discussions, he would
like to set up a conference
call between ah the guy
in Warren, Pennsylvania,
yourself, himself and myself
I guess
Unhuh bé
b7C
Ah if I set it up now would
_you talk to him?
" Yes sure bé
b7C
Cause, you know, the, they'll
initiate the call in other
words
; ' b6
Right e

Yeah, cause they're interested

in proceeding to ah, you know,
the phase of discussion where
where ah, you know, they've

got the funds to buy and and they
wanta see whether they can

make a purchase from from ah

your operation

Yeaﬁ b6
. b7¢C
Okay ?

Yeah, well about the ah[ |
deal?

The what? b6

b7C

- Oh, okay, he is, ah, yeah,

yesterddy aftermoon, he is
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sending you directly rather :sc
than to trust directly a
letter stating that he will
sell to you and deliver up
to 70 percent
- v ' b6
_ L BER Okay e
He's sending that to your
P. O. Box number
T B PO b6
L BEAM . Okay b7C
Okay ?
. o b6
L BEHRM “Yeah . b7C
And that that, you know,
they assured me that that it
would be in the mail by this
morning
- S b6
B Yeah | b7C
So that that will key off
everything else
CBERAL b6
- BEAM Okay b7C
"Okay ?
L BEAMY T T Be sure-to tell Dr, GONZALES
. B that
All right
DR BONZRLES Hello b6
- b7C
Good afternoon Dr., GONZALES
e

Dr. GONZALES:

Good afternoon.
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-..Dr.

GONZALES:

Dr.

GONZALES:

Dr.

GONZALES:

Dr.

GONZALES:

Dr.

GONZALES ;

Dr.

GONZALES:

Dr,

GONZALES:

A, the a Commercial and Farmers. Bank

Yes;

What, what they're a| |
a indicated that it will be done and
it should be done this morning a
letter is being sent directly to Mr.
BEAM as a P.O. box number.

Yes,

Stating that al | will sell
his stock and that they will deliver
as a group at least 70 percent

Good. =~ . -

So rather than the letter going into
trust so that Mr. BEAM can read it,
it'll go directly to him,

And they are ready to close.

' Yesh, and they will he will he will

have a in the letter a a certain

procedures I guess that they want they

want to follow,
Yes,

Okay?

Yes.

A

(UNT)

So you know a a what we can do is is
sit and wait for this thing to come.

b6
b7C

bé
b7C

bé
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Dr. GONZALES:

Dr. GONZALES:

Dr. GONZALES:

Dr., GONZALES:

Dr. GONZALES:

B, GONZALES:

Dr. GONZALES:

Dr. GONZALES:

Dr, GONZALES:

Yeah, what happened to the downtown
American? You never told me what
happened.

Yeah, I have a what' i i
still out of town,

He hasn't called?

No.
Maybe he's hiding.

A he's he's in the east. A I have
a meeting set up with him on the 20th

I'm ready to do that deal right away.

Yeah. A 20th in the a at 11 o'clock,
I have a meeting with him.

20th?

. Yeah., He's not gonna be back in

town until back in his office until
that day.

Okay.
Okay?
Yeah.
All right, now I'm gonna set up a

conference call with General Telephone
right now from Mr. BEAM and and the

~guy from Warren, Pemmsylvania.

Yes.

Because they're you know they're
anxious to move.

Oh, okay.

bé
b7C

b6

b7C

bé

. b7C

<15
b7C

b6
b7C

bé
b7C
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Dr, GONZALES:

‘Dr.‘GONZALES:

Dr, GONZALES:

Dr. GONZALES:

Dr. GONZALES:

Operator:

BEAM: (4 ol @éﬂ/m)

Hello : . :gc
Yes, hi how are youé
Pretty good. How are you todéyé
Great, wonderful. A
. I have aer. BEAM on the phone.
All right. .
I hope.that Mr. BEAM is there.
" I'm here. ’
Okay. And then[::]is on the phone igc

bé
Okay? b7C

All right.

All right bye.

Whét about these a“(UNT)

A no comment yet. |

No. _

No com I'm working but no comment yet. i?c
Okay.

Okay. _.‘; —_

Bye now. .

Right, bye.

They're on the line sir, go. ahead, please.

which was representing Mr. BEAM when
he talked to me about the precious
metal a possibility of procuring some. -
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BEAM:

Hi,

How are you?

I tried to reach you yesterday but
a the the a the a switchboard was
already closed when I called.

Oh, I see, the switchboard here
closes 5 o'clock our time, that
would be about 2 o clock your time.

Um hum, right.

I think that a probably you have did
you get any 1nformatlon that I
sent you7 —

A just a just a note that you sent
me, no other

' Okay.

information.

I sent something to you Airmail
Special Delivery and I was hoping
that you might have had lt.

No, I don't have it.
Okay, I think probably that a Mr.

BEAM as as we had discussed before
is a seller of precious metals and

" is affiliated with a a the Atlas

Bank of Commerce and also U.S.
Platinum Inc. in Sparks, Nevada,
And Mr, BEAM if I'm saying anything
wrong, you correct me, okay.

No that's good.

And they do have precious metals for
sale a basically now in a a concentrate

bé
b7C

bé
b7cC

b6
b7C

bé
b7cC

b6
b7C

b6
b7cC

bé
b7C
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form in which they are willing to put
into a refined form of either the

12% kilo bar or the 25 kilo bar or
either (UNT). Okay, at a a fineness
of 395, so I think that probably you
have a lot of pertinent questions
that you want to ask Mr. BEAM as

far as delivery or as anything else
to represent from a buyer's side and
I'm sure he's probably got some ques-
tions from the seller's side so I
thought we might as well get every-
body together and go right from
scratch and then that way we all
know where we stand tomorrow. So I
don't know I would say tha __ Jyou
wanna . ._ -

Yeah, well
go ahead and start because you're fhe

agent for Mr. BEAM and then if Mr.
BEAM can then verify whatever you're

~actually making the statement to

Right.

. b7C

b6

bé
b7C

bé
b7C

[::] can you give me your last name, please?

rIt‘s a goodl| | |name,

Okay.

A s |
Mr. BEAM your function at a at a GT?

- =

can I ask you to identify for

I I have a dual function I'm a I'm
really the that's

my my primary runction, the parts
division of our company.

Um hum., Mr. BEAM of course is the
ie the owner of the Atlas Bank and

b6
b7C

b6
b7C

bé
b7C

b6
b7C
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BEAM:

BEAM:

U.S. Platinum and he's the principal
seller here. ' _

b6
[_Jyou you you seem to breaking up b7C
for some reason.,

Okay, well Mr, BEAM, let me maybe
do it a little louder. A Mr. BEAM
is the a owner of Atlas Bank of
Commerce and U.S. Platinum and is
the the principal seller of the
metals a a that are available. A

Will you tell me how much metal is ;
available. , bé
. o b7C
A, Mr, BEAM, -I think you're probably
better better position to answer that.

Well, just in gold why we have we have -
a.several lots that they're in in ware
in warehouses that we are holding and
in the plant., Why we a almost have an
unlimited supply, but a it a it runs
somewhere in the neighborhood of
probably 600 million at the moment
their inventory. And a but a the EPA,
the gestapo of our country is why put

a stop order on us for a cause some- °
body smelt something, either their
breath blowing back in their face or
something, and a so now we gott aput

in a scrubber that they have recommended:
So we're having that built and we'll
probably have it in within 30 to 60
days and then we can go then we can

cut it loose. We turn out about 3 .. -
million in gold a day.

b6
You're talking dollars right? ’ b7C

That's right.
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BEAM:

BEAM:

BEAM:

Is that in the concentrate form or
would that be in

We have it in the concentrate form.
The concentrates run 67.2 7 gold
content. And we put them in thou
thousand pound barrels and a as we
and they're being assayed so then
a when we get out plant back on the
stream, why then we we've got a the
barrels numbered so forth and we
know when we're putting it into the
stream well we know how much's coming
out.

Okay, then in essénce'you have around
6 600 million- dollars worth of concen-
trate. ' '

Yeah, or more.

In inventory and those two mines are
capable of producing 200 tons a day

of the same kind of stuff., 200 toms of
(UNT) :

That's here in the United States. And
then they have the operation that I.
have going in Canada and different
offshore operations I call them, they
a they'll run a I mean we almost have
an unlimited supply of of the 3 metals,
gold, silver and platimum. And then
the noble metals that come along with |
it, why of course, (UNT) at theppresent
time why we have a about 150 thousand
ounces of aridium (PH) salt, That's
98.9 aridium, And a we a I've been
accumulating those because for some
reason in the in the past why a some

of the a cartel (PH) have have a
objected. to anybody having that much,

bé
k7C

bé
b7C

b6
b7C
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

see, So I don't care nothing about
them. We have it and we're selling
it. And we're selling at 800 $800

an ounce. And we have 750 thousand .
ounces on hand and everyday that our
plant runs why we add to that supply
about somewhere in the neighborhood

~of a 15,000 ounces a day aridium salt,

ready to be reduced to in a in a
electric furnace to (UNT).~

Yeah, I think| |is
interested in a over either -a short
term or either over a long term of
what type of production a could he
expect a ' }

Well, anyéhihg within reason.

from a out of 3 5 a 395 finest gold.
Well, it's mo problem., We have lots
of gold on hand at the present time
of of a 4 9.

Just straight plain.4 9 fineness.

o B |

Yéé.l

You say you have you have 4 9 boulllon
on hand, is that what you said?

Well, I have as of this morning I had-
a 77 thousand ounces and a

77 thousand?
77 thousand.
Of 4 9 bouillon

That's right.

b6

b7cC

. b6
b7C

b6

b7cC

bé

b7C
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

e e e e

e
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Now, what's what a’terms a would you
be willing to sell that? -

Well, I'1l be a 4 9 by that's a that's
dental and jewelry gold and they they
a (UNT) $10 over the market and a we've
been allowing them a $3 commission so
actually we're getting $7 over the
market for 4 9, It's in plates or
bars 400-ounce bars. We have a supply
coming from one of my other plants

10 to 20 thousand ounces a week. So

Would you would you would you tell me
a the a what you describe as market,
what you mean_ by market,

I couldn't hear you. There's a plane
going through the room. What is it?

I I I say what you said it was some
number of dollars over the market and
could you tell me what you mean by

" market.,

Well, the quoted market, the a the a

"lowest figure of the market, the second

figure of the day (UNT) we sell it to
em, they they buy it for jewelry and
for dental, dental activity, why they
they have to bargain plus 10

=

Do you have a market.

And the a the people why that are
representing them,why they get. $3.

Do you have a a particular market
that you go off of,, . Would it be the
a LNE or was it the New York spot.

b6
b7C

bé
b7C

" b6
b7C

b6
b7C

b6
b7C

Well, it could be it could be|

|b6

or a[:::]and |or the

b7C
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BEAM:

BEAM:

BEAM:

BEAM:

London Market or anything that they
want to a settle on or the E&MJ,
Engineer: & Mining Journal Market.

Would that be up to the a the buyer's b6
discretion of what market place he'd b7¢
‘use as a basis?

Well, you'd have to, you have to

cooperate with one another and and

a just as long as they don't that

neilther one of us try to rip each

other off. It has to be honest

that's all.

Do you have any do you have any zgc
triple 9 5 bouillon available?

Not at the right at the moment. I T
got rid of most of that and a or put
it in warehouses or in banks. They
a we a I've been accumulating gold

to a for backing up my gold certifi=-

" cates and which are 5-year gold cer-

tificates and we pay  off in (UNT) on
them so we have it in various reposi-
tories put in with my surplus, .see.
(UNT - 2 men talking at once)

And I don't want to get rid of that
because for seveml reasons I want to
run it into (UNT) to a put it into

our bank. But the-new-production why
we'll we'll have we'll have new produc-
tion that we're going to dispose of

and .any any surplus then I'll put it
over into my repositories.

bé

But, under what conditions terms and L7c

conditions, including pricing would .
you dispose of the new a production,

The what?
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BEAM:

New production.

May maybe I can say that Mr. BEAM, A
[:E:] the new production the way Mr.
BEAM has got it set up is that he is
selling in fact a concentrate which
goes through refinery and he will
refine at at his own cost a the
concentrate and deliver the bars.

A this is the delivery to be made

in the refinery in in Sparks, Nevada.
A

[:::;::g you you just your voice seems
to be breaking up.

I've got the weakest part of the link,
huh? :

Yeah, I I don't know why, but I hear
about every second syllable.

Oh, Okay.

Well, Mr, BEAM, I guess maybe you
better describe it a Il I'm not coming
loud loud and clear to him,

A my question was, your new production
under what terms and conditions would
you dispose of that? Would you

Oh what we do is we take an order

- with a bank guarantee. And then a

and which is a an order that is
divisible transferable and signable
and a with a definite track record

of what time that we can reduce the
concentrate and be (UNT) warehouse
with permission to remove those and

a and a fill your order. If anything
is short, why we make it up. So that's
it. :

bé
b7C

bé
b7C

bé
b7C
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BEAM:

BEAM:-

BEAM:

BEAM:

VWell, a

The discount, the discount on that
one a or the price on that onej |
is is a the London or the market chosen
less $5 an ounce.

A .a I it's not clear to me as to when
I pay for the gold. Can you describe
that to me?

Well, you pay for the gold when you
take possession of it.

Okay.

But in the meantime why a and if there's
the people that's buying it from us why
they give us a an irrevokable purchase
order with their bank qualifications

and they'll buy it when we run it and
turn it into a species. ~

Okay, then then you're saying that

' -
you're taking concentrates that you
already have in a warehouse and when
you see receive a a guaranteed purchase
order with bank references then you
take the material in concentrate form
out of a warehouse, refine it, and then

- deliver it to the FOB point at which

time the buyers assays it and if it
pays upon the basis of a thousand
fineness.

- =

Is that correct?

It's 39,5,

Right. He's gonna he's gonna pay you
upon the material that you deliver
based upon his assay which is at some
mutual way between you and him as far
as an acceptable assay.

bé
b7C

b6
b7C

b6
b7cC

bé
b7C

b6
b7cC
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BEAM: That's right. - be
b7C

Is that correct?

BEAM: That's correct.

Let me ask you this. Is it is the
you you don't have any of this
product refined at this point in
time,

BEAM: _ I don't want to sell anything that
I ve got refined, at the moment I
II'ma accumulatlng my a a concen-
trate to refine as soon as the EPA
get off my back. And I'm taking
orders from a legitimate buyers with
the a with the a track record they'll
give us an irrevokable letter of
purchase with their a with their
bank guarantee that a that the time
we deliver why we can we don't

. have to seek a seek a market.

bé
b7C

You're you're really not in a posi

BEAM: ‘ The price will be the day that a
they place the a the order, with the
bank guarantee. And if it goes higher
why a that's their that's to their
advantage. If it goes lower, why we'd
have good (UNT)

bé

Are we talking about pricing it on brc

a basis of the date of the purchase
order? \

bé

BEAM;: , Well, you can or you can have an b7c

evergreen spot,

: How, how about how about pricing
it on a date of delivery.
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

That's all.right. Don't make any
difference if you got an evergreen
clause why it might it might be to
your advantage, between the two of
them, between the buyer and the
seller, ’ '

He's talking about a (UNT)

. H;i_ggg't know whether whether

explained to you what a our
operation we are a significant user
of precious metals and a operations,
You can (UNT)

That was why I.expressed this thought
of we have aridium that you might a
you might a be interested in. And we
have lots of platinum, hell we've got
we've got a let's see 86

You're breaking up now Mr, BEAM I I
can't you'll have to (UNT) a little
lodder I think. .

260 barrels of platinum with around
81.18 in concentrate form.

I think what the situation is
1s that the EA EAPA has shut their
refinery down based upon some soxrt of
contamination into the air.

=

That's correct.
Therefore a

They they run around and if you fart
they want you to catch it and paint

it green, you know, and so a you can't
you you haven't got a.prayer, you

can't (UNT) anybody see, so you gotta
abide by the these people's decision
that they don't know what the hell they
want.

b6
b7C

bé
b7C

bé

b7C

bé
b7C
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BEAM:

BEAM:

BEAM;

b6

Un huh, BTC

So what he's doing is he a his mines
are operating and turning a iron ore
and other products into gold concen-
trate which he is storing and he
cannot produce a refined or smelter
in’in his concentrate until he gets
a scrubber a

bé

Not only one but a half a dozen N

scrubbers

into his smelter and refinery, then
he

Have a scrubber over the men's
toilet, you know

bé

Then he can start turning concentrate L7e

into a bouillon form. So he's
accepting orders (UNT) when he gets
the scrubbers delivered.. And gets
the EPA off of his back then he can
start producing bouillon for whoever
wants to buy it.

bé

Ah, ah okay I I you know that that b7C

first part we we a as I started to say
we are a significant user of precious
metals a number of all the precious
metals we talked about. But we are

-not it is mnot our practice to give

purchase orders to anybody unless they
have demonstrated their capability to
deliver. A we've had several approaches
now of people who who have asked for our
commitment and have not a really shown

“a a an ability to to deliver a 1mmed1ately

the product that we need.

Well, if you go up if you go up to
Sparks why you can see you can see
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the plant that has a coverage of
probably 6 or 700 thousand square
feet of machinery and a the a digesters
and vacuum furnaces and everything
that you'd need to deliver and I I
didn't put that up just to make a
good impression on anybody. And two
that the that the ore deposits are
unlimited and that right across the
line from Nevada in California and
the and a the stuff you can sell it
for jewelry rocks that's coming out
of the mine.

bé

) 1
Now I I have no you know there's mno b7

question in my mind that that's a
fact and a obviously we can check
that one out. The only point I was
making is that a that a you know it's
just not our practice to give anybody

BEAM: Well, I know you gotta you gotta your
' . own track record and so stick with it.
- Don't don't let me influence you a
damn bit because a a I've been in the
business for 50 years that's all.

b6

But what what we'd like to see Mr. b7C

BEAM is we'd like to see if you.do
get the scrubbers that that are
required and you do start producing
this gold, we sure as hell would be
interested in buying it.

BEAM: That's why that a this call is a that
. they wanted to a they expressed expressed

to me that when we when we get off the
dime and start running again why a

N they wanted to be on be in line for
some of it, When we're making it into
bouillon why we don't have to look for
no nobody, you know that.
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BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Uh huh. Why do you have to look for
somebody mnow?

Well, for several reasons that we got
these this concentrate and if people

want to buy the coricentrate subject to

us refining it it's all right with us.

A, you're suggesting-that we buy the
concerntrate.

And we'll refine it for you. In so
many ounces that you're gonna get.
If short we'll make it up. If it's
over we i1 take it, balance that up.
That's the only thing.

Can we do something. Can we do this?
Can we can you take some of the con-
centrate and deliver it to a a some-
body like AMAX who is in the position
to refine at this point in time.

No problem. You can buy as much as
you want and and a take it and have
em do it.

MAnd and a and you'll have it refined
there and a

I won't refine it if it's just the
concentrate if you want to ship it

to somebody else to refine it why go
ahead.

I guess you misunderstood
All assayed by bonded assayers.

I guess I misunderstood. Are you
selling concentrate.

We can. Now we can sell concentrate
if you want it or we can well we can

"bé

b6

b7C

bé
b7C

b6
b7C

b6
b7C

bé
b7C

b7C




55
LA 87-40506

take an order and put you in line so
that a that when we run it why a we'll
have an outlet,

The only reason why I think[::::]he's
looking at selling concentrates mnow if

you want it is because he can't run his
smelter

b6
b7C
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Heam:

Beam-

(UNT) on his refinery so that he can turn
the concentrate into the UNT) and then
buy it. Me don't care.

Well, it seems to me there's another
alternate available in there somewhere...

Either way, what's comfortable to you I
mean what's comfortable to you.

Okay, there's, there's one one more
alternate available there that is
comfortable to me and let me suggest
it to you.

All right.

-See, see if you like it. Could you take

your concentrate and you have it refined

at Amac (phonetlc), and I'm certain they'll
do that and if you need help we'll certainly
call them and ah you have it refined...

-How...how... how much can they handle a -

day?

Oh, oh I think they can handle I can't, I
can't give you figures cause I don't know

them but I know they can handle a considerable
amount., _ =

Well, if they, if they can, can handle

so much a day- why that's, that's no problem
at the moment. =~

And, and if yoU...

There's a lot of these people that ah that

" have approached us why they can only

handle a thousand pounds a day and hell
I'd have a urban (phonetic) (UNT) carpet
slippers before they could even catch up

b6
b7C

- b6

b7C

b6
b7C

b6

b7C

bé
b7C

b6
b7C
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with ah what I've got in one building.

I suspect Amac's is in better position
than that.

Well, I don't know, I don't know so you
do and so you might ah you mlght approach

them and find out.

And what I'd like to suggest is that you
you get the concentrate ah refined at

Amac and, and ah enter the 395 and they're
perfectly capable of doing that and ah

and then ah then at least give us some
measure of confidence that the gold is
gold that we can use. That ah that ah...

Well, there's only one thing that's gold
and that's gold.

Well, there let me say this there are some
golds that we found are very difficult

to use in the electronics business., There
you go to 395 and there's some Mexican
gold, that Jjust don't work well in our
business.

At 3957
At 395, yes sir. Right.
Maybe you want it U9,

Well, we wouldn't mind gettin the 49s that
would be great,that would be trememdous.

Oh, that's comin off at 49 ah is ah is
belng refined electronically see so it's
electronlc gold. We could call it a
thousand fine but ah if somebody some
fly 1it on one of them and they got into
the assay and dumped why they'd say it

- -~

b6

b7C

b6
b7C

b6

" b7C

b6
b7C
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wasn't that we were trying to sell
something that wasn't true so we just
make it 9999.

Ah, okay that's, that's the kind of stuff

certalnly we would accept that. That
would be acceptable I think regardless
of where,

Well, sure,

But ah the ah point here is that you're
selling that and over the market right
NOW. oo

Well, that's right.

And ah] |(phonetic) sure as hell
wouldn't be interested in paying over

the market price.

Well, there's @ Tot of people that are
and probably by tonight I won't have
it. Cause by the time I hang up you
why there's probably somebody who'll

call and say that they'll take the 77,000

out that they got.

Let me, can we, can we look into this
other area just to see if there's a
possibility of having to refine it.
Somebody like Amac.

(UNT talks while above person. talking\

Pardon?

I would apprec1ate it if you would and
let us know,

Would you then go through the process
of reflnlng it and selling it to us at
the price that you mentioned?

Bt VI % AP o PSS AL rop mottw wl  Se e Y Bet Ry e et % 4

bé
b7C

b6
b7C

bé
b7cC

bé
b7C

bé
b7C
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Well, the if you're gonna have somebody
else refine it why he's gonna have to
have, he's gonna have to have his refining
fee, You see?

Yes.

If .you buy the concentrate [ah this

- (UNT) and. refine it for nothing. I mean

obivously the cost is in there a certain
degree, But if we...

Probably runs, it runs between six and
seven dollars an ounce to refine you

know that.

If we buy the concentrates from him and
then take it to have refined then you're
gonna be over prieced in the market, Some-
bodys got..«

Nobody does anything for nothing.
Well, that's what I'm saying.

I don't want anybody doing anything for
nothin otherwise why you head for the poor
house,

Well, Mr,.. BEAM doesn't do anything for
nothing. o ‘

Well, I, I don't do anything for nothin
but I don't ah lay it on everybody to
see if I can suck out the last drop like
the monopolies of the oil company.

See, that the price that he gave at five
dollars under was for taking his concentrate
and him refining it and giving us 3385.

That!s that.

b6
b7C

bé
b7C

b6
b7C

bé .
b7C

bé
b7C
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Now we haven't talked anything about
us in essence buying the concentrate or

- establishing- the price for a concentrate

and which would go to Amac and them
refining 1t and then whatever the price
that was left over would be what we would

-have under the market. Which as an

example lets say he gave the concentrate to you

at seven or eight dollars under,okay°
Then if it cost us six dollars to get
it refined or cost him six dollars to
get 1t refined because his refinery
isn't up then we're gonna end up gettin
it at two or three dollars under. ‘

Yeah, right. That's all right you know
initially I think that we Jjust establish
confidence in that manner that would be
acceptable to me,

Well, you have to .have confidence in one
another you haven't got a deal.

Yeah, I agree with you.
That's right.
Well, Mr, BEAM...

That's the only way to say anythlng ever
worked., -

Would you be willing to take some concen-
trate and take it to ah refinery and ah
having that refined and then the difference...

No, I don't know of any refineries that's
why I have to have that's why I'm runnin
my own, I don't know of any refinery that
has the expertise ah to refine this stuff.
Cause for some reason if they ah if not ah

.if not a rebellous ore or anything like that

bé
b7C

<15
b7C

b6
b7C

b6
b7C
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but ah you gotta .know what you're doing
in anything that you do if you don't why
then you could, you couldn't be in a
position that you people are in that

youlre gonna -need this stuff for, for ah

your operation.

Okay, what you're telling me is the
standard flow for refining and smeltering
to what your concentrate is might not

be the standard....

Well, (UNT)

Somebody else...,

You can't, you can't tell the, maybe the
people don't know what they're doing and
then we have to train them to do it
proper. We don't want them to rip us off
or put it up the stack blow it out into
the atmosphere.

Why I can understand why you're sayin that
if you take the concentrate and give it

to a refinery of why you can't really be-
responsible what the hell they do with it.

No, you can't.
(UNT) blow some of it out the stack.

Like ah the why they tried to rip

me off for 96,000 and when I turned, turned
1t over to the bonding company and the
insurance people they found out that instead
of me owing em 96,000 they owed me a 145,000,
And ah the guys all got fired you see, And

those are the things that's the bad side of ™
‘it. But I'm an optimist I always look at

the bright side of everything.

b6
b7C

b6
b7C

bé
b7C
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Beam >

Boar :

- Beam:

: b6
Mr. BEAM... _ o pIC
Yeah
Ah, there's, there's an outfit out ah
generally in the towards the west anyway
ah called Home State Mining., And there's
a fellow named that you bé
know pretty well and they do some refining b7cC
of (UNT) would it be possible with you...
' b6
South Dakota... . b7C
Thier operation, R -
Is it Leeds South Dakota?
Yeah, that's the place.
Well, my grandfather w&s™ the one that built
the mill there, T
T | b6
Is that a fact? ’ b7c
Yes sir.
I'l1l be a son of a gun. Do you have
confidence in that place?
Why sure, I was when I was 17 years old
I went up there because their ore is
change so that I could ah, ah tell them
what to do. My grandfather sent me up
because he didn't want to go. I was 17.
So, I've been in the business quite a
long time.
. b6
Well, I think the area that we run in b7C

is the fact that he's got a particular
flow for his particular concentrate and
he's more than willing to sell the
concentrate but he's not going to be

held responsible for what another refinery
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does to his concentrate if they happen
to blow it out the stack or ah Jjust
waste it.

* Well, you can't I mean ah...

That's one thing that's wrong with a lot
of things in the mining business that
that ah a lot of people just open up a
nasty office in their garage in their
backyard and claim to be experts and they
don't know their ass from a hole in the
ground.,

But sure is hell Home State 1sn't in
that position.

No, no Home State is perfect, I've

‘done business for them up until WILLIAM

RANDOLPH HORST HEARST died why I was
always the engineer to go up and solve _any
damn thing.

But, the ah there's is there any other
hand pick that ah to best myself to your

"point we, we can't really accept we can't

use concentrate in our business.

No. |
(UNT) in a world we can use concentrate,
(UNT) (Everyone talking at 6nce)

Make 1t into balls and throw it at the

birds that's about all but ah you gotta get
you gotta get the metal,

Right, that's exacﬁly right. We have to
have the metal.

He doesn't want to sell h.Ls...°

(&%4471. I understand.

T e v

"bé
b7C

bé
b7C

bé
b7C

bé
b7C
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Concentrate (UNT) he wants to ah sell . " b7C
us the bullion like we wanta buy. '
b6
Gear?l . That's right., ‘ , ‘ b7C
Except at this point in time the EPA
people have shut down his refinery and’
he's inventoring concentrate., -Now if we...
@L%uﬂ?}Ybu can't appeal to anybody because they
have got the, they've got it on ya.
b6
If we buy the concentrate or either he b7C
takes i1t to & refinery and lets them
do it then we're gonna be. buying it from
that refinery.
b6
But we wouldn't have to i1f he had it _ p7C
toll (phonetlc) refined,
No.
. b6
If that (UNT) toll refined Mr. BEAM we b7C
could be buying the bullion from you.
“ b6
Bepm : That's right. _ e
\ .
&~‘ Yes, then what we're talking about is
' getting toll refined through a good
refinery. Now we don't know re, the,
the concentrate from a hold 1n the ground
you know. ‘
- ) b6
&édvﬂ' I know that, b7C
And, and ah we'd be silly to say that we
could handle concentrate in any form or
. even have it toll refined....
(unr )
b6
- You wouldn't know what the hell we were p7¢C

talking about.
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I didn't even suggest that to you if you
remember,

Okay, 'so ‘there's no way we could get it

toll refined cause that's not our business.,
We just don't know anything about it,
That's yowr business,

: T know that,

You're the expert in that. What we're
suggesting here is that if you could take
some of the concentrate get it toll refined
through a place like ah like South Dakota
and you agree that that.is a good mine a
good refinery then then perhaps we could

get the bullion under the terms and conditions

that you had expressed previously.

You're talking about the specimen buying.
Like ah you're talking about[::::::ﬁ

suggesting maybe he take some of his con-
centrate to start off with because lets’
say we need, we would like to buy bullion
tomorrow.

Yes.,

As an example, and because he's not in the:
position to sell it tomorrow in bullion
form whether or not he would take it upon
himself to take his concentrate to a
refinery and then-have us buy it from that
refinery so that he could be selling his
concentrate off and then when his mine and
smelter and refinery get any operation then
switch and buy strictly nothing but bullion
right straight from his refinery.

Sure, exactly right.

I don't know

is that possible you're

listening?

et e o vy

bé
b7C

bé
b7C

bé

b7C

bé
b7C

bé
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Yeah, well we'll have to ah it sounds like
a feasible thing I'll have to discuss

it with Mr. BEAM at length. On, on, on
procedures. But I think at this point

I think we should proceed to discussing
how and whether ah the parties want to get
into, into bed together.

Okay, the plain fact of the matter is we
have no interest in concentrate, we don't
know what the hell to do with it if we
had it, if you gave it to us for nothing

we wouldn't know what to do, with it, ah we have
an interest in bullion and we would, we would buy

bullion ah and we would discuss buying
bullion under the conditions you mentioned
that would be fine for 395 assayed gold

ah I think the, the question of fixing a

price would really be no problem. I think
you, you've suggested enough options so that
we could select an option that mutually
acceptable in terms of pricing I think you
have not objected to pricing on date of
delivery and that's, that's acceptable to

"us we would prefer to nave it priced perhaps

Beam ;

a couple of days before delivery but that's

a small matter, ah, the question now is

Just seeing some of the products and I think
ah the, the, the, we should address ourselves
to getting the concentrate into a form that
we can us€ readily.

Well, that's what I, you know the whole
track record so I think you should sit

down and give us some thoughts and then tell
us what you want to do.

Would you like to take your, would you

like to try toll refine it ‘through ah
through ah, ah, ah existing refinery one
that's in operation?

b6
b7C

b6
b7C

b6
b7C
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Well, if they can handle it, if they
handle it in any quantity. Why I'11 be
glad to.

We can, we can sure get you in touch with
some people.,

» Well, I don't know anybody I've tried

I've been in the business .I say 50 years.

And you, you talked to[ | (phonetic)...

You over, you overseas of and ah and ah
they're gonna buy Jjust ship it over

so you put it in bonds. You ship it over
and it's it took banks to ah get the money
up to pay me and those things that ah
distrubs anybody in this business.

I don't, I don't think you have that
concern with our company.

. Well, I know but I'm just sayin that I

wanted you to know what the track record
lS°

The biggest concern you have with our
company 1s that we will insist on seeilng the
product before we issue any, any dollar.
That's it.

I don't care...

That'!'s the concern you have with our,

company.

- I don't care nothin about that. You got

your rules and I got my and we and the
only way to do business is bend it a little

We ah, we will, we've never yet failed

to pay a bill and falled to pay it promptly°

SO...
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Qﬁ%%nl

Why, why that's why you're in business, that's

why I'm in business,

&osm

I don't have any concern about nothin.

I, I don't think so. I, I'm sure...

(UNT) figure it out for yourself and let us
kKnow.

Hey,[:::h'm kind of surprise you.haven't asked
one question.

Because I keep being told that the thing
comes in and out.

Okay (Laughs)

Well, I think| |and | I think what

we probably should do Is proceed to come to
some kind of ah of ah informal. formal
arrangement how to proceed in, in these ah
ah next ah couple of weeks and the next .
couple of months until his refinery is, is
ah up and working. And ah try to formalize
a ah either short term or short term and
long term ah, ah agreement on how the two
companies can work together.,

- £

How, how...

(unT)

Would you propose we do that

Well, you know ah you know you want to be

Eeant

comfortable that you might have a supply
and this side he wants to be comfortable
he might have a buyer.

That so. We'!ll think it out. Glad to have

Right, and I don't think you have any concern...
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é%quz met you fellows.
Ah..‘

Beait ALl right, fine.
Fihe.

[ ]

Yes, I'm still here,

Okay, Mr. BEAM I'll talk to you later.

I'm sorry how do we get to this end that
you just ah, that you just ah stated.

Well, now that he's off the phone, I you
“know I want to say that I think its, its

“you know he's not the easiest man to handle
that why you could see that in his conver-

sation,

He's ah, one thing
old.

\ Yeah.

he's[::]years

And he's ah, I think that probably he was
one of the original guys at the Home State
Mine maybe., Anyway, g0 ahead

Ah, you know in my discussion with[___|
ah you know hes, hes expressed as the

opinion that maybe once the two sides are

comfortable in, in,

in seeing they can

work together an agreement can be drawn,
And, Mr, BEAM is ready you know to show

his material, to show his capability and

his capacity. Ah, as long as whoever is ah
representing the company has the credentials
to do so or to represent the company for

future purchase,

So, he's ready to make

available to the buyer ah you know all the

PN
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b7C

various reports that he has, the ascsay
reports, the material for the material
that, in warehouses and show their refining
© capacity. '

b6

[::] o b7C

Yeah.

Ah, Jjust, Just so you know if you under-
stand what our position might be in ah
proposition of this sort. We are not
interested in ah concentrate and warehouses.

b6
I understand that. _ b7C

We are not interested in reports on refinery
capacity.

Yeah.

We're not interested in, in ah, in, in net-
worth balance sheets of companies that
exist. We're not interested in, in ah any
bonds that somebody may have on ah on, on
products that exist in any other form except
the form that we can use it in.

b6
Right. biC

That is yellow metal., That's (UNT)...

Yeah, the only thing is I'm sure you're very
concerned with the ability to deliver,

And, and ah we would not in any way entertain
a ah, a agreement with somebody unless we
saw the yellow.

b6
Yeah, I understand that. b7c

o ' Ah,. what we'd like to do is fine someway of
getting this product, you getting this
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product in yellow form and providing some
products to show us that, that it does

in deed exist.

Ah huh.,

Ah, I can assure you that we are above
great, good healthy consumer of the metal...

Ah huh.

I can assure you that we can use it. And

I can assure you that we pay our bills. That's

public information, that you don't have to
take from me. .

Right.

But, the signi, significant thing here is
that somehow you must convert that product
to metal and ah the way to do it as I see
it if your refinery is not capable of
operating for some period of time there are

-refineries that are capable of performing. ..

Yeah.

And, and ah if we could get in touch with
those then we'll help you if you need help
and convert that stuff to yellow product.
Ah, a product that we could use and see an
assay and weigh ah then my god I think we
can do business.

Okay, what you're saying is you're ready to
give a purchase order for, for lets say a
specimen, specimen order.

No, what I'm saying is I won't give you a
purchase order until I see the yellow.

bé
b7C
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S

Yeah, well of course he gonna come bac&
and say to you I'm not gonna give you any
yellow until I see a purchase order.

Oh, okay

(onr)
(UNT) that's a very serious problem.
Yeah.

We have ah, we_ have a very serious problem.
Because ah...

You know this, this is $he typical thing
that you encounter in business any time
you have a buyer and you have a seller,
If you have an anxious buyer and anxious
seller they .ready to compromise. Ah, I
understand your procedures that you've
established over a long period of time.
That you wanta see you know it's not an
(UNT) of one in, in very large company.
That you want to ah material ah in it's
physical form delivered to you that you
can test and you can make a d80151on on,
on purchase for it.

Yes, yes, I, I don't ah and that's you
know that's there's just no comprom1s1ng
that pomnt[::] . .

Okay.

Well,[ Jis there any way that Mr. BEAM

would operate on the basis of ah I think
what we're saying is that we won't give
anybody a purchase order per se to go
out and ah to be able to borrow money or
any shape of form in that regards,

Ah huh.

b7C
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We're not saying that's what he wants it
for but we would kind of like to have it

. as 1f somebody brought us some material

there would be no question about us

—purchasing -as long as it tested out 3%%

and the price would be acceptable to |

Yeah,

To me it doesn't seem like it's such an

impasse if we could get to that point.
Now I don't know whether...

Yeah, well this, this is one thaﬁ I'm gonna
have to work on yeah I don't know yet.

I don't know whether and only|[ |

o

is in total control 100 percent I cannot
be involved in it I cannot speak for the
company in any way, shape or form.,

Ah huh.

It's strictly[::::]is the person who would

be buying it, he would be the person that
would be the primary negotiation and would
actually function as far as Sovania (phonetic)
would be concerned as your only contact in

the procurement or selling of the commodity.

Ah huh.

Now, I don't know whether ah we're whether
Mr. BEAM would accept ah and I don't know
whether we would even agree to some sort of
a letter of intent the purchase based upon
him delivering.

You see, what you do i1s you reach an impasse.
He wants to see, like you want to see the
physical thing and the committment for the

capacity he wants to see the other side of
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the coin which is the, the ah intent
to buy some, some amounts.

Yes, but don't you see at this point
you have nothing to sell that's the

problem,

Well, no there is something to sell
there'!s something to sell anytime that
you go and try to buy lets say, lets = -
say you don't make your own telephone -
you go to a plastic maker, you may have
the raw material but he doesn't have
the tool to make, to make the telephone
yet to make the box. So, you have to go
through the process of ah, ah, okay you
line it up it may take you six .months
before you start getting the product.
We're not, we don't have an un, unlike

sitvation., It's the same thing.

Well, not, not quite. You know if, if
the guy has had a track record...

Yeah.,
And he has sold the product before...
Yeah.,

Then, then, then it's a different situation
after we've seen the yellow of his telephone

then we know that produces telephone.
Right.

And, there is no problem if he has spent

a lifetime in the business and he has produced

and he has delivered to us.
Yeah, right.

NGt to gomebodyselée but to us.
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b6
Yeah. ‘ - : b7C

Then, then ah, then we will repay him
that sort of thing.

b6
Okay. b7C
But this situation is quite different
in that regard., Ah, that, that we must

see the yellow before, we must show us
that there is a product to sell.

" bé

Okay, (UNT) b7C

You haven't really...

I understand that...

Okéy.

I understand that.

I don't think it's an unreasonable position.

Well, it's not unreasonable except that
you're doing the same thing as most big
companies do. You're not ready to move
until you have done you know a month and

a half tests on the product and the seller
is always hanging in line whether, whether
he's gonna be selling to you or not. But,
you know that's the way your procedures
are. "

Oh, you know with regard to gold I perhaps ch
with regard to a telephone or ah some
other product we may very well spend a
month and a half testing it.

b6
Ah huh. ‘ b7¢

With regard to gold we don't have that
kind of a problem.
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Yeah.

I think we can assay it and, and ah in a
matter of hours perhaps or days and, and
assure ourselves that it- meets the assay
requirements, the fines requirements and
the weight requirement and in that case
that would be acceptable to us.

Okay.

So, I think, I think that we could
certainly shorten the qualification time
starting with bullion but starting with
concentrate we're a hell of a long way
from having product’.that we can use,

Yeah, you know it could be a couple of
months. Ah, okay well let me you know
I'm not with him right now let me talk
to him about the procedures that could
be use whether it could be sent to
another refinery or what. And[__ ]you
and I could be in touch on, on that
process. ‘

Yeah, I, I think that he's gonna, he's

going to a certain degree gonna have to
take the pretext that ah if he would want
us to issue a purchase ordex at this
point in time, I don't think[ _ ]is in
that, I don't think would eyer do
that.

Yeah, okay.

Okay, unless we had boughten some
merchandise from them before.

Unless there was a track record.

Okay, if I, I understand his point is that

_if he takes the concentrate, pulls it out
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- b6
rof the bonded warehouse, and transmits : .b7C
it to a refinery that's refining it the

period of time that by the time he gets

through all the costs of refining which
. is around six and a half dollars an ounce

or so seven dollars an ounce, he's gonna
have to pay for...

b6
That's right. b7C

And he's not assured that somebody is
gonna buy it.

Yeah pluwc oﬁ o ;r ~

That's, that's what he's saying.

Plus he's not assured that the refinery,
refining, refinery will do a 100 percent
job that they should be doing.

b6
Well, I don't... b7C

With the material.

. Know enough about refining of gold or the
Q‘ fact that every flow chart for every
Lo . different concentrate is a little different,

b6
Ah huh. b7C

And if you mess up the flow charts you're

gonna blow you might blow 30 percent of the gold
that you put in...

. b6
Right. .. bic

Under normal circumstances...

Right.

¥ And he doesn't want to take that responsibility.

That's exactly what,..
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By blowing .30 percent of the gold in case
somebody can't refine it right.

Right, exactly.

But do you know of any refinery that would

accept the responsibility of taking a
certain amount of concentrate and actually
turning it into ah our form so that we
could look at it?

I don't know, I, I wonder whether| |
(phonetic) here would do it.

Well, there's some people down in the Santa

Ana area called J and J Refinery they only
produce somewhere between 500, 1500 ounces
a day.

Ah huh,

Is the maximum full output that they can
do.

Ah huh,

I don't know whether they would take the

concentrate, I know that ah if you're looking
at concentrates that are somewhere around

800 finest okay. I'm not that much familiar
with that but normally like a miners bar...

=

Yeah,

That is meited down that's around 800 finest

if somebody runs 1000 ounces through there
it's gonna cost you around six dollars to

seven dollars an ounce for them to refine

j.tote

Ah huh,

Up at the 395,

Ah huh,
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“ Now, I don't know it seems as though

you know that ah I think in our mind

* at this point in time we'll probably
have to take the stand or we will take

the stand that we gotta see something
in material form before we'll go on an
issue a purchase order to buy ah ore
than essence we see, .

Ah huh.

Track record. Now I don't know whether
we can mutually arrange something

between a refinery with the agreement
that a refinery will process it, Mr.

BEAM will put if there and the refinery
that we know will sell us the gold at the
five dollars under. In essence you talk
about we would do that we might accept

it and he might accept it.

That's ah, that's a possible alternative,

What if we found a ah refinery that would

buy the concentrate from him on would you
say not all, what would you think would

be a specimen amount that we would want to
see?

(Someone laughs in background)

I think you know I would 11ke to see as
much as possible,

Well, I, T...

Five, ten thousand ounces would be a
beautiful amount.

Ah huh.

Five to ten thousand ounces., Okay, then
what we would in essence have to do is
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you willing, I'll be willing to help
ya as much as I can as the finding a
refinery that would buy the concentrate
fromltla«nd then be agreeable the
the process and sell it to us at 500,

Yeah, that'!s it's ah alternative that
we can work on., I already know some
of the things we can do. :

Now | |there might be a posgibility ~ -

that would having to buy the concentraté
and with the refinery marking the damn
thing up the way they do ah there might
not be five dollars in -there, there might
only be a dollar and a half or two dollars
by the time they get through tacking on
all their costs.

[ ..

Would have...

Hey, oo

That's another subject that's just

speculation.

Yeah, I know that it costs six and a half
to seven dollars an ounce at J and J down
in the Orange County area, To what they
refine to., Now, if ah, if we could, if
he'll like sell the concentrate at ten
dollars under- okay then you got a situation
in which that you're gonna put four or

‘five dollars into refining it[ Jobviously

isn't in it for nothing, and then by the
time we get a finished cost to us we might
be ah marginal under or at least it would

- be a representative sample of exactly what

he can produce through a refinery and then
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if that's acceptable then we might be able

to work out some agreement with the refinery
to start producing it and knock the price
down based on some kind of mutual agreement

- I don't know.

: |I think we're gonna...

Yeah, let's work on it, let's work on it

at this end and we could get back to
and get the thing mowving.

Okay, we're gonna...

How's that[:::::]

figure it out.

Okaye

Again, is the point that[____ Imade, there's

is only one person in this company that

can commit to this sort of thing and that's

me, There's nobody else could make that

any committment whatever to you...

That's good.

And ah, so that if, you have my phone
number I trust.

Yeah, the one that's at (UNT). ~

Yeah, and if you ah if you ah, if you
flnd some way of gettlng that stuff into
yellow form then certainly we are very
much interested.

What would be, what would be the monthly
requirement approximate?

What, what could you, could you supply

on a monthly basis?

Back in your quartly (phonetic) and try to
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You want 100,000 ounces, 200,000 ounces?

Well, ah we probably wouldn't consume
that much ah, ah that's total a 150
to 2008inces.

Ah huh.
But we could sure as hell take that amount.

Okay, Yeah this will Jjust give me an
idea of the direction. Ah, because you
know there are other, are other people
also bidding for the same supply.

Ah huh.
Okay.

Well, all right ah we'll be looking forward
to hearing from you

Fine[::::]

I think you understand what it is we're
looking for,

i

Yes, definitely.
Good.,

Okay.

Thank you very much,
All right thank you.

you should be getting those documents

that I sent back hopefully today or tomorrow.

Okay[:::]thank you.

They're the ones that[_ |passed on to
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me and they're in !our copy form telex

type thing.
All right and they're in the mail you say?
Yes.

Okay, I won't be here tomorrow or the
next day I'm out-of-town both days.

No problem I don't thlnk[:::]gonna be éble

to put anything together with Mr., BEAM
for probably...

(uUnT) —
Four to five to ten days because I ah

he's obv1ou51y been had before by throw1ng
stuff in a refinery okay?

Ah huh.

And he doesn't want to necessarily do
that.

He's got I understand that and that's gotta
be his concern, he's gotta look after his
own because ah...

If he sells them so many ounces of concentrate
and guarantees that you're gonna _get so much
out of it, if they blow it out the stack
that's commin out of his pocket,

Yeah,

And ah, I guarantee there are a lot of

people unless they really know what they're
doin and have a flow and chemically break-
down that particular concentrate to a form
which they can aspirate all the bad materials
out of it, then they're gonna start losing
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Y

A

some of it as they go through and when
we're buying it at a-price when it comes
out the end, he might be throwing 30
percent more in at the beginning to get
out at the end what we want to buy. And

‘ that's what he's scared to death of.

Ah huh,

-That unfortunately happens in refining

all the time.

Plus there's a lot of times they blow

it out purposely. I'm not saying that

any of the people that we mentioned wollld

do that but it has been_known to happen.
Because... 4

Okay, and that, and that of course is
sufficient reason for us not to get involved
in the concehtrate business because we don't
know what the hell happens.,

Right, that's the reason why he wants
to assume total responsibility.

That's the only way we would have...

Of running his ores through his reflnery
andeoeo

That's because of his eiperignce;
Yeah,

That's the only way we would have 1it,
Okay, |
Okay, fine,

Okay.

All right.

Good,
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'

Bye bye.
I'11l expect to here from you[ ]

Okay, fine.

Thank you, you have a nice evenihg. Both

of you.

Thank you.
Okay,lthalk. to you later.

Okay,

Fine[ | .
Hey[:::] (Phone rings)

Yeah.,

What number are you at now?

4 l I'11 call you back just a minute

get off this conference phone.

All right fine, : =

|
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(5) Ome Lloyd's of London policy, number 514/
A73/5505 of a policy drawn up but never consumated.
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________________________________________________ G
TO: SAC, LAS VEGAS (87-10741)
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[FROM ¢ ACTING ADIC, LOS ANGELES (87-40506) (P) b7C
SUBJECT: |
ET AL
ITSP - FBW
00: Las Vegas
Re Los Angeles teletype to Las Vegas, dated 10/20/75.
Enclosed for Las Vegas are two copies of an FD-302 b6
reflecting interview of —T b7C
In addition to information| | furnished bé
in enclosed FD-302, he also advised that approximately one b7c
year ago, one L., MILLS BEAM attempted to have 23 barrels of
ore insured, but could not present a sufficient financial
statement, and after being asked for a cash deposit, was
never heard from again.
@ Las Vegas (Enc. 2 5’];/&7?4/;/3
2 - Los Angeles P N S ./
r‘.‘v'ﬁ?ﬂv-\ V. fg o {
\ b6
(4) : s b7C
N &

Approved; Sent M Per
Special Agent in Charge

# U. S. GOVERNMENT PRINTING OFFICE : 1869 O - 346-090 (11)
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£D.302 (REV, 11-27-70} (;:%. Cﬂj . -
. ”

FEDERAL BUREAU OF INVESTIGATION

v

A

10/22/75

ol

Date of transcription

Bayly, Martin, and Fay Incorporated, 3200 Wilshire Boulevard,
Los Angeles, California, advised his firm has never heard of
[ and does not now nor have they ever insured
anything for U.S. Platinum Incorporated,

10/20/75 . o+ Los Angeles, California ., , LA 87-41686

intarviewed on

by bl | Date dictated_L0/21./75

This documenl contoins neither recommendations nor conclusicns of the FBI. It is the propoeriy of the FBl and Is louned 1o your agency;

it and its conlenis are no! to be disiribuled oulside your ogency.
% U.5. GPO: 1974—858-294
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{Mount Clipping in Space Below)

v

(e BYPHIEBARBER  ° ety
| Tos Angeles ‘trial lawyer’ Gladys ‘Fowels Root Tuesday
i ‘co‘nv"eye‘ﬁEaecliqhtis‘-:dffqtﬂQf.:{?'z‘ 0,000:to:Halt.a-shareholders’
i ‘stit againstt.S. Platinum:of Sparks.
‘[ Plaintiffs' attorney Mike Specchio earlier in:thie-day in
“Washoe Distriét Coutt had rejected her smaller offer «of (Tndlcate page, name of

+ $600,000, Buthe dcceptedithe largerone. . . S newspaper, clty and state.)
| ‘Speectiio said shé Has until :noon Thuisday to; deposif -

T T T S R TR e e R A R

' 1$600,000 withthe:court, then'30 daysto.deposit:aii additional: X

‘. $150;000. ‘ b - e s b z -
| Ms, Root ‘said. she represents the Luigi Provini Trust;- Pos
' whicki wants:to buy'U:S. Platinusy for $1.7 million. She said — !
Provini-came:tothe:U:S. six:months:aga fromParina; Ttaly '

| andis“amassing refineries," L

| “Steratcishe also-represents L. Mills Béar, prestagivof
the West Indies: bank which failed to make ‘good-on a

iSimiiﬂﬂ<mQthZ«Offemtéabaxllout,:U;g.‘matingm;,‘emiemmis

month;” - e IR
| 'The Sparks:gold-and:platiniim: compary is‘befhg sued by
’~atbdl11§"1,2,5"shate’_hcldérszimthree:tnu_stsfwh‘i¢hzown;¢ompgnyﬂ
Istock: LR
% Theshareliolders, whosetiusts are déscribedby thefirm

g sy
S A S Boras A Y, =

¥
ag hinority stockholders, seek cash damages, -an injunc- | — %

‘of dreéceiver, . ‘
| . They allege instheit-suit: that U.S. Platinum's:president; -
'Bob-Curtis; hag wasfed corporation. funds-and:put them:to- E—

ition'tohaltfraudulent acts, anaccounting‘and appointment -

RN St Ao
- PN

o it thiat tion. i
.+ - They tried:to:show in‘coutt-that .corporation:money:paig—
tfor an-ilifated: treasure: hunt in the Philippines by-Curtis //- ﬂWQ /é'ﬁ&/éé
 and Sexvicesof prostitites inReno,. N
t . A.month ‘ago, After two: days:of -court Hearings, defense QQL(/Z/Y?Q/L
| attorriey Leslie!M. Ery:Sr. offered a settlement tobuyback:
{ the shareholdets investments. He's4id:Beam!s: Atlas: Bank
-of Commercewouldputupthé money, . .~ ‘ pate: /O-/5~75
; The monéy wasn't paid, and- a British: governiment: Editions
; spokesmaiiin'the-West Indies:claimed the'bank-exists:only:
. omapleceofpaper. . A Author:

Ms, Root said e Lulgl Provini Trust, if its-offer-is.ac: Editor:
«ceéptedby’U.$. Platinuni, Would be sole:awner, Atlas-would;

have only a:consulting hiterest, she sajd;, . . Title:
Shepromised*‘cashronthe batrethead.’ -
-During Tuesday’s. court hearing, Specehiio. asked: for -

considerably riore:than Fry's. estimatéd-payoft.of:$519;000. Character:

 for the dissidetit'shareholders,

, "'Baseally, 'w
»Spja‘c'chiqsa“éi . ‘ S
Fry said:his:figures wérestaken: from.corpotation:bocks.
iHesaidtheyareright, L LT
| ‘Specchio-replied; “If theHooks are-right, thatigthieonly. | [ Being Investigated
A Fry walled 'U'S. Platinuii defunct and: said it -can’t. §7-1074 1 3 |
Loperate without money. Tf shareholders ingist. ons!

| bankruptingit, he said, theycaneount ohvgetting about five: SEARCHED INDEXED_ 1z
>cen\tsonihedollar. L o ) SERIALIZED {0 i=p

! Curtis Tuesday estimated it Would, require ariother-$1.5 q
 milliontoputtheplantback intooperatiom, .. . - .

ERi | AS VEGAG~
NS,

hat ‘welre: talking abouit g ‘$1 “fnillion;"” or

: N Classification:

Submitting Office:

L 4 O P it

PV —
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Eawyer—
says she’ll
buy bank

)
i
F
i ByPHIL BARBER
% A striking blonde ‘woman.
Seome to the aid of fman
i cifally troubled 'U.S.
Z Platinum of Sparks. .

r . Gladys TowelsRoot:of Los

f Angeles offered to bity the'

;f company ‘for $1.7 iillion
. -cash.

Her offer came i thef
* third day ‘of a Washoe‘

District Court ‘hearing in a
. suit'filed’by shareholders of
i the goldzmmmgcompany
;  MS, Root said that she
! represented L. Mills Beam,.

| president of the Atlas Bank.

" of'Gommerde. ..
. The bark previously had-
i offered to bail out US.
| Platinum, but-failed-te.meet’
y ait.Oct. 3 deadline;
, Ms. Root said she :also
: represents the Luigi Provini|
. trust: Shé-identified Provini'
- as.a-six-month U.S: resident
i firomy Parma Jtaly,
i She smd" ~the couttallows
[ the trust to.purchase U.S.]
! Platinum, the'Atlas Bankof
Commerce Viould ‘be'
X associated! only, with a
" consultmgmterest
; Plamtnffs attorney Mike
' Specchio reJected Ms.
! Root's offer, calling it only
_ another. delaymg tactic:.
; Judge John Gabrielii’
f ‘withheld av rulmg until later
today .
; Defense attorney Wesleyf
LM “Fry Sr: said, ' *“These
; corporatlons aredefunct "
% He sgid they «U. S
Platmum- and its divisions)
b can’t operate -without nioney-
. and.if "the ‘offer is not .ac-
| cepted, suing shareholders
«and otliers thhmnierests in.
the _comipany’ will énd’ up

e

TIETETY

! attorney today offered: to

£
Indicate page, name ©
(newspaper, city and state,)

[-Reme. Avemeng
gt

Date: /0"/4-75
Edition:

Author:

Editor:

Title:

Character:
or
Classification:
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f Goid Company
Shareholders -
‘Return to Court

» Shareholders .of U. S Platmum of .
‘Sparks; return “t6 Washoe sttrxct
Court today to try to show their in-
vestments were’ -used' illegally for |
personal proﬁt ‘ ]

Some 125. shareholders have sued .
president Bob. Curtis and’ other of- |

.-xllegal and fraiidulent conspiracy.

. Two days of testxmony Jast month
; eridediwith an. offerofa:settiement.

A man: who.said.he is Secretary of
+ the: Atlas Bank of Coniierce .in ithe
' West Indies offered to pay -the
{ ‘plaintiffs the original cost of their

e A T S A Ap e g g s apysSE

rflcers calling "U.S. ‘Platinum. an

! stock, -estimated to be-$500,000.. But; |
i the "0Oét. 3 payment. deadlme passed‘
i withoutpayment. . x !
i~ Thé.shareholders seek: among other ]
. -thmgs cash -damages, an m]unctmn ‘
i ;against " fraudulent . acts, ‘an .ac-
;‘.go(mting' of the busijnéss- and ap- .
¥ .pointment of .a receiver to-take over .
T ~t:he*r:emaumng .assets.

» Curtis. said: the: stit came too late;
He said- before it wds filed, U.S. |
Platmum "and ‘two eontiélling, -comm-
,pames Qurtis ‘Nevada Mines and;

i Marmac Mines, had:been: taken: gver
by AtlasBank o£ Commerce:

‘: * A-British, government spokesmafin |
‘the West Indies later déscribed. the
" bank as exnstmg only ona piéce of |

. ‘,,.,_2__.-.,,

|.-Ba ; .
:9 Bl xR e AN A 5 bt LS en s o AR LB e R

(Indicate page, name of
newspaper, city and state.)

Date:

O~ 1Y~T75

Edition:

Autho

s
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! Reno gold producer Bob |

dertlS said: his. financtally-
“froubled U.S: Platinum Cd.

ghas ‘been bailed out by &
bankin'the-West Indies..

! But, a West Iudies

| only on: :paper there.
A¢cording to- Curtis and

worldwide offices.

.S, Platinim. Mil lling' Inc.,
Curtis' Nevada ‘Mites. Iné.

and'Marmac-Mines Iiic:

E The .cotpordtions’

stockholders unanitously |

tapproved the acquisifion:

;and resale to-the bank.of all |

rthe’ corporatxons’
LCurtigsaid, ¢
. A U.S, ‘Platinum press:
gre]ease 5ayst. .

stock

- HAtlasBankof’ Commerce )
tis ‘headquartered in- St

ercent ‘Grenadine-Tslands,
bCanbbeam They- are the
ylargest‘ .gold bank’ in. the
éworld

YiIn,addition.to: the stocks,’
'the ‘bank is. acquiring: a!l‘

assets and. liabxlmes of-all |
[oorporatmns, Al
'‘poratiofys, ave
ladequately recapitalizedy,
iancl will bé .put ‘into im-
medlat‘e full:timé operatlon,
- “This. includes the mines
?at ‘Topaz Lake and: at théi

{Masonic Mining District. at!:

,Brxdgeport -Galif., the mill

inean Bmdgepont “and ‘they’
fouy .gold and:" platinum |

'refmerles in Qparks and §’
Reno

l “All of these Lompames‘
wﬂl bé restructured toi-

provxde for iminedigté
-expansions of gl facllities |

vincluding new mterna Horal.
mtetesfé by

R P L

!government spokesmanj
said, the 'bark - the Atlds.
| Bank:of-Commerce— exists -

his vice: président, John: W, |
MecAilaster, the Atlas. Bank :

-of. Cothmerce. has asséts in -
 excess of “$1. billion and

. They said Atlas. has;%
acquiréd .as whole -sub-
sidiaries’U’S: Plat] nuh:Ing,,
U.S. Platinum:Refining Inc., |

cor:’
\bemg‘

Reno mine flrm 8
on paper in

e TS o paei ot ——e O &2 S

g»——wf-he-present officdrsill

b corporations.
bank’s zm'neementl,’.~ P
we@d-x.ueas,
‘deputy Bmtxsh goyernmient
reprefsexnftatxve at)
Kingstown, .St. Vincent;
:Tsland, West Indies, said
‘Aﬂas Bank of Commerce
1 “hds: no building, no- staff
vandnoaddress e

He' 'said Atlas Wasx
: regnStered*m theWesthndxes
by L. Mms Beam, its.
| president.

Lucas said: listed assets
;($10 million). -of the bank
. were nominal.- -

Accordmg‘to Lucas, some
. 200-banks are registered in:
; the West Indies, He:teferred
| t6 them as of[-shore banks
: gwReglstratlon costs §50, :
“Tt's. purely a: taxdevxceﬂ
- Or a.move by someone whao
wafits<to move mternational
| money.around,” he saxd :
V- Speaking, of Atlas, Lucas:
| saidy “It exists on apiece. ot
' paper,"". ..

Oy Aug 2%, sonie 125
o.‘shareholders sue -ti§,

[CAllaster . and the_*con-‘
pmu_fm&x allegmg"waere"“
‘breach of fiduciary, (trust),”
duty and’ negligénce:. ' The’
suit calls .S Platinum an-
1llegal -and fraudulem
«conspiracy. - )

Following. two days of
‘Washoe distriet court |
‘Hearing on. the: suit, a set-
tlément was -offered. by’
Atlas: Bank.of Commerce.
. Plaintitfs’ attorney Michael .
‘Spécchio-estimated. itwould:
L amotint-to $540;000.

! But, thépayment deadline
+fast Fnday was not met.
1/Further hearing 4§ |

e T

A:schéduled next Tuesday

through Thursday.
According1o-Curtis, Atlas

| president Beam has. so.

oward«hughes

Au
*megtmg it Sparks when lie- 1
eagreed 1o purchase: the:U-S.

.-continue to- manage the |
under the

much gold he. cqu

T "”; sadva
9 stockholders’

“Platinum: corporations'

? Meeting. minutes say
Atla§ wast to: deposxt, in:gold
kcertxfmates, amount

f
t all stock;

he bank would

.payinterest at-7.5per centa.
kyear from the date n‘. was
{ xssued

{ The money, thowevem
could be paid to,
*stockholders only -after five.
‘years; or at 20 per’ ‘cent’ a
iyear at a stockholders’
optiop.” “The' trustee to hold-
‘stock and’ gold ~certificates.
iwag fo bé Reno attorney
"Rabert’ Ee Ber;y ‘

Curtxs ‘built hxs mmmg
ﬂenterprises an the:bagis that
‘e has a-secret method: of
f‘extraotmg gold and. other
" precious metals! from-gre,

In. April 1974, hé hoasted
“he ‘would: produce $L.T
;mlnlhon ‘of 1\;gloldfsa -day by the
' following-Ma
‘f But, tl%eshgreholders *4uit
(S4ys 'he has pruduqed*no
) commeroxal‘quantmes
i . U.S. Platinum was -or+)

der,ed closed: last month by
"the N
. Cfmtron

i

Yada ;gdustnal }

Subm
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Editor:
Title:

(Indicate page, name of
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$25P1 URGENT 1£-20-~75 JHS

T0 LAS VEGAS
FROW LOS ANGELLS (87-4p586)

ET AL, ITSP - FBU, 00: LAS VEGAS | - bs

RE YOUR AIRTELS OCTOBER 2 AND OCTOBER 18, AND
TELEPHONE CALL ON OCIORER 28, 1975.
| G SEPTEMBER 25, 1975, VENTURA COUNTY DA INVESTIGATOR

b7c
CALIFORNIA, RECENTLY RELEASED HEUS STORY REGARDING POSSIBLE

VERGER WITH LARGER BANK IN BAKERSFIELD, CALIFORNIA. FOLLOWING

r ADVISED COMMERCIAL AND FARMERS BANK, OXNARD, . b6
I

THAT RELEASE CONMERCIAL AND FARUERS BANK WAS CONTACTED BY

| | CALIFORWIA, WHO QFFERED TO PURCHASE COMMERCIAL
A m .FARVERS BANK AND PLACED iY DEPOSIT WITH ESCROW CONPANY

FIVE: NILLTOv DOLLARS IN GOLD CERTIFICATES:

STATES BEAM ASSOCIATED WITH zgci

AND DR. FREDERICO CRUZ GONZALES, DOING BUSINESS AS

|

:

" 0y

i UeS. PLATINUII, INC. SPARKS, NEVADA; U.S. PLATINUM MILLING, INC.3
} MARMAC MINES, INC, AND CURTIS HEVADA WINES,

IN THIS OFFER TO PURCHASE BEAM INDICATED A CONNECTION VITH ig
c

THE ATLAS BANK OF COMIERCE, BRITISH WEST INDIES,

7 /4/L//,~2é
\ ’Aa\ ,AJ A__/

HLL S
\ Q{;\‘ TRV

xg;jw;;ffé%a:"
\,ﬂ—-* N

| NP e
i




4

NX 237 LA PLAIMN

114BPI]

<t

WITEL 18-28-75 CKS

0 LAS VEGAS (87-18741)

~

.FROP LGS ANGELES (87- 45@6) (P)

RE LOS AWGELES TEL ' TO LAS VEGAS OPTOBEH ZH

VT AL’ IJ.SP -‘PB“],/ OU.

A%TIN, AND FAY lN”ORPORATaD, 3208 WILSHIRE dOULEVA?D, LOS

'ANCELnu, CALIFORNLA{ ADVISES HIS FIRM HAD,NEth ”EAP“ OF

ANYTHING FOR U.S. PLATINUM INCOPPURATFD.

4G0 ONE ;. MILLS bEAH ATTENPTED TO hAVE 23 BARRELS OF ORE
'INSURED BUT ( COULD NOT PRESENT & SUFFICIENT FINANCIAL
AND AFTER BEING ASKED FOR A CASH DEPQSIT,

'FROM AGAIN.. .

LOS AKGELES, AT BILY MARTIN, AND FiY lNCORPORATVU,

WILL OBTAIN COPIES OF ALL ThANSAClIO“S ATT:MPTED

- WILLS BEAl. .
END

QND DOWS-VOT KNOW- NOW HAVE THFY EVER IN&URED'

DID HOWEV”R ADVISE ADPPOXIMAT LV ON“

WAS«&EVER'HEARD |

FBI LV CLR FOR THREE AND TU

b6
b7C

b6
b7C

‘b6
b7C

bé
b7C

bé
b7C




OF U.S. PLATINUM, INC. FROM BEAM'S

. . i A SR P
’ ‘ . " !
[ . ) .

PAGE THO
LA B7-48586.
\

DETERMINED BEAM LIVES IN A NEAR SLUW AREA OF LOS ANGELES NEATR

THE LOS ANGELES INTERNATIONAL AIRPORT AND HAS BEEN CONVICTED

IN THE PAST FOR FRAUD INVOLVING GASOLINE ADDITIVES.

' N (..__'
CURRENTLY INVOLVVD AS DEFENDANT I CIVIL

syt Wit v [ ] ATTORNEY AT RENO, NEVADA, AND BEA®
APPEARED I COURT DURING THAT CASE OFFERING TO COVER DEBTS OF

WITH "OLD CF?IFICATWS.f

[ |oBTAINED LETTERS DATED AUGUST 9, 1975, Oif STATIONERY

|CALIFORNIA,

avp [ |poEs nOT xNOw IF IS WILLFULLY INVOLVED I¥

ANY FR AUDS.

[:::::]HAS NO INFORMATION THAT ANY. LOANS WERE MADE AS A

!

RESULT OF THESE LETTERS AND HE DOES NOT KNOW_LOCATiONS OF

ASSAYS MENTIONED IN THESE LETTERS.

STATED SERGEANT | ] L0S ANGELES SO,

ORGANIZED CRIME DETAIL, IS  CONDUCTING INVESTIGATION REGARDING

[ Jawup BEaw.

© LAS VEGAS AT REND, NEVADA: WILL CONTACT ATTORNEY [ ]

TELEPHONE NUMBER | | REGARDING SUBJECT.,

3

LOS ANGELES AT LOS ANGELES: WILL INTERVIEW SERGEANT

| | LOS ANGELES SO, TO GBTAIN COHPLETE DETAILS OF

b6
b7C

bé
b7C

bé
b7C

bé

"b7C

bé
b7C

bé
b7C
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PAGE THREE

4

LA B7-4@506

COMTEMPLATION OF SALE OF GOLD CONCENTRATES BY U.S. PLATINUM
' T0 GEWERAL' TELEPHOWE AND TELEGRAPH COMPANY.,
END |

HOLD FOR ANOTHER PLS
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SAC, MILVAURLE
MC, STo LGUXSS (29“2263 ) .‘p“

T AL
OF & O3 MAIL FRAUD
00: St, Louis

Re Chicago nitel to St. Louis, Milwaukee, and
Las Vegas, 10/3/75.

For the inforantion of the Hilwaukee Division,
extensive investigation hios been conducted throughout the
~United States, by various Dureau offices wrepgarding fraudulient
piledging of core concentrate and ore dore bars az collateral
for loans,. Investigation has been conducted in the 38t, Louls
Division regording [and hig obtaining
$15656,000 in loans from two Hahchka, Mo,.,, banks, utilizing as
collateral for thoselocans, iron ore concentrate in storage
at Qdessa, Texas, AL tho time of his pledging that ove con~
centrate for the loans,[ ] provided assays of the ore
fron the Wew IEra Corporation, Phoenix, Avizona., The ore wasz
f2llegedly owned by Hugonaut, Isc. of Houston, Texas, Subsge
quent to[::::::zzyobtaining the loans ot Kahoka, Mo,, ine-
dependent zssays were conducted at the request of the
regpective banking institutions nmaking the loans and the ore
vag found to be, in fact, wortbless. subsequently
suggested to the banks secondary collateral, that collateral
‘belng ore concentrate inm storage in Nevada, as &ssayed by
Aero Engineering, The banks relused to accept this ore in

Nevada, as coliateral.- . L
vachs ° N T I (S Ve
2 - HMilwaulee , S Sy s /

(ﬁ ~ Lags Vepas {Infol ‘ R A 6~j LT

T =~ Chicago (20-4745) {Ianfo) S A T

2 = S5t, Louis

%
>




gy 20-2263 ' .

The secondary collateral congisting of ore concen=
trate was alleged to be in storage at Denveyr, Colorado, and
was alleged to have been assayed by TROY E, BECKER, an
aggayist for Aero Engineerin Inc,, currently at Sparks,
Nevada, It is noted that] imada arrangements for the b6
use of this ore through | | o€ Denver, Colo., b7¢C
and| | and his atforney have subsequently been convicied
in connection with fraudulent irom ore concentrate schemes.

P

In view of the aﬁove information, it would appear

that | propesal to obtain $300,000 to secure gold b6
for re~gale is suspect. b7C
LEADS |

MILVAUKEE DIVISION

AT MADISON, WISCONSIN

Contact the Capital Indemnity Insurance Company

regarding thelyr ilnsurance indemnity bond with | H| b6
[::%;:f;%ﬁ Obtain details regarding this bond and any arrange- b7cC
ments between them, Aero Engineering, and |

ST LOUIS DIVISION

AT RAHOXA, MO,

Upon receipt of requested investigation from the
Milwaukee Divisicn, set forth appropriate leads for the
Iag Vegas Division at Sparks, Nevada.-

BS

wr T
e g, "af’"?fa'f"ig R
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FD-263 (R-%v,f’l2—-19-67)

" FEDERAL BUREAU OF INVESTIGATION,

LAS VEGAS

AT RENO, NEVADA.

Will report when received,

communication.

investigation requested of Los Angeles set out by separate

REPORTING OFFICE ’ OFFICE OF ORIGIN DATE INVESTIGATIVE PERIOD -
LAS VEGAS LAS VEGAS 10/10/75 8/6/75 —~ 10/2/75
TITLE OF CASE REPORT MADE BY TYPED BY
[ 1
L | b6
ET AL CHARACTER OF CASE b7t
ITSP ~- FBW
REFERENCE: Las Vegas report of SA[_ | 8/14/75. b6
b7C
_.P— )
LEAD

ACCOMPLISHMENTS CLAIMED {71 NONE ACQUIT-} case nas seen:
convic. [auTo.| Fue. FINES SAVINGS RECOVERIES TALS :
PENDING OVER ONE YEAR [_JYEs [no
PENDING PROSECU TION
OVER SIX MONTHS Mves [Jno
Appnovaoé) SPECIAL ASENT DO NOT WRITE IN SPACES BELOW

COPIES MADE:

2 - Bureau (87-134110)
1 - USAa, Las Vegas
(Attn: AUSA,Reno)
2 )~ Las Vegas (87-10741)

871074

SEAS "HSD

SN HARINS,

Ty

oo SO S—— -

Reviewed by

oo

b6
b7C

Dissemination Record of Attached Report

Notations

Agency

Request Recd.

Date Fwd.

How Fwd.

| By

% GPO : 1988 O - 203-88%




LV 87-10741

ADMINISTRATIVE:

AUSA| | Reno, Nevada, advised he b3

intends to present this matter to a Federal Grand b6
Jury inl | . b7C

B*

—————  NArIIT DALY ‘ J




FD-204 (Rev. 3-3-59) ‘ .

’ UNITED STATES DEPARTMENT OF. JUSTICE
FEDERAL BUREAU OF INVESTIGATION

a

Copy to: 1l -~ USA, Las Vegas (Attn: AUSA, Reno)

Report of: L | ~ Office: Las Vegas, Nevada
Date: 10/10/75

Field Office File #: 87-10741 ' Bureau File #: 87-134110
Title: L I

" JOHN MC ALLASTER;

| TROY BECKER
QEOEHNN Doing Business As

U. S. PLATINUM REFINING, INC.;

U. S. PLATINUM, INC.: )
RORHETR . U. S. PLATINUM MILLING, INC.;

U. S. PLATINUM MANUFACTURING, INC.;

U. S. PLATINUM SALES, INC.:

CURTIS NEVADA MINES, INC.;

" MARMAC MINES, INC.;
AERO ENGINEERING, INC.;
SPARKS, NEVADA

Character: INTERSTATE TRANSPORTATION OF STOLEN PROPERTY -
’ "FRAUD BY WIRE .

Synopsis:

U.S. Platinum reportedly purchased by Atlas Bank of

. Commerce, Ltd. On 9/10/75, seven barrels of rock and
sand stored by Subject at Bender Warehouse, Reno,
Nevada, seized under warrant. Analysis of samples
taken from barrels by U.S. Bureau of Mines reflected
they contained no metal values of economic interest.
ARMED AND DANGEROUS.

DETAILS :

This document contains neither recommendations nor conclusions of the FBI. It is the property of the FBI and is loaned to your agency; it and its contents

are not to be distributed outside your agency.

U. S. GOVERNMENT PRINTING OFFICE : 1970 O - 406-840

bé
b7C

bé
b7C




" FDA02 {Rov. 4-15-64) ‘ ’
4 1

- { {
\, .

FEDERAL BUREAU OF INVESTIGATION .

' : Date 8/25/75

| Bender Warehouse, 520 Evans
Avenue furnished the following information:

RS
M

himself as| [the Atlas Bank of Com~
merce, Ltd., Post Office Box 314b, Tnglewood, Califormia,
main office Post Office Box 104, Kingston, Saint Vincent,
West Indies, Dr. F. C. GONZALEZ, not further identified and
I | (Phonetic) from Unlted States Platinum appeared
at Bender Warehouse.. )

At this time they placed 1nto storage at the ware-— :
' house a 50 gallon barrel of material purported to contain
- 4,040 Troy ounzes of gold concentrate worth $550,000.00.

Accordlng to ‘a written agreement, only GONZALEZ
,ﬁr BEAM were authorized to remove the barrel from the ware-
ouse.

T o1 The barrel was assigned warehouse receipt number
’ A_ -

On the above date, [ | (Phonetlc) advised that

of Commerce, Ltd

On August 20, 1975 who represented

Un:v.ted States Platinum had been purchased by the Atlas Bamk P

8{22 [;5 . F e S o Yo B WS W
On at. Rr:u.v, :.\'\..va.\la ﬂe# sy O/ a7+ L

bY_..S_A'_ Date dictated Olln 0/75

This document contoins neliher recommendotions nor conclusions of the FBL. It is the property .of the FBI ond Is looned to your agency:

it ond its contents are not to be distributed outside your agency.

b6

_ b7C

"bé
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b6
b7C
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b7C




' ro-séz_(go}.4415«s4) § ‘ L S | ‘ L
P . FEDERAL BUREAU OF INVESTIGATION S .

‘ 5/12/75

.o o ) . ' Date

- On Septembér 10,. 1975, a search warrant was
executed at Bender Warehouse, 800 Stillwell Road, at
which time the following barrels were seized:

Barrel Numbex

L 5h'- o - N e
s f:;-:,”,' 2653-11 ° o . SR Cr e s
St e 2653=-21 P - e
LT ool 2653231 T

- BEE \/ 2653-41 - - T
T ':: ’ ‘ 3 - - L / 2653’-51 ) - . h' - ‘ ‘ - = - ‘.-"V i

) . The above barrels were removed to another location
- © " in the warehouse and custody of same taken by Deputy | B
. -U.S. Marshal ] L T bl
' b7C

: ‘A copy of the search warrant and an inventory
.~ of the barrels was left at the scene. ' :

-

9/10/75 Reno, Nevada = ° o "LV 87-10741
On at File #

sas | ~} and

il

by. Date dicluie.d

b6

9/11/75 - b7C

-~ This document contains neither recommeandations nor conclusions of the FBl. It is the property of the FBI and Is loaned to your agency:

‘ it and 113 contents are not o bo distributed outsida your egency. 3
e e e———
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- ORT/GNAL FORM NO. 10
4 JkY 1073 eDITION
GSA FPMR (41 CFR) 101.11,6

UNITED STATES GOVERNMENT

)
Memorandum -

TO i spC, LAS VEGAS DATE: 10/6/75
FRON AC, SACRAMENTO (87-4067) (RUC)
SUBJETTT |

ET AL

ITSP - FBW

00: LV

ReSClet, 7/29/75; and SFairtel to LV, 5/21/75.
two copies of an FD-302

Enclosed for Il.asJLezas_a.r_a L B
reflecting interview of of Peat, Marwick, Mitchell,

and Company on 10/2/75.
No further leads remain to be cove:;ed within the

Sacramento Division, and this matter is considered RUC

@ - Té.as pVegai (Enc %)/ '
| ¢ 74@7 -2,

MAS L S

Buy U.S. Savings Bonds Regularly on the Poayrovs

b6
b7C

b6
b7C

b6
b7C
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10/10/75
AIRTEL
TO3 SAC, 10§ ANGELES (87-40506)
FROM: SAC, LAS VEGAS (87-10741) (P)
et b6

SUBJECT: IE_T - | be_

ITSMY - FBW

00: Las Vegas

Re Las Vegas airtel to Los Angeles, 10/2/75.

On 10/9/75, | Depaxtmental Attorney, b6
Washington, D. C., telephonically contact the Reno RA and b7C

advised he had received incomplete information to the effect
that a Sexgeant[ ] of V_g;ﬁ| County, California, Sheriff's

Office had information that and U, S. Platinun wvore
involved in a tramsaction to furnish larpe smounts of gold
concentrate toe Geoneral Telephone and Telegraph, location unknown.
LEADS?
1OS ARNGELES DIVISION -
At Ventura, California

Contact Sergeant I;l and obtain the complete b6
__ detalls, if any, of contcmplated sells of gold concentvate by b7c
T U, 8. Platinum to General Telephoric and Telegraph.

AUSA, Reno, Nevada, requests expeditious coverage of
above lead so that case can be presented te a Federal Grand Jury
" at the earllest date.

ARMED_AND DANGERQUS. | @/ v |
-

b7C

AT
2 %os Angeles 7 20

<5F Yas Veras (V. S




T

1. v (

M
F-36 (Rov, 5-22-64) .

Transmit the following in

Via

FBi _
Date:  10/2/75

(Type in plaintext or code)

ATRTEL
(Priority)
. Lo -
TC: SAC, LOS ANGELES (87-40506)
FROM: SAC, LAS VEGAS (87-10741) (P)
SUBJECT: | |
ET AL
ITSP - FBW
00: Las Vegas
On 10/1/75, | | Washoe County District
Attornev' Bl Reno, Nevada, advised he received from
Senior Investigator, District Attorney, )
Bureau of Investigation, 501 Poli Street, Ventura, California,
copies of two letters dated 8/9/75, on letterhead stationery ,
on United States Pilatinum, Inc., directed to Mr, L. MILLS BEAM,
E;:;::j Atlas Bank of Commerce Limited, Saint Vincent, West
ndies.
LEAD:
10S ANGELES DIVISION
At Ventura, California
It is requested to contacted | . |tor~
determine how he came into the possession of these letters if
he has knowledge of any loans being made as a result of a
statement contained therein, or if he has any knowledge of
the location of the assays mentioned in the letters.
The letters indicate there are some 97 barrels
of Mobile metals in the possession of United States Platinum.
worth in aexcess of 90 million dollars, and contain concentrate
in excess of 5 million dollars, which are insured. by Lloyds
2 - Los Angeles h
' las Veon ; .
— _ _ RGHED
. e AL
- — - RO e : T a—
FILLD, (, ){

-

%0 -, "Approyed: o

. Sent M Per
3pecial Agent ih Charge : LS. Soverament Printing Otflca: 1872 — 455574

.,
3 “ s

bé
b7C

bé
b7C

b6
b7cC

bé
b7C




1V 87-10741

of London Reprosentative Baily, Martin, Fay, Ime., 3200
Wilshire Boulevard, Los Anpeles, Californla, telephone
'381~5371, for some $43,608,400 under porosible policice
number 9200.

At 106 Jmpelesg, Cnlifornia

It is requested that Los ﬁngelcs contoct the above
ropresentative of Lloyd of London to determine if they have
actually insured the above metals and vhat investigation
if any, they conducted to verify the values of same.

ARMED AND DANGERQOUS.
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Federal Office Building, Room 2~-01l
300 Las Vegas Boulevard South
Las Vegas, Nevada 89101

September 24, 1975

Mr, Lawrence J. Semenza

United States Attorney

District of Nevada

Federal Office Building, Room 4~634
300 Las Vegas Boulevard South

Las Vegas, Nevada 39101

Re: | _ |
ET AL

Interstate Transportation of

Stolen Property -~ Fraud
by Wire

Dear Mr. Semenzas

This is to confirm a conversation between you
and sA| |on Septembexr 24, 1975, at which
time the retention by the U. S. Marshal of seven barrels
of ore seized at Reno, Nevada, on September 10, 1975, was
discussed.

At this time you advised that the seized property
was necessary in the preparation and trial of this matter
and should be held as evidence by the U. S. Marshal.

Very truly yours,

2 - Addressee Special Agent in Charge
lce -

United States Marshal ) :
Room 4-033, Pederal Building § D7 St

300 Las Vegas Boulevard South
Lag Vegas, Nevada 8%101
- Las Vegas (87-10741) T

<<<<<<<<<
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FD-350 (Rev. 7-16-63)

(Mount Clipping in Space Below)
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Iysterious bank —
‘may save Reno gold

Ahalf-mllhon-dollan shareholdérs’ surt againstReng: gold‘.‘ :
producerBob Curtxs couldbe: settled 1£he cores: up thh the
imoney, '
I Ahearingin Washoe District Court was:cut short Wed--
Fnesday when. the: secfetacy fora miystérious West l”ndxes- ‘
Hbankpromlsedtthe bank would:pay-the. money by:0ct. 3: * )

--About.125'shareholders:have:sued: Curti§’ Us ifiuin:
‘Co claxmmgamallegedallegal and: fraudulént.conspitacy. - |
rAlso named:. defendants -are Marmac and Curtis Nevada‘

‘mines. : i
b Thie court, . heanng on & temporary m]unctmn began“ ;

Friday .as plamtxffs, .attorney Michael. Specchxo ried to; ]

:show-Curtis used, corporation: funds forpersonal,gamﬁ ,
- ‘He-elicited: {estimony that. Cuntxs and:other: offx‘ S tookr”
welltkigwn: gisyehie ‘Olof Jonnson: to. the. Philipp ine§ i -
?eaéch« of “stitken; Japanese treasure \/with corporatlon ;
unds.

A company bookkeeper also, acknowledged ‘Wiiting, -
| checks to:Curtis” ex-wife Yolanda.for ahmony angs to othex;
spersons for; prostxtutes
Sgecchm “had: been . q_stxonm_g the

e

kkeener aboufw
»eheeks«for “ﬂatwork ” She testlfxed tha ludetrV\ arx‘ou“ s
“expenses, A )
Asked-fithat. mcluded/money for prostltutes, she: replxed,
.thatwasher understandmg
Further testimony about the Phlllpme' {Fip ~was inz
" terripted byan-extended mneeting betweei Speechio - and
defense attorriey Leslie M. Fry‘Sr, TheytHen:annotinced:a.
posmblensettlement and were grante(ia contmuance t6.0ct. ;
‘ Frytsaxd the Atlas Bank of" Commerce w111 pay -ail the
. shareholders their original- costvof them shares and‘also.will 1
payloans -duesome, . ,
‘~, A.marn-who identified-hirdself as. Harry Regmald of° Los i
| Angeles took the stand- to sayhe'isthedbank’s secretary and
v had'brought:a check for $156:000. . : .
:  Hesaidthebalancewill be: forthcomlng .
¢ 'Réginald:said hels:been.sécratary, since’ the mceptlon of
jthebankintheBritish'West Indiés. -
. Asked by Speechlo how long' that has been, Reglnald
*feplied'sinceAlg: 25,1975.. - -
( The. salvation of the>troub1ed U S. Platmum reportedly
t’a stockholders:meetmg Aug.9:
s:ahnounced.after-the: meetmg, “TherAtlas Bank f“
é wnh assets in-éxcess of ‘$1. billion:-and- |
th, world ‘has just-acquired.asswholl
. ‘Platinum. Inc,, U:S. Platinumn: Réfini
i, qMﬂlmg Inc Curtxs "Nevada
gMarmacMmes et
¢ Hesaid, “Theyaare the' Iar‘gestsgold bank inthe: world L
I" Bit, Regmald Wednesday acknowledged Atlas ds. ‘hot.
{xs“ed-by—gan,and Bradstreet . (,......“....,4.‘, ‘

- i
Tt b | i Eas e

e

ing nc., 'U:S,
mes Inc. and

2

{Indicate page, name of
newspaper, city and state.)

Date: Q" //- 75
Edition:

Author:

Editor:

Titles:

Character:

or
Classification:
Submitting Office:

[:I Beinq Investigated
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1
2
3
4
5 ;
6 ?
7
A
8 IN THE UNITED STATES DISTRICT COURT
4 . "
9 FOR; THE DISTRICT OF NEVADA
10 ' Seddededekde ke dole X ;
; ) t
1| uwirep staTES OF AMERTCA, :g Case No. |
12 Plaintiff, ) ;
13 v, | g . :
: : ) SEARCH WARRANT ' !
- 14 | BARRELS NUMBERED 2653-01, ) - :
qm | 2563-11, 2563-21, 2563-31, 5 _
b 29 | 2563-41, 2563-51, and ) |
16 2563-61 PRESENTLY LOCATED AT ) :
BENDER WAREHOUSE COMPANY, )
17 800 STILLWELL ROAD, RENO, NEVADA. )
i 18 To any Special Agent, Federal Bureau of Investigation, or other
19 authorized person:
20 Affidavip)having been made before me by b6

b7C
21 [:::::] Special Agent, Federal Bureau of Investigation, that he has

22 reason to believe that contained within barrels numbered 2563-01,
23 2563-11, 2563~21, 2563-31, 2563-41, 2563-51, and 2563-61, said

24 barrels being presently located at Bender Warehouse Company,

25 800 sStillwell Road, Reno, Nevada, there is being concealé@ certain

20 property, to-wit, ore purportedly taken directly from the Big

27 Apple Mine, upper gold vein, which is represented by

28 | | | TROY E. BECKER and their agents to contain in

29 | excess of 50% gold, which is evidence of a violation of Title 18,

30 United States Code, Section 1343 (Fraud by Wire), suchfcrime

P e &

3l | committed by TROY E. BECKER

32 | and their &dgents, and I am satisfied that there is probable cause

L g7-p0747 -
:
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" to believe that the ore so-described is being concealed within

the above-described barrels on the above-described premises, and
that the foregoing grounds for application for issuance of the
search warrant exist.

You are hereby commanded to search forthwith the

placé named for the property specified, serving this warrant and

making the search in the daytime, and if the ore described be found

in above-described barrels, there to seize samples of the ore from

i

5

each barrel.for analysis, and to seizé the ore and barrels, leaving

a copy of this warrant.and a receipt for the items taken, and to
prepare a written inventory of any items taken, within 10 days of
this date as required by law.

Dated: September 10 1975 at : M.

/s/ Thomas 0. Craven

,;"t A.)‘“t ‘\I""" . ‘“7":1 T ?IJ"L— .~__,A SO »«‘(‘f’“" S O

L e 4T

UNITED STATES MAGLSTRATE

crmrn

|
g




Reno, HNevada
September 10, 1975

This is to certify that on the above date at Bender Warechouse,
800 Stillwell Road, Reno, Nevada the following itcms wewe taken.

AbSZ- a’
RES Z/

/ﬁx’/’%‘ 265 3- 31

This ist o certlfy '%hat on Scptember 10, 1975 at 800 Stillwell
Road, Reno, Nevada Special Agenis of ‘the Federal Burcau of Investiigs ior
United States Departrent of Justi mductmq a

search of the premse located at obinined the

above described i b6
/Jhlw_;_/' 5/4/ g // e

IG/:OQO@”»@ A}/




k“r‘

°
A

RETURN

I received»the attached search warrant on

September 10, 1975, and have executed it as follows:
'; | On September 10, 1975, at 2:38 PM, I searched

the premises described in the warrant and

I left a copy of the warrant at the scene
together with a recelpt for the items seized.

The following is an inventory of property taket(
pursuant to the werrant:

: {see attached)

This inventory was made in the presence of

Special Agents| | and
I swear that this Inventory is a true and detailed

account of all the property taken by me on the warrant.

Subscribed and sworn to and returned before me

this / 7/ day of %% .192}/

U.S. Magistrate

i et vt e =1 307 1 5
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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRI(E OF NEVADA

1. Toulaal. H
NN ARKRNARNRRIRN R i

UNITED STATES OF AMERICA, Case No.

)
Plaintiff, ;
) AFFIDAVIT FOR SEARCH
g WARRANT
)
)
)
)
)

VO

BARRELS NUMBERED 2653-01,
2563-11, 2563-21, 2563-31,
2563-41, 2563-51, and

2563-61 PRESENTLY LOCATED AT
BENDER WAREHOUSE COMPANY,

800 STILLWELL ROAD, RENO, NEVADA.

)

Before Thomas 0. Craven, United States Magistrate,

Reno., Neﬁada, the undersigned being first duly sworn deposes and-
says: '

That heris a Special Agent of the Federal Bureau of
Investigation, Reno, Nevada, that he has been an Agent for 22 years)|

and has been assigned to the Reno Office of the F.B.I. for the

past 8 years. i

On February 5, 1975, | |was interviewed by - bé
: . "b7C

Special Agent| | F.B.I., Los Angeles, California. Your
affiant has read Agent[:::::]:report of that interview, which statep

that:

'(l) of ) b6
b7C

Great American Silver Corporation

(GASCO) furnished[  ]im late .. = . =

1974 with a.'Certified Report

287 1079/
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"Nuclear Affinity Analysis,” signed by

Troy E. Becker of Aero Engineering, Inc.,
which analysis represents that samples of
ore taken from barrels numbered 2563-01,
2563-11, 2563-21, 2563-31, 2563—41{ 2563-51,
and 2563-61, show in excess of 50% gold
content in each barrel. This analysis also
states that the ore is owned by Great
American Silver and was taken from the

Big Apple Miﬁe, upper gold vein, a mine
owned by Curtis Nevdda Mines.

(Your affiant has seen a copy of this analysis, which is 'a photo-

copy of a copy supplied by'[::::::]to Agent[::::] A photocopy of

this analysis is attached as Exhibit A).

(2) [ ]also furnished to [ 1]

a copy of a letter dated November 21, 1974,

signed by a| |indicating that

Great American Silver Company has ore in

barrels numbered 2563-01 through 2563-66

warehoused at the facilities of Bender

Warehouse Company, Reno, Nevada.
(A photocopy of the copy of this document supplied by[:::::::]to
Agent[:::] is attached as Exhibit B. Your complainant personally
viewed said barrels approximately two months ago at the Bender

Warehouse Company facility at 800 Stillwell Road, Reno, Nevada,

An employee of the Warehouse Company, | - | told your
affiant on September 9, 1975, that these same barrels are still
stored at the 800 Stillwell Road Warehouse.)

(3) [ ]also furnished [ ]with

an assay report stating that rock samples

purportedly taken by [ | from

the Big Apple Mine, upper -gold vein, -

[T N T Sy e S o P S Y AT A T e et Skt ey s B
LSRR O DS RNN, A g O - e e aT e, > o W o e e = S T R S S T N e e e T e e T
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1 owned by Curtis Nevada Mines, contained
2 57.5% gold.
3 (A photocopy of a ¢opy of this report supplied by to Agent | ;ijc
4 is attached as Exhibit C). %
5 Your affiant has reviewed a report to S.E.C. Attorney § :
6 by | | Liaison Officer for the U. S. 1230
7 | Bureau of Mines in Nevada, who, along with took 3
~ 8 sémples of rocks at the Big Apple Mine oﬁned by Curtis Nevada Mines| !
‘ 9 and which is leased to the Great Aﬁef&dan Silver Company. This A
10 report includes these samples which were given to the U. S. Bureau ;
11 of Mines, Reno Metallurgy Reéeéfgh Center on January 31, 1975, for i
12 | assay analysis and mineralogical description. Further, your j
13 affiant has reviewéd the U.fS. Bureau of Mines assay report submitted;
14 to S.E.C. attorﬁey[:::::jzfor these samples, which assay shows only %
15 traces of gold in the rock. %
16 | (4)[ Jrelated to Agent[:::;]that %ijc
17 he and | |ente:ed into negotiations
18 to purchase barrels of the ore through an 2
19 agreement with Anglo-Carolina, Inc., a !
20 corporation also buying from GASCO, and :
21 that they received in Fountain Valle&, y ;
22 X California, a Western Union Telex from
23 | | of Anglo-Carolina, Inc.,
24 Atlanta, Georgia indicating barrel ;
45 5 No. 2563-11 had been assigned to themn.
26 - The agreement called for $50,000.00 ;
27 down payment and[ ] and [ ]sent ‘
| 28 a $30,000.00 check and a $20,000.00 check ;
‘ 29 . to Anglo-Carolina, Inc. 7 | {
30 (A photocopy of the copy of the Telex supplied by'[:::;;:]'éo “ ) % ijc
31 Agent[  ]is attached as Exhibit D.) B T .
82| looeo. v S . SR B
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(5) Thereafter and

utilized the services of | |and

| |in assaying an ore

sample taken from a barrel of ore owned
by Great American Silver Company stored at
Bender Warehouse facilities in Reno,

Nevada. The sample was taken from

barrel No. 2563-11 in | |presence.

This assay showed only 9.39% gold content in

the ore. [::::::]then stopped payment on

his checks.

(A photocopy of the assay report of a

copy of which was supplied by'[::::::]to Agent is attached as
Exhibit E.) ‘

Attached as Exhibit F is a photocopy of a copy of a

Telex from | | in Sparks, Nevada, to| | in
Atlanta, Georgia, indicating that [:::::]was anticipating[:::::]
arrival and that[:::::]would have to "re-educate him.'" Also
attached as Exhibit G is a photocopy of a Telex sent to[:::::::]by

| containing the[::::::]Assay Report and an ''addenda'
°

by | | employee of [:::::] which states there is '"mo

less than 2932 ounces of pure gcld in 1,000 pounds of the rock

sample." Assuming[::::]nwans Troy ounces (12 Troy ounces = 1

pound), he represents that the ore is approximately 247 gold.
(6) After payment on Eis checks was

stopped,[::::::]received a Western Union

Telex from threatening lawsuit,

and indicating prior awareness

of the proposed sale to[:::::::]

-t e a hr e s t See b ot oo o et At
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(A photocopy of the copy of this Telex provided by to

Agent[ ____]is attached as Exhibit H.)

/s/ | | b6

Special Agent, F.B.I. §b7c

Sworn to before me and subscribed in my presence

© 0 N O O i WN

: 3
September 10, 1975. E _ 9y

ot
O

" /s/ Thomas 0. Craven
United States Magistrate
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9:00 aYM
IMPORTANT , ' , L - i pe
1F[___]#%0T IN OFFICE PLS BE SURE HE RECEIVES INF0 IMMEDIATELY prc

iz GEOLOGIST IS DUE IN ‘IN A FEW MINUTES HE WILL TIE ME UP THE
ENTIRE DAY PROVIDING HE IS ANYWHERE NEAR RECEPTIVE TO LEARN I
AM CONVINCED T%IS IS A MISTAXE BUT WILL GIVE IT MY BEST EFFORT
I MUST TOTALLY REEDUCATE HIM WHAT IN THE WORLD DO I .DO WITH HIM

AFTER I HAVE SUCCEEDED EVERYTIME I GO AGAINST MY INSTINCTS I . _
. USUALLY LIVE TG REGRET IT THIS IS ABSOLUTELY THE LAST[:::::]; b6
WHETHER succsstU1 OR NOT -“:_‘ o ) : - . . PIC

MEANTIME WE ARE DESPERATE FOR FUNDS YOU MUST RIRE us a Mzwxmuw
. OF 10 APPLES TODAY WE HAVE SEVERAL COD’S INCLUDING FURNACE -
ELEMENTS.WHICH WE NEED FOR TEST FOR GEOLOGIST. NO ELEMENTS NO j
- TEST ALSQ MINE PAYROLL DUE "YE NEED IMMEDIATE AUTHORIZATION
FOR US:TO ENTER BENDER WAREHOUSE WITH :GEOLOGLST TO- TAXE SAMPLES
.- FROM BARRELS -HE INSISTS ON. THIS AND. NO OTHER ADPRGACH WLLL BE
' ACC”PTED el AN L :

. . - : . - . - . . .
eI et e . e . . e Y ale s

can YOU'C"ARAVLLE us’ a qppLss i q?% QTELV "PLS INDfCATE N THO SEPARATZ
.CONFIRMATION OF APPLES AND AUTHORIZATION FOR[ . IMMEDIATL e .<6
RESPONSE 'ESSENTIAL AS USUAu[::] IS HIDING AT A TIME WHEN VE o BTC
- NEED HIM MOST e i ._: Jé, %__ : . TLJ_
UNITED STATES PLATINUM REFINING NG TELLX 354465~'
COPRECTTOV SHD READ TWO SEPARATE TLX'_j:_:.

) féz7'EST ) e
TTADAMS INC ATL . ¢ ieeees el ST T e TR
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~r"a IO? sasco HAS BEGSED ME TO PROYIDE You HITH .HE FINQL

J-. RESULTS. OF 'YESTERDAYS ANALYSIS CONDUCTED FOR] | - ..
yﬁ“;;[:::::::]Of CROCHER NATIONAL.BANX AND YDUR| [ THE -

ST FOLLOYING-1S:8 COPY OF A LETTER BEING YAANSMITIED BY ODUR CHEMICAL
- I=JjA55AYER| | | w3TH AM- ADDENDA SIGNED BY OUR FIRE ASSAYER

o a¢aa| - :j}rinff.{q*sl" | ) E |
(il AT YOUR PgQUnSs I HAVE CONPLtT¢E TH; TESTS FBR THE ccmrsmr oF GOLD O
M 1N THE SAMPLES PROVIDED T -ME'BY YOU OM DECEMBER 1§ 1974 “THE ©~  ©

FI%RL RESULT OF THIS SAMPLE IMDICATED 9.3 PERCENT GOLD BY HEIGHT x;1
AUSZNS Q,PCRH N ELMER 2493 ATOMIC ABSORPTION Uﬁi? AND THE STARDARD

| P THAT 208 MILLILITER OF SOLUTION WAS DILUTED T0 2098 MILLITER /
.+ .SOLUTION RESULTING 1N A DILUTION FACTOR OF 18 ATTAGHED ARE .
.- MNEGESSARY FORMULAE WGR CALCULATION ~ ALSO ATTACHED ARE THE: RE~
- (SULTANT GRAPNS AND THE MATERIAL 'YOU NEED FOR YOUR CALCULATIONS . .-
TUUUTHAS TEST HAS RUN. UNDER EXTREMELY ADVERSE CONDITIONS INASMUCH AS
:WE DID NOT. HAVE PROPER DIGESTION TIME AND FILTRATIONS WERE DONE
CWHILE SOLUTIONS WERE HOT - BECAUSE OF THE RUSH FACTOR THAT bAs
IMPOSED ON MYSELF BY. ; _ -
'OF MOPED OF AMERIGA THIS 1S BNOT
Y ANy mE ANS A FAIR EVALDATION OF THE DRE SAMPLE FACTORS PARTL~
CIPATING .IN ASSIRTION DF TRUE VALUE MUST CON3IDZR HMASKING OR ;f%L -
.- OSCLUSION. FACTORS A5 WELL. AS INCOMNPLETE DIGESTION UE uava‘wor
1IN COMPUTING THE GOLD PERCENTAGE CONSIDERED THEODGGLUSIONS OR
. MASKINGS - -THE GRAPH ATTACHED INDICATES THE AMOUNT OF MASKING.TG.
A GIVEN GONCENTRATION OR STANDARD OF SOLD SOLUTION Iy THI3 GAS 5
WE HAVE DMLY OOMSIDZRED IR0ON- NICKEL AND COPPER  ALL OF WH&»H X
PARTIGCIPATED WITH THE SOLD SALTS IN OUR GRAVIMETRIC DROP s
zwseLusars M THIS TEST INDIGATED A 62 TO I PART PER HzLLraa

O GOLD 57 %L '»%CLJQ*D iﬁ THE i NDOLUTBLE' sq S L@SS 9%3 Mﬂ*: K
INGLUBED I DUR CALCULATIONS WI »OULD LIUE 70 HAVE YDU JaHs TG
HITNISS THZ PROLCESS DUpE DDDJERLY WALMEZVEIR YOUR SCHEDULE ’
PEIRMITS BUT i HERESY GUARANTEE THAT THERE IS MO LESS IAAM ?039
PERCENT GDLD IN THE ROGK SA“?L*S SUPPL ZD BY YOU ro

szsmra | |F6R uwITED STATES PLAT’NU%
hrlhxhﬁ IMNG- . ' o e e e G e

S B T e e T

ﬁ, " FORMULAE "AFTER THE GRAVIMETRIC DROP, WAS MADE ©IT SHOULD BE NOTED . -t
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e BmeLBARBER; .
é Parkmg Ay Volkswagen behind, an expensive:car-on the
grgulanj driveway of the fashionable West Reno house-of
ob- €
Ftelephone ';
! Curtxs, the gold mme
‘ mllhons oPdollars, can
‘He'had-invited:me:to:
;It ‘was our hrstface-to-facemeetmg smcelastSeptember
* On:that. occasion; at his:industr
,Sparks hehad'said, “Weriadeh

story today:”’

i ‘He'said‘he-just: had‘shlpped $5,600; 000 worth:of platmum; '

rand palladium. to Zurich, watzerland He also: said’ He
*already was exceeding: the world: productlon of ifidium-atid’
awas going t to “flood:themarket.” ~ . .

But‘, sinceithen, the only flood. has‘been troubles for Curtl
and his'U:S, Platinum company, . -

i

First, a furnace exploded. Then excessxve acld fumes~
'compelled plant:closure, hesaid. -

He latersaidigold: productlon Was: halted betausé another‘
Lcompany- thad’ purchased all: the- avallable chemlcals he 1

‘needed:to: ‘complete his: mysterlous Process.
Early- this: year; U.S. Platinum.caine todegal, grxps thh
:Aero. B nglneermg, & competmg' company. aEach sued the

H
i
H
b
'

W ;ghaproductxonat a standstlll Us. Platmum was’unafle

i s me a6 i

tis, Ivkept thmkmg ~about: ‘his dlsconnected‘

r~refmer Avho saxd he deals m*'
pay: His: telephone bill; he alsosaid: .
lis-hofrie Monday for-an. mterwew ‘

 office.on Greg Streetin' ‘
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to pay its bills. Curtis said some equipment wass
renassessed. Another firm sued him. o

Last Friday, some 100 of his own shareholders sugd him
and the two parent companies, Curtis Nevada Mines and
Marmac Mines.

But, Monday, Curtis said he had ant cxpated the latest
suit. It came too late, hesaid.

Because, on Aug. 9, stockholders of Curus Nevada and

) _Marmac voted to sell all assets, liabilities and stock to
At as B nk of Commerce, iy,

— meeenemgr e sceam a2

When*lfdrove into:Curtis’ yard Monday, Tdidn’t: realxze xt

i but:fisskeff.an alarm:which:sounds i inthe: house !:’eeye’pu g

" pohce sirens. :

’; Security is verymuch a,pattof Curtis! Tife.

! Outofthe corner-of my-éye; I caught a:glimpseof a- yard
sngnsaymg, “Warning.’"The front. door wasanswered bya
. uniformed'guardfrom Sentry:Security:

I temember similar guards, an electromc -door: and: a

t pxstol—packmg plantmanager:at:U.S. Platinum. * . "
' Théreasoris.that Curtis has what\hezbeheves ‘is.a'super
! Secret. systen- of-extracting:gold.and other precious:métals:]
- from -ore, If successful, he has said; he could upset’ the
. world.preciois: metals: market

Curtis: fears"‘The Caitel,”” which, herdescmbes«as an in-
. teriiational gold: monopoly bent onagettmg*lns formularand
’ puttmg him:out.of-business.,

“Cartel persons. have followed his: employes’ cars «and
bugged theirtélephones, he says.. He suspects The:Cartel'of
responsibility. for beatings: reportedly suffered ‘Jast: year by
hifn-and a-woman chemist,

Although. -Ctirtis \repeatedly has gaid“the U:S. Secret:

. Serviceisinvestigating this-harassment of-his.company by
. The Cartel, the Secret Service denies it.

A district supervisor dn’ Sacramento saxd they know
: nothing of.Curtis:and U.S. Platirum.,

. ‘The:guard at Cuttis"home. dn'ected me:; ipast-a jumbo-fish]
« tank-and:into what appeared- to.be. zz studio-office; Curtis’
: shookmy hand, smiled:and asked-me:tosit-down:

A'woman- entered the room.and.asked iff “Mr Curtis!” and'
- Tvjouldlike some coffee. He did.

“Wetalked'about the company's problems, the damage he
 said- was. caused by publicity - about recerit lawsuits. and
. ‘about his recent: mysterious triptothe: Phlhppmes. e

While we talked, -Curtis. would go. to' files:to. show ‘me|
gocunéents *“There’ s no'scam; We ‘re not-hiding: anythmg,"‘

esaid. - .

3’ "1 asked for further mformatnon about Abllas ‘Bank of

' Commerce,, saying' had beén:inablé:to-find: any lxstmg for |
such abank. .

. Curtis: said 4t’s. owned by L. Miles Beam, whom ‘hé
descnbed as capable -of 'buying Howard Hughes: As. &

' matter of:fact, Beam.is.in regular contact i with-Hughes,.he

aid.

? Hxs bank, at:St: Vineert inthe- West aIndxes, Girtis: sard
isn’t likex amormal bank, 1t doesn’t .have: savmgs accounts*

».and'normal services, Just gold, he said:

1‘ 'Curtlsygave*_me a copy of' the mmutes ofthe stockhol‘ders,

| Beam' was quoted as. saymg m:part “In our. bank ‘We:are!
"not..going to have F:D: 1.C. (Federal ‘Deposit \Insurance
Corp“ " _‘:deposxtor in. our bank w1ll he: bacls’ed'ny—g‘eld
.o :precious-metals,” . -

PP S (R

" Beam also.quoted:what. he calls his; golden rule T He- who
‘has fiieguidihakes. the.rules,” i

. His bank agreed.todéposit:sufficient, gold if: a Reng:bank.

‘ to pay: all:stockholders the original.price:of their: stock plus:
7v» per cent-interestper arinumvfrom the date ofipitrchase.

"The minutessaid the:saleto Atlas'was necessary:becausé

+U:S. ‘Platinum, Curtis Nevada Mines. and Marmac Mines.

» now-areiinsolvent..

Why couldn’t T find: Atlas. listed in: the ‘West Irdies, - I

_ asked.: :Curtisdaughéd and said, ‘“You.can’ ’t: fmd anythmg in:|

:‘the‘West Indies.” .

If‘Cuitis’ ore is.so-rich, Lasked in:another questlon, why

: does:an assay Thave in my possession list only JLounces of
gold perton.

.~ Curtisreplied, “An assay.is ]ust a pxece -of:paper’.”

' Curtis, speaking: in his characterlstlcally Jow resonate
. Voice, sald the reasori Atlas: bought his compames ist to:get
hxs formula .

. He'said Atlas fowhas it through' hxm,,butnotlby contract..
He said he: also has:a- contmumg job-as: company presxdent
. butnot by confrdct.

|

:  He jntends to contxnue his operatlon, he savi,.-addlx}g“,
“Yoﬁ"re gomg to be lookmg at me fora long,,long tnme
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8 $765 mllhon
short of hopes

* By PHIL BARBER.

tions, in thedast 15 months he would have- produced $765
. million worth:of gold:bricks.

Butt, a shareholders’ suit.filed Friday called the fu:m an
lllegaLand ‘fraudulent conspiracy which:has no-commercial
quantities.

‘Curtis had said in a news. .mtervzew He could process

" more pretious: mdlum in- four days than:the-entire: world in
ayear..

‘He'had'said hlS chemical: method of ‘€xtraction.could: plle
up $2%) mnllxon worth of: platmum -and $%.7°of gold inasinglé

The ‘public_bought shares ‘in 'his. busmess Friday’s

| lawsuit says.Curtis: bu1lt a$l mxlhon.refmery w1th lnvested

mgney.

j ‘commercial quantitiés ‘has, not been:foithcomirg; the suit.

says.

'+ disillusioned..Some.quit.

Some 130.. shareholders threatened a suit smxlax;, to
. Friday'sin-.S. District:CourtinSan Francisco; but fiever
filed:it..Curtis told shareholders:then: the suit was-asitiine,’
© Attemptsto question:Curtis this week were-unsuccessful.
© ‘Both, his residence: and business : telephones are out of

. service:
' When. seekmg backers, Curtis produced :a mmmg
; engmeer identified as Herbert . Buchholtz of Hénniker,.

-~

N.Y. Bé corroborated Curtxs umque metal extractmn
process; -

In an-affidavit dated November 1973, Buchholtz sald he
witnessed Curtis’:process:and:saw; productmnof hlgh pumty
platinum, gold'and: palladmm ' ro

Buchholtz wrote: . -

“It'is my px:ofessmnal -opinion baSed on ‘the tesults of
these tests that Curtns Nevada Mines. Inc., does. indeed:
possess. an-econoniic extractive- capablhty of reductionsof

. theplatinuin group metals. ag well. as: gold from: complex
* ores, and further, in my judgment, based.on. these;rigid:

i 'controlled tests, that the:above:mentioned:results could not’.

| Havebeen tampered with.

v
‘r

Lrwall

“T further certify that I am .an outside consultant and
Have' ho-.intérest in Curtis ‘Nevada- Mines: Inc, "ofits.

processes,: and.atthetime:of thesé controlled-runs; I was a.

gntlcal observer ahd’ consultant employed by, eutside:in-
terests.’” -

‘Seven months- Iatér, the name Herbert Buchho]tz ap-
peared‘as a»member of the hoard:-of directors:of Marmac
Mines, a parent company:of U.S. Platinum.

. Curtls ‘Nevada Mines: -and: Marmac Mines Jointly- owni(l S
Platinum. '

Curtis is pre51dent of U; S Platmum and- Curtxs Nevada
Mines and vice. president: of‘ Marmac.

According, to ‘minutes of -a. June 1974 Palo Alto;. Cahf"

meeting. of Bureka and leerty Trusts, ‘two: of those: w1th
financial’ ihterests in . Curtis’ compames, this wasithe, }

‘¢ofporateste uctu;;eMM. [T

e et e e, e i e ean caee—— T T

Reno gold dealer
fal

1f Reno, gold"dealer Bob- ‘Curtis.-had. fulfilled’ hlS predxc—ﬁ

But in.the year-since-he started . S Platinum, gold if

iInvestors « and. - corporatlon officers: became'

B
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corporatéd at 200,000 shares of: capxtal stock.

Board. of du’ectors for .Curtis Nevada wete Curtis,
president; Reno.attorney Leslie M. Fry-Sr., vice president
and counsel; Yolanda :Curtis, secretary; Wes Chapman,
treasurer, and Gary Meyer, dn:ector

The Marmac ‘board .consisted 'of James McAllaster
president; Maréella McAllaster, vice president; James:D.
Bailey,. secretary-treasurer and Dr. Frederick Meyer and'
‘Buchholtz,directors.

.S, Platmums board of directors. were Curtls N

McAllasterand-Fry. .
The: minutes. sald “The parent tompanies of Curhs-‘

- Nevada-and'Marmac éach own 50:per cent of U.S, Platinum

Inc:, ynder Wwhich -all business. is conducted, Divisions of .

us» ‘Platinuin. Ine. -are Milling, Refmmg', Sale§ and

Manufactuting.’” .
‘Théminutes-also mformed shareholders:

o

“U:S. Platinum is capable of producing 4, 000" to 6, 000..

ounces 6f:gold pérfonusing-a chemical: refmmg methiod.on’
.ore thatcoversifivetosix-and-ashalf square miles- and runs,

,5 000 feet deep.”” s

It ‘said ‘Africa -and: Russia, on the other hand: produce
friorethan 90 pet «cent . of - the: ‘world!s. gold supply ‘using-
xefutnng :methods which. yield less than one, ourice-of gold .
perton. . -

Thisishow:the néw systemwould work: ' T

The mihed:ore firstistaken to a: mlll near-the mmes m the,
Bridgeport:Topaz Lake areato beitabled into concentrate;

‘The-concentrates are taken, to:the mechanical refmery
where impuritiés are “dried: off™ They then go- to &
chemical refinéry-to bé dissolved in.acid.

‘Certain precipitates.are:added, .enabling:the metak to b

"> extractedin:salt:form. These are taken to:thesmechani ical ;

refmery where, with addition.of certain: “flux materia 8"
they “aie fired 'and  melted: down into- ingots, , the
shareholders weretold.
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INVESTIGATIVE PERIOD

REPORTING OFFICE OFFICE OF ORIGIN DATE
LAS VEGAS LAS VEGAS 8/14/75 7/9/75 - 8/5/75
TITLE OF CASE REPORT MADE BY TVRED BY
| | I
ET AL CHARACTER OF CASE
ITSP - FBW
REFERENCE : Las Vegas report of SA| | 7/18/75. zgc
.._P._.
LEAD _
LAS VEGAS
AT RENO, NEVADA., Will maintain contact with USA
|re this matter. b6
b7C
ADMINISTRATIVE:

The San Francisco Division of the

following information.

FBI furnished the

"] NONE

ACCOMPLISHMENTS CLAIMED ACQUIT-f cAsE HAS BEEN:
convic |auTo.| Fua. FINES SAVINGS REcoveERiEs § TALS
PENDING OVER ONE YEAR [_Jves [Jno
PENDING PROSECUTION
OVER SIX MON THS [Jves {Jwno
APPROVED @/ S enamaenT DO NOT WRITE IN SPACES BELOW

COPIES MADE:

2 - Bureau (87-134110)
1l - USA, Las Vegas
(Attn: AUSA, Reno
(2)- ras Vegas (87-10741) G

’\4”'1( e
g‘t‘l it ‘3‘ % ' .
A ury. e f
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b7C

8’7 J1074]-59

oran
Dissemination Record of Attached Report Notations - T
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#R¥ advized the SEC.that ne has no knowledge oF "ny invest~ . L
ment sales oromotion going on in California foxr Marmac, . - --.- .7
Coriie Wewnsds »nd 11§, Platinum, inc. An investor. named -7 %% 77 Lo

r evidence: on him. .

| R

California, telephone | | e ologed at ATICe of Ldii*ornla,b7c
60 Dorman Avenue, San Francisco, told the SEC that ne toree

sent money directly. to FRY, who acted as a brokec. [ 1 .. .77
~advised that on this basis, she nasakeason to belisve that - :
LDSTIL ﬂ“Y la 11 cclusvoq WLbn cap thdod 1n ivid LalS L

L [::::::]advised that Aero uﬁgluheklng has nontvone& ngéi
TU. S Platlnum in its prospectus and Rero Engineering had ™.l bic
" loaned- $350,000 to U.S. Platinum, which subseguently IR B
‘defaultad on its loan. According toI
.and BECXER are now-fighting each other and believe egch '"3ﬂ~
.other to be tgxfng more money than each other. o

RO |:| advised that JOMN W. MC ALLASTER, the .
_ :eSldeﬂ; of Marmac.Mines, is not being named in ary"j‘_v
Government case- hecause SEC, .2Ztla nta, can not ceu enoug b

e, ee e AT .

o OCUCcC:T”QFC crint-out- that shows a SRR L
TROY E. BECRER was sv..ad by the SEC on 5/5/52 for selling . Fi. b7C
oufrec istered securities and placed p;obabloh. . S=C T T
computer shows an additional’ v lation ln_195° through
w;uhia.?relati nsqvp unknowa” Cogiee e

b o

c -] | 4v1seu t at'al | telephone E:::] “b6
41 of Peat, Marwick,. liitche 11 nd Comnany, did sone .. b7¢
fO" 'Amro 'F-‘ncfl; eorw ‘—lg_ i . e .o , - . -
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UNITED STATES DEPARTMENT OF JUSTICE
FEDERAL BUREAU OF INVESTIGATION

Copy to: 1 - UsSA, Las Vegas

(Attn: AUSA, Reno)
Report of: | | Ofiic: * 155 Vegas, Nevada b6
Date: 8/14/75 b7C
Field Office File #: 87-10741 ’ Bureau File #: 87-134110

L

Title: | b6
OHN MC ALLASTER; b7C

TROY BECKER

Gharoctent Doing Business As
U. S. PLATINUM REFINING, INC.;

. U. S. PLATINUM INC.;

>ExneRsisx U. S. PLATINUM MILLING, INC.;
U. S. PLATINUM MANUFACTURING, INC.;
U. S. PLATINUM SALES, INC.;.
CURTIS NEVADA MINES, INC.;
MARMAC MINLES, INC.;
AERO ENGINEERING, INC.;
SPARKS, NEVADA

Character: INTERSTATE TRANSPORTATION OF STOLEN PROPERTY -
FRAUD BY WIRE

- - Synopsis:

Details of loan made to MOPED of America by Crocker
National Bank set forth. No loss suffered as a
result of same by bank. Partial list of investors
in Newberg and Associates Group II set forth. ARMED
AND DANGEROUS.

.-P....
DETAILS:
This document contatns nelther recommendations nor conclustons of the FBI., It is the property of the FBI and (s loaned to

your agency; it and its contents are not to be distiributed outside your agency.




« it and its contonls ore not to be.disiribuled oulside your agency,
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£0-302 (REV. 11-27-70) . (‘ ‘

v

FEDERAL-BUREAU OF INVESTIGATION

1 . ‘Dato of tronscription : 7/11/75
* !
| | Crocker b6
National Bank, Corporate Banking Division, 6l1l West 6th Street, b7C
Los Angeles, California, telephone number | | vas

interviewed at the Santa Ana Resident Agency of the FBI. | |
was interviewed in the presence of[_ |

Wilmington Office, Crocker National Bank,
1009 North Avalon Boulevard, Wilmington, California, telephone
numbex | | - '

[ ]stated that he and[__ | were formerly assigned be
to the Santa Ana Main Office of Crocker National Bank, and theyb7C
were the bank loan officers assigned to the loan made to Moped
of America, Incorporated (Moped), Fountain Valley, California,
and which loan was guaranteed by |

- [ ]stated that Crocker National Bank made an initiahé
loan of $50,000 to Moped on September 20, 1974, This was a 30-b7c
day unsecured loan. . ’

_ [:::]stated that on December 10, 1974, an additional pe
$8,500 loan was made to Moped, and also on December 16, 1974, bic
an additional $15,100 loan was made to Moped. This made a total
outstanding loan of $73,600 which was made to Moped, and which
loan is presently_in default and has been forwarded to Crocker
National Bank's Loan Collection Department.

stated that in approximately December 1574, the bs

g .Great American Silver Company, 3862 Stewart Road,. Atlanta, b7C
.+ . -Geokgia, becameé. involved withl| |of Moped.
[ |is the| |of Great American Silver Company.

Also involved in this transaction was U. S. Platinum Manufac-
turing, Incorporated, from Sparks, Nevada.

| | stated that supposedly | |and| |company b6 -
were going to give | | one barrel of ore which represented P7C
payment for prior services rendered kmr[:::::] The barrel of

Los Angeles 29-9149
Los Angcles 87-405006

tntorviewod on__ 7/11/75 . . ot Santa Ana, '-California Eile #
. - : . 2 .
by SA I 1 Dale dlcl.o!od 7/11/75 ___,___bs
: R . . b7C
" “Ihis documant u.mi'oins'non.}'w'r rél:érﬁmor;'dc;nons nor conclusions of the FBL It Is the proparty of the FBl and 15 .loo_ncd lo your mgency; = .* /
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..be in- addition. ta.the personal guaranties that the bani had, .
~already rcceived from officials of Moped, - The warehouse

2
LA 29-9149
LA 87~40506

ore was to be stored at the Bender Warehouse in Peno,
Nevada. -

[:::]stated that the $15,100 loan made to Moped b6
by Crocker National Bank on December 13, 1974, was not b7C
guaranteed by the Great American Silver Company oxr U. S.

Platinum Manufacturing, Incorporated. The warehouse receipt,

Number 2563-11, which consisted of the barrels of ore and was

stored at the Bender Warehouse in Reno, was not used in any

way to guaranty the loans made by Crocker National Bank to

Moped. C
=  [[__]explained that the Crocker National Bank was b6

offered the one barrel of ore as colliateral for the Moped b7cC

loans and for possikle future- loans o be made to Moped in

the sum of $300,000. Crocker National Bank did not know the

value of the barrel of ore, and thereafter arranged for the

ore to be assayed in Reno. Supposedly the ore was to have a

value of from $500,000 to one .and a half million dollars.

E:::]sbated that-Crocker National Bank took the bé
position that in case the ore did have a value, that they b7C

would accep: Warechouse Receipt Number 25€3-11 as “abundancs
of collateral” for the Moped loans. This collateral was to

receipt was not to supersede the personal guaranties-of the
officers of Moped. Crocker Hational Banik acccpted the ware-
house receipt in this regard as an additional possible guaranty
for the Mopcd loans. d :
~Fa
The warchouse receipt entered into the overall pic-
ture of the Mopcd lecans, but was not the prime factor involvod.

- - . . .-

C'Ln'l.cd that as it turned out Lhc ‘warchouse b6
" receipt lcprcuentlng the barrels of ore had no value .whatso-~ - .pb7c
T@VEY. o em e e e O
3 ) . !
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LA 29-9149
LA 87-40506

The Crocker National Bank did not suffer or sustain

any loss on the Moped loans as the result of the warehouse
receipt entering into the picture.
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BENDER WAREHOUSE COMPANY
P.0 20X $33C
RENO, NEVADA F35510

THIS IS TO CERTIFY -that we have received in S.Towge Warehouse

for the account of

Great pmericern Silver Co.,3R242 Stewar:i RJ

Lt IR T I
P AR AR S Y

-
| STERIA W gl PRy S g

! "[} "".r

Y

Censecutive No.

™ en LI X 1
Cote of lssue anomew 1378

mik

)
4.:1{

2

3¢ -

. Taw avrnAa
situoted ot 079y - 2TP7 "

b O A 3
AN /S

2|

Atlants, b, 30359

i3 ey M Dy

5

v
*
o~

o . .
Sother charges ond the ‘surrender of this Warehouse Receipt properly, endorsed, .

in opporent good order, except os noted hereon (contents, condition and quality unknown) the following described property, subject to all the terms

and conditions contained herein ond on the -everse hereof, such propefty to be delivered to T!:riElR order, upon pcyment of all storege, hendling and
75
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EX CAR NO STORAGE " HANDLING
LOT NO. | QUARTITY SAID TO BE OR CONTAIN ITIAL PER] uMONTH IN AND OUY
RATE PER RATE PER
1 Sealed Drum of Ore
Tris warenouse recelpt covers rental of spade only on .
rockx allezed to te mineral bearinr. The Ieder Warehoise Col. shaf?
: raintaln no insurance end aceepts nor rasnorsihility wijateoefrer

for szafe %Xeenine or loss fron any reason., fthe Tander {arshnojize Ch,
does not warrant any wvelcht of material rinted,

: .

. . Quantities subject 1o deliveries noted on the reverse hereof,

Advonces have been made ond licbility
incurred on such gocds, as follows:

LN
7L

e

.

The property covered by this receipt hos NOT been insured
by this company for the benefit of the depositor ogainst fire or
any other casvalty.

v
.BEN [p=0-tisa PN VARV I VN VT Y

Bender Warehouse Company cloims o lien for cll lowh! charges
for storage ond preservction of the geods; clso for ol lowful cioims for
money advanced, inferest, insuronce, trensporteticn, febor, weighing, cocp=
ering and other charges end expenses in relction 1o such goods.
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Receipt issued to

nis Warehouse
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STANDKRD JONTRACT TERMS AND CONDITIONS FOR MERCHANDISE WAREHOUSEMEN '~ o
w (A AND PROMULGCATED BY THE AMERICAN WAREHCUSEMEN'S ASSOCIATION, OCTOBLR 1968) }3- iy O
- . . (‘Sq‘ = b6
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Dear

‘
FE bambrnai _......‘
.* o

- BRECIER RATICRALDARR

SANTA ANA OFFICE / 1230 NORTH MAIN STREET, SANTA ANA, CALIFORNIA 92701
TELEPHONE 541-2201

December 13, 1874
Bender Warehouse Company

520 Evans Ave.
Reno, Nevada

O —

This is further to our recent conversation
in regard to the Sealed Drum of Ore, stored by
you for the Great American Silver Company.

We enclose your Negotiable Warehouse receipt

No. G-1 to Great American Silver Co,. endorsed
by them to and transferred

by his order to our order.

On 12-16-74, it is our understanding a

represenative of Great American Silver, and one
| L will request of you acess to this g
certain Sealed Drum, No 2563-11, for the purpose

.of the necessary samples to run an assey.

A represenative of | |and our

bank- , | | and .
respectively, will also be present. You have our
permission, to.allow this access only, reseal

the drum, and hold it for ocur further disposition,
and only on the instructions of the undersT%%fd.

The warehous¢ receipt will be delivered to

same is not intact, do not proceed further.

Thank you for your assistance, and do not hesitate
to contact me for further explanation.

.
Sincerely uonrs

§ 107415
1SEAR:LHED
SERIALIztL

UL 25 19/9

= - x*

This letter is under our Bank Seal, and if
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CRUCRER NATIONALGARK o R Lrnact wiohTs
. Interest an fng. Pat {3} GUIREMAL INTANGIBLES
SECURITY AGREEMENT stock, Hoten ot Ch, Pager tF, BT RUMENG S
FROCELDS ;
The undetsigned Debtor ond Crocker Nationol Bank {Bonk) hereby agree os provided on the reverse hereof and os fotlows: .
I STCURITY INTEREST A sccurity interest prusesuant to Califorrua Uniformn Commerciol Code is hereby created ond provided for Bank in ond
attaches to the personal praperty (Coflateral) descnbed at Paragroph 2 below to secure payment and performance of Debtor’s Obligations including
the Indebtedness desenbed at Paragraph 3 below, 3 . -
2 COLLATERAL [ Accounts [ ) Chattel Paper [ Contract Rights  Xi Documents [J Generol Intangibles (] Instruments (check as applicoble)
of Dettor descnbed o follows., )
Tt 11 ND Ok KIND ACCT DEGTOR, MAKLER, 1SSUTR NA ML AND ADDRESS DESCRIPTIOM OF COLLATERAL AMOUNT SHARES FACE VALUE
Crocker MNational Bank
1230 N, Main St.
Santa _Ana, Ca. 92701
{f above format is not suitable, describe Cotloteral here. .
Lot No. 2563~11 ~ 1 Sealed Drum of Ore storred at Bender Warehouse Company,
P. 0. Box 4300, Reno, Nevada, 89510. ) : .
. . « M s “

and oll Proceeds thereof, which are herewith assigned, delivered to ond pledged with Bank, together with all rights, dividends, securities, proceads,
"gouds and other property of all kinds referred to, described in or covered by, or to which Debtor is or hercatter becomes entitled to receive on ac-
count of, Collateral, ond all other collateral, money and property of Debtor, now or hereafter in the possession, custody or control of Bank, or in or
to which Bank now has or herealier acquires a security interest, and all Proceeds thereof.
3. INDEUTEDNESS  All debis, obligations and hoblities now or hereolter existing, absolute or contingent of Debtor or any of them to Bonk.

4 RELEASE PURPOSE Any Collateral made available to Debtor (a) if the Collateral 1s goods in possession of o bailce (non-negotioble document) or

ducuments representing goods (neqgontuble document), is for the purpose of ulimate sale or exchange, or for the purpose of loading, untoading, stor- ‘
ng, shipping, trons.shippinyg, manufactunng, processing or otherwise dealing with them in @ manner prelininary to their sale or exchange, or (b) if
the Collateral is instruments, 15 for the purpose of ultimate sale or exchonge or of presentation, collection, renewal or registration of transfer.

Doted

18250 Euclid; Fountain Valley, Ca.

B ‘ - T — 3 ‘ - %
////’:;;z;;;;»wMgﬁ;L:gggf7795t>j
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_MOPED_ OF AMERICA,

$.50,000.00

_INC,

- 1]
. : 7
r | i
355-10870

rvoTE — SINCLE PAYMENT——I\JTEREST PAYABLE SEPARATELY

4.1 value received, the undersigned

ut yeder, at its

Santa Ang _ California, S€Ptember 20 1974
on demand or if no demand then 31 days after date
Corporation promise(s) to pay to DROCHER NATIONAL BANH,
SANTA ANA in SANTA ANA

Office

of the United States of America, the principal sum of

*%%¥PIFTY THOUSAND AND NO/LOQ**#

, California, in lawful money

Dollars,

plus interest, payable

at maturity

per day from date hereof until paid.

, on the unpaid balance of said principal sum at the rate equal to 1/

360 ;.o 15

percent

Upon default in payment of any interest hereon when due, the whole -of said principal sum then remaining unpaid and all interest accrued
hereon, at the option of the holder hereof, shal! become immediately due and payable without demand or notice. Should any payment hereof not be

“"tnade when due, the undersigned further promuses to pay all costs of coliection and a reasonable attorney’s fee.

If the undersigned is more than one,

their covenants and obligations hereunaer are joint and several and each hereby waives demand diligence, presentment, protest and notice of every hind.

18250 Euclid Street

AUDRESS
Fountain Valley, Calif. 22708
CiTY STATE ZiP CODE
TELEPI:(ONE
30-920 {REV, 10-72)-
RGN SR, MWMW"“WWW

10-2)-~74b6

_MATURITY DATE o~

(

,M ED OF AMERICA, INC, .
bé
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sesness | ) MOPED OF MMERICA, INC. _ . . Lo osse o
TE—SINCLE PAYMENT — INTEREST PAYABLE SE PARATELY
$.8,500.00 SANTA ANA Califorra,___DECEMBER 6 974
on demand or if no demand then 31 days after date
for value received, the undersigned Corporation ; promisels) to pay to CROGKER HRTIONGLB ALY, .
or order, at its SAN TA ANA . Office in SANTA ANA . California, in lawful money .
of the United States of America, the principal sum of Lo - .. . ;
*¥** PIGHT THOUSAND FIVE HUNDRED AND NO/100 **% Dollars, ’ :
plus interest, payable at maturlty , on the unpaid balance of said principal sum at the rate equal to 1/, 360 th of 13;5 percent
per day from dzte hereof until paid. o S
g Upon default in payment of any interest hercon when due, the whale of said-principal sum then remaining unpaid and all interest accrusd
hereon, at the cotion of the holder hereof, shall become immediately due and payable without demand or notice. Shauld any payment herecf not be
; made when due, the undersigned further promises to pay all costs of collection and a reasonable attorne v’s tee. M the undersigned is more than one, :

their covenants and obligations hereunder are joint and several and each hereby waives demand, diligence, prcsentn'.enr, protest and natice of every kind,

18250 Euclid Street ’ ’ TR OF AWERTCZ  TNO
ACDRESS b6
“Fountain Valley, Calif. 93708 L7C
i TELEPHONE N N ) . !

v STATE ZIF CODE

80920 REV. $10-72). . . — - - - - - - - - n man e was
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T 'OTE—SlNCLE PAYMENT — INTEREST PAYABLE SEP/\R/\ FELY

$.15,100.00 Santa Ana California, ___December 16 194

On Demand, if no demand is made, than 30 days after date
for value received, the undersigned_ Corporation promise(s) to pay to CROCHKEN RRTIGNABLBHNK,
or ordzr, at its Santa Ana Main . Office in, Santa Ana i , California, in lawful money

of the United States of America, the grincipal sum of

*%*%%FLFTEEN THOUSAND,ONE HUNDRED AND NO/LOQO* #* * % % % % % & & % % % & % % %

- Dollars,
plus interest, p2yable___ 018 turity , on the unpaid balance of said principal sum at the rate equal to 1/, 360 _thof13.5 percent
per day from ciste hereof until paid, . D '

Upon default in payment of any interest hereon when due, the whole of said principal sum’then remaining unpaid and all interest accrued
hereco, at the cption of the holder hereof, shall become immediately due and payable without demand or nictice. Should any payment hereof not be
made when due, the undersigned further promises to pay all costs of collection and a reasonable attorney’s fee. If the undersigned is more than ore b6

their cavenants and obligations hereunder are joint and several and each hercby waives deritanayrSligence, pre:entment, protest and notice of every kind bL7C

ADDRESS
Fountaln Valley, Calif I
iy SYATE ZIRCODE‘
979-8200 .
TELEPHONE ~ - e -
TB o U ;

]8250 Euclid

$0-920 EV, 10.72>
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FD-302 IREV, 11.27-70) (f“ﬂq

Ci‘"‘
- .

FEDERAL BUREAU OF INVESTIGATION

Dole of transcription 7/14/ 75

California Department of Corporations, 1025 P Street, oacra-

mento, telephone |

| advised that to date he had

determined approximately ten or eleven investors within the
Sacramento, California, area who had invested in Newberg and
Associates Group II. [ |identified some of the investors

as follows:

Sacramento

California - a

[ at McClellan Ai1T

Force Base (AFB), California

| |of Setzer's Forest Products

pany

|0f Steiner Lumberman and Wholesale Lumber (om-

" retail liquor business

Eddie's Brau Hof Restaurant, Sacramento

-

[of Swanson's Cleaners

[employed in Electronic

Ground and Radar Section, McClellan AFB

4

interviewed on_____1/8/75 «_Sacramento, California g, ,SC 87-4067
SA | and ; N )
by SA | Doto dictotod " o 7/1 /Z?)

This document contains neither recommendations nor conclusions o
it ond #s contents are not to be distributed oviside your agency.

f the FBI, It is the property of the FBI and:jsvloaned to your agency;
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C 87-4067

| Capitol Wholesale and Electric Company

|Shiurba Research Consultants

[ Peat, Marwick, Mitchell and

Company

[for Peat, Marwick, Mitchell and

Company

| | advised| | for
t@e corporation, has telephonically contacted him and stated they
will do whatever is necessary to bring their corporate regulations

into line.

stated this company has attempted to sell

shares without proper noi

tification to his office and . therefore his

department is investigating the company.

<15
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FD-302 fav. 4-15-64) . . PERR
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- o -
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R ~

FEDERAL BUREAU OF INVESTIGATION

1 - : bore_ 5130/75

California Department of Corporations, 1025 P Street, Sacra-
zento, telephone 916-445-6179, advised his organization was
currently investigating the following companies: -

U. S. - Platinum Refining, Inc.

U. S. Platinum, Inc.

J. S. Platinum illing, Inc.

U. S. Platinum Manufacturing, Inc.

U. S. Platinum Sales, Inc.

Marmac Mines, Inc.

Aero Engineering, Inc., Sparks, Nevada

He stated through this investigation he is familiar

with _the names| — | TROY BECKER,
and | He stated he first became knowledgeable of
this operation approximately two months ago winen he received a
telephone call from| ] of Peat; Marwick,

¥itchell -and Company of Sacramento, California, who at that time
was representing a group of investors who were interested in
obtaining a permit to sell stock in the Newberg and Associates
Group II, which is a second investment program. He stated
WILLIAYM C. NEWBERG is the ex-president of Chrysler Company,
Detroit, Michigan, and had orxriginally had a group investment
labeled Hewberg Group I. ~ |company is currently

"aandling the account for this company and has become an in-

vestor nimself in this company. | | stated
appears at this point to be becoming more involved in this
operation which appears to be completely fraudulent, and he
is not sure of | motives. He is not sure whether]
is actually in on the scam or does not understand it. |
stated he has files which indicate approximately ten
California investors have invested in this company with a
total of approximately $500,000. He stated their investment
usually is approximately $25,000 and will entitle them to one
ton of ore, which after having been processed through a secret
processing formula will yield 3,200 ounces of precious metals,
namely platinum, gold, silver, iridium, and other minerals.

i
!
|
|
i

‘ on 2127/75 Sacramento, California . . SC 87-4067

| - -

| SA and : '

; . by SA | | . Dote dictated 5 /28/75

| This document contains neither recommendations nor conclusions of the FBI. 1t ix the property of the FBI and i3 loaned to your agency:

it ond itz contents ore not to be distributed outside your ogency.
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'2_ !
SC 87-4067 . '

| advised his office is currently con-
ducting investigation and would be glad to cooperate with.the
FBL. He stated the Department of Corporations in Hevada is
~1nves§1gating these organizations. The Department of Cor-
porations in Seattle, Washington, is investigating these organi-
zations and the property belonging to them at Cle Elum, Washing-
ton. He further related the Securities and Exchange Commission
in Los Angeles and San Francisco, Californig are investigating
these organizations and their members.
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UNITED STATES GOVERNMENT
Memorandum

TO ' SAC, LAS VEGAS pATE: 7/29/75

~ FROM_ : gAC. SACRAMENTO (87-4067) (P)

| b6
b7c
sTﬁﬁE@rq |
h ET AL, dba
” U. S. Platinum Refining, Inc.;
Etc.
ITSP - EBW
00: LV
| Re SF airtel to LV, 5/21/75.
Enclosed for Las Vegas are two copies each of
FD-302s reflecting interviews of | il b6
California Department of Corporations, b7¢C
on 5/27/75 and 7/8/75. ‘
Sacramento is getting good cooperation from | : | bé
at the California Department of Corporations. | _|is b7C
not being interviewed at this time due to the fact hg is being
contacted by | | in their investigation and additionally so
that [can obtain as much information froqt[::::] as
possible prior to letting know the FBI is 1nFerested. All
corporation records filled out re captioned companies and[or
ancillary companies incorporated in the State of Califormia can
be obtained by subpoena duces tecum to |at the
appropriate time.
LEAD
SACRAMENTO
AT SACRAMENTO, CALIFORNIA: Maintain contact with
| and interview | |at earliest appro- b6
priate time. Will submit results to Las Vegas. b7cC
@7— Las Vegas (Enc.gkr"
ﬁ:;:fﬁfframento e

' 702/ '5"? o
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o Buyy U.S. Savings Bonds Regularly on the Payroll 7.5’@2’72;;; Plan
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FD-350 (Rev. 7-16-63) {‘ 'S

(Mount Cllpping in Space Below)
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“pany; ‘who ‘last: year-boasted ‘he. .could’ produce:
; $1.7'million.daily, has'hadhis personal:property
; attached ‘for: non-payment"of ‘debts.

. Therattachment ‘against Bob’ Curtls, presxdent ]
of-US,. Platmum by-Nevada. Natxonal’Leasmg is
- one-of four Washoe District Court légal actions
pénding, -against ‘him,, the company and-two:
mines.

‘Some -60. gold mmmg stockholders met last
week -int ‘Reno 'fo cotisider the future :of ithé

resident:agent.andlegal counsel:in-the law:suits,
said only th t. .an attempt s being. made to
‘reorganize the firm.

i, Nevada
- Curtis: andVice President Johnit W. McAllaster

for$28;365:and/areiin default.of; payments
~The Jeasing, firm - suit says’ an:'investigatioi

révealed 1S, Pjatmum daéssnot:have. sufﬁc:ent

*'I’he*p"’éhxdent '0of :a Reno’ !gold refmmg com:‘

company: But .attorney" Les Fry, ,company‘

a8ing’s. suit: alleges U:S. Platinum;

lasf October Teased:a:backhoe loader and:dryer |

assets: ™ Washoe' Couiity: to: satlefy—xts-wm

debtedness of:somé $23,000. -

i T says Curtis’ wife. told sherifi’s officers: trymg*
to-$etvian order to:show causé that he is.out of.

?the -country and she-doesn’t know when he wxll

returi..

The attachment order agamst two parcels of
Tand Custisowns:was grantedby-Dist. Judge Roy
Torvinen. Hénotéd Nevada Leasing’s contention:
Lthat,‘Curtis has removed 'sorne of ‘his: property:
{from’ ‘the:state.and is: ‘attempting to-conceal-and
! d1spose of thie assetsremaining.

Although ‘the :suit ‘claims U:S. Platinum has
jinsufficlent .assets to satisfy a $23,000. ‘debt,
iCurtis, in ‘another légal actlon, says he gave
‘another Reno compaiy as’ loan securxty 20:
rbarrels of gold concéntrate worth:$27,223,200:

This: company,-Aero! Engmeermg Ine. whlch is:
based in Washington.-state, ‘has-sued for SOMEs
1$850,000 for loans to U:S: *Platmum and:its.of
fxcers .and.“puriitive’ -damages resultmg from
"’lleaedmn-payment T

vk

T g e e oo YT

jn Bed of Roses

PO - I PR Frea s R o e A

Mamed-m three actions are U.S.“PRnHgM,)
lCurtxs Nevada. Mines: and Marmac Mines. Iné.
ICurtis: is, px:esndent of Nevada Mines :and,
i’McAllasterllspresxdentof*Marmach v

“The defendants counterfiled against Aero
Engmeermg for morethan $70,000.

'E ‘Curtis and"McAllaster say Aero Engineéring
has failed'to. make‘good a.promise to loan-them
$1,5005000.

5 They say Aero Engmeex"‘ihg, which occupies
ithe- sameé-building they do on/Glendale Avenie,
iSparks,. has- been ttying to force them out of;
‘business, through financial: dealmgs, by trymg o,
‘lure key personnel away :and by using: U. S
‘Platinum’s secret refining; processes:

} ‘When WS, Platinum_werit /into. operation ! in
April 1974, Vice President William W. (Wes)'
Chapmamsaui*the company‘would be: producing!
$1 7 million. ifi; gold. bricks; thhm «one: month.
‘Clgtxs agrseedt bet; Curtis ‘said: e was stack-
. ‘But in, Sépt em et; Curtis said: Lie.
fpxlmg»geld—'sutsellmg none, - ,

Y et s Frrres Lo

(Indicate page, name of
newspaper, city and state.)

17-Newado. Sats.
Qﬂeuwwe//
Date: ,7”0? )7[" /75

Edition:
Author:
Editor:
Title:

Character:
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Classification:
Submitting Office:
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OPTIONAL FORM NO, 10 . ‘

JULY 1873 EDITION v
GSA FPMR (41 CFR) 101-11.6

Yy  UNITED STQTES GOVERNMENT

~ Memorandum -

TO S VEGAS (87-10741) DATE: 7/18/75
FROM , LOS ANGELES (87~40506) (RUC)
SUBJECT: |

JOHN MC ATLLISTER:

TROY BECKER:

I | dba

U. 8. Platinum Milling, Inc.,

U. 8. Platinum Manufacturing, Inc.,
U. 8. Platinum Sales, Inc.,

Curtis Nevada Mines, Inc.,

Marmac Mines, Inc.,

Sparks, Nevada

ITSP - FBW

00: Las Vegas

Re Las Vegas nitel to Los Angeles dated 6/18/75.

Enclosed herewith for IL.as Vegas are two copies of
an FD-302 revealing interview with | |
| | crocker National Bank, on 7/11/75, at Santa
Ana, California.

Also enclosed for Las Vegas is one copy each of the
following documents:-

Warehouse Receipt dated 12/12/74,
from Bender Warehouse Company,
Reno, Newvada.

Crocker National Bank letter dated
12/13/74, directed to Bender Ware-

R

b6
b7C

bé
b7C

house Company. ,(4“//&79//*5 -%
“& SEARCHFD ™ -
Las Vegas (Enc. :

\’ 2?"' SERIAL )
~ Los Angeles } P/

(1 - 29-9149) JuL 3 5180

Buy U.S. Savings Bonds Regularly on the Payroll Savings Plan

5010-110

bé
b7C
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LA 87-~40506

Crocker National Bank Security Agree-
ment signed by | |

Copies of Notes executed by Moped of
America, Incorporated, dated 12/20/74,
12/6/74 and 12/16/74.

For the information of Las Vegas, the enclosures
obtained from the| were obtained in
response to a subpoena duces tecum, and |

| | Federal Grand
JUry, | |

|
| will be maintained by the Los Angeles Office until
a final prosecutive decision is reached by the U. S. Attorney's
Office, Los Angeles, with respect to Los Angeles File 29-9149,
captioned | | Moped of America,
Incorporated, Fountain Valley, California, Customer, Crocker
National Bank, Santa Ana, California, ET AL, BF&E".

b6
b7C
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(Mount Clipping in Space Below)

Feiio gold producer—
released from hospital

+*ReNo goid minerfroduce:
Bob Curtis- hM*
released from a hospital
where, Washoe sheriff’s
" investigators said, he was
treated for adrug overdose. 4~

On May 11, the day aftér
shareholders took him and.
his U, 8. Platinum Co. to
+ court claiming fraud, Curtis |
was found unconscious in his
parkedcar. -

. 'The ‘trial' continued all
week without him as an
attorney for 1251
-shareholdets tried to prove
Curtis and. company vice:
president John McAllaster
used. corporation funds, for
personalp es, - :

The attorney, Mike
Specchio, said he has sub-'
poenged Curtis and
requested:the trial continue |
"tohear him, )

Last wéek. chip asked
the Washoe District Court
for about $800,000 plus|
punitive damages for his
clients.

‘Two years ago, as Curtis
started processing precious
metals with a unique for-
mula, he baostéd he could
produce . $2 million worth. of
gold and iridium a day.

Instead, his Sparks plants
failed, physically and
financially. Shareholders
called him-and the company
a fraud and dccused him
and MeAllaster of spending, |
their investments on
themselves.

In last week’s trial,
Specchio introduced a $100
company check signed by
Curtis and made out to Joe
Conforte's Mus_tanFRanch. ,
S M,cAllaﬁer testified it was
a corporation expénse. ‘

Curtis’ estranged wife
Mary Annvtestified that she
met him while she was
working as a_ cocktail
waitress at Harrah’s)
cabaret. ‘She said the U. S. |
Platinum president used to
give: her $100. each for a

mipimum of nine a

- Specchio said.

ar_Curtis gavene-ene

' vof“'w'thrée‘ iamonds which he

urchased locally for $8,700
%:ghc}l a company chéck,

Curtis’, néphew and.
general manager of the
reciois metal operations,
Eee Marcussen, _ testified
that a Curtis:McAllaster:
tiip to the Philippines in
search of 'a lost Japanese:

treasure, cost the-company |

: t ’m. PTPUR)
abxgd?gnsl Allaster testified,
the company. bought his
daughter a .car. while shef
was going to school in Los;

Angeles. |

" In:a letter to his board of

directors February 26, 1975,
Curtis: dénied squandering:
tors’ money. .

imﬁe: alleged then that,

beTuAse of personal Toans 10"

the cor‘npa‘n&, U. S,
Platinum owed him nearly
$100,000: L
"The firm was -placed in
receivership .seven months

"‘ fRone—.

¢
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NR @89 SF CODED
7:53 PM NITEL JUNE 3, 1976, [__ |
T0: SAC, BALTIMORE (183-64)
SAC, KANSAS CITY
SAC, LAS VEGAS
' SAC, SACRAMENTO (183-50)
FROM:  SAN FRANCISCO (9 r3853) (P)

=l

| Akas ET aL; RICO; 00: BALTIMORE,
RE BALTIMORE TELETYPE TO ALBANY DATED JUNE 1, 1976,

ON MAY 26, 1976, THE FOLLOWING

SUBSCRIBERS FOR THE BELOW LISTED TELEPHONE NUMBERS:

on | |

CALIFORNIA3

BERKELEY

SCIENCE CORPORATION, DOHRMANN INSTRUMENT COMPANY, 235 MONTGOMERY
STREET, ROOM 525, SAN FRANCISCO, CALIFORNIA;

| | - INTERNATIONAL ENGINEERING COMPANY, INC.,

220 MONTGOMERY STREET, SAN FRANCISCO, CALIFORNIAj

L
|CALIFORNIA.

w

Y4

Q ,\J ggﬁﬁﬁﬁ;—:?n__:ﬁmom. @ A

O .
y/ s JUH 31976

b VEGAS

!

4
P

| &3

b6
b7C

bé
b7C
b7D

bé
b7C

b6
b7C

b6
b7C

bé
b7C




SF 92-3853 PAGE TWO

THE SEPTEMBER, 1975, SAN FRANCISCO CITY TELEPHONE
DIRECTORY CONTAINS THE FOLLOWING LISTINGS; BERKELEY
SCIENCE:CAPITOL CORPORATION, 465 CALIFORNIA STREET, TELEPHONE
NUMBER 989-2é94; 235 MONTGOMERY STREET, TELEPHONE NUMBER

b6

TELEPHONE NUMBER b7C
CALIFORNIA,
CREDIT AND CRIMINAL CHECKS NEGATIVE FOR] H Be_
BERKELEY

SCIENCE CAPITOL CORPORATION, DOHRMANN INSTRUMENT COMPANY,
OR INTERNATIONAL ENGINEERING COMPANY.,
SAN FRANCISCO INDICES CONTAIN NO IDENTIFIABLE REFERENCES

RELATING TO CAPTIONED MATTER FOR o

BERKELEY SCIENCE CAPITOL CORPORATION, DOHRMANN INSTRUMENT
COMPANY, AND INTERNATIONAL ENGINEERING COMPANY.
SAN FRANCISCO FILE 26-48179, SACRAMENTO FILE 26-544],

KANSAS CITY FILE 26-57695, BUFILE 26-430156 CAPTIONED[ | Be_

AKA AKA .

ADDITIONAL AKAS ARE AS| |

AKA axa[ ]




SF 92-3853

00: SACRAMENTO, REVEALED THAT SUBJECT
BE IDENTIFIABLE TO|
TELETYPE,
ARRESTED BY LOCAL AUTHORITIES LARNED, KANSAS, ON

PAGE THREE

ITSMV; BOND DEFAULT;

SFCAA 3

MAY POSSIBLY

| SET OUT IN

REFERENCED BALTIMORE

SAN FRANCISCO FILE INDICATES THAT WAS

[ ] AFTER AUTHORITIES ASCERTAINED SUBJECT WAS WANTED FOR

BY FBI, SACRAMENTO., AUTHOR

IZED COMPLAINT FILED

AUGUST 16, 1972, BEFORE U.S. MAGISTRATE, HAYS, KANSAS,

CHARGING SUBJECT WITH VIOLATION TITLE 18, SECTION 2312,

USC. WARRANT ISSUED,"

APPEARED U.S. MAGISTRATE, HAYS,

KANSAS, WITH SUBJECT REMANDED CUSTODY OF U.S. MARSHAL IN LIEU

OF BOND.

PLED GUILTY TO CHARGES AT KANSAS CITY.

SAN FRANCISCO FILE REVEALED THE FOLLOWING BACKGROUND

INFORMATION FOR

AKA |

AKA

POB MISSOURI ;
POUNDS, [ |EYES, HAIR, PERMANENT
PARENTS

MALE AMERICAN, DOB

INCHES, [ |

ADDRESS NONE3;

CALIFORNIA3; BROTHER

bé
b7C
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SF 92-3853 PAGE FOUR
CALIFORNIA; SISTER | | :jc
CALIFORNIA: SSAN CALIFORNIA DRIVER'S
LICENSE ADDRESS ON DRIVER'S LICENSE

CALIFORNIA, AS OF 1973,

ON JUNE 2, 1976, | |ADVISED THAT HIS LAST ch
CONTACT WITH WHEN HE b7D

SPOKE WITH

AT WHICH TIME[ | INDICATED THAT HE wAS[ |

| | CALIFORNIA, [ |STATED THAT HE
TO CONTINUE HIS

SOURCE ADVISED THAT
HAD INDICATED IN A PRIOR CONVERSATION

SOURCE ADVISED THAT
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OPTIONAL FORM NO, 10
JULY 1973 LDITION
GSA FPMR (41 CFR} 101.1

¢ ° -\
UNITED STATES TOVERNMENT '

Memorandum

pDATE: 5/26/76

Further enclosed are nine (9) other items carried as items 1-
9 on the last page of the enclosed FD-302, comprising six (6)
enclosures in all.

Delay in contactlngl | was occasioned bé

by his being out of the city of Centralia, Washington frequently bic

on business trips and unavailable for interview.

Due to bulk of  the above mentioned Great American
Silver Company letter and its attachments and the six other
items mentioned above and in the FD-302 said items were re-
viewed and did not appear to be extremely pertinent as an
element of proof of the questions Las Vegas stated in last
paragraph on page 1 of referenced airtel should be answered. ﬁ

However other documents such as letters, checks copies, etc, - 7

‘are made an intregal part of the FD-302 since their pertinence
and materiality as elements of proof of violations was apparent.

LEADS:
SEATTLE DIVISION

At Seattle, Washington | 6?614/0j74/9///:a?

In view of possible interest of the Seatt Divisyon
in apprehension of subject(s) in this case this— --@eﬁmxséy}/
fibelng kept in a Pending status with setting of's ecific-TIgads
left to discretion of office of ‘erigin. ‘

- Las Vegaé (87-10741) (Enc.=R) ”

T%IM

A

¥R 2 - Seattle (87-14971) ‘ S b6
g I;I Buy U.S. Savings Bonds Regularly on the Payre lan @ b7C
$010-110 u .

To SAC, LAS VEGAS (87-10741)
) - 7 L
FROM SAC, SEATTLE (87-14971) (P) b6
b7C
SUBJECT: g r | |
ET AL, dba, '
U.S. PLATINUM REFINING, INC.
ETC.
ITSP - FBW
00: LAS VEGAS
y ) Re Las Vegas airtel to Seattle, dated 4/7/76.°
’_\\i;T\\ Enclosed for Las Vegas are two copies of an FD-302
}%%;g reflecting interview of | _ | at Centralia, Washington, b6
= on 5/17 - 18/76. Also enclosed are a copy of a letter from b7C
= the Great American Silver Company dated 12/19/74 attached to
which is a copy of a letter to-the Great American Silver Com-
pany and a report of | | dated 11/25/74,




F1+302 (Rev, 11-27-470) " ‘
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FEDERAL BUREAU OF INVESTIGATION ©

5/26/76

Date of transcription

Wash-
ington, telephone | | was contacted at Agnew nterprises,
3rd Street, Centralia, Washington, where he 1s employed as

,| |of the firm. He advised that he is also

an| [1n the city of Centralia, Washington.

| ]advised thatl |is his father
and | | of the company and that his father first be-
came involved with the firm of by contact
through a mutual friend, with | af the Great Am-

erican Silver Company, 3862 Stewart Street, Atlanta, Georgia.
He recalled that this mutual friend told his father by tele-
phone of an investment opportunity in precious metals and in
January 1875 he and his father did go to Reno, -Nevada and
met with Second in Command name not recalled. He re-
called that they learned that the Great American Silver Com-
pany was having financial problems which in some way in-
volved a debt to| | At the time of their visit
to Reno, Nevada, they spoke with | | and he convinced them
that they should not deal with the Great American Silver Com-
pany as a middle man on the precious metal investment but
rather should deal directly with him and they agreed to do
this.

He advised that he and his father along with|[:::::]
of Grant's Pass, Oregon and | | of Brookings,
Oregon, two employees of the firm, went to Reno, Nevada
to look into the precious metal investment on Super Bowl Sun-
day in January, 1975. This visit was brought about by his
father's and his discussions with | |]at Reno, Nevada. He
pointed out that [ _ ]is his brother-in-law,

and he also stated that when they spoke with | |.also
present was JOHN McCALLASTER, a member of | | firm, and

he said that both these individuals did a "super con job" on
them concerning their firm's ability to get gold from rock
through a secret process. He stated that[:fE::]and MCALLASTER
stated that they needed cash right away to make their process

a going thing and took the four members of the[  |firm to
their mining property located outside Reno, Nevada. There

b6
b7C

bé
b7C

b6
b7C

5/17 - 18/76  Centralia, Washington_ . op g7.14971

Interviewed on

sal | 5/19/76

by Date dictated

b6
b7C

This document contains neither recommendations nor conclusions of the FBIL. It is the property of the FBI and is loaned to
your agency; il and its contents are not to be distributed outside your agency.

GPO ; 1975 O - 566-118







SE 87-14871

they were told they could pick any sample of rock they wanted
to and this would be tested to prove the system could extract
the gold they had promised.

A piece of rock was selected at random and they,
keeping the rock in their possession, went back to the lab-
oratory office of [ | where they were all very much im-
pressed with the very tight security of armed guards with
machine guns, befitting an installation where a large amount
of precious metal was being extracted and stored. They were
further impressed with the large laboratory facilities which
had_and the manner in which the whole deal was presented
to them. | | did break off some pieces from the rock they
had selected and sent it through the 'secret" process and was
successful in extracting pure gold and this made -an impression
on the [ |firm individuals.

They were alsd told by'[:::::] that through the pro-
cess he could extract also iridium sesquoxide from other ores
for they already had a large amount of that precious metal
stored _at their Nevada location and some of this was shown to
them. [ |stated that he and his father knew that iridium
sesquoxide was a valuable metal used in aeronautical matters
and knew at the time of their discussion that it was_worth

about $600.00 per ounce. Arrangements were made by|

individuals to loan| firm U.S. Platinum, $250,000 on

a 90 day note. Security for the loan was to be 2000 ounces

of iridium sésquoxide which the firm was to physically
have in their possession until it was exchanged for gold. The
arrangement was that when the gold was ready for exchange

that the iridium sesquoxide was to be exchanged for that com-
modity. | | stated that a $250,000 check was given to

[ | and he stated that he would be willing to furnish to
the interviewing agent a copy of the check.

At this time[::::]furnished to the interviewin
agent copies of a letter dated January 16, 1875 from
| ] of United States Platinum, Inc. of
Sparks, Nevada to which was attached a certified report of
Aero Engineering, Inc., Seattle, Washington signed by TROY E.
BECKER attesting to results of a nuclear affinity analysis oOf
iridium. He stated that the letter and the document attached

bé
b7C

bé
b7C

. b6

b7C




SE 87-14971

plus their physical observation of the metal extraction
process run by were the reasons why he and his father
decided to make the $250,000 loan and also stated that based
on conversation with :lat Reno, Nevada, he and his
father were induced to travel to the Reno, Nevada area in
connection with the iridium and gold transaction.

b6
b7C




UNTTED STATES PLATINUM, INC, Ce

INCORPOAATED 1001 GREG » SPARKS, NEV. 89431 « PHONE : (702) 359-4533
CIATED COMPANIES: U.S. Platinum Milling. Inc., U S, Platinum Rehining Inc, U.S. Platinum Manufacluting. Inc., U.S. Platinum Sales, Inc., Mermac Mines, Inc., & Curtis Nevada Mines, Inc.

January 16, 1975

| - | : be
P. 0. Box 579 : b7C
Centralia, Washington 98531

Dear | | ‘ | ' b6
L b7C

" Attached to this letter are two cartons containing 2,000

troy ounces of impure iridium sesquoxide (13203) which

complies with our telephone agreement. Also enclosed 1is

a copy of an assay run by Aero Engineering, Inc. on the

iridium content of a similar mill run. The values con-

tained here should be in near proximity to this assay

_since this represented a portion of the 1,700 ocunces that

was shipped to a.foreign country. :

As stated, we will attemot to substitute .gold for iridium
during the ninety day period to improve your liguidity
situation since it is understood that gquantities of iridium
of this size have a limited market.

The value of pure iridium as published in Metals %Week as of
January 10, 1975 was $575.00 to $650.00 per troy ounce.

Sincerely yours,

UNTTED STATES PLATTNUM REFINING, INC.
_ b6
b7C




_Results of Nuclear Affinity Partial Analysis.

. foregoing instrument, and acknoledged said instrument to be the free and vol-

Ty SRR L IE S BE e Ly T
y'H \J_/ ,}rg N

11748 Sandpoint Way, Seattle, Washington 98125, 206-362-5350
720 E. Glendale, Sparks, Nevada 83431, 702-358- 5515

August 15, 1974

U. S. Platinum, Inc.
1001 Greg Street
Sparks, Nevada 89431

Certified Report
. on
Nuclear Affinity Analysis

‘Subject: - Sample taken from 1000 ounce lot of Iridium coméound.

Iridium 99.98%

Eheeﬂxwe;mmoaﬁagasreﬁkxm'ﬂuaspaﬁnmmxofthe:uxkopaa;mesaﬁ:ofamy
given element (these belng stable, metastable and unstable forms). The re-

" coverable percentages in stable metallic form will vary widely according to. -

the disparate methods applied. B2Any of these methods, however, must: include .
a system of stabilization designed and programmed for the particular isotop-

,Kilc configuration of each material. Delivery of this certificate shall not
" impose any dbligation on behalf of AERO ENGINEERING, INC. to extract the met~

alllc values, or to dlscﬂose any or all of its systems or pmocedures.

Q//a A #
-  j?éy1& Eeé&an/znimmt

Ph. Washington State -
License #262-03~32338 - o

g

”. o,

On this 15th day of August, 1974, before me personally appeared Troy E. Becker
to me known to be President of the corporation that executed the within.and

umtary act and deed of said corporation, for the uses and purposes therein men-
tioned, and on oath stated that he was authorized to execute said instrument *

‘and that the seal affixed is the corporate seal of said corporation.

IN WITNESS WHEREOF I have hereunto set!nf
.hand and affixed my official seal the day

ani;mﬁr fxmﬁ:aboweVﬂmxten

,a/«,z: 722, /

Notary Public..,

KITA M. SWAYNE
Notary Public — State of Nevada

LN

nneierzpspd
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SE 87-14971

At this point| advised that he would be b6
" willing to make available to the interviewing agent copies b7C
of all communications in his file, including copies of checks

re the loans made to[_______ Jand his company, concerning the

loans made to the U.S. Platinum Cémpany, and these would be

made available on May 18, 1976.

On May 18, 1976, | | was again con- bé
tacted at the Agnew Enterprlses office in Centralia, Wash- b7c

ington, and furnished the following copies of checks= letters,
and documents pertaining to the loans made to

and U.S. Platinum, Inc.

1. Copy of an analysis report, dated January
29, 1976, made on a mineral product by Metallurigical Lab-
orities, Inc., 1142 Howard Street, San Fransisco, California.

advised that this analysis was requested b6
on the 2000 ounces of Iridium Sesquoxide which he and his b7c
father were holding as security for loans totalling $375,000
made to | and the U.S. Platinum Company, Inc.
He advised that when they found that they possibly were not
~going to recoup their .loan amount or as agreed a large amount
of gold this analysis was thought to be advisable. He pointed
out that the analysis report reflected Iridium as belng nil
and the sample being mainly iron oxide.
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HOWARD STREET * . e - . -SAN FRANC!SCO, CALIFORNIA.94103. ... & - *'- AREA CODE 415 .863-8575

 REPORT CF ANALYSIS :

mitted by - . e e o Date - - .

© Cooke, Roberts and Reese T . January 29, 1976 .

P.0. Box 2229 : R — .

Reno, Nevada . 89505 e -
one, fevada. 0 . Sampleof  nineral Product

D. No. ' . ' ) _— K Lab. No. Oﬂf';o

SAMPLE MARK . o PERCENTAGES

Dark Powder : L. Iridiwm . N1

Note: Sample is rpainiy Iron Oxide
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SE 87-14971

2. Copy of a letter received from |
[:::::], of Reno, Nevada when interest of the [in |__ |
gold mining process became known. | pointed out that
this was a letter from | [to

| further stated that this was a document, in addition

to others plus conversations with | and his=demonstration
of the "secret" process for gold extraction from ore which
induced he and his father to loan[ | the original sum

of $250,000.

bé
b7C
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TO: | : . b6
CURTIS NEVADA MINES, INC. S -Y /e
5630 Ambrose Drive .
Reno, Nevada 89502

I, | residing at| ] b6
New Hampshire, do hereby certify and declare as follows: b7C
That+ T am al ~]in the state of Nevada b6
and a| “]in the State of  b7c

New Hampshire.

That between November 5, 1973 and November -8, 1973, I witnessed
and investigated a chemical process designed to extract the Platinum
Group Metals as well as Gold and Silver from an ore which was devel-
oped by Curtis Nevada Mines,Inc. These tests were run under rigid
controlled conditions in which I personally tested all acids, reagents,
fluxes and equipment to satisfy myself that no impurities, no .
contaminants or extraneous materials were introduced.

I further certify that at the conclusion of these tests, I
‘witnessed the extraction of high purity platinum, gold and palladium
equalling 3u453,1 ouynces per short .ton of platinum, 717.3 ounces
‘per short ton of palladium and 1108.8 ounces per short ton of gold.

The material from which these controlled tests were run was

selected by me personally, sealed and maintained in my possession b6
until presented to | and opened by me personally.
I personally split the sample and selected the representative portidu
thereof from which these controlled tests were run., At the conclusion
of each day, the resultant ecritical materials remained in my possessio
until worked on the following day. :

It ic my professional opinion based on the results of these
tests that Curtis Nevada Mines, Inc¢. does indeed possess an economic
extractive capability of reduction of the platinum group metals as
well as gold from complex ores and further in my judgment, based
on these rigid controlled tests, that the above mentioned results
could not have been tampered with. o

. I further certify.that I am an | | and have no b6
interest in CurtisiNévada Mines,; Inc. opr its processes and at the b7C
_ time of these controililed runs,; I was al - | anad :
s | “Jemployed by outside interests. et

‘_.::‘.'-.‘ R .
=X “,\||\lnll{1/;l .

Dated November 8, 1873 - ,ﬁﬂgﬁﬁESMUJf%Q"‘
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' STATE OF NEVADA) : .
' ) 88 '
COUNTY OF WASHOE)

-

is 8th day of November, 1973, before me personally appeared
known to me to be the person that executed b6

The within and foregoing instrument, and acknowledged said instru~ ...
ment to be the free and voluntary act and deed of said |

[ |, for the uses and purposes therein mentioned, and on
oath stated that he was authorized to exe aid instrument and
that the seal affixXed is thz seal of said
In witness whereof I have hereunto set my hand and affixed my seal
the day and year first above written. -

(;2;:*ﬂ~¢<J AR TIEN oty

NOT&(RY PUBLLIC f"‘ f

JENNIE MEALS
Notary Public — State of Novads
- Vnshas County
My Commissien Explras May 8, 1975 &

3
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SE 87-14971

3. Copy of page of check register page reflect-
ing check number 1872, dated January 16, 1975, in the amount
of $250,000, having been issued to United States Platinum Re-
fining, Inc. Also on the same sheet a copy of Seattle First
National Bank, Centralia Branch memorandum charge for cer-
tified check #497 reflecting check number 1872 dated January
16, 1975 in the amount of $250,000 payable to United States
Platinﬁm Refining, Inc, charged toﬂ%f&:]Enterprises account
number

|also furnished a small sheet from his

explaining why original of check number 1872 was

not returned. He stated he does not know where the original
of check number 1872 is at this time.

bé
b7C

b6
b7C
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United States Platinum was taken to SFNB i
to be certified, We did not get the cancelled

check back with our statement, but 1nstead a
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- check when we received the bank statement. for

January). i
\ R DO e
' LS
. - - U 9
¢
i
: ¥
- - —— - e e rtrcm tt - e s
- N ';2
R 1 e - e Lgeee ey P N ™ - QU A e S ey e e e - Pmr e \t




. .
-
17 P
[
v
- [LIRY: L3N o astars S e, PEOR R L o
e G o7 Aty v~ ~ PR S i YY) e
; ? P T D e b oot b oo
P P i A ¢ S o 5 S WA 7 B ot k. r
- . -
L e poss Iathavine L.,. - ALY P
- whr Nbad "'\" To s
. Seumat N HROT .
e e “ an >3
v satm———" P VR D
R . sty [1
. e sem ~ -~ A g .
PN U N S ’—n»‘-—.?/./.-...-,ﬁ&,w ind
- e i £l
= -
. - B T e nal o FAYSS EUAXE & -
- et
s .- s o
o
P
FPFRN .
pomans ot i T T
JE e
- re v e aay e PUSPKPLND S ¥ i W DT ' %
P . ermaaTL z 3 o
: PR
B J s : ~_res
R I X it & Fo.rc
A o
e o ey e
et s s e 4y St
e 1t e e AT it -
i ot ee naen a e Y
o s~ ee oty .- oy .

[

oamein rw\M"Gi}N
—
0 e s e
St - X

1

2~ il it

. ;1.-’.\":_‘:“4-‘-

et

e e S
[ e A S e aie ORDER OF. avonty
e [Ny St o e s g - -
s et e ol intand 2 iy ANy S emree Ny s Sk | el 1
p——— ~ . . « - s
A ‘Y 4 e Pttty d £
bven o s havre, o2l Ut - Tk . ' on "~ AN
T s A 2 SR # e A s
" e § . - pat z s\
Yo 4o L deridr oo
- i et PN ta o e gy
. .- e e
ena? DR '0—(\/,':&0‘*‘.1.«!’\ .y - R?
oas s Rt et s Ll A peel e
o= e »—L’Ww- oL Poriptias: AV b Dhare 1A
e wan w -._,;Q%le.amv.-* )»\wwm-nwww‘ m"‘r:dﬂ 9
i ey e i e
e et Y itio A S i 1 vy VoA v - i
- e “\O
o s
S
. S

et Ao e

B ey

o~
. -Wm-ew.og-wa), .

- - 20
LR i 16s . - o mfons,
T TR B - e 5 Y e e
L e Sl Ty e s T e = =5 <
ST T e ; e g o | ittt L el B
. RTINS e~ ALANCE.. poiel i

¢ et Viemsmatire { | v et b sobant e o s

PaO) www»; M«Mw:’— i I Yy '
v pm et - o ,-t-nrvn« v e A po ke - b . - a " —— 4
s 5—-,4«:;- el - : - 3 #, st v T
Yy i & Py - e T S I T L it Hi e e i o ™t s S
. e Il T £ A e y
- " A A e ko .4»,.~ R

: R : CENTAUA BroNCH N© ' 497

AR For  SEATTLE-FIRST'NATIONAL BANK
' ; 3 CENTRAL’&A.‘-WASH!NGTON

SR 250,000.00

January 16 1012

AMOUNT OF CHECK S

o xn st

| PAYABLE TO. Upited States Platinum Refm:mq,lnd':l

| HAS THIS DAY BEEN CERTIFIED AND CHARGED TO YOUR Accounr.*g N3

\ 0. K. B

| IF YOU WISH THIS ORIGINAL CHECK
| RETURNED TO YOU PLEASE ENDORSE "ACCOUNT

N CHARGE: .
., Agnew Enterprises

g
"4
4
|

b7

I HIS TICKET AND SURREMDER IT TO N0349 60 21}) m .
THIS BANK. >

3
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4, Copy of Promissory Note for $250,000 dated
January 17, 1975, at Reno, Nevada.
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PROMISZORY NOTE

$250,000.00 Reno, Nevada
January /7 , 1975

FOR VALUE RECEIVED, we jointly and severally promise to
pay to the order of | 1 | wash~ bé
ington, the sum of TWO HUNDRED FIFTY THOUSAND ($250,000.00) DOLIARS, b7C
with interest thereon at the rate of 10% per annum from the above
date until paid. The principal and interest of the note shall be
due and payable in ninety (90) days after the above date.

This note may be prepaid in part or in full at any time
without penalty. '

) If default be made in payméht as herein provided, then
the entire amount of principal and interest shall at once become due
and payable, without notice, at the option of the holder of this note.

In the event suit or action is commenced to collect this note,
or any portion thereof, we jointly and severally promise to pay such
sum as the court may adjudge reasonable as attorney's fees therein,
together with all costs of the suit or action. ’

Each obligation hereof shall be binding upon and every
benefit hereof shall inhere to the respective heirs, executors,
adninistrators, successors and assigns of the parties ‘hereto.

. Pavment hereunder shall be made tol |
] | washington 98531.

b6
: b7C
MARMAC MINES, INC., a Nevada

‘iﬁigéiy ’ corporation ; /.
e . L
din) U P2 E ELnTT wvatns LT L7

hn W. McAllister, individually John W. McAllister, Presiden

D STATES PLATINUM REFINING.

/ ~NEVADA MINES, INC., a Nevada
) evad noration

corngration

b7C
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SE 87-14971

stated that the 90 day period passed and
he and his father did not receive either the gold they had
been promised or any of the $250,000 loaned toT::::::ﬁ Then
on or about the first week in April, negotiations were entered
for an extension on the note dated January 17, 1975, and he
and his father agreed to extend the note for 30 days. They

so advised United States Platinum, Inc., and received a letter
from that company dated April 14, 1875.

bé
b7C
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RN URIITED STATES RLATIMUM, ING.
INCOAPORATED 1001 GREG » SPARKS, NEV, 89431 « PHONE : (702) 359-4533
CIATED COMPANIES: U.S. Platinum Milling, Inc., U.S. Platinum Refining, lnc, U.S. Plotinum Manufacturing, Inc., U.S Platinum Sales, Inc., Marmac Mines, Inc., & Curtis Nevada Mines, Inc.

April 14, 1975

Agnew Enterprises ' K b7C
P. 0. Box 579 :
Centralia, Washington S8531

Dear ' b6
_ ‘ b7C

I would like to confirm, in writing, an extension of our
loan due you as discussed Thursday, April 10, 1975.

You are granting us a thirty (30) day extension on the
balance due of $250,000.00. This amount will now fall
due on May 17, 1975. ' ‘

I thank you for this extension and hope that our associa-
tion will be a long and profitable one.

Sincerely yours,
UNITED STATES PLATINUM REFINING, INC.

C //v,lsz (/J }7:7ﬂ/¢/ﬁn

ohn W. McAllaster
Vlce President

JWMcA:rs
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SE 87-1u4971
E::::]went on to state that when neither the gold b6
northe $250,000 were forthcoming he and his father contacted b7C

the U.S. Platinum Company, Inc., and this happened sometime
in _late March or early April, 1975. At that time
told them that he had an excellent mineral deal in

the Phillipines concerning gold and needed the sum of $125,000
to transport his laboratory and other equipment to the Phil-
lipines so he could start extracting the gold from the ore.

He then showed the[ _____ |photographs of himself and President
MARCOS and his wife of the Phillippines (all glossy photos)

at various social events together and explained the photos
had been taken on a recent trip to that country[:::fi]had made.

stated the photos and other statements made b
|induced the[:fE::]to believe that story of

and they then advanced the sum of $125,000 in the form of
three checks in the following amounts:

$60,000 by check number 2161 dated April 11, 1975

$60,000 by check number 2182 dated April 23, 1975

$5,000 by check number 2226 dated April 30, 1975

) . "All checks were payable to United States Platinum
Inc., or United States Platinum Refining, Inc., and were
drawn on the account of Agnew Enterprises, P.0. Box 579,

Centralia, Washington on the Centralia Branch of Seattle
First National Bank. '

| nade available copies of the front and b6
back of each of the checks. He went on to state that in re- b7C
turn for the above checks promissory hotes were also made and
signed by |_ |and JOHN W. MCALLISTER. The

promissory notes were as :follows:

. For $60,000 dated April 11, 1975 at Reno, Nevada,
signed by| | AND JOHN W. MCALLISTER b6
b7C

For $60,000 dated April 25, 1975 at Reno, Nevada,
signed by JOHN W. MCALLISTER

For $5,000 dated May 1, 1975 at Reno, Nevada,
signed by JOHN W. MCALLISTER.

At this point| | pointed out that ewen b6
. b7C

I3




SE 87-14971

though all the checks reflect
was used all sums loaned were
father and himself since they
no corporate funds were -used.

that Agnew Enterprises account
actually personal funds of his
are sole proprietorships, and
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PROMISSORY NOTE

$60,000.00 , Reno, Nevada
. April 11, 1975

FOR VALUE D, we jointly and severall romise to
pay to the order of | | wash~ bé

ington, the sum of SIXTY THOUSAND ($60,000.00) DOLLARS, with b7C
interest thereon at the rate of 10% per annum from the above date ‘
until paid. The principal and interest of the note shall be due

and payable in ninety (90) days after the above date. :

This note may be prepaid’ 1n part or in full at any time
without penalty. .

If default be made in payment as herein provided, then
the entire amount of principal and interest shall at once become due
and payable, without notice, at the option of the holder of this note.

In the event suit or action is commenced to collect this
‘note, or any portion thereof, we jointly and severally promlse to pay
such sum as the court may adjudge reasonable as attorneys' fees therein,
‘together with all costs of the suit or action. Z '

Each obligation hereof shall be binding upon and every
benefit hereof shall inhere to the respective heirs, executors,
administrators, successors and assigns of the parties hereto.

Payment hereunder shall be made to| ] b6
] | washington 98531, | b7C

MARMAC MINES, INC., a Nevada

_________§\§§\§\§~—J///€ndividually cozi:iatlon
\’ .
Vo >rt .t St
i\ 57 : 74, John W. McAllister, President

John W. McAllister, individually
: s TATES PLATINUM REFINING,
~-NEVADA MINES, INC., a N 2 343 poexation

Nevada cornoration b6
b7¢C




$60,000.00 - . | Reno, Negada
. . . Aprll 25‘1975

FOR VALUE RECEIVED, we jointly and severallv promise.‘
to pay to the order of | ]

Washington, the .sum of SIXTY THOUSAND ($60,000.00) DOLLARS, with'-
interest thereon at the rate of 10% per annum from the above date
until paid. The principal and, .interest of the note shall be due
and payable in. nlnety -(90) days aftex. the above date.&__

TN

»+q .This note may be prepaid in part or in full, at any time
without-penalty. .

If default be made in payment as herein providéd then
the entire amount of principal and interest shall at once become

due and payable, w1thout notice, at the option of the holder of = =

-this note. 7

In the event suit or action is commenced to collect this
note, or any portion thereof, we jointly and severally promise to pay
such sum as the court may adjudge reasonable as attorneys' fees
therein, together with all costs of the suit or action.

Each obligation hereof shall be binding upon and every
benefit hereof shall inhere to the respective heirs, executors,
administrators, successors and assigng of the parties hereto.

Payment hereunder shall be made tol
[ | washington 98531.

M«W oy i

hn W. McAllister, IndLV1dually'

C MINES, INC., a Nevada corp.

By g L K%/Z

John W. McAllister, President

ITED STATES PILATINUM REFINING, INC.,
a Nevada corporation

L) W/ﬁ%%

' // John W. McAllister, Vice President
STATE OF NEVADA ) . . '

- Ss
COUNTY OF WASHOE)

ON THIS .27 2k day of April, 1975, before me, the undersigned,
a notary public in and for the State of Nevada, duly commissioned
and sworn, personally appeared JOHN W. McALLISTER, to me known to be
the President of Marmac Mines, Inc., the corporation that executed the
foregoing instrument, and acknowledged said instrument to be the free
and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that he was authorized
to execute said instrument and the seal affixed is the corxrporate seal
- of said corporation.
WITNESS my hand and official seal hereto affixed the day and

vear Fi1ret+ ahove writiton . “

b6
b7cC

b7C
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STATE OF NEVADA )
ss
COUNTY OF WASHOE) ozt

oN THISVQ@EJ day of April, 1975, before me, the undersigned,
a notary public in and for the State of Nevada, duly commissioned
and sworn, personally appeared JOHN W. McALLISTER, to .me known to
be the Vice President of United States Platinum Refining @nc., the
corporation that executed.the foregoing instrument, and acknowledged
said:instrument to-be the-free and voluntary act and deed of said
corpoération, for the .uses!and. purposes- therein mentioned, and on oath
stated that he was authorized to execute said instrument.

WITNESS my hand:rand official seal hereto afflxed the day and year
first. above written.

RITA M SWAYNE
Nolury Public e State of Nevadg
Wasbos County ’
- My Commission Explro: Aprll I.? 1973

/Z&L >77 /M( ) t

Notary Pubilic in“and for- the State of
Nevada, residing at Sparks

R L T T T I LD

Tue e ulite
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Ty s e L R -t o - I .o e . -
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PROMISSORY NOTE

Tt L oA

$5,000.00 .. - -, . Reno, Nevada
May 1, 1975

- .‘i w;'r- . : U k:iﬂ" : L VoA, L 0T
v Jr.: FOR VALUE RECEIVED we jolntly and severally promise to
pay to.the order of| }
Washington, . the-sum of FIVE THOUSAND ($5,000.00) DOLLARS,  with
interest thereon-at.the rate of 10% per:annum from .the above -date
until:paid. . The principal. and interest-of the note. shall be due
and-payable«lnlnlnety~490) days.after - the above date.: .>v- .t e 4

AR TYNE D T T S BN S ST L PN JOgr iy AN, o I SR S

This note may be prepald in part or in full at any time

*w1thout-penalty;. sfrleiae z2a1 nereuo 287 wrLG Whel L e day ol

Ve XBTE T

If default be made in payment as herein provided, then
the entire amount of principal and interest shall at once become
due -and payable; w1thout notlce, aﬁ_;he optlon of the holder of

this note. - SLary

. 13 .o . . .
A AR PO A Losowd oL ey 2t vy . ¥

In the event suit or actlon is comﬁenced to collect thls
note; " or’ any. portion thereof, we jointly and severally promise to
pay such sum as the court may adjudge reasonable as attorneys®' fees

therein, together with all costs of the suit or action.

Each obligation hereof shall be binding upon and every
benefit hereof shall inhere to the respective heirs, executors,
administrators, successors and assigns of the parties hereto.

Payment hereunder shall be made to|

| Washington 98531.

QLo s plonts

Shh'W. McAllister, Individually

/
. MA NES, INC., a Nevada .corp.

B; %/; L0 N5 (U 497/

J/ John W. McAllister, President
UNLT

ED STATES PLATINUM REFINING, INC.,

A Nevada corporatlon
QWA

John W. McAlllster, Vice President

bé
b7C

b6
b7C
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STATE OF NEVADA ) - CELLTE 5

. ss
COUNTY OF WASHOE) T

)

ON.THIS DAY personally appeared béfore me JOHN W. McALLISTER,

individually and as President of Marmac Mines, Inc., one of the
corporations that executed the foregoing instrument, and as president
of United States Platinum Refining, ‘Inc., oné of the .corporations
that -executed the foregoing instrument, and acknowledged said instru-
ment to be his free and voluntary act and deed individually and .as
‘president of said corporations,. for.-‘the uses and purposes therein
mentioned, and 'on' oath stated .that:he'was-authorized to exeécdute said
instrument on behalf of each corporatlon.

. a - .
P . Y - o - . o e . T
Lok DG (o R Soan a2 b PR I L ime

WITNESS:'my hand and OfflClal seal hereto afflxed thls ,.pf _ ot _day of
May, 1975.

v imafanl T : 23T . o
MEO R £ £ A R Piata 24 ) SO AR S0 M S Ak P YRR t o ": el T e
. . b .a...-== - <L v {A.e(‘ . . .
"l RITA M. SWAYNE £ Notary Publlc in ahd for the State of
Notary Public — Stote of Nevada- £ Nevada, res:LdJ.ng at Sparks
Vashos County . .. £ .. N . ce e
My Commzssnon Expires. Aan 12 197&. g ‘ L . . :
sresentte’e e RUR 2 : e R ’ =
B 3 ; Gl P~ ; &
Tl owd Y ' z
FITIR 3w .
2 L i e CR ' -
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SE 87-14971 |
b6

then furnished a copy of a letter from
the Great American Silver Company, dated December 18, 13974, b7C
which was written to his father, | | and pointed out

that this letter enclosed a letter to Great American Silver
Company and a report from | dated Nov-

ember 25, 1974, He stated that this letter and report were

the first items which created an interest in his and his fathers
minds concerning the precious metal operation in which they
eventually invested $375,000.

He also furnished the following letters and other
documents from his file which had something to do with the
precious metal operation and their loans. He stated that the
Federal Bureau of Investigation could make whatever use they
desired of these documents and letters, check copied, and other
items furnished.

1. Copy of an article by b6
b7C

2. Copy of_a letter fmom| |to|
[:::::]enclosing the | article.

3. Copy of a letter from U.S. Platinum,.Inc. to

| | dated March 3, 1975. bé
b7C

4. Copy of a letter dated March 25, 1875 from U.S.
Platinum Inc. to | | )

5, Copy of a letter from U.S. Platinum to[:::::]T b6
I |dated March 4, 1975. - b7C

6. Copy of notice and addendum pages and document
to officers of Aero Engineering, Inc, Sparks, Nevada, from
I | b6
' b7C

7. Copy of Summons and complaint filed by [ ]

[:::::::]in Washoe County, Nevada.

8. Copies of two newspaper articles from Reno
Journal..

8. Copy of a letter (2 parts) which b6
states he wrote: b7C




SE 87-1L971

[ " ]advised that he will maintain all the b6
originals of the items he furnished copies of in his Centralia, q¢
Washington office and he would be the appropiate person to
be subpoeaned if any of the items should be required to be
produced in a court of law.
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NR124 WA PLAIN
11:59PM NITEL 5-28-76 JAC

TO ATLANTA (183-56) MIAMI
BALTIMORE (183-64) .MOBILE (183~-28)
JACKSONVILLE (183-59) SACRAMENTO (183-58)
LAS VEGAS SALT LAKE CITY (183-16)
LOS ANGELES (183-147) SAN FRANCISCO

FROM DIRECTOR
r/g7_/07111

AKA3 ET AL; RICO., 00: BALTIMORE.

RELONTEL TO BUREAU AND PARIS 5/27/76; LONTEL TO BUREAU AND BERN
5/26/76, AND BALTIMORE TELEPHONE CALL TO LONDON 5/27/76.

A REVIEW OF THE DOCUMENTS SEIZED FROM SUBJECTS IN THIS MATTER
AT LONDON, ENGLAND, REVEALS THE FOLLOWING INFORMATION. IT IS NOTED
THAT ONLY THAT INFORMATION DEEMED URGENT IS BEING TRANSMITTED AT THIS
TIME. NUMEROUS ADDITIONAL NAMES, TELEPHONE NUMBERS AND TRANSACTIONS
ARE BEING REVIEWED., '

REGARDING | |

PAPERS OF[ ______ |INDICATE THAT WAREHOUSE CONCENTRATES ARE
LOCATED IN WAREHOUSES TWO AND THREE OF THE HY=-MET COMPANY, 145
NOJTH 1660 WEST, OREM, UTAH., THESE CONCENTRATES ARE FURTHER IDENTI-

Pt -

—

KMo | f7//dﬁﬁ//~/9/
doakly S

ILED.
MAY 28 19@ |

-AS VEGAS z

\ |
\\\\X\ B

bé
b7C

b6
b7C

bé
b7C
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FIED IN BARRELS 9991-8607, SEAL NUMBERS B@¢@i TO B@6@7. IT INDICATES

PAGE TWO

THESE CONCENTRATES WERE ASSAYED 12/6/75 TO 2/24/76. ASSAY REPORTS
ARE FROM KIMBALL LAB AND CONSULTING, 48 NORTH 48@ WEST, SALT LAKE
CITY, FOR CLIENT WESTERN STANDARD LABS, 145 NORTH 1600 WEST, OREMM,
UTAH. THERE IS NO INDICATION THAT THE ASSAY REPORTS FROM KIMBALL
OR THAT THE WAREHOUSE CONCENTRATES PERTAIN TO THE BONDED CONCEN~-

TRATES |

NOTATIONS IN PAPERS REFER TO.AN IRS EXTENSION -[ |
[ | THERE ARE ALSO INDICATIONS THAT[ | AFFECTED
A GOLD DEAL WITH 4| |ca.

(PROBABLY CALIFORNIA), |

REGARDING |
| |PAPERS CONTAIN A&\QRIGINAL ERTIFICATE OF DEPOSIT

(CD), NUMBER 1431, FROM THE ATLAS BANK OF COMMERCE (ABC) IN THE

RN

AMOUNT OF FIVE MILLION DOLLARS, SIGNED BY L. MILLS BEAM, AND
PHOTOCOPIES OF CD NUMBER 1431, AS WELL AS CD NUMBER 1428, ALSO ON
THE ABC. THERE ARE PHOTOCOPIES OF A CONTRACT OF SALE OF 375 TONS

OF GbLD FROM L. MILLS BEAM AS AGENT FOR THE ABC TO PRODUCING
RESCURCES INTERNATIONAL N. V., REPRESENTED BY WALTER L., WARD AND

Ward 100
years.

b6

. b7C

b7E

b6
b7C

bé
b7C
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PAGE THREE

AT | | TEXAS, ON 4/9/76 b6

b7cC
IN ZURICH. THIS CONTRACT WAS SIGNED BY L. MILLS BEAM AS THE

SELLER AND | | FOR THE BUYER. A SECOND CONTRACT DATED

4/1/76 AT ZURICH, SWITZERLAND, WAS IDENTICAL IN EVERY RESPECT

EXCEPT THAT THE SELLER WAS PRODUCING RESOURCES INTERNATIONAL, .
REPRESENTED BY WARD AND[ |, AND THE BUYER WAS ASINMCO AG NEU

GASSE 22, 6380 ZUG. BUYER'S BANK IS LISTED AS SEATTLE FIRST

NATIONAL BANK, ZURICH, | |

REGARDING | | . :g
¢

EFFECTS CONTAINED TwO ORIGINAL CD'S ISSUED BY ABC,

NUMBER 1438 ON 5/4/76 IN THE AMOUNT OF FIVE MILLION DOLLARS, AND
THE OTHER WAS BLANK. ‘

IT IS NOTED THAT DETAILED REVIEW OF'THE PROPERTY SEIZED FROM
ALL SUBJECTS IS CONTINUING.

ON 5/28/76, DETECTIVE SERGEANT isc

ADVISED THAT SUBJECT b7D




PAGE FOUR

WITH

IT IS NOTED THAT CD NUMBER 1428, ISSUED BY THE ABC, HAS BEEN

IN THE HANDS OF |

| DETAILS OF THE TRANSACTION

'INVOLVING |

| THROUGH THE ALGEMENE BANK,

WILL BE OBTAINED ON TUESDAY,
BANK HOLIDAY IN ENGLAND.

§/1/76, AS MONDAY; 5/51/76. IS A

SA*'S

ARE CONTINUING COORDINATION OF THIS

INVESTIGATION AND REVIEY OF

AND

WILL FURNISH[ _ |WITH STATEMENTS ON SATURDAY, 5/29/76, TO SUBSTAN-

TIATE[__ |CHARGES AGAINST

[ ]Has abvisep

IS TO BEGIN TUESDAY, 6/1/76.

AS REQUESTED BY THE FBI. THIS PROCESS

ATTEMPTS TO LOCATE |

| FOR EXECUTION OF SEARCH

bé
b7C
b7D

bé
b7C

bé
b7C
b7D

bé
b7C
b7D

bé
b7C




PAGE FIVE
WARRANT CONTINUE.
LEADS: |
LEGAT BERN HAS BEEN REQUESTED TO ASCERTAIN CURRENT WHEREABOUTS

AND ACTIVITIES OF WALTER WARD AND| | AS WELL AS REQUEST

APPROPRIATE INQUIRY CONCERNING THE DEALINGS OF| | WARD

WITH ASINCO AND THE SEATTLE FIRST NATIONAL BANK IN ZURICH.
BALTIMORE IS REQUESTED TO SET FORTH APPROPRIATE LEADS FOR

CONTINENTAL UNITED STATES.

END |

WRJ FBI LV ACK FOR ONE
CLR AND THANK YOU

bé
b7C




NRB@3 WA PLAIN 2:10AM SENT 5/27/76 MJW
NITEL 95/26/76 TMA

TO ATLANTA (183-56) BALTIMORE (183-64)
JACKSONVILLE (183-59) LAS VEGAS
LOS ANGELES (183-147) MIAMI
WOBILE (183-20) SACRAMENTO (183-58).

SALT LAKE CITY (183-16)  SAN FRANGISCO
FROM DIREGTOR
FROM DIRECTOR 1~ 1o A1

AKA; ET AL; RICO. 00: BALTIMORE. be
RELONTEL 5/25/76 AND BALTIMORE TELEPHONE CALL TO LEGAT
LONDON 5/25/76.

ON 5/25/76, | | b6
] b7C

b7E

DETECTIVE INSPECTOR| b6
b7C

ADVISED ON 5/25/76 b7D

| DETECTIVE INSPECTOR ADVISED

ZI4°07 =/ 20
zéé?,ﬁ?f:’w',%;’é*“’#'

MAY 271976 |

EG bé
l %"’ b7C
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PAGE TWO

b6
b7C

IN VIEW OF THE ABOVE, :Zz

[ ]HAS BEEN DISCONTINUED.
A REVIEW OF THE EVIDENCE SEIZED FROM o
| |15 BEING CONDUCTED, ALONG WITH A CONTINUING ~

REVIEW OF TELEXES AND TELEPHONE NUMBERS OBTAINED FROM
BROWNS HOTEL AND SINCLAIR AND COMPANY, 7
LEADS OBTAINED FROM THIS RéVIEw WwILL BE SET OUT IN SULTABLE
COMMUNICATION,
END




WRG71 Wi CODE
7:15PH URGENT 5/25/76 SDS .
TG ATLANTA (183-56) B C HIAWI
BALTIMORE (183-64)  MOBILE (i83-20)
JACKSONVILLE (183-59) SACRAKENTO (1E3-58)
©LAS vEGas SALT LAKE CITY (183-16)
LOS NGLLﬁs<1ou-xaz;N\ \cf\“d SAN FRASCISCO
b 4 kvl s 10y " 4 b6
s ’%l | T AL RICO b7C
00: BALTIVORE.
Ol #AY 24, 1576, DETECTIVE INSPECTOR e
ADVISED THAT b7D
I¥ITIAL EFFORTS BY| |
| ‘ ' | b6
HEGATIVE, aLTHOUGH[ | HAD NOT OFFICIALLY CHECKED OUT OF THL . - o
HOTEL,

WHO WAS 1IN THE COMPANY OF | | anp T

3
o
£
13
s
T3
-
=3
el

-

b

3

M | ATTEWPTED TO

T s W/--/é;?

| el el
WAY 2 5 1676

S VEGAS . b6

Fh b7C
| SR N §
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PaGE TUC

w1ﬂ+[:::::::]AmD BEaM, [ |IDENTIFIED HINSELF AS BEAK'S - b6

b7C

[ lawp MADE STATEMENTS | |- b7E
O |70 BEAN AND THAT [::::::::]HAD secome a1

OF THE ATLA BANK OF COMHE RCE (ABC). HE HLCU HUVISED THAT

m

!

HaD ARRANGED WITH T%# A%K OWA?NGLAVQ FOR AN @UUIT OF THE ABC.
| ALS0 Vou CHVD FOR THE ABC AUL THE CERTIFICATE OF DEPOS

. N . \ . B
(CD) ISSUED THEnaFRON, STATING THAT HE -HAD AT HOME a YELLOW COPY OF

A FINANCIAL STATEMENT OF THE ABC SHOWING ASSETS OF ABOUT  Gonzalez

$252, 000 , 540 . S « . TRl
1 ADVIS?D THAT, AT HIS URGING, BEFAfi HAD REHOVED (FNU) BS_
GONZALEZ AS A VICE PR&SIDEN”-OF THE ABC. GONZALEZ PROBABLY |
IDENTICAL WITH FREDERICO CRUZ comcuLhz . L
[ — e THAT BEAK HAD TOLD e o Be_
HMICKEY MOUSING aROUND" AND[_____ |wAS‘TO TELL THEMN TC CaRrY TAROUGH.
WITH THE DEAL\AS'IMSTRUCTED OR FORGET IT. | |
 FOLLOWING THE MEETIHG; [ JaDVISED DETECTIVES - Be
Q?| | WHEREABOUTS AND‘THEY MADE ARRANGENSNTS TQ EXRCUTE b7E

»-.:
53
5
>
o)
-3

THEIR (ARRANT Il VIEW OF THE LIKE Lihoom[::::::::]rzcﬂ
LONDON ABRUPTLY . o

DEF
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PAGE THREE - - /
. . - " y \ . . v -
AT APPROXIMATELY 12:33 Pif, MAY 24 1976, | b6

MEETING LASTED APPROXINATE ILY TWO HOURS, DURING WHICH Ting[ |

AdD[::::]DtT ILED A SCHEME Til WHICH] ‘ | | ot
$6,600,848.06. FOR A ONE-YEAR PERIOD T0 1N JVEST I TWO PiﬂlNC VEHTURES
"IN UTAH. AS COLLATERAL, STATED THEY WERE PREPAZED

O | — — BONDED WAREHOUSE

RECEIPTS FOR $17,000,000.66 YORTH OF RRECIOUS WETAL CONCENTRATES
NOW BEING HELD LN BARRELS I A BONDED v AKEHOUSE IN UTAH. REPAYPENT
| OF ‘THE IHVESTED MONEY 4AS T0 BT HADE IN nALLMAHKiu—GOLH OBTATNED
FROM THE MINES INVOLVED. [:::::]EXHIBITED PAOTGGRAPH*- BOOKLETS

AND NUMEROUS LETTERS ON VARIOUS LETTERHEADS TO. LEGITIHATIZE THE
TRAIISACTION. [:::::]STATﬁD HE WAS A[:::::::]LN MARK ASSOCIATES,
122 WEST SOUTH TEWPLE, SUITE 185, SALT LAKE CITY, UTAH, AND HIS

| ]1s] ALSO, THAT THE TWO MINING FIRMNS

_‘INVOL ED WERE HY MET DEVELOPMENT AND ENGINEERING CORPORATIGH, 145

NORTH 1699 WEST, OREM, UTAH, TELL P%OME 504-28108, TELEX NUNBER
3€8-495, AND OWE OF SALT LAKE CITY, UTAH. ‘ b6
: . U ‘ , _ b7C
THAT THE DEAL WUST BE CONSUNMATED RaPIDLY b7E
= \




PAGE FOUR

~

ms[::::]mmﬁ;RETun;NG ra'zu;zc% O NAY 25, 1975 T0 CONTACT AROTALE be_
BUYER., INOLUDING , PTE

PROPOSED DELIVERY SCHEDULE FOR THE GOLD.
DUP‘}G 1HI€ WEETIHG, MADE NUMEKOUS STATEMENTS b6
REGARDING THE ABC. AND PRODUCED 4 PRINTED YELLOW FINANCIAL STATENENT

OF THE ABC, DULY NOTARIZED, SHOWING ASSETS OF $257,4d 0,000 .

ASOUT 4:99 PM, MAY 24, 1976, DETECTIVE[ ] ADVISED THaT -
T -l o Ny . c
b7D

Au UT :93 Pli, ¥MaY 24, '97\), A CO‘é}*‘”‘\r‘i\Wt "f\.o Helo WITR LEGAT

. | sars| ' | . kS
A . - b7C
CHIEF INSPECTOR | | aND J* TIV [:::::]A”D' o 7D

i

[___] ‘a7 THIS TIME, IT WAS AGREED THAT, DUE TO THE FACT THAT

[::::::::]uqFE MIGHT ALERT BEAN-AND | | 17 | |wgre
4PPRE] %DFD AND THAT W LITHER| B OR' | OULD BE ABLE TO

LEARN 0F|' |APPP51 E::::::]MOULD NOT BE ARRESTED UWTIL .
LATE 14Y 25, 1976 T0 ALLOW FOR SEARCHES oF AND

[ ]1iu Louooy, AS WELL AS BEAM IN THE UNLI“D STATES. - IT IS WOTED

4




o ®

PaGe FIVE

THAT ARE TO BE SE4ARCHED ONLY AND WO ARREST b6
. : b7C

' OF THEW WILL BE MADE aT THIS TIWE.

DET

eS|

b7C

CTIVES ADVISED ON MAY 24, 1976 b6

b7D

MORNING OF : b6
b7C

MAY 25, 1976 REGARDING A DECISION TO PROCEED WITH DEAL PROPOSED oW - P7E

MAY 24, 1978.



OPTIONAL FORM NO, 10 . .
JULY 1973 EDITION d . . g

GSA FPMR (41 CFR) 101-11.6

UNITED STATES GOVERNMENT :

Memorandum

TO AC, LAS VEGAS (87-10741) ‘ DATE: 5/14/76

//'/SAC, SAN FRANCISCO (87-35977) P

SUBJECT | | ET AL
ITSP -~ FBW
00: LAS VEGAS

Re Las Vegas airtel to San Francisco, 4/21/76.

Enclosed for Las Vegas are the following items:
(1) Original and copy of Fd-302 reflecting interview With[:::::::]
(2) One copy of letter of resignation to
and MC ALLASTER, dated 6/4/76, signed

3) One copy of letter of resignation, date ‘ 75,
‘7§;I:::f:ﬁ and MC ALLASTER, signed |
rLiL_Lg;Lgﬁ to IRS, Reno, Nevada, dated 1/27/76, signed

(5) Statement, dated 2/11/76, signed at Reno,
Nevada, on 2/27/76.

It is noted for the information of Las Vegas that
|appears to be completely cooperative and anxious

to do whatever possible to assist in this matter. It is
further noted that through | | has
been located in San Francisco, where he is presently residing
and working.

| is reportedly residing in Mill Valley,

California.

These two individuals will be interviewed and your office
furnished with the results.

C?— Las Vegas (@JZ,{ é? 6/{

- San Francisco

(4)

e

&

Buy U.S. Savings Bonds Regﬂla;'ly on the Payroll Savings Plan

5010-110

b6
b7C

b6
b7C

b6
b7C

b6
b7C

b6
b7C

DO NOT BLOCKSTAMP ORIGINAL FD-302. g 7-/ > )

b6
b7C




February 11, 1976 . S .

STATEMENT

We the undersigned would like to make a statement
regarding| ] while in the employ

of United States Platinum Refining, Inc.
Both of wus knev7[::] as a business associatg and as a

personal friend.

| was appointed [ to

United States Platinum Refining, Inc. prior to the
overscas departure of both the President and Vice-
President of the above company. We feel that the
period of time of greatest importance to the content
of this statement is the period during the absence of
the Corporations officers while they were overseas.

It is also important to mention at this point that
before| | first trip overseas that he stated
to all staff that he was going to use the money re-
maining in the Corporate account to make this overseas
venture a reality. | ] did state to all employees
that this would mean that they would not get their
payroll for that week. _We have made mention of this

to give you an idea of| | control of all
Corporate funds,

When the | | and Vice~President
John McAll4ster werc overseas for a period of over
four months, | was left to run a company -

with excessive debts, at that time we believe in excess
of $50,000. While working with[___]during this period
the books and financial position of the firm was con-
stantly made known to us. [ | teft instructions
to pay certain pressing bills. We are certain that on
this occagion[ ___|made good a NSF check that had been
given to the IRS. Your records should indicate this.
We are now stating that we had knowledge that both the
officers of said Corporation wrote many checks against

(cont.)

b6
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(cont.) SQI‘EMENT FOR PR

| | 1imited Corporate funds, one of

these checks written by| | did in fact

bounce in a foreign country, it was left to[ |

to make the check good at any expense,

| sent detailed wires from overseas telling
|[where monies were to go. We arc preparced to state

under oath that there were occafions when| | even

went as far as to instruct[___]to pay his personal

housekeeper with Corporate funds to take precedence

over the employees! wages. '

We both feel that the full blame regarding this

I.R.S, matter rests with both]| | and

John McAllgster and not with | |

| |made every effort to pay wages to the

employees and take care of related expenses.

We finally state that to the best of our knowledge[ ]

[ |held this title in name only for he had no

authority or funds to handle the I.R.S. situatiom.

If we can be of any further help please contact us.

Signed at Reno, Nevada this;&?Q?day of February, 1976.

bé
b7C
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July 7, 1975 o o .

ATTENTION:

Je. Wo McAllaster

Gentlemen:

Effective on,the above date I, tender ny

resignation as

of U. S. Platinum Refining, Inc., and of Curtis Nevada

Mines, Inc.
My decision has been a difficult one after many months of
personal sacrifices but I feel that this decision is a just
decision.
I have been appalled at the way this Corporatibn has been
run with no régard to advice given by myself or any other executives.

Our lives have literally been gambled with no regard to our per-

sonal suffering. We are asked to back only after he

has made a decision and then asks us to rubber stamp that decision.
I find it difficult to continue with my duties when the
leaders of this Corporation are unjust and do not in my opinion
make sound and Just decisions.
I am also shocked at the extravagant spending that has taken
place by a Corporation that has received no profit since its

conception.
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June 4, 1975

and McAllaster:

Please accept this letlter as ny formal resignation from
the employ as| [of United States
Platinum Refining, Inc. )

The primary reacson for my leaving your employ is my in-
ability to continue to work within the parameters of

the corporation as they stand at this writing. The cor
poration, as you are aware, is in financial difficulty.
This consideration alone makes working conditions diffi-
cult but the personal aspect and, the inadvertent involve-
ment of the employees, causes the morale tec be at its
lowest. Also, the fact that communications between the
Executives have generally been given through a second
party causing me to feel our efforts in behalf of United
States Platinum Refining, Inc. or little consequence.

I do wish, at this writing, to state that| |
has my greatest respedt. By his efforts, almost single-
handedly, this Corporation has continued to operate. It
is with great difficulty-that[:::]hashbeen able to fore-
stall any foreclosure of liens, suits, and demands for pay-
ments from our creditors; mostly his trememdous ability to
buy the time required from the State agencies in order <o
keep the doors open and the Co'poration cperating as it is.
I feel that the employees remaining deserve a tremendous
vote of confidence from you, the Executives, for the work
that is being accomplished under the most difficult condi-
tions and that communications between you should be direct,
as open as security permits and honest.

*. b6
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This document contains neither recommendations nor conclusions of the FBI.
your agency; it and its contents are not to be distributed outside your agency. |,

>

o @

FE‘DERAL"BUREAU OF INVESTIGATION

5/13/76

Date of transcription

| California, was advised

O the identity of the interviewing Agent and of his
rights as appear on the Interrogation; Advice of
Rights form. He stated that he understood his rights
and executed the waiver by signature afterwhich he
furnished the following information:

He first learned about US Platinum Company
sometime in 1974 from his mother,|

when living in Cincinatti, Ohio. His mother is the
sister of of US

Platinum Companv. |

|mother told him that his

uncle | | having no children of his ownf

had expressed an interest through her in having
join the company.

In September, 1974,: |sen&1 |a

United Air Lines round-trip ticket from Cincinatti, Ohio

to Reno, Nevada and |
end and looked over the operation of the US Platinum

| flew out to Reno on a week-

Company. He visited the company plants at Sparks, Nevada
and the mines at Lake Topaz, which he said was located at

about the California/Nevada state boundaries. He was

offered an annual salary of $18,000 if he would join the

company as an [ |

cussed this with his wife and decided to take the job

|stated he went back to Ohio and dis-

advanced him $1,000 for personal expenses in conn-
ection with the move from Ohio to Reno, Nevada. Addi-
tionally, US Platinum Company paid the cost of moving his

household goods from Cincinatti to Reno. He believed

that

he was moved by the Ferguson Moving and Storage Company

in Cincinnati.

He actually started work with US Platinum Company
as | | about December 4 or 5,. 1974, at
the plant in Reno, Nevada. He worked in this capacity only

for a few days, when he noted what he thought to be extraordinary

Interviewed on 5/11/76 ., Mountain View, California ., SF 87-35977

by

SAJ I - Do;fe dictated

5/12/176

It is the property of the FBI and is loaned to

GPO : 1975 O - 566-118
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b6
b7cC
company expenses; for instance, he noted bills for as
much as $60,000 which he did not believe to be legitimate
business expenses. He also noted that about this b6
time, purchased a Mark IV Continental automobile for a- b7cC
substantial sum of money. Also at about this time, he -

learned that the company was actually having trouble paying
its current bills.

b6

| |said that[___] filed corporation
papers in lNevada which listed him as| | b7C

of the company, however this was in name only, as he never
actually worked in this capacity. He said the Internal
Revenue Service has been in touch with him regarding taxes
the company owes, but he does not feel that he should be
responsible for taxes as he was not really an officer of
the company.

[ 1daid not know how I:l approached bé

potential investors in the company, however he knew that b7cC
spoke of having a secret chemical process that

would extract up to 8000 troy pounds of gold from a ton of

ore. He said Ef::::]would take prospective investors on a

"show and tell" ‘tour of the facilities and on this tour

would give them some sort of a demonstration which supposedly

verified that he had the process or capaci®ity of extracting

this large amount of gold from the ore.

[::::::::]stated he does not know the process used bé
to essay the alleged ore. His uncle, | | indicated b7c
that this was a secret. .

. |does not know what inducements were used bé
to get individuals to visit the mills or refineries. However b7c
prospective investors came to Reno from out of State to visit

the mines and the refinery. The only person he knows who

visited the operation was a .man named | |of

Agnew Enterprises in Centralia, Washington. He thought | |

might have invested or loaned as much as $350,000 in this/
operation,




SF 87-35977

| |believes that the money invested or
loaned to US Platinum was used to cover personal expenses
of [ ]and MC ALLISTER and overdrafts at banks, as well
as to make back payments on past due bills. It also was
used to meet the payroll of the 25 or 30 employees of the
company.

| does not know the relationship between
and TROY BECKER. He believed however that it had

to do with the so-called secret process of extracting the

%old from the ore. | | never knew whether BECKER or

. owned the process or if one got the, process from
the other. .

He said nelther[:::::]or MC ALLISTER ever told
him to make false statements to anyone, but he had no way
of knowing whether what they said was true or false.

| made available the follow1ng documents
which he said were the only documents he has in his poss-
ession concerning his rélationship with US Platinum:

1) Letter of resignation to [ | and MC ALLASTER
dated June 4, 1975, signed | lex~

plained that | |was|‘7 | to] |

2) Letter of resignated dated July 7, 1975, to[::::::]and
MC ALLASTER, signed |

3) ILetter

to IRS, Reno, Nevada dated January 27, 1976,
signedl

4) Statement dated February 11, 1976, signed at Reno, Nevada
on February 27, 1976.

| | said he knew nothing concerning the
activities of E. MILES BEAM or a person named CRUZ. Neither
did he know anything concerning the Atlas Bank of Commerce.
He did however hear from a | |of Los Angeles
that BEAM was an acquaintance and was wealthy and was also
the [ ]of the Atlas Bank of Commerce. He does not know
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this for a fact, nor does he now know wherel[:::::::]
| is located.

. | advised that he has not heard from b6
since July, 1975, and he does not know where e
is now located. He said he had recently heard

that MC ALLISTER is in Reno, Nevada, as his wife is now

working at the Ponderosa Casino.

[::::::::]furnished the following background b6
and descriptive data: b7cC
Name:

Date of birth:

Place of birth: .

Race: ' bé
Sex:s b7c
Hair:

Eyes:

Height:

Weight:

Marital Status:

Wife:

Children:

Residence:

Employment:

Criminal Record:

1
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1
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RE4d ;A CCDE
113449119 P URGENT ﬁ'/dﬂ/7e T MA
TO ATLANTA (1”4—56) MIAWL o,
EALITHORE (183-64) HOBILE-(ISS 20)

JAuKOO\UILLV (183-59)
_ LAS VEGAS

" SACRAMN

SALT

ENTO (1B3=5@).

LAKE CITY (183- 16>

RICO. b6

r

L AKA ET alLg
. : ’ b7C
00: BALTIMORE, '
THE FOLLOWING INVESTIGATION HAS BELN CONDUCTED AT LOWDOH,
ENGLAND:
. ON MAY 21, 1976,

' b6
b7C
b7D
b7E

(CD).. A LENGTHY DISCUSSION REGARDING THIS MATTER ENSUED. OH HAY 28,
1978,
| AFTER DETERMINING THAT[ | WOULD BZ AT LUNCH
FROM 2:09 TO 3:80 PU 5/21/76, BED
[ ]aT THE CHASE-MANHATTAN BANK AT g@ Pii FOK PURPUSE OF EXCHANGING
' Mw/f) L/~ 47~
SEARCHED EXED _Z1
SERIALIZED. ILED
bé
[MAY 24 ,1976 b7C

o s,

| ASVEGAS§%



PAGE Tu0
DEPOSIT OF CD'S. FOLLOYING THIS UNSUCCESSFUL BANKX COWTACT,[ |

STATED THAT DEAL COULD STILL 3E SAVED BY HAVING[ | TELEX Baik .

w02

TG BANK RESPOWSIBILITY TC THE ALGEMERE SANK RE DEPOSIT OF THE CD

ON THE MORNING OF 5/24/76 WITH A COPY OF THIS TELEX HAND-CARRIZD TO

BY | AT THE BROWN'S HOTEL BY EARLY CVEWING 65/21/78.

WAS SUBSEQUENTLY ADVISED TELEPHOWICALLY BY THAT

AS UNAVAILABLE TO MAKE-THIS TRANSFER.

\ '

INVESTIGATION BYl

bé
b7cC

b6

b7C
b7D




. PAGE THREE

" b6
b7C
b,7D

. ON.WAY 22, 1976, ATTEHPTED‘TO
| | RETURNED HIS CALL et
. o . . b7E
5/23/76 AND[ | ADVISED THAT HE-wAS STILL HOLDING THE DEAL OPEN
FOR | AND. DESIRED TO HAVE THEN MEET |
WITH HIMSELF AND | \ EARLY FMORNING OF 5/24/78. HEETIHG WAS
SET FOR 10:00 A THAT DATE AT THE BROWH'S HOTEL. AT ABOUT 1:88
PH 5/23/76] — ' |
\| AT ABOUT 7:@@'Pm[:::::]wés CONTACTED BY AND
HE STATED THAT HE AND WERE 1N TowN'FoR*A;FEw DAYS AWlD HOULD .
LIKE fq,mgﬁr, HOWEVER[___ |uas CURRENTLY BUSY WITH & AN FROG THE -
SECURITY PACIFIC BANK. | ' |
FOR I:EEIPE 5/24/76. e o .»'
‘.THE FOLLOWING TELEPHONE NUMBERS WERE CALLED BY | or] | gjc
FROM THE BROWN'S HOTEL, DOVER STREET: .
ZURICH:




PAGE FOUR - Co L

GENEVA: | ‘ - be

LUXEMBOURG 3

BRUSSELS s v ' : ' ' b6
- - bTc

CANADA:

usa: b6
| ' ' B : : : ' b7C

THE FOLLOWING SUBSCRIBERS AWD DESCRIPTION VWERE OBTAIWED FROM

b6
b7C
b7D

" 4 PARTIAL REVIEW OF TELEXES SENT FROM SINCLAIR AND CO. BY Eg
- ) ., . X i . , -, C




PuGE FIVE

INVOLVED THE FOLLOWING INDIVIDUALS:: o

1. e DOUGLAS PETROLEUl, TELEZPHONE

WAS AT THE HYATT AIRPORT HOTEL ON 4/21/76 AT HOUSTON, P

. b7C
TEXAS
TEXAS | | | / |
[ Jreexen]| |REGARDING THE CALIFORNIA o Bs
CANADIAN BANK, 515 "L" STREET, SACRAMENTC, OFFICER
TELEPHGNE | ' o _ ,
) SAFECO TITLE INSURANCE CO., 2281 "K" STREET, SAGRAMENTO,[ | . b6
. S ) e C T - ) o b7C
' REFERENCE TO TME FIRST NATIONAL BAWK OF WISCONSIN REGARDING THE.
'FINANCING OF TRACTORS FOR TURKEY APPEARED IN ONE TELEX,
l bé
' p7C
b7D

. END
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hIQTEL e
0o gac}.,ﬁL THORE (lﬂ3m a;
FROM: Sﬁ.u”-‘ PO (153-82)(RUT)

|  — |qk&p g7/07v7¢1

ReBAitelotype aaf'wﬁﬁaitax deted

Lag Vezas or Los Angeles,

Snclesed for each affi S Bre one
the following ltem

Memno fr@ml

| Zates 8/30/75< menc

| sated 19/3/75: memo from |

I
18/8/7%
fron

meng from

[ dated 10/26/75.

| dated 10/15/75; and &

5/12/76, ne copy to

OBy af‘%aah.of~

from
ﬁv?Eﬁ.
nemo

Tk

Coples of this comaunication =

for Las Yegss and Los fngelss flles en ti

CJOHN MCALLIE AQR

| DBA U
HMAHMAC MINES, INC

. 1y X et %
.1 SPAREED

Por tfe'iafowmqt o of

Zas‘VQg&s»aﬂﬁ,a$s‘§mgeles,

referenced Baltimore teletype advised that |

Jand

asnooliztes
deposit and gold esrhificates in the .8,

are in?alvau Ain eelling false certificates of
znd Lowndon.

Two

Agents from the Daltimore Offiee are currently cperating in

thig matter in London with
| Receiving offices

an andercover eapacliy in

sssistance of|

she

ghould

R Y
§

E

éﬁ;
p-3 28

2 - Baltinore (Ene. J)
2 - Atlante (163-58)(Enc. &)

Las Vegas (W{wla7él)(Jnc.l§§
Los Angeles (87-48508)(Ene, 8)
WO

-

M—/Ms// 1wl
e

LR

-
LY RPN

MAY 9 ¢ b

.!‘
l; .
L
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» .
¥P0 183~82
: o _5/12/76 & Al veviewed the file. b6
provided by I, &tfafney? Enforcement and . b7C

Compliance Division, CDompireller of the “urraneyﬁ,wﬁgﬁi@ghaug ».O.
(ED“)yLsanvehping L. MILLS BEAN. Yhe snclesed material was
@spiaﬁ* rom pertinent porticns of the file and set forth the .
interest of ithe office. of the Comptroller of the Currency in ”
““AN st %hﬂ reaalt af.%ﬁei? invesgigatién, o ' ’

file ahGW?u that this matbter was referred to

;tt@rn&y Fraud &chian - Criminal ?ivisinn§ ' b6
U.8. Department af Justice, on 10/2 @/73 ST B S

A COPY - of". quﬂral Qe;oait Iﬁsura%*e Carp ration

(ngc) form nunber 83 which was £iled by L. MILLS BEAY on-

8/5/75 in comnsetion with his aftemgts to purchase stock in
the Commereial and Parmers Hational Bank, Ozxnerd, California,

way Aeuﬁt zd dn thﬂ fize mﬁﬁ showed the ffllfwinr 4pf@rsatimn,

B -,’

. Hame: - B L. MILLS BEAH e L P
CAddress; . T PO Box 3146, Iz&&ﬁﬁﬁﬁ&i :
ST U slixﬂrﬁia
Resgidence: - o 6535 Bufeord,: Lnglew&a
S o - ﬁﬂllfwrﬂi
Assets!: S 7 Cash 510,638, 28
Real Estate: . o 365, 060 g
Marketabls Seautities. o BG, Qﬂﬁ shares 1ining 3ni *eld
IR - -‘ﬁiﬁﬂ 000
";éﬁﬁﬁtﬁaﬁ shares &z Bank o&

Commerce, Lid. £26, QBE 600 -
180 gold ¢ @;tif4antés? Petora .
R 1Y SO Panapa and Waywen S.A.,
- , 4 _ . . Pananms $15,000,0090
Jate and Place of Birthz S 11/20/02, Qeqvcr Lalcra”s

Wife:; | ‘ FRSE . JANE BEAHM
_“st&l-a@nari*y Humber: 26414873 ﬁ . . -
Trade Hame of Coupany. Abla J&ﬁals Company, S.A.,

. . - ?aﬁaﬂ 'j _

Associstions: o S #ember of imerican Bankers

g —_— . .o Ass iatiwn : o
Employed: : ‘ Self-amployed in Los Angeles,

’“lifvr%ia, sipc 18352
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WRGT72 WA CODE‘ 

9.IDPH.'R"bNT 5/23/76. EFG

TO ALTANTA .(183-56) = o MIAMI
BALTIMORE (183-64) ~ = | MOBILE (183-28)
o chKsomszLE (183-39) SACRAMENTO (183-58)
L&S VEGAS  SALT LAKE CITY (183-18)
LOS ANGELES, (183-147) .. SAN FY“NLISPO
FRO# DIRECTOR |
_ ; ' 57 /0 717// b6
| | AkA; ET AL; RICO. - . bIC
| | |AND‘%0@RDiN TI0N OF- I” m§TTER 5Y
SA'S CQHTIXULHG I# LOWDOY . b6
b7C
OH- 5/26/78, SA b7E
TELEPHONED ‘SUBJECT AT BROWES ..

~HOTEL, LUNDON. | |INDLL TED.L; MILLS BEAH HAS RETURWJED FlOu

CHYMAﬁ ISLANDS AND IS. HOM 1 WLAWI “LCRIDA, fND'C&V E¥ CONTACTEU

 AT TELEPHOME &UHBEP 385-85 8- zaﬂ@. HE FURTHER INDICATED HE HAD
SPow’m TO WHO 15 STAYING AT THE HYATT wxou HOT EL TV

54l FRANCIS CALIFORNLA. NEGOTIATIONS TO "EFFECT GOLD PURQHASE
coNTiNUED WITH | - INDICATEL HE MIGHT POSSIBLY
CONTACT | FIRST ¥ATIOKAL

Bad¥ OF MARYLAND, REGARDING AUTHENTICITY OF CERTIFICATE OF DEPOSIT

SEARCHED
SERIALIZED:

“MAY 20 1976 |
hS VEGAS

D)

b7C




PAGE TWO

(CD

ON 5/20/78, SA

1y

AT ALPKAN
46 WIEDERDORF STRASSA, ZURICH, SWITZERLAND. [ JI8pIcC
NEGOTIATIONS WITH

abp REMINDED[ ____ JoF HIS PROMI SE DURIcG CHANCE MEETING IN. ZURICH

ER HOTEL,

ATFJ

0N '5/17/78 TO ASSIST I "uGOTlATliC WITH

HE HAD GROUP. ARRIVING IN ZURICH FROW PARIS, FRANCE, TODAY

ON ANOTHER GOLD DEAL BUT INDICBTEU\ﬂA VQULD POSSIBLY OBTa

FGR ucas IV’Q?GOTI”*IONS WITH

NDICATVD HL WAS PROBABLY TKAV”LIPG TO Lud ON 0N SUNDAY,

REACHED AN .IMPASSE,

THDICA

T0 WORK

IN GOLY

R”GARDING PURC?ASW OF GOLb GOINC CLOWLY

Tk

i)/?5/7o, ANT ARRANGEMENTS hEnu HAUE-FOR

'|or

s

[ | INDICATED GREAT Las "RNESS TO ALSO |

| | 1

. BANK OF COMWERCE.
' (G ///////

[:::::]INDICAT*D HE AND.

WHO IS SUPPOSEDL iRAb%

A
ey
et
=i

N ZURICH WITH

LING TO RIAJ OH PWIJAY, 5

E ATLAS
)

/21/76

oN A “usxmﬁss DEAL. HE IMDICATZD {iR." WARD HAS BEEN IN ZURICH FOR

APPROXIMATE LY TWO MONTHS AWD IS ASSISTING IN WEGOTIATING
DEALS IN SWITZERLAWD. [ |sTaTED] | iAS THREE
OUNCES OF GOLD IN BONDED WAREHQUSES IN THE U@IT%DvSfAIE .

OTH:H

HILLIGN

D

b6

b7C
b7E

be
b7C




PAGE FOUR ,
ENGLAND A!‘f.'D NO SucH aAUSIT IS VBEING CONDUCTED.

NEGOTIATIONS WITH[__ | IN AW EFFORT TO OBTAIN DOCUMENTATION b6

b7C
OFlFRAUDULENT SCHEME REGARDING goLp saLE[ | | b7E
BUREAU REQUESTED TO TRAWSNIT ABOVE TO FOLLOWING OFFICES: |
L E 4 D S | |
MIAM REQUESTED T IDENTIFY SUBSCRIBER TO TELEPHONE NUNBER
] 1F IT IS DETERMINED TO BE 4 HOTEL LISTING, OBTALW | :sc

REGISTRATION CARD FOR L. MILLS BEAN AND AWY OTHERS ACCOMPANYING

- BEAHN.



LYY

HRZ23 WA CODE
3:25PN URGENT 5-28-76 Toy
TO ATLANTA (183-56)
" BALTIMORE (183-64).
JACKSONVILLE (183-59)
LAS‘VEGAS-

LOS ANGELES (183-147)

1N
MOBILE (183-20)
SACRAMENTO (183-5@)
SALT LAKE CITY (183-16)

SAN FRENCISCO

FRON DIRECTOR '
RO M DIRLLIOQ y, Y/) /074’/ 422373

HKA”

ET abLj RIuO

o 5/17/76, .54°5|

ARD

LEGAT, BERN,

COMTACT”D

ZURICH, R: GARDLNG CAPTIOJ»D MATTER. RECORDS CF

IMMEDIATELY INITIATED IHVESTIGATION REGARDING THIS

_MAITFR ND|

)ity s5E
.§$§H&af§g32‘“5:fzf:j
[HAY 201976 E
S VE:GAS E :

RS

b6
b7C
" b7D

b6
b7C
b7D

b6
b7C



PAGE TWO

T ABOUT 2:45 Pil, 5/17/76, Sa| b6
: : 5 b7c
IN LOWDOH AT THE BROWNS HOTEL  B7E
AND WAS ADVISED THAT| | HAD THE CERTIFICATE

OF DEPOSIT (CD) IN'THEIR-POSSESSIONAAND‘WERE I ZURICH, RETURNIRG TO

s

LONDON ON 5/18/76. .

AT ALOUT 19:44 PM, 5/17/76, | |
CONTACTED BY SUBJECT. b6
' : : ' b7C

ALEXANDER HOTEL, 40 NIEDERDORFSTRASSA, ZURICH. [ |ADVISED THaT P

HE KNEW | | [WERE IN ZURICH, ALTHOUGH HE DEWIED HAVING'

TaLKED TO[ | IN LONDON. [staten HE WAS REGISTERED AT

1HL ALEXANDER HOTEL WITH ONE LF ULAH NO FURTHER DESCRIP-

TION, AND THAT THEY YERE EN ROUTE T0 GENEVA, SWITZEKLAND, REGARDING

A SEPARATE GOLD SALE. [::::::]ALSC MADE STATEMENTS OF FINANCIAL

DEALINGS HE WAS INVOLV”D IN CONCWRNI”G FHE CROCKER NATIONAL BARNK,

CITY UNKNOWNj; iHE QUbEN OF DENMARK, WHO hEICLA iED WAS INTERESTED I

GOLD, AND QN OIL DEAL IN EGYPT AUVISED T” T HEVHAD JUST

EEN WITH: SUBJECl BEAD, WHO HA) LWF] Iﬂr UNITED STATES WITH OtnaRQ

—

FOR GEORGETOWN, ‘GRAND CAYMAN‘ BR I H WEST INDlEu, o BANK BUSINESS
L o

(ABC) AND TO- SELL COPPER. [:::::]ALSO QUTLINED A FUTURE GOLD SALE

t
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PAGE THREE .-

) ) I
| IF WECESSARY. .

(ABOUT 12:39 alM, 5/18/16,

[ [aub STaTED HE DID NOT WEED 'TO GO 10 GENEVA 4S THE BUYERS

"WERE COMING TO ZURICH: HE ALSC ADVISED HE ﬁum»TLL,PH'N.D

18 LONDON REGARDING CHANCE |

ON 5/18/76, SPECIAL AGENTS (SAS) CONTACTED DETECTIVE[ |
AND ADVISED HIM OF[j:::::::]PRtSF”CE IN ZURICH aND DETAILS OF

CONTACT. ADVISED THAT HE WOULD LLADLY TAKE;[:::::]INTO

{31

CUSTODY IF A FORMAL EXTRADI;ION,REGUEST.Wnu RECEIV

Y

—

STATES

SAS DaPAPTFD ZURICH FOR'LOWDON EARLY 4FTERHOON OF 5/18/76 AND

UPON AHRIVAL AT LoNDom, TELEPHONICALLY ADVISED LEGAT BERN REGARDING

THE AEOVK.‘ |

DET CTIVE[::::] TELERHONICALLY CONTACTED SAS AT‘AMERICAN |
- EMBASSY, LONDON, AND ADVISED THAT LNV;STIuATIOG AT ALEXANDER ‘HOTEL
HADiDETERMINED THE FOLLOWING &

IMOAIATELY, UPOWN. HHPIVAL AT/ THE ALEXANDEL

HOTEL, HAD MET WITH ND UALT”R LEE WARD, TuWO

D FROM THE UNITED

b6
b7C
b7E

b6
b7C
b7E

bé
b7C

b6
b7C

b6

 b7C



PAGE‘FOUR

MeR IC“MS IT HaS BEEN DETERMINED WARD AHD HAVL B”FN

RESIDING AT THE ALEXANDER HOTEL FOR 4 PERIOD OF TINE AND HoVE CON-

Pl

TACT WITH A SYISS NATIONAL, KHOUN T0 ZURICH POLICE AS
A SWINDLER AND CON HAN. | _| VEKE ARRESTED I DECENBER
1975 1N BERN, SwITZERLAND, INVOLVING, COUNTERFEIT BANK CHECKS. [ ]

I

FURNISHED THE FOLLOWING DESCRIPTIONS OF [ Jaud WARD:

| waLE, BoRi[ ] RESIDENCE
r l ] rExas;] JoF FIRST MADISON
CORPOPArion, UNITED STATES PASSPORT — 1ssueb[ |

AT NEW ORLEANS. | . L

WALTER LEE WARD - WHITE, MALE, BORN 6/1/18& IN ARKANSAS,

R'SID'NCL 6606 BELLAIRE ROAD, HOUSTON, TEXAS; UNITED STATES PASSPORT

E-2288629 5 OCCUPATION, OWNER OF GOLD MIKE. |
[::::::] AND WARD ARE REPRESENTING THAT THEY OWN A .LARGE TRACT
OF LAND OW WHICH A NEW CITY IS PLANNED AlD FINANCING 1S BELHG
' PROVIDED BY THE ABC.. - -
~ SET FORTH BELOW IS A LIST OF TOLL CALLS HADE BY WARD AND
| FRQE THE ALEXANDER HOTEL, ZURICH:
5/13/76 - NEY YORK CITY =

bé
b7C

bé
b7C

bé
b7C

‘b6

b7C



~

ATLANTA, GEORGIA, WAS TO THE ASHBURN HOTEL. THE RESULTS OF CHECKS

5713776 <

5713776 -
5/14/76 -
5714776 -

5/14/76 -
5/16/76 -

5/18/96 -

ON 5/18/76,

AND DETECTIVE SERGEANT

PENSACOLA, FLORIDA, -

(HOME TELEPHOWE NUMBER OF|

- GENEVA, SWITZERLAND. -

-

/

BERN, SWITZERLAND - | —

ZURICH -

LONDOY, ENGLAND - |

PORTUGAL -

'BERN, SWITZERLAND = | ,' |-

(SUBSCRIBED TO BY

/ ' ' _
SAS CONTACTED DETECTIVE INSPECTOR |

cowpany Fraup sauad, [

| LONDON, WHO ADVISED|

REGARDING SUBSCRIBERS IN LONDON WILL FCLLOW.

bé
b7C

b6
b7C

b6
b7C

- b7D
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. b6
b7C
b7D

B . ’ ) . o b6
ON 5/19/76, | | _ l e

CONTINUING.

DURING MEETING, [ |ACKNOWLEDGED[  |conTacT wITH b6

: . o b7C
HItl FROM ZURICH. AND STATED THAT[ __ ]wAS EN ROUTE TO RIAD IV



PAaGE EIGH

THE MIDDLE EAST ON AN OIL DEAL. [ | ALSO conrIrmEn[ ] b6

b7C
INFORMATION TPnT BEA WAS CURRENTLY IN THE CAYHAW ISLANDS.
Ol 5/19/76, 4 CONFERENCE WAS HELD WITH commawpEr [ ] b6

[ couPany FRAUD SQUAD; 4ND DETECTIVES[ | anp. e

b7C

[:::::] LEGATI 4 |M‘D sa’s| | | AT THE

I

LEADS:

LEGAT,

’

BERWN, prguwdT TyAf AﬁbRODRIATE_INVESTIGATION REGARDING

ASPECTS OF THIS MAITEP Iy SHITZVRLﬂND BE INITIATED. IT IS HOTED

THAT LEGAT,
LEGAT,

CGEORGETOWN

BERN, HAS BEEN TELEPHONICALLY ADVISED,

CARACAS, IS RcLUEoTFD TO VERIFY bEaﬁ' PPESENCn IN
—— T

,.GRAND.CAfMAN, AND ATFEP:T TO DENTIFY HIS AS OCIATES,




0 o \ A .

PAGE WINE
BALTINORE OFFICE REQUESTED TO SET FORTH APPROPRIATE LEADS

FROM THIS COMMUNMICATION FOR CONTINENTAL UNITED STATES, TO INCLUDE

'PHOTOGRAPH qu - FUGITIVE BEING e
EXPEDITIOUSLY ?URgISHED LEGAT, LowDON, - | |
" MIAMI OFFIGE COVER gEAD REQUESTED‘QF LEGAT, CARACAS.
END ) | | |
A
,
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