U.S. Department of Justice

Federal Bureau of Investigation

Washington, D.C. 20535

July 31, 2023

FOIPA Request No.: 1348152-000
Subject: BECKER, TROY

The FBI has completed its review of records subject to the Freedom of Information/Privacy Acts (FOIPA)
that are responsive to your request. The enclosed documents were reviewed under the FOIPA, Title 5, United
States Code, Section 552/552a. Below you will find check boxes under the appropriate statute headings which
indicate the types of exemptions asserted to protect information which is exempt from disclosure. The appropriate
exemptions are noted on the enclosed pages next to redacted information. In addition, a deleted page information
sheet was inserted to indicate where pages were withheld entirely and identify which exemptions were applied. The
checked exemption boxes used to withhold information are further explained in the enclosed Explanation of
Exemptions.
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528 pages were reviewed and 406 pages are being released.

Please see the paragraphs below for relevant information specific to your request as well as the enclosed
FBI FOIPA Addendum for standard responses applicable to all requests.

Based on the information you provided, we conducted a main entity record search of the Central Records
System (CRS) per our standard search policy. For more information about records searches and the
standard search policy, see the enclosed FBI FOIPA Addendum General Information Section.

In response to your negotiated Freedom of Information/Privacy Acts (FOIPA) request, enclosed are the
processed documents.

This is the 6™ interim release of information responsive to your FOIPA request. Accordingly, upon receipt of
the enclosed CD, please go to www.pay.gov to make an electronic payment* in the amount of $15.00 or make a
check or money order payable to the Federal Bureau of Investigation and remit it to the Initial Processing Operations
Unit, Record Information/Dissemination Section, Information Management Division, Federal Bureau of Investigation,
200 Constitution Drive, Winchester, VA 22602. Please include the FOIPA Request Number with your payment.
Failure to pay for this release within thirty (30) days from the date of this letter will close any pending FBI FOIPA
requests from you. Nonpayment will also cause an automatic denial of any future FOIPA requests.



*Pay.gov is a secure web-based application that accepts credit card and ACH payments online, and is
hosted by the United States Department of the Treasury, Bureau of the Fiscal Service. For frequent FOIPA
requesters, it is recommended to create a Pay.gov account to retain an online history of payments made
through Pay.gov and to retain specific information for future payments. To make an electronic payment,
complete the FBI Freedom of Information Act and Privacy Act Form located on Pay.gov. Please note: if a
refund is necessary, there is less processing time to refund a credit card payment than an ACH payment.

Duplicate copies of the same document were not processed.

Documents were located which originated with, or contained information concerning, another Government
Agencies [OGA]. We are consulting with the other agencies and are awaiting their response. Our office has
processed all other information currently in our possession. The FBI will correspond with you regarding those
documents when the consultation is completed.

Records that may have been responsive to your request were destroyed. Since this material could not be
reviewed, it is not known if it was responsive to your request. Record retention and disposal is carried out under
supervision of the National Archives and Records Administration (NARA), Title 44, United States Code, Section 3301
as implemented by Title 36, Code of Federal Regulations, Part 1228; Title 44, United States Code, Section 3310 as
implemented by Title 36, Code of Federal Regulations, Part 1229.10.

For your information, a search of the indices to our Central Records System reflected there were
additional records potentially responsive to your Freedom of Information/Privacy Acts (FOIPA) request. We have
attempted to obtain this material so it could be reviewed to determine whether it was responsive to your request. We
were advised that the potentially responsive records were not in their expected location and could not be located after
a reasonable search. Following a reasonable waiting period, another attempt was made to obtain this material. This
search for the missing records also met with unsuccessful results.

Please refer to the enclosed FBI FOIPA Addendum for additional standard responses applicable to your
request. “Part 1” of the Addendum includes standard responses that apply to all requests. “Part 2” includes
additional standard responses that apply to all requests for records about yourself or any third party individuals.
“Part 3” includes general information about FBI records that you may find useful. Also enclosed is our Explanation
of Exemptions.

Additional information about the FOIPA can be found at www.fbi.gov/foia. Should you have questions
regarding your request, please feel free to contact foipaquestions@fbi.gov. Please reference the FOIPA Request
number listed above in all correspondence concerning your request.

If you are not satisfied with the Federal Bureau of Investigation’s determination in response to this request,
you may administratively appeal by writing to the Director, Office of Information Policy (OIP), United States
Department of Justice, 441 G Street, NW, 6th Floor, Washington, D.C. 20530, or you may submit an appeal through
OIP's FOIA STAR portal by creating an account following the instructions on OIP’s website:
https://www.justice.gov/oip/submit-and-track-request-or-appeal. Your appeal must be postmarked or electronically
transmitted within ninety (90) days of the date of my response to your request. If you submit your appeal by mail,
both the letter and the envelope should be clearly marked "Freedom of Information Act Appeal.” Please cite the
FOIPA Request Number assigned to your request so it may be easily identified.

You may seek dispute resolution services by emailing the FBI's FOIA Public Liaison at
foipaquestions@fbi.gov. The subject heading should clearly state “Dispute Resolution Services.” Please also cite
the FOIPA Request Number assigned to your request so it may be easily identified. You may also contact the Office
of Government Information Services (OGIS). The contact information for OGIS is as follows: Office of Government
Information Services, National Archives and Records Administration, 8601 Adelphi Road-OGIS, College Park,
Maryland 20740-6001, e-mail at ogis@nara.gov; telephone at 202-741-5770; toll free at 1-877-684-6448; or facsimile
at 202-741-5769.

Sincerely,

Michael G. Seidel
Section Chief
Record/Information Dissemination Section

Information Management Division
Enclosures
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FBI FOIPA Addendum

As referenced in our letter responding to your Freedom of Information/Privacy Acts (FOIPA) request, the FBI FOIPA Addendum
provides information applicable to your request. Part 1 of the Addendum includes standard responses that apply to all requests.
Part 2 includes standard responses that apply to requests for records about individuals to the extent your request seeks the listed

information.

Part 3 includes general information about FBI records, searches, and programs.

Part 1: The standard responses below apply to all requests:

(i)

(ii)

5U.S.C. 8§552(c). Congress excluded three categories of law enforcement and national security records from the
requirements of the FOIPA [5 U.S.C. 8§ 552(c)]. FBI responses are limited to those records subject to the requirements of the
FOIPA. Additional information about the FBI and the FOIPA can be found on the www.fbi.gov/foia website.

Intelligence Records. To the extent your request seeks records of intelligence sources, methods, or activities, the FBI can
neither confirm nor deny the existence of records pursuant to FOIA exemptions (b)(1), (b)(3), and as applicable to requests for
records about individuals, PA exemption (j)(2) [5 U.S.C. 88 552/552a (b)(1), (b)(3), and (j)(2)]. The mere acknowledgment of
the existence or nonexistence of such records is itself a classified fact protected by FOIA exemption (b)(1) and/or would reveal
intelligence sources, methods, or activities protected by exemption (b)(3) [50 USC 8§ 3024(i)(1)]. This is a standard response
and should not be read to indicate that any such records do or do not exist.

Part 2: The standard responses below apply to all requests for records on individuals:

0

(i)

(iii)

Requests for Records about any Individual—Watch Lists. The FBI can neither confirm nor deny the existence of any
individual's name on a watch list pursuant to FOIA exemption (b)(7)(E) and PA exemption (j)(2) [5 U.S.C. §§ 552/552a
(b)(7)(E), (j)(2)]. This is a standard response and should not be read to indicate that watch list records do or do not exist.

Requests for Records about any Individual—Witness Security Program Records. The FBI can neither confirm nor deny
the existence of records which could identify any participant in the Witness Security Program pursuant to FOIA exemption
(b)(3) and PA exemption (j)(2) [5 U.S.C. 88 552/552a (b)(3), 18 U.S.C. 3521, and (j)(2)]. This is a standard response and
should not be read to indicate that such records do or do not exist.

Requests for Confidential Informant Records. The FBI can neither confirm nor deny the existence of confidential

informant records pursuant to FOIA exemptions (b)(7)(D), (b)(7)(E), and (b)(7)(F) [5 U.S.C.8 § 552 (b)(7)(D), (b)(7)(E), and
(b)(7)(F)] and Privacy Act exemption (j)(2) [5 U.S.C.8 552a (j)(2)]. The mere acknowledgment of the existence or nonexistence of
such records would reveal confidential informant identities and information, expose law enforcement techniques, and endanger
the life or physical safety of individuals. This is a standard response and should not be read to indicate that such records do or do
not exist.

Part 3: General Information:

@)

(i)

(iii)

(iv)

Record Searches and Standard Search Policy. The Record/Information Dissemination Section (RIDS) searches for
reasonably described records by searching systems, such as the Central Records System (CRS), or locations where responsive
records would reasonably be found. The CRS is an extensive system of records consisting of applicant, investigative,
intelligence, personnel, administrative, and general files compiled by the FBI per its law enforcement, intelligence, and
administrative functions. The CRS spans the entire FBI organization, comprising records of FBI Headquarters, FBI Field Offices,
and FBI Legal Attaché Offices (Legats) worldwide; Electronic Surveillance (ELSUR) records are included in the CRS. The
standard search policy is a search for main entity records in the CRS. Unless specifically requested, a standard search does not
include a search for reference entity records, administrative records of previous FOIPA requests, or civil litigation files.

a. Main Entity Records — created for individuals or non-individuals who are the subjects or the focus of
an investigation

b. Reference Entity Records- created for individuals or non-individuals who are associated with a case
but are not known subjects or the focus of an investigation

FBI Records. Founded in 1908, the FBI carries out a dual law enforcement and national security mission. As part of this dual
mission, the FBI creates and maintains records on various subjects; however, the FBI does not maintain records on every
person, subject, or entity.

Foreseeable Harm Standard. As amended in 2016, the Freedom of Information Act provides that a federal agency may
withhold responsive records only if: (1) the agency reasonably foresees that disclosure would harm an interest protected by one
of the nine exemptions that FOIA enumerates, or (2) disclosure is prohibited by law (5 United States Code, Section
552(a)(8)(A)(i)). The FBI considers this foreseeable harm standard in the processing of its requests.

Requests for Criminal History Records or Rap Sheets. The Criminal Justice Information Services (CJIS) Division
provides Identity History Summary Checks — often referred to as a criminal history record or rap sheet. These criminal history
records are not the same as material in an investigative “FBI file.” An Identity History Summary Check is a listing of
information taken from fingerprint cards and documents submitted to the FBI in connection with arrests, federal employment,
naturalization, or military service. For a fee, individuals can request a copy of their Identity History Summary Check. Forms
and directions can be accessed at www.fbi.gov/about-us/cjis/identity-history-summary-checks. Additionally, requests can be
submitted electronically at www.edo.cjis.gov. For additional information, please contact CJIS directly at (304) 625-5590.
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EXPLANATION OF EXEMPTIONS
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552

(A) specifically authorized under criteria established by an Executive order to be kept secret in the interest of national defense or foreign
policy and (B) are in fact properly classified to such Executive order;

related solely to the internal personnel rules and practices of an agency;

specifically exempted from disclosure by statute (other than section 552b of this title), provided that such statute (A) requires that the matters
be withheld from the public in such a manner as to leave no discretion on issue, or (B) establishes particular criteria for withholding or refers
to particular types of matters to be withheld,;

trade secrets and commercial or financial information obtained from a person and privileged or confidential;

inter-agency or intra-agency memorandums or letters which would not be available by law to a party other than an agency in litigation with
the agency;

personnel and medical files and similar files the disclosure of which would constitute a clearly unwarranted invasion of personal privacy;

records or information compiled for law enforcement purposes, but only to the extent that the production of such law enforcement records or
information (A) could reasonably be expected to interfere with enforcement proceedings, ( B ) would deprive a person of a right to a fair
trial or an impartial adjudication, ( C ) could reasonably be expected to constitute an unwarranted invasion of personal privacy, ( D) could
reasonably be expected to disclose the identity of confidential source, including a State, local, or foreign agency or authority or any private
institution which furnished information on a confidential basis, and, in the case of record or information compiled by a criminal law
enforcement authority in the course of a criminal investigation, or by an agency conducting a lawful national security intelligence
investigation, information furnished by a confidential source, ( E ) would disclose techniques and procedures for law enforcement
investigations or prosecutions, or would disclose guidelines for law enforcement investigations or prosecutions if such disclosure could
reasonably be expected to risk circumvention of the law, or ( F) could reasonably be expected to endanger the life or physical safety of any
individual;

contained in or related to examination, operating, or condition reports prepared by, on behalf of, or for the use of an agency responsible for
the regulation or supervision of financial institutions; or

geological and geophysical information and data, including maps, concerning wells.
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552a
information compiled in reasonable anticipation of a civil action proceeding;

material reporting investigative efforts pertaining to the enforcement of criminal law including efforts to prevent, control, or reduce crime
or apprehend criminals;

information which is currently and properly classified pursuant to an Executive order in the interest of the national defense or foreign policy,
for example, information involving intelligence sources or methods;

investigatory material compiled for law enforcement purposes, other than criminal, which did not result in loss of a right, benefit or privilege
under Federal programs, or which would identify a source who furnished information pursuant to a promise that his/her identity would be
held in confidence;

material maintained in connection with providing protective services to the President of the United States or any other individual pursuant to
the authority of Title 18, United States Code, Section 3056;

required by statute to be maintained and used solely as statistical records;

investigatory material compiled solely for the purpose of determining suitability, eligibility, or qualifications for Federal civilian
employment or for access to classified information, the disclosure of which would reveal the identity of the person who furnished
information pursuant to a promise that his/her identity would be held in confidence;

testing or examination material used to determine individual qualifications for appointment or promotion in Federal Government service the
release of which would compromise the testing or examination process;

material used to determine potential for promotion in the armed services, the disclosure of which would reveal the identity of the person who
furnished the material pursuant to a promise that his/her identity would be held in confidence.
FBI/DOJ
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REFERENCE :

Baltimore airtel to the Bureau dated July 19, 1976.

(P)
ADMINISTRATIVE:

Copies of this report being sent offices in which
extensive investigation is being conducted or to Divisions in
which subjects in this matter are operating. Leads are being
set forth in separate communications.
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COPY‘COUNT CONTINUED:

- Albany (183-155)

- Atlanta (183-56)

- Chicago (183-180)

- Dallas (183-56)

- Denver (183-40)

- Houston (183-60)

- Jacksonville (183-59)
Las Vegas (87-10741)

- Los Angeles (183-147)

~ Memphis

- Miami (183-160)

- Mobile (183-20)

- New Orleans (183~ 97)

- Oklahoma City
(1-29-2058)

- Sacramento (183-50)

- Salt Lake City (183-16)
- San Diego (183-45)

- San Francisco (92-3853)

N NE NN MNNNNL\)@NNNNNNN
1

ADMINISTRATIVE CONTINUED:

Information pertaining to telephone subscriber informa-

tion obtained from subjects not being set forth in this report.
Baltimore intends to submit all toll records obtained from

primary subjects to the FBI Data Processing Section in an effort

to obtain a clear picture of telephone communications between
subjects.,

Transcripts of telephone callsr&@liimgxg_ﬁg@g;gglﬁr
Agents placed to subjects L. MILLS BEAM, and
| | are being included verbatim in this report

due to .the complexity.of the fraudulent scheme involved and to
assist Baltimore Assistant United States Attorney.
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Confidential source| |who interviewed

b6
b7C

on |

[

By communication dated March 12, 1976, FBI Headquarters

advised as follows:

Bureau indices contain no information concerning the
Atlas Bank of Commerce (ABC), The Pioneer Funding Corporation,

Trust Company, Coastal States Insurance Company, or

_ . Bureau indices indicate that | | may be
;QQQL;;TI to subject investigated in case captioned ‘| |
aka | |Press (TN),

He is described as a white male, 6'

[BOND DEFAULT, 00: SAN DIEGO", San Diego file
T15-393. Subject of this investigation has FBI number |
tall, 150 pounds, brown hair,

brown eves. date of birth |

Division in 1956,

| place of birth | | |
| | possibly a subject of an ITSP investigation, Atlanta

STEVE LANCASTER is possibly identical to subject of
investigation captioned "RICHARD HERSCHEL KNIGHT, aka Steve
Lancaster, EFP, ITSP, 00: SPRINGFIELD", Springfield {file 76-1798,
The subject of this investigation is
described as a white male, date of birth September 24, 1921, at
Tolu, Kentucky, 5' 10%" tall, 185 pounds, brown hair, blue eyes,
FBI number 1 536 334, KNIGHT convicted October 7, 1964 at
Springfield, Missouri for ITSP and sentenced three years; January
14, 1966 at Nashville for ITSP and sentenced five years; TY
21, 1968, Indianapolis for Escapee, sentenced 60 days.
received 10 years suspended sentence January 10, 1972 in U. S,
District Court, Springfield, Missouri, and placed on five years
probation. He has a lengthy record of ITSP and Forgery.

Indianapolis file 76-3810.

| |is possibly identical to individual

involved in case captioned

| ITSP - FBW,
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BA 183-64
00: JACKSONVILLE," Jacksonville file 87-14345, | lwas 22
possibly interviewed at Jacksonville by SA | in

Jacksonville file 87-13255.

By communication dated March 17, 1976, the Atlanta

Division advised as follows regarding | |

- . ... b6
| |1s known to some Atlanta Division Agents b7C
because of his freauent association with organized crime figures,

has also in the past associated
with | | (Bufile | |, a con man_dealing in a
wide variety of worthless collateral swindles. only known
arrest, however, resulted from a theft by taking, charge filed by
[::::::j in Dekalb County, Georgia, when the two fell out over a
security deposit they put up on an office.

By communication dated March 15, 1976 the Los C f
Division advised as follows regarding telephone numbers b6

[ Jwas given for (FNU) GONZALEZ and (FNU) BEAM, respectively: e

On March 8, 1976, records of | lrevealed that

The California Law Enforcemént Telecommunications System
(CLETS), Los Angeles, failed to contain a listing for the above
individuals.,

) Indices of the Los Angeles Office revealed the following
information regarding BEAM and GONZALEZ:

) Indices of the Los Angeles Office listed Los Angeles
file §7-0-6052, under name of L. MILLS BEAM, which was destroyed

in 1972. Under F. CRUZ GONZALEZ and variations of same, the
following references appear identical:
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Los Angeles file 88-9504, dated June 22, 1964, under
caption, "FEDERICO CRUZ, aka; UNLAWFUL FLIGHT TO AVOID
CONFINEMENT - GRAMD THEFT; COMNSPTRACY," revealed CRUZ was con-
victed of five (5) counts of grand theft and conspiracy and he
failed to appear for sentencing. He was later arrested on June
12, 1964, by local authorities Hawthorne, Nevada, and waived
extradition to California. Accordingly, FBI case closed.

File 87-39090 dated March 10, 1975, captioned "FREDERICO
GONZALEZ-CRUZ; ITSP (00: SAN FRANCISCO)", revealed subject
arrested January 23, 1975, by the Los Angeles County Sheriff's
Office on Out of State warrant from Las Vegas after subject
failed to appear for a hearing on a charge of obtaining money
under false pretenses. Los Angeles concerned in this matter
regarding subject's cashing of $3,500.00 worth of Bank of America
travelers checks consigned to British-American Bank, Nasau,

Bahama Islands.. Case RUC'd by Los Angeles Division.

) At the time of the above matter, subject was associate
of Latin American Press Club, 8543 Washington Boulevard, Pico
Riviera, California.

Los Angeles file 87«40506 captioned "L. MILLS BEAM; DR. bse
FREDERICO CRUZ GONZALEZ; U. S. PLATINUM, INC.; b7c

MARMUR MINES, INC.; INTERSTATE TRANSPORTATION OF STOLEN PROPERTY;
BANK FRAUD AND EMBEZZLEMENT,

Above matter concerned offer by L. MILLS BEAM, Ingle-
wood, California, during 1975, to purchase Commerce and Farmers
Bank, Oxnard, California, for five million dollars in gold

certificates. The gold certificates were issued Petora, Inc.,
Panama,

By communication dated May 6, 1976, Chicago advised
as follows:

Review of Chicago file 87-37483 disclosed that in bé
August, 1971, | Chicago Attorney, advised a client b7C
not named, who was seeking a loan, was put in touch with|[::::::]

COVER PAGE

E

|
ies




BA 183-64

| | New York City, by| ] a New.York money
broker The client travelled to ?@u_lgxk_ﬁi&x_@g% met with b6
[::::::]in the Office of Attorney 110 42nd b7C
Street. A proposal was made by | | that by pledging his

own securities in a Buropean Bank, he could obtain a 20 year

letter of credit for 70 million dollars. For a loan of 45

million dollars, client would pay interest of eight

and one half percent on the 70 million dollars for 20 years.

The client would not repay the principal on the 45 million dollar
loan since interest on 70 million dollars would amount to

$5,950,000 per year for a total of 120 million dollars over 20
years. This would result, in effect, at approximately thirteen
percent interest per year on the 45 million dollars. For
collateral, the client was to pay off all existing mortgages on

his own property holdings and assign the first mortgage to

E::::%;l At the time of the proposal, the client’ ty was
valued at slightly more than 40 million dollars. q:ffffff

indicated he was not interested in business, cash flow, machinery,
fixtures, and so forth, but only t%f %E%%%fngs and property owned

by the client to insure payment. brought this to the

attention of the FBI since he suspected a con job, but was unable
to figure[ ] angle.

b6

[ ] furnished certain background information as to »7C
college attended, previous professional basketball experience,
New York r651dence Carmel, California, residence, and other 1fems

of general 1nformatlon. Investigation failed to verify
claims. '

The proposed loan was not pursued and no further
negotiations were made.

INFORMANTS:

b6
On March 5, 1976, the formerﬂ |telephonically p7c
contacted SA and stated |

| b7D

| telephone number | | in

COVER PAGE
F




BA 183-64

| ladvised source thatl

After talkine with] | at oreat leneth. the source
stated that

[ | resides atl |

| telephone number | [ Iis
associates in Atlanta are STEVE LANCASTER andl

addresses and telephone numbers not known. | [allegedly
lives in the Pensacola, Florida area and GONZALEZ and BEAM are
believed to be located in Los Angeles. [ furnished telephone
number for GONZALEZ as 213-843-8454, He furnished telephone
number 213-677-5345 for BEAM. In further conversation with

the source stated

COVER PAGE
G
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The source further stated that]| |

b7D
On| | the source telephonicallyvy contacted
b6
b7C
b7D
The source stated that| |
bé
b7C
b7D
| J operator[:::::] and then ask for
one of| | telephone numbers.
b7D

COVER PAGE
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b6
b7C
| | BE} SCIRMOOTIE, | b7D
I
b6
b7C
b7D
The following background information was made available
by | |regarding | Jana[ ]
Name:
Sex:
Race: b6
Height: b7cC
Age:
Residence:
Telephone Numbers:
Name:
Sex:
Race:
Height:
Age:
Residence:
Name: bé
Sex: b7C
Race:
Residence:
Name:

Overseas address:

COVER PAGE
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U.S. Address:

Overseas P.O. Box: |
Overseas Telephone: 5
Telex Code Name:

Bank Officers:

bé
b7C
Bank Directors:
Bank Assets:
On | | advised thatl |
|
b6
b7C
| b7D

. ﬁrce contacted byl |MTx_lﬂi_121?, and is to
meetl | May 13, 1976 for review of business

negotiations.

. :is described as a white male, 50 to 55 years
old, 6'4" tall, 230 pounds, gray hair, married, residing at

COVER PAGE
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| residence telephone

number |

b6
b7cC

] DBA Investment International or Intercoast p7p

Investment, Inc., 555 Capitol Mall, Sacramento, California.

| |has indicated to source that|

On May 16. 1976, | | advised that]|

b6
b7C

b6
b7C

COVER PAGE
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On Mav 18. 1976, | ladvised that |
| | Stockton, California,
telephone | |
b6
b7C
b7D
residence unknown;
|
| telﬁphone number
| |See Investment
Company, Suite 643, 121 Broadway Street,
San Diego, California;
| | Kuwait City, Kuwait.
| Source also advised thatl| b6
b7C
b7D
On | | advised thatl] |
] | Source b6
advised that | | b7C
b7D

| Source advised that] |

COVER PAGE
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Miami case source.' L advised |

MIAMI SOURCE

b6
b7C
b7D

On|

|advised|

b6
b7C
b7D

Onl

|advised| |

COVER PAGE
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On|

|advised|

b6
b7C
b7D
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b6
b7C
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b6
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Date of transcription

g

.A confidential source advised as follows:

L

bé

b7cC
b7D

| Source advised that]

b6

source advised that]

b7C
b7D

bé
b7C
b7D

itorviewed on 37/ 1/76 Mobile, Alabama MO 183-20

(<]

File #

SA| | 5/10/%5

Dote dictated

X

- “‘
This document conloins neither recemme dahormg nor conclusions of the €8I,

i ond ils conlents are nol to be distributed -putside your agency.
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it 1s the properly of the FBl ond is locned to your zatnacy,
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|
| office number | [ home telephone
number |

b6
b7C

\ b7D

bé
b7C
b7D

bé
b7C
b7D

bé
b7cC
b7D

verana vmeai n Ak
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Dote of tcanseription 5/25/76

- A confidential source advised as follous:

He advised that |

telephone nuwbor |

1)

.

2)

3)

5)

b6
b7C
b7D

bé
b7C
b7D

b6
b7C
b7D

6)
Inleeviewed on 5. /18 /7765 et_Mohile, _Alabama ——Fite #2iobhile 123-20

by Sal —Dote dictared___ 5 /19/76

b6
b7C

This document cdnioins neither recommen sativns

.
mor conclusions of Ine FBI. It is the propert; of the £8l and 1 loaned 1o your aas12y:
it ond its comlents ore

not 1o be dinrisued ammioe yoor aguency.
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I. PREDICATION AND INITIAL INVESTIGATION
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This investigation was predicated upon information b6
received by the Baltimore Division on March 5, 1976 from a b7C
confidential source who indicated that]| | b7D

By communication dated March 12, 1976, the Mobile

Division of the

FBI furnished the following physical description

of

, also known as |

Name: [ |

Race: White

Sex: Male

Date of Birth:

Place of Birth: : bé
Height: 6' tall . kIC
Weight: 205 pounds b7D
Hair: Blonde

Eyes: Hazel

Residence:

Military:

U.S.M.C. Serial:

Arrests: . Claims none

On Maz
ing the ABC and

rch 4 and 9, 1976,| | was interviewed regard-
| which follows:
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FEDERAL BUREAU OF INVESTIGATION

1 Dote of roascription '3/15*/76
[::::::::]telephonically_contacteé the Atlanta - b6

Division Office &zt ampronirctely 5:089 P.il. on Thursday, b7C

March 4, 18986, snd furnished the feollowing information

to SA| .

|has offered to rent Certificates
of Deposits (Cl}) waicn are oblivations of the itlas
Bank of Commerce (A3C) located in the Cayman Islands.

1

is associated with Colony I (Cl), a mortgage
company located at Columbia, llsryland. CI dosired to
obtain loans from the MHercantile Bank (not furthar

identified) at Baltimore and as a resule, an attompt .
was rade to vorify the CD and ARC. This atte ot resulted
in contact with an attorncy at Saint Vincent,
telephone | who adévised that 2DC 1is a
bank in name only and has no assots. advised that
) ABC is a scherme like the Bank of Sark. '

{First Wame Unknown' (F7U) BEAM and (FHU) CONZALEZ,
who can be reached fhrough telephone number 213-677-5345,
are involved with

: | |of Pioneexr Funding Company of ‘
- Pensacola, Florida, is also invoived with b6

b7C

An atterwmt is to be made to take over the
Costal States Insurance Company of Atlanta, CGoorgia,
by use of the CPs and also two local banks, the identitics
of which are unknown to

: The Cbs are issued in the face amount of
$500,000 and[___ ]recguires vayment of $20,000 in
cash at time of delivery of the CD.

A potential wvictim of the scheme is [

Last Name Unknown (LWU), who is| |of the Fulto:
National Bank Buikling at Atlanta.

S ERAITL:

laterviewed on £ s 1 ot e <~ TrTs y
374,710 eranta, Gecrdia Ay LALTA 1653-50
SAa
. by AW WA ¥ ed b6
TS A A
b7C
This document contains neither recommendotons nor conclusions of the FBIL ! ned to your agency;

i and ils contenls ore not to be distribuled vutside your ogcncys
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. Other nersons involved incluce
a forrcr Aticonite alderroen, convictaed on bank fraud
matters on-| a YVaderal Farolee, ead
associate ofi| [who now Llivos ig the joth Styroeet
area of Atlaanta. 2lso includad is a
gambler from koi'e, Georgia.
On March ¢, 1976, Swpocial AQ““‘“I |
ret with[_ bdhe reveated < foration. | |
at thic tire was under the irnrecsi thnt Saint Vincent
is located 3in the Cayman Islals dicploved a busincss
card of | | Pioncer Yunding Dovels s ant

K c,
Incorporated, Tost Office Box 12053, Yensacola, Floriia,
32580, telanhonel| |

advised[::::::]“as operating a Mont

Carlo autonohile hearing test 1LF3“a liconse and
1s operating from #30 Lullweter Place. Lions “acc
.,

CoadOﬂluluﬁs, hAtlanta~~Decatn Gcorgia‘
advised he aa: obﬁcrv“dl tyning
the CDs on a typewriter located in #30 Luliwatoer Place

[:::::::]qs modlfled his techniqgue in that he
is requestiung woncy as a “perconal loan’ in cash as
rayrent for the CD. E::::::]l atternting to get $2,500
cash from[___] on this basis that will result in
ng & Cb in an amount to be determined.

bé
b7C

b6

b7C
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.DERAL BUREAU OF INVESTIGATION .

Dote of transeription, 5-11-76
. |:|wa—s net at the Huddle House, Snellville,
.- Georgia. } . : Co
. N | wvas shown a photograph of [ | . b6
L ] san Diego County, California Police Department’ - -+ biC
Numberj | dated January 17, 1867. | | agvised this
individual is known to him as | | xresiding at -
1
Intorviewed on___t;_D-=11-70 ot _Snellville, Geordgia rile # Atlanta 183-56-<F/_ ]
b6
b7C

by SNAS | | I Dote dicloted 5-11-76

This documont conlains nolther recommendotions nor conclusions of the FBI, It is the property of the F81 ond Is looned to your ogency;

It ond U1s contonls arc no! te be distribuled outside your ugency.
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The Atlanta Office of the FBI determined the Monte
Carlo Automobile being operated by bearing b6
W, Virginia license is listed to | | b7c

| for use on a 1973

thevrolet,

On March 4, 1976, Ll Fulton
National Bank (FNB), advised SA]| | the bank building
is owned by USIF Int ional which is_an off-shore Bahanas
Corporation, | iis unknown tog;::::] On March 11, 1976,
| Fulton National Bank advised

USIF International is a "Wheeler Dealer' off-shore company that
also owns the National Bank of Georgia (NBG) building in Atlanta. bs

b7cC

On March 11, 1976, | I
Controller tal States Life Insurance Company (CSLIC),
advised SAEfifEﬁthat corporate stock of his company is traded
as the over the counter market and he knows of no pending or

recent attempt by anyone to gain control of CSLIC by purchase
of the stock or merger.

By communication dated March 15, 1976, the Los Angeles
Division of the FBI advised one L, MILLS BEAM resides at 10535
Buford Avenue, Inglewood, California and has telephone number
213-677-5345 and one F, CRUZ GONZALEZ resides at 326 S. Orchard

gziXe, Burbank, California, and has telephone number 213-843-
54,

The Los Angeles Division further advised as follows:

| |, Ventura County District Attorney's Office,
Investigator, Ventura County, California, advised September 25, . b6
1975 that L, MILLS BEAM was associated with Dr. FREDERICO CRUZ b7C
GONZALES, dba U. S. Platinun,
Inc,, Sparks, Nevada; U. S. Platinum Milling; Marmac Mines, Inc.,

Curtis, Nevada Mines; and Atlas Bank of Commerce, Post Office
Box 104, Kingstown, St. Vincent, West Indies.

[:::;::]stated his office determined L. MILLS BEAM had
been convicted in the past for fraud involving gasoline
activities,
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b6
Dr. FREDERICO CRUZ GONZALES, according to Los Angeles b7C

County Sheriff's Office and Los AngeTes Police Department records,
was convicted in the past on five counts of grand theft, conspiracy,
and failure to appear and has no known legitimate occupation. It

is a matter of public record that | | is 1y
involved as a defendant in a civil suit with (FNU !
Attorney at Reno, Nevada, and L., MILLS BEAM appeared in court
during that case offering to cover debts of | lwith
gold certificates.

On October 27, 1975, Sergeant | | Los Angeles
County Sheriff's Office, Organized Crime Detail, advised his b6
agency has been investigating the fraudulent activities of L. b7C

MILLS BEAM and Dr. FREDERICO CRUZ GONZALES for over a year and
presently have them under investigation for attempted grand theft
through trick and device in an attempt to purchase an airplane
from American Jet, Los Angeles, California, and offering as
collateral either gold certificates or gold concentrates.

Sergeant [::::::] further advised L. MILLS BEAM caused

telex c ions to be sent_from Los Anceles. California. to
i also known as | |

Petora, Incorporated, Costa Rica, to have the
gold certificates verified., The telex was determined to have been
-sent tol at the Hotel De Ortega, Costa Rica.

On Decembexr 8, 1976, Assistant United States Attorney
[ | Fraud and Special Prosecutions, Los
Angeles, declined prosecution regarding above matter.

bé
b7cC

The Los Angeles Division furnished the following
information regarding FREDERICO CRUZ GONZALEZ:

Los Angeles County Sheriff's Office (LACSO) records
furnished to the FBI in 1964 contained the following description
of GONZALEZ:

Names: FREDERICO GONZALLS CRUZ
GONZALES CRUZ,
F. C. FONTANEZ,
FREDERICO CRUZ FONTANEZ,
FRED DRUZ FONTANEZ,
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furnished

Birth data:

Height:

Weight:

Build:

Eyes:

Hair:

Complexion:

Scars § Marks:

FBI Identification
Number:

California Criminal
Identification §
Investigation f#:
Social Security #:
Wife:

Married:

Former marriage:

Occupation:

By communication dated May 6, 1976, th
the following physical description of

Race:

Sex:

Date of Birth:
Height:

FREDERICO GONZALES PRADY,
Dr. FRED G. BRAYDO,

FRED BRAYDO,

FRED C. BRADY

September 16, 1922

Rio Picdras, Puerto Rico
5'9'" tall

160 pounds

Stocky

Brown

Dark Brown

Olive

Scar over right eye

671 055 D

1822840

|479-38-9591

nee | [ born

Tijuana, Mexico

Los Angeles, California

1960

No legitimate occupation known.
Claims to be a foot doctor,
characterized as a promotor and
"con man"

<13
b7C

e Chicago Division

White
Male

6" tall

10

b6
b7C
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Weight:

Hair:

Eyes:

FBI Number:
Social Security
Number:

170 pounds
Rrown
Brown

11

b6
b7C
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" II. INTERVIEWS OF LA PLATA, MARYLAND BROKER| | REGARDING
' OFFER OF | JAND TO SELL GOLD AND GOLD :jc
CERTIFICATES.
12
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7., FEDERAL BUREAU OF INVESTIGATION

5/10/76G

Oate of ronscription

[ | Director, Equity Development
Company, Incl, 317 E, Qhaﬁles St., LaPlata, Maryland, tele- bé
phone number after being advised of the b7C

official identities of the interviewing Agents, furnished
-the following information: '

On approximately April 14 or 15, 1976, he was in

contact with one] | a broker from the Mobile, Alabana
area, telephone number | |about an unrelated nmatter.
" During the course of their conversation| |asked if

"had a home for some gold." | |then stated he knows

an.individual named | vho was attempting to sell

some gold. | | spoke very highly of |to the extent

of saying that if anything happened to | wvould take

care of wife and children. | [went on to explain

that one L. MILLS BEAM who owns the Atlas Bank of Commerce
(ABC), actually owned the gold which BEAM wished to sell at
approximately $4.50 under the London Metals Exchange, second
closing per ounce. BEAM has 100 tons of gold and is capable
of delivering to a buyer five tons per week. All the gold
is located off-shore and is of .995 percent purity.

Regarding commission structure,[:::]\«nﬂd.receive
25 cents per ounce and Effifﬂgg%d receive 25 cents per ounce b6
if a sale was made through | was subsequentl ut b7C
in touch with an individual who identificd himself as[f:f::]

initially contacted_____ Jat a hotel somewhere

1t California. | lconfirmed the existence of the gold just
as had stated and indicated that any potential buyer should
send a Ready Willing and Able (RWA) telex for eight million
dollars to the Toronto Dominion Bank which is the bank of the
seller, L, MILLS BEAM. Theﬁg_fgllgmgd_annx?ximate1y SixX or -
seven conversations between During each con-
ve?sation[:::] requested some type of confirmation of the
existence of the gold. Each time[______ |evaded the issue and
ontinped to state that the buyer should send a RWA telex.
| most cent conversation with was on April 27,
1876, [:::::fTstated the gold was stil eing offered at $4.50
per ounce under the second London Metals Exchange closing. It
was of .995 percemnt purity and BEAM had a total of 375 to?s.

ipterviewed_on 4728776 _ s LaPlata, Maryland  File # BA 183-64 e
SA ” b7C

. by SA Dote dictated S5 /4/76

: dhis. document ¢ atams neither recommendolione nor conclusions of the FBL It is lhe property of the FBI and is loaned to your ogency;

it ond ils contents ore no! to be disiributed ewutside your agency.
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[ Jstated] |vere trustees

of the Toronto Nominion Bank which Bank was representing BEAM
in the sale of the gold., 1le stated that in order to buy: the

f&lﬂ.&hﬁ_bfyer should send a RWA telex, reference
to telex number [ ] answer back:

| indicated that this telex was the telex nunber of

the Toronto Dominion Bank in Montreal and indicated the bank
could be contacted at St. James and }McGill Strects, Montreal,
Quebec, Canada, attention | | on behalf of

land .. MTLLS BEAM, On April 27, 1976, stated

are trustees, both of the

ABC and the Toronto Dominion Rank and that they would be in
Zurich, Switzerland on that day.

In addition, during these conversations,[:::;;]
stated he and BEAM have 300 million U. S. dollars in gol
certificates issued by the ABC. These certificates are
issued in the face amount of $300 but are discounted 20 per-
cent and can be purchased for $240. The certificates are
redeemable in 10 years and bear 9 percent interest. He stated
they intended to sell the certificates in blocks of 50 million
dollars and initially stated the certificates were in Mr.
BEAM's safc in California but they cither have been transferred
~or were going to be transferred to the Zions First National
Bank in Utah. stated that in order to purchase the
certificates the buyer would have to send a RWA telex in the
amount of eight million dollars to the Zions First Mational
Bank of which , 1 §. Main St.,
Salt Lake City, Utah. 84771, to the attention of | |

telephone number | This transaction should be
directed to account number|

continued that he has in his possession
Certificates of Deposit allegedly verifying the existence of
the gold certificates but that the gold certificates can only
be transferred out of the country. FEach certificate is backed

b6
b7cC

b6
b7C

b6
b7C

by gold in the form of gold s;afers. Ile indicated the International

Monetary Fund, Washington, D.C. had somehow regulatcd or
fficjally sanctioned the is:uance of these gold certificates.
stated he telephonicaily contacted the International
Monetary Fund in Washington, D.C. and was unable to obtain any
information indicating the International Monetary Fund had in

b
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“ - b7C

any way regulated or endorsed the_issuance of these certificates,

stated he also indicated to[::f:%j that it sounded as if :
and BREAM had possibly committed a securities violation :

in this transaction and replied they had not in Aj

the fact the transaction was to take place off-shore.

indicated he has one million ounces of gold with which to back

"the gold certificates. This gold is separate from the gold

which he and BEAM are offering for sale.

[:::;:] stated L. MILLS BEAM is a venerable 72 year
0ld gentleman from California and that the ABC is located in

St. Vincent in the West Indies and is recognized by the Bank

gf England, All the gold for_sale is, according to
internationally hallmarked. [:::::::Thome phone # is|

At approximately 2:56 p.m., during the course of
the interview, | | telephone rang and his secretary

informed him_that | was calling. With
approval, SA[gﬁ I%hen picked up an extension tele-
phone and oveTheard an individual who sounded to be a caucasian
middle aged male with a pronounced Southern accent talking b6
with This individual asked | __l had located a B7C
buyer for the gold. [:::]'indicated he possibly had, however,
his clients were having trouble moving their funds to the
United States and this individual replied they did not have to
do that because "'we don't want their money in the United States."
He instructed [ | to verify that they have the money and
stated then the clients can fly to Zurich to finalize the trans-
action. asked this individual if the gold in question
is located in the Toronto Dominion Bank and the individual
avoided answering. He stated that the gold could be delivered
glther to Freeport or the Free Zone, Zurich, Switzerland., The
individual indj trustees in this transaction,

were ii. Zurich at that time and
could be contacted by the buyers at i1hc lHoliday Inn, telex
number 57979, The individual continu-- that he had 50 million
dollars in gold certificates availabl¢ sFor sale immediately
and the buyers a RWA telex to telex nunber | |
answer back: for the attention of | |
and Mark Associates. The individual stated that the sane
telex should be utilized for the purchase of the 100 tons of

gold and asked to furnish banking instructions for the
buyers and stated that if the buyers were interested he has
another million ounces of gold veilally optioned, state-l

he would send an Expression of Interest via telex to the
number previously furnished him but that he would not divulge

/5
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b7C

identities of the buyers until] he was satisfied they had the
funds. The individual rciterated the fact that he did not
want the bhuyer's money in the United States and stated

can give banking instructions for the buyers and "we will
deliver our watermelons to their market." The individual
stated regarding the gold that each bar weighs 400 ounces.
The telephone conversation was concluded at 3:08 p.m.

then furnished additional infornation regarding

L, MILLS BEAM which was given to him over the telephone by

According to[f:::] BEAM has some sort of copper nine
and has approximately 300 million pounds of copper which is
rcecoverable from an open pit. In addition, BEAM has in his
possession some type of contract from the Department of Defense
giving hin exclusive rights to retrieve 4,889 miles of under-
water copper comnunication cable lying in 30 fathoms of water.
This cable is composed of 19 separate cables joined together
side by side and stretches from California to Alaska. BEAM is
trying to promote recovery of this cable by promising the buyer
50 percent of the proceeds and the rest to BEAM. The largest

copper cable weighs 95 pounds per foot. A potenti buyer
would need $§500,000 in cash which, according to| is non-
refundable.

In addition, according to[;:::] BEAM claims to have
82 million texn’. of scrap metal located somewhere in the Pacific bé
which he is atfering for sale at the World Market price. BEAM b7C
allegedly has some type of Government document indicating he

has sole ownership of this metal.
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o By communication dated April 29, 1976, the Mobile b6
Division of the FBI furnished the following information regard- b7C
ing

Current directory. South Central Bell Telephone Co.,
Mobile, lists one | L telephone number
1975 Polk's City Directory, Mobile, lists
[ wife | | Compani Lamasa, as householder,

| No listing in Mobile telephone directory or

Polk"s City Directory for Compani Lamasa.
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°

FEDERAL BUREAU OF INVESTIGATION

5/7/76 b6

b7C

Date of tronscription

Equity Development Company,

Charles St., LaPlata, |

daryland, telephone number

two telex messages which he received

[ ‘1 mede av“ﬁlablg W0 1§ Messages whi acel
Eftfﬁfff]26, 1976 from These telexcs concerned
offer to sell through| | 160 metric tons of gold and
a quantity of gold certificates and are as follows:

"EQUIMOURE LPLA

WU INFOMASTER  2-049238E117 04/26/76

ICS IPMBNGZ CSP

2053683155 TDBN ATMORE AL 105 04-26 0522P EST

- TWX 8§29 ) EQUIMOURL LPLA

LA PLATA 1D

CARE EQUITY DEVELOPMENT CO b6

b7C

I | ACTING VWITH POWER OF ATTORNEY FROM THE ATLAS

BANK OF COMMERCE ST VINCENT WEST INDIES DO HEREBY AGREE TO PAY
5 PERCENT COMMISSION OF THE NET COST OF LACH AND EVERY GOLD

CERTIFICATE ISSUED BY THE ATLAS BANK OF COMMERCE ST VINCENT WEST
INDIES FROM SERIAL NUMBER 701 TO SERIAL NO 803 TO

. EQUITY DEVELOPMENT CO FOR EACH AND EVERY GOLD CERTIFICATE PURCHASE
BY ANY AND ALL BUYERS SUPPLIED BY OR THROUGH THE EFFORT OF

FROM BANK WITIIIN 48 HOURS REGARDS

EQUITY CO INC SUBJECT TO ESTABLISHING 7 MILLION R.P.A,

1724 EST
EQUIMOURE LPLA"™

"QUIMOURE LPLA
EQUIMOURE LPLA

. WU INFOMASTER  2-049523E117 04/26/76

ICS IPMBNGZ CSP

2053683155 TDBN ATHORE AL 87 04-26 0527P EST
ITWX 7108290580 EQUIMOURE LPLA

] CARE EQUITY DEVELOPMENT CO

bé
b7C
Interviewed on 4/728/76 ot LaPlata,. Md. File # BA 183-64
| SA
by ) SA Date dictoted 5/4‘/76
This documen! contains neither recommendalions nor conclusions of the FBI. It is the properly of the FBl and is loaned to your ogency;

it and its conlents are nol to be distribuled oulside your ngency.
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| b6
“v | b7C

LA PLATA i

T | ARE NOMINEE ACTING IM DEFALF OF SELLER FOR
100 MET TONS OF 699.5 GOLD IM 400 ITLO BARS STAMPHD VWITH
INTERNATIOHAL HAIMARK BEING DIILD AT TUT TCRONTO DCHINION BAMK

IN MONTRREAL QUEBEC CANADA DO IERI'RY AGPEL TO PAY | l
EQUITY DEVELOPIENT CO 25 CENTS FOR BACIT AUID EVIRY OUNCE OF GO
PURCHASED BY AMY AMD ALL DUYFRS SUPPLIED BY OR TIHROUGH THE

EFFORTS OF EQUITY NEVELOFMMENT CO SUBJECT TO

ESTABLISHING 8 MITLION R.W,A. FRO}M DAUK VITIIIN 48 HOURS REGARDS
l

1729 EST

BEQUIMOURE LPLAMY

[ | stated he would gladly assist the FBI in dealing ¢
with|_ ]to the extent of sending on behalf of the ¥BI, pic
telex messages indicating intent to purchase gold certificates
and gold.

/7
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FD-302 {REV, 11-27-70} { ) (,ﬂ3

FEDERAL BUREAU OF INVESTIGATION

1. Date of tronscription 5/11/76
L ] Equity Development Co.,
rlncﬁﬁ_ill_E‘ICharles St., LaPlata, Maryland, telephone number
nade available two telex messages dated April b6
28, 1876 which were sent on behalf of SA| l FBI, p7c
. Baltinore, Maryland to telex number 388484 to the FIDINS GRP
SLC to the attention of| | and Mark Associates,
regarding intent to purchase gold certificates and 100 tons of
golid.
The two telexes read as follows:
"WU INFOMASTER
EQUIMOURE LPLA
033805C119 1913 EST
0010& LA PLATA 4/28/76
TLX 388484 FIDINS GRP SLC
ATTN: | | AND MARK ASSOCIATES b6
. b7¢C

ON BEHALF OF OUR CLIENT THIS IS TO INFORM YOU THAT WE WISH TO

EXPRESS OUR FIRM INTENT TO PURCHASE 100 TONS 999.5 AU GOLD IN

400 OUNCE BARS INTERNATIONALLY HALMARKED AT A PRICE OF 4.50 USD
. UNDER LME SECOND CLOSING. WE ARE WORKING TOWARDS BEING ABLE TO

PRODUCE AN R,W.A. FOR THE STIPULATED AMOUNT OF 8,000,000 USD

AND TO PROVIDE BANKING SO AS TO SATISFY SELLER OF OUR FINANCIAL
 CAPABILITY.

REGARDS

| | DIRECTOR b6
b7C

EQUITY DEVELOPMENT CO,, INC.

Interviewed on 4/30/76 ot Laplataa Maryland File # BA 183“64
by ) SA I I Date dictoted 5/5/76

This document contains neither recommendations nor conclusions of the FBI. It is the properiy of the FBIl and is looned lo your sgency;
it oand its conlents are not lo be distributed outside your ogency.
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. b6
v b7C
LA PLATA HD.
TWX 710 829 0580 A/B BQUIMOURE LPLA
P.S. PLEASE PROVIDE US WITH THE ACCOUNT NUIMER AMND BANKING
INFORMATION SO THAT WE MAY BE ABLE TO SUBMITT OUR R.W.A.
INTO YOUR BANK WHEN READY,
ACCEPTED
00100 -
.1~PC77

........................

"WU INFOMASTER
EQUIMOURE LPLA
034092C119 1928EST

0010¢ LA PLATA 4/28/76
TLX 388484 FIDINS GRP SLC

ATTN: | | AND MARK ASSOCIATES ' o

ON BEHALF OF OUR CLIENT THIS IS TO INFORM YOU THAT WE WISH TO
EXPRESS OUR FIRM INTENT TO PURCHASE GOLD CERTIFICATES NUMBERS
#701-#803 BEARING 9% INTEREST REDEAMABLE AFTER TEN YEARS AT A
DISCOUNTED COST OF 240 USD PIR CERTIFICATE (FACE VALUE 300 USD).
WE EXPECT TO BE ABLE TO PRODUCE SATISFACTORY EVIDENCE OF OUR
ABILITY TO PURCHASE IN THE FORM OF AN R.W.A..THIS R.W.A. WILL
BE FOR THE AMOUNT OF 7 MILLION USD AS SO STIPULATED. WE WILL

Al




TA 18%-64
b6

3. b7C

SUNMITT THE ABOVE AS SOON A5 WE AVE ALLOCATED THE NECHSSARY
FUINE, ‘ ‘

PLTASYL GIVE US YOUR BANKING INSTRUCTIONS,

REGARDS

[ | DIRECTOR b6
) b7C

LA PLATA UMD,
TWX 710 829 0580 A/B EQUIMOURE LPLA

ACCYPTED
00100

1-pCr
[:::]also furnished a telex message dated April 29, b6

19876 which he received from | and Mark Associates b7c
regarding purchase of gold certificates which reads as follows:

YEQUIMOURE LPLA
WU INFOMASTER  1-010613A120 04/29/76
TLX FID INS GP SLC
01 SALT LAKE CITY, UT APRIL 29
TUX 710 829 0580 EQUIMOURE LPLA

L bé
ATTN | b7c

YOUR TVIX OF 4/28/76 "INTENT TO PURCHASE' PRCLIVED CLRTIFICATES
TO0 BE PLACTD IN TRUST IN ZIONS FIRST NATIOMAL BANK, SLC, UT
TIBY WILL ISSUR "SAFE KEEPIN RHECEIPT®
TRANSFER FUMNDS SHALL BE TO ACCOUNT # [ |ZIONS DRAHNK
AWVAITING R.W.A., TRANSFER OF FUNDS AND CLOSING DATI,

REGARDS be
. TRS
- & MARK ASSOCIATES b7C
1053 EST

EQUIMOURE LPLAY

Sa
X

kY
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III. INTERVIEW OF |

| WESTERN UNJION INTERNATIONAL b6

b7¢C |

REGARDING TELEX NUMBERS FURNISHED BY|

|

23
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FEDERAL BUREAU OF INVESTIGATION

5/12/76

Date of transcription

| | Western Union Inter- - bs
national, Inc., 17 Commerce St., Baltimore, Maryland, telephone b7c
number 685-6003, furnished the following information regarding
listings for Telex numbers:

Telex Nunber Listed To

388484 Fidelity Insurance Corp.
25 S, 3rd E Street
Salt Lake City, Utah
Answer back: FIDINS GPSLC .

57979 Movenpick Holiday Inn
Glattbrugg, Switzerland
Answer back: HIAIR CH

05267337 Bouchard & Company, Ltd.
1015 Beaver Hall Hill
Montreal, Quebec, Canada
* Answer back: MTL b6
b7C

05638368 Unable to identify

E:::::::]advised he had determined a telex number
[fff:f%f:foronto Dominion Bank in Montreal, Canada which is

4

Interviewed on 4/’40/76 ot Baltimore - ?JTET'Y] and File # RA 183"‘64
i . b6
by QAJ ! Date dictated S /6 /76 b7cC
This document tontains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI ond is looned to your agency;

it and ils conlents ore not to be distributed outside your agency. /
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FD-302 (REV. 11-27-70) C.) S}

FEDERAL BUREAU OF INVESTIGATION

37,-3- Date of iranscription 5/18/76
b6
_ |, Equity Development Co..®’¢
Inc ‘B. Charles St.,, LaPlata, Maryland, telephone number[f:::]'
telephonically contacted the investigating Special
Agents at the Baltimore Office of the Federal Bureau of Investiga~

tion and furnished the following information:

| had just contacted[ ] by telephone
and had indicated it was urgent that make a commitment on

"behalf of his clients who wished to purchase the gold owned by

. L. MILLS BEAM and the %old certificates issued by the Atlas Bank

of Commerce (ABC). indicated it would be better if a Special
Agent of the FBI negotiated directly with the individuals wishing
to sell the gold and the gold certificates. He stated that in
order to negotiate for the purchase of gold Mr. L. MILLS BEAM
should be contacted directly at telephone number 213-677~5345

In order to negotiate for the purchase of gold certificates[;:]
. er

hinself should be directly contacted at ephone num
or telephone number| indicated he

believed the latter two numbers to be located somewhere in the
Orlando, Florida area.

Interviewed on 4/30/76 ot LaPlata, Md, File # BA 183-64

by

bé

b7cC
I Dote dictated 5/14/76

SA |

This document conlains neither recommendations nor conclusions of the F8I. It.is the property of the FBI ond is looned 1o your agency;
#t ond ils conlenls ore no! lo be distribuied oulside your agency. -

AJI

e

e wer s RmeR s eaE =g



BA 183-64

IV. INVESTIGATION REGARDING THE ATLAS BANK OF COMMERCE AT

KINGSTOWN, ST, VINCENT, BRITISH WEST INDIES

L

26

P T . 4 Ve A i W A T




BA 183-64

On April 30, 1976, |

| advised a confidential source abroad

27
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BA 183-64

V. UNDERCOVER LEGEND UTILIZED BY BALTIMORE AGENTS IN CONTACTS

WITH SUBJECTS

28
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In dealing with subjects in this investigation, SA

Baltimore Division, FBI. represented himself as b6

This politician, who was never named, was reported to have a
large amount of funds at his disposal.

|American Politician. b7c

b7E

SA | | FBI, Baltimore Division, repre-

sented himself as |

29
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VI. UNDERCOVER TELEPHONE CALLS TO L, MILLS BEAM AND | | b6
b7¢C

[ | APRIL 30, 1976 REGARDING OFFER TO SELL GOLD

30




| ¥ \\)
.DERAL BUREAU OF INVESTIGATION .

. 7 5/12/76

Dote of transcription

) A telephone call was placed to Mr. L. MILLS BEAM at
telephone number 213-677~5345 from telephone numbér 301~944~
1531 located at the Baltimore O0ffice 6f the Federal Bureau of

Investigation,
4/30/76 Baltimore, Maryland BA 183-64 .
interviewed on, ol _s /. File #
}){ b6
SA | | 5/6/76 p7C
by . Dato dictated
This document contoins neither recommendotions nor conclusions of the FBI. It is the property of the FB! ond is looned to your ogency.

it and its conlenls are not to be distributed ovlside your agency.
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* This is Special Agent |

: . | FBI, Baltimore, Marylahd.
Today's date is April 30, 1976. I have placed a recording device
on telephone number| | to record a conversation between

Special Ageptl | of the FBI in Baltimore and one L. MILLS
BEAM in California, telephone number 213-677-5345.

34
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(1)

L. MILLS BEAM: Hello. ngc'
sa| I Hello. May I speak to Mr. L. MILLS BEAM, please?
BEAM: It's me. .
. Mr. BEAM? ,
BEAM: Yes.
Yeah, m& name.i§: tAh;_I fepreseﬁt ah,-
an individual in Washington, -D.C. -
'BEAM: Yés, sir. - ,
I was in touch today with ah | | (ph)
a broker from Wisconsin.
BEAM: Yes. b6
. i T * " b7C
‘And he indicated to me that you might have certain
ah, certain things for sale that ah, the person I
represent might be interested in.. |
BEAM: Yes. )
Now, there's a slight problem here and ah, you know-...
BEAM: Yes ..
... I trust that you'll understand myAsituation.
BEAM: Okay.
The ah, the individual I'm working for is ah, well,
I don't know a delicate way to say it. He is a iSC
prominent individual in Washington.
BEAM:

Yes.

And ah, he's got ah, a large amount of cash at his
disposal but he's got to be careful about getting
involved in ownership situations. If you follow my

meaning.
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(é)
o . @

BEAM: Un huh. K4 b6 °
b7C

Okay? Now,[::::] (ph) indicated that you've got ah

some gold, I believe. Is that correct?

BEAM: . That's correct.

Okay. Now I know who I am and ah, I know the

-« : - individual that I reéresent and ah, I £hink he. may
" be interested. I've been authorized to make certain
commitments on his behalf, bﬁt ah, weil, we've gét to'
know who you are, and exactly what you got. You follow
me? | |
BEAM: Yeah;, wéll, I'm the, I have the Atlas Bank of Commerce.
of St. Vincent's, West Indies, and ah, so ah, it‘g
_chartéreq under the British Protectorate and ah, it's
a“privatekbank for very private business and ah, éhe ah,
the gold that I have I'm bﬁying from a church. And the
ah, my. trustee is the Toronto Dominion Bank and through
their ah trusted oh, client, why they have ah named him
as the trustee for me for this gold. And the ah, gold
"is ah, is a hundred tons available at the moﬁent and
then it's ah, the price on it is ah, without commission

now, this is our net to us ...

b6
Oh thank God, because it seems like every broker, b7C

everybody I talk to, all they're concerned about is a
commission, and I'm sick and tired of that crap, £frankly.
BEAM: I am too. It's a hundred and twenty-two dollars and

fifty cents. Now, when we do business, if you want to,



(3)

BEAM:

BEAM:

BEAM:

BEAM:

2

if you want to put your's on there, just tell me what
it is, I'11 tell my trustee at the Dominion ah, the
Toronto Dominion Bank in ah, in ah, Canada, and the

main office in ah, in.the London, and he's over there

"at London right now and if they want to buy it, why my

rules are that they put down ah, I mean give to me,

from their bank, which costs them noihing, a ready,

"willing and able, that they can ah, that a bond,_whén

the transaction is ready to fly, why they ah, in the

meantime, they put down eight million dollars. I mean

they commit themselves for.eight million dollars.

This is for the full hundred tons of the gold, right?

For the hundred tons of gold. .

Okay. What's this ... B : b6
. : b7C

Now, wait a minute.

Yeah.

Now this eight million dollars is going to be hgld

in custody, in other words, it's just a banking piece

of paper that the buyer's bank aﬁthofized the trﬁstee

to hold that until the transaction is completed. And

then, we will take and deliver the gold in Zurich,

Switzerland in the Free Zone, and you can buy it right

there. B2And yéu can buy it in increments of five tons

at a time if you want to at 20 million dollars.

0\




(4)

BEAM:

BEAM:

BEAM:

N | (ph). . . . b6

BEAM:

Okay, well, how do you propose to effect transportation
of this gold? ) 23;
Where does he want it?

&éll, he, éurich is.fine with him. Ah, we certainlf,
you undep§tand his situation. He can't ah, be caught

in this kind of degling'in this countfy, certainly.
Well, I wouidn't.waht him to because, and tﬁeﬁ téo,
that.all the ah, transéctio£s will.be either handled
out of Canada or, or England, .or if you want to, why

we can go down and set up a small company in

Georgetown, Grand Cayman. They have a hundred .and
seventy-six different banks. And thefe's no obligation
-to pay anything. Taxes or aﬁything and you have éour
own bank account, you have your own signature card

and the money will be ah, I mean, thé contract between
the trustee and yourselves will, will go as directivés.
Because the trustee is under enormous bond.

Well, who, who is this trﬁstee.

b7C
[:] Say it again.

BEAM:

BEAM:

BEAM:

Okay.

[:::::::] (ph) . Comma

Okay. Yeah.

A most prominent ah, ah, ah, oh I'd say ah, security
‘\ V2¢
\
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

q
<

broker for the ah, Toronto Dominion Bank. :
) : bé
Un huh. b7cC

.It's the ....

The, the Toronto Dominion Bank. Ah, that is your bank.
Righté.- ! ‘
That's where he, he will have my, my part of it as
fruétee.- - . | -

Okay. ©Now, what, what about this Atlas Bank qf Commexrxce?
Now, you know, I never |

I own that Atlas Bank of Commerce.

Oh, you own it. Well, what are the assets of:that bank?:

Oh, I would say probably somewhere.in the neighborhood

-0f, oh, of the ah, the Hong XKong Baﬁks and stuff like

that have placed in the custody of the Atlas Bank. bé

b7C

33 billion dollars worth of Philippine pesos and other
currencies. And then we have ah, we have, I have .

500 thousand acres of coal in Utah, which shows. about
somewhere in the neighborhood of 30 million tons.

Wow! 30 million ...

And that's, that stuff is worth about, it's right in

the neighborhood of 45 dollars a ton. I have ah,

I have 11,819, 16 acres. I'm just gettin' out of

Court. It's been there in the-state for 40 years.

Well, what's the problem? You, you're not involved e
in any Court battles, I hope. b7C
Heli, no. I'm buying it from the Court.

Oh, oh, I'm, yeah, I'm sorry, I'm sorry. Okay.

37
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BEAM:.

BE2&M:

BEAM:

BEAM:

BEAM:

BEAM:

And so the ah, this property is 11,816 acres.

A
Un huh. : bé
i b7C
And it's down in the ah gulf area where we have '

contracts to build great warehouses upon it, because

it faces on the deep water canal.

I see.

And ah, all around it is oil wells thats been drilled.

. Well who ..;

And‘$he controversy was in the Court, the fuckin'

judges and everything ... there's been about ten judges :Sc

on this case before one of 'em could see the light.

You see?

I'll be darned.

This would be ah, that these, it was ah, oh, pétented

by the Government to the owners, the original owner who
died and left this ih his estate. You seeé ‘

Yeah, I see what you mean.

And ah, it Waé patented to him with all the mineral e
rights. b7cC
Un huﬁ.

And now that they've struck o0il on three, three sides

of it, and a hundred feet off of the main east side of

the tract of land, why this damn bastard was a friend

" of the judge, and he drilled her down there and he got

a 15,000 barrel well with 45 million cubic feet of

natural gas, which was just a hundred feet from our line,

you see?

S
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(7)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Right.

Nothin's ever been dfilled on it..

Hey, you know, what I wonder. What was in it for

the judge?

Wéll; éhét's,'that's-it. But the, but the attorneys
for-thg heirs ana the attorneys for my corporgtioh-an@
the éttorneys for the ah, for the ah mortgage company
that the ah, that the judge did allow the heirs to
borrow some money from us.

Um huh.

And ah, they made it so damn short that théy knew they
couldn't méke it, you seeé

Right.

And so, they try, was gonna try to foreclose on it.
That's how I found out about it.

Um huh.

So I went down and clipped their God damn wings by

slapping down the money for the moftgagel Now, they,
don't know what the fuck to do next, you see? So

we own that. See?

Right.

The Atlas Bank of Commerce.

Right. Well, this, the Atlas Bank ah, does it ﬂave
any gold reserves itself?

Oh yes. We have gold reserves. We have, we have

600 thousand ounces in the custody of another bank and

we have this 100 tons that's in our custody, and we

<Y/

b6
b7C

b6
b7C

they

bé
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(8)

BEAM:

- BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

have another two or three million ounces in our
custody in, in banks in the West here. You see. b6
Okay, but now this gold éhat we're.talking about o
for, for my boss. 'This_is not in custody of the
Atlas Bank. Right?
We have a coﬂtracttwith the, with the owners to sell
it to us and, and as I told you that we're selling it
at'a hundred and twenty-two fift?. Now if you were
to add ...
What, what is that hundred twenty;two fifty? I{m used
to, you know ...
Per ounce.

. . b6
Per ounce? b7cC
Yes sir.
Okay, now,“how does that compare with the, the LME price,
the second closing? -
Well, it's about ....
You can see I've got a little homework to do here.
Now, I think my man is interested in this if the price
is right ...
About $7.00 under the LME price.
Seven dollars.
Yeah.
Yeah, that's pretty good. That's not bad. . zgc
That's why people want it.
You're damn right. Yes. I think, well, I think there's

a possibility we can do business. I do think we're

e
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BEAM:

BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

K

kind of gettin' off the track here, though. Now what,

where, I'm not trying to, you know, ace .... b6

b7C
Go ahead.

... out the middle man.

(inaudible)

But I need go know where, where this, where's this
stuff coming from? I mean, how can I assure my bosé

that this stuff is for real and so on.

"Well, the only thing that I can mention to you, honestly,

and I've been sworn to ah, to ah confidentiélity, is
that this is coming from a church out of Canada, and
they've, ; they've had it for years.
How would a church have ah, a hundred tons of gold?
My dear sir, when these guys ah, die and tu;n up
their toes ... h

. . bé
Oh, I see I get the picture. I -Y /e
They want, they want to 'gét their passport into heaven,
you sée?

Sure. Right.

‘And so they give it to 'em. And these jokers, these

‘cardinals and ah, priests, why they take it and put

it in to the trustee of the bank, and now, why they
ah, they need money for I don't know what, to open

a whorehouse and run it by hand, or something, I
don't know what. That's about as silly as sometimes
the}‘tell you. Any way, they know that I've been

in business for 48 years aleng this particular line.

¢/
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BEAM:

-BEAM:

BEAM:

BEAM:

BEAM:

"BEAM:

»
.

And in several times, in the past, I have ﬁoved their
material without any front page advertisements or

a damn thing, and they got their money. e
Um huh. ' . _ b7C
And that's all they're interested in. And that's why

that I insist that if I'm doing business with somebody,
that théy come up and ah, and give me a firm commitment
that is to be held in custody to show that they're  gonna
come up with the rest of the money when the shipment

is released.

Right. Say, your office must be near the airport.

b6
‘I hear planes in the background tﬁere. b7c
I'm right in the middle of the runway. I{ll be there
for 48 years. _ i
At the airport?
Yeah, International.
I see. Un huh. 3 i | b6
b7C

Los Angeles.

Well, now, another question comes to mind. How wedded
are you to the idea of an RWA? In other words, what
I'm saying is, you know, my boss is a little funny
aboﬁt these things. Could we possibly establish, oh
let's say, a letter of credié at one of the banks

in the Caymans or something? And we ...

I don't, I don't care if he comes up with an

irrevocable cash letter of credit. But, but what I was

talkin' about to you, and I've been a banker since 1920,

M
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BEAM:

BEAM:

BEAM:

BEAM:

" Um huh.

BEAM:

BEAM:

is that ah, a lot of times, they are reluctané to

spend the money for a letter of credit. You see?

Well. ' isc
It takes money to buy a letter of credit. .

Well, I don't reélly kno& .o |

...just think about it. Wait until I finish.

Okay, sorry.

So if ah, if he is in ah, I mean is known at his own

bank, it's just as easy for him to give-me a firm ready,
willing and able that is bankable, on, on their
letterhead and signed by the officer in which we

can contact, and ah, and ah, firm this up from the
Téronto Dominion to his bank, and then we can give
instructions and he, .at that same time, he could

give instrucﬂions on what bank hé wants to clear through.
You see?

Well, I, ¥ don't know ...

b6
You just can't do that any other way. . There's no b7cC

other way of doing that. -
Well, I don't know. I think you're probably wrong.

I think we could do it, do it with, through a letter
establish a letter of éredit'with maybe an;80 per cent
draw down clause or something like that. I think it

might work just as well. He's not averse to spending

money if it will make money for him. And his situation

&45
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BEAM:

BEAM:

o @
is that ah, well, depending on how it's handled,
he'd be very reluctant to be identified by any
bank any where in this thing, if you understand
what I'm saying.
Well, he don't have to be. If he wan?s to, why
he can, he can make the ah, the from his bank, he

can make it to the trustee of the, of my trustee.

Okay, that's| |

BEAM:

BEAM:

BEAM:

BEAM:

Right?

Trustee. For L. MILLS BEAM and Atlas Bank of Commerce.
L;mited. |

Okay.'

fhat way, then he don't have to ah, he all he has to do
is to tell his bank to give this kind of a fifm'_
commitment ...

Um huh.

.. and, and at what bank that we contact an officer.

Um huh.
So when the, so when the stuff ......7
ceon set that aside, we have to number, we have to

take the numbers of the bars and the hallmark and
everything and hand to. his bank in order to collect

the money from him.

Um huh. Yeah, I see what you mean.

-

b7cC

bé
b7C

bé
b7C

T
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BEAM:

BEAM:

‘BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

.BEAM:

BEAM:

BEAM:

Follow me?

Well, you, you understand my position in this, I have
I know, that you don't know nothing, that, along

this particular line.

That's right.

You haven't done it.

That's-right.

And ah, I, and I'm not criticizing you, and I'm not

saying that disparagingly.
Well, you damn well better ...
I'm trying to help you.

You damn well better not, because ah, I've got to be

.satisfied in my own mind exactly who you are, and

ah, you know, ah ..

Well we ...

I've got to be able to go back ...

«+. they refer to me as king.

King?

Yeah, I was made king the 29th of February.

Where?

. King of the mardi gras of Beverly Hills,

Is that right? I'1ll be darned.
My wife too. Was queen, not king. So I've got a good
reputation.

Okay, well, I, you know, I'm not guestioning that.

Ah, ‘but because of the situation as we have it here,

Fo~

to .

b6
b7C

bé
b7C

b6
b7C
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BEAM:

BEAM ¢

BEAM:

BEAM:

BEAM:

BEAM:

there Qe a couple of things I wchd like to

get from you, if I could. Z?C
Go ahead.

First of all, is a financial statement of this

Atlas Bank. And ...

Well, I'll tell you something about that.

Okay.

The Atlas Bank, as I told you before, is a privately

owned bank. See.
. bé

Are you the sole owner of the bank? b7C

Yup.

Wow. Hmmh.

And I don't allow any statements to be made, and we ah,
we're recognized by the Internationai Monetarf‘ah, ah
Fund, see, and I'have a letter here I can read you the

paragraph if you want ...

b6

Go ahead, I'd like to hear it. b7C

All fight, just a minute.

ﬁo use readin' the first of iti It says, "Dear-Sir:
This is to respond to your requi, ah inquiry regarding
the uée df; of the gold transit by funds, you see?

Now the real thing, the word transits as used in this
way, means a secéion of a member's poténtial total
drawing power. Each member may draw a maximum of a
hundred and twenty-five pe; cent of its quota, or

subscription to the funds, so long-as it has twenty-five

per cent in gold. That's five times.

\'l::
|
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BEAM:

BEAM:

BEAM:

.from the "International Monetary Fund" in Washington, ©®

® o .
Um huh.
In addition to the gold transits, a member has four.
additional transits available to him. Each of which
corresponds to the amount of twenty-five per cent of
its quota or subscription. Thus it has five transits
all together. The gold transits and four credit
transits or seééions, see? Ah, the Fund redquires
e#ceed”n:?y detailed program-of the fiséalﬁmonetary
reform --. ;embers seek to draw on the Fund in amounts

larger than their gold transits and their first credit

transit." DMNow this is addressed to "L. MILLS BEAM"

b7C
and the guy's name is (ph), Director of
Information Office.
Well, now that, you know, I have to confess. There's
no- use trying to pull the wool over your eyes. A man
as prominent as you are in banking circles, I, my
expertise in that area is not that great.” Translate
that, what that méans to me in layman's terms.
ﬁow listen. I tell you something eise. When we have
the gold in our bank, in coins, in planchets, you know
what planchets are?’ b6
b7cC

Yes, I do.
Okay. They're blank coins. We issue a gold certificate
off shore of which central banks have issued a promissory

note. from their central bank, and they go to their

FC-A
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BEAM:

BEAM:

Um huh. - b6

BEAM:

BEAM:

BEAM:

foreign correspondent bank and they discount it
twenty per cent. Like if they want a million ounces
of gold, which ah, which I have that much or more, see,

now they, they pay 300 dollars an ounce for that.

: Thg discount, why they pay me 240 dollars an ounce.

b7C

See? Now. With the Interﬁational Monetary Fund and
having a ah, and having ah a 25 per cent gold certificate
that the monieé today hasn't any gold behind it. No
money at all.

Right.

All right. Now, by having their gold certificate, sece,

why they can issue five times that amount, see, as
asseté on their books. At 10 per cent, that gives them
50 per cent ah, ah, interest, you see?

Um huh. |

And they're absolutely legal. Now if they, if the
country is issuing currency, §ou see, on this, on the
gold transits and four credit transits, éee,_now if
they.issue a credit transit, why they can take and.
issue, see, up as high as two, threef fou; more times.
Right. - N igc
Than 125, you see?

Right. -

so it's no problem to, and the only thing that I have

to do, is I have to, in other words, these banks that

47
A
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BEAM:

-correspondent and-discount their notes and pay me

BEAM:

BEAM:

BEAM:

want this kind of stuff, and they want it issued
off shore, why they have to go to their foreign
b6

the money. b7C

Right. .

Now, when they, when I've got that money, well, I

- can turn around and buy more of this gold that I'm

;‘ﬁ telling you ‘about at a hundred twenﬁy—two fifty.

Why ah, I can, I can buy that gold, see, but I'm |
loaded up at ﬁhe moment with gold, you see? Now, if

I buy that gold or if youf friend wants to par£icipate

in it, why like at a hundred twenty-two fifty, if he

buys it and turns it over to meéto put it into

planchets, you see. ..-

Um huh. |

And we ;oan it to a foreign country for 20 vears, but b6
we hold.the gold during that 20 years. o
Um huh. |

See? ©Now, I'll éiVe him, see, 25 pexr cént of the

overage. In other words, if it's a hundred twenty-two
fifty, deduct that ffom two hundred and forﬁy, and

take 25 per cent of that. And if he wants to,.we can ah,
we can compeﬂsate him with ébld blank coins, you sée? 2$c
Yes. Well, I can tell you my friend is ah, my boss and
friend is going to go for the thing that'll give him the
highest return.

Well, I'm just telling you what, how the highest return

SA
4 ;/
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

can happen. <

Well, it sounds like it to me. : isc
Well, you see here, whenever you've got, whenever

‘as, my statement to the world is the golden rule --

he who has the 'gold, makes the rules.

Well, I'm gonna ... |

It's very simple.

.. I'm gonna give you a variation of that. wa, you
'might have a hundred buyers lined up for this thing,

but my, my boss is in the position that he's got to

be careful and ah, you know, at the same time, he's zgc

.got to work within the context of the source of these

funds he's got, that he's gonna be a little careful

and you know, you've got the éold and ...

I don't give a shit how careful he is. I want him to be.
Okay, all right.

Because he ...

Well, what I wa ...

+«. if he's doin' business with me, the first thing that
I've got to do, above all, is for you to understand this,
I have to be honest with him, tell him the truth and e
see that he isn't ripped off, because I wouldn't, I b7cC
wouldn't go for th&s. I've got.too much at stake.

Well, I'11, 1I'1l1l have to tr&st you in that respect because
God knows, he's a good man but, he can't exactly go
screamin' to the IRS or ah, FBI or somebody if he gets

ripped off. So ah, ...
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM ¢

BEAM:

® ®

Wait a minute now. Those people are out, out doors. b6

b7C
Um huh.

You see? Because the simple reason, is the way I handle
it, is with, with finesse and with perfect custody, and
with prime banks acting as my trustee.

Right.

Now, these prime banks, you see, wouldn't go for ah,

- for ah rip off ..

Un huh.

.. of anything.

Right. b6
. b7C

Not a used postage stamp.

Yeah.

And they're the most careful bastards in the world

and that's the kind of guys I want to do business with.

Good.

.Because when they're doin', when they're careful and ah,
Y

and ah, exceedingly careful, more than, I mean, they

. make your ass tired sometimes when they, you've got to

-go back and get anothexr dot or cross a tee. You see?

But, in the long run, you found out that they were

correct. bE

Um huh. p7¢

You see? So that's the way to fly with international
bankers and out, and bankers outside of the, of the United
States Banking Commission.

I appreciate that because ah, as I indicated to you

T
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ¢ - ,f
before ah, I think that we've had some serious problems

in the past in dealing with brokers, and very frankly,

b6 ;

it's, it's a pleasure to talk to a man like you b7¢ ;
whom I believe to be ‘an honest business man. é
Well, theré'é no doubt about that. %
Well, what, what is our next step, now? If ah, %
ah ...
Well, just what I told you. If you write it down, 5
I'11l tell you. ]
Okay, give me, I'll have to get ah, I trust the ah
the Telex number for what is it, this Toronto Dominion
Bank,.Qf whatever it is?
Well, ah the Telex to the[ ]and Company .. igc
Okayl |
Ah, with tﬁe Toronto Dominion Bank ...~
Okay.'
And it has, ah he has been appointed by me;[::::::::] ;
has been appointed by me, to act as the trustee. - %
Um huh. : ' b6 g

: : b7C |

And the Dominion Bank, why they ah, in Toronto, yeah,

I mean ah, oh I'm, (inaudible) transactions, why they're
the ones that ah, that ah naturally, why they wouldn't, they
wouldn't furnish me a man that was a rip off artist.

Sure. Sure. What is the Teiex number if you have it.

And he is .... huh?

Do.you have the Telex number for the Toronto Dominion

Bank?

P

“'\;
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I have the Toronto, I have the Telex number of
Okay, [ 1 I mean.

Ah, which, and in the Telex that you send, you see,

you must state to notify[ |see? And

the Telex where he is is 28 686. And he's stopping
at the, at tﬂe Brown Hotel on Dover Street in London,
because that, he's right close tpere to -the Toronto.
Dominion Bank.

Okay, the Brown Hotel on what street?

On Dover Street.

Dover Street. Okay.

And, and ah, he is, is | Trustee,

for L. MILLS BEAM.

Okay.

Um, Atlas Bank of Commerce.

Okay.

See? ‘And ah, the, the code, now this is, he'll know,
see, if you use this code.

Okay. '

Now write this code down very carefully;
All right.

B CAN

Um huh. ) )

A R

B Q A NAR

I

> X

b7C

b6
b7C

b6
b7C
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BEAM:

BEAM:

BEAM:

" BEAM:

BEAM

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I |l' ‘ b6
P b7C

E S B
Let me read it back to you to make sure I got it.

BCANARTIESSHB

" That's correct.

Right. Now this is the code for[ | right?
That's fight.
Okay, this, this, this Telex is not located at the‘

Atlas Bank? Is that correct?

b6
No sir. p7e
Okay, this is for]| |
That's for | |
Okay. All right, fine.
Now, you send, you send a Telex to him and ah, just as
I said, from your, from your bank. He ain't gonna
answer from an individual.
Um huh.
From the ‘bank. And state, and just state that you are
prepared ...
Okay.
..!to ah, deposit ..
Um ﬂgh.
Eight million USD
USD. Okay.
At the Toronto Dominion Bank b6
Um huh. pre

Attention: |

55
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

E—

BEAM:

[ ]

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

b7C
[ 1]

Do you have a first name for him? Or is that necessary?

No, I, I don't want the initial.

Okay. Okay.

London. '
Say it again?

1

Okay.

London.

L-o-n-d4-o—-n?

Yeah, Office. - o
[::::::::] London Office.

That'é right. |

Okay, so this ...

And ...

Yes.

That the ah, ah,ra firm commitment ...

ﬁm huh.

To buy. How many ounces do you want to Buy? e
A hundred ounces, a hundred tons? ' b7C

Well, I don't know if he can handle a hundred tons.
I feel he probably can, ah, but I'll have to, you
know, that's one of the things I'll have to check
with him.

Well, ah, then, say a hundred tons ...

Um. huh.
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM Y

BEAM:

BEAM:

BEAM:

BEAM:

In increments, increments ...
Right.
.. of one to five tons per week.
Okay.
b6
You see?
ee b7C

Right. Okay.

And ah ...

(inaudible) yes, excuse me ...

And ah, and ah, you put in your answer‘baék.

Um huh.

So that he can go over and instruc£ the bank to

answer back to make the ah, ah, make the ah deal

firm.. -

Right.

See? That's all there is to it.

The answer back would be the answer back of of, my my boss'

bank, you're saying, right?

" That's right.

b6

Okay. Right. Okay. b7C

But have your bank send it for your client.
Um huh.

You see? Now, we don't give a damn who your client is.

Well, that's good, because I'm not at liberty to tell you..

Pl

I don't want you to.
Okay.
Yqu see?

Right.

emant d 3 L
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BEAM:

BEAM:

‘BEAM:

. BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Now, if you add something to that, that hundred and

twenty~-two fifty ...

" bé

Um huh. b7e
Why you take, you put it right in the, in the telegram ;
to, I mean in the ah Telex, to[:::::::] . !
Okay. | -

That so much. See? %
Um. huh. :
In other words, why ah, most of the deals fhat are

going now, why they are going for four dollars under

market. Under second LME. |

Four dollars, huh? - ‘ : igc
See? Yeah. 5

Okay, this one twenty-two fifty price you quoted,

you said that's seven dollars under right?

Wait a minute. I said, that we're, the one twenty-two,

you see?

Um huh. .

Now, yoﬁ éut on seven, don't you?

Right. .

That's a hundred and twenty—niné fiftyl zgc
Right.

Now, in some days in the past two or three weeks, its
gone for a hundred twenty-eight, here at‘Ehglehardt (ph),
you see?

Um huh.

\
<
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

So if you, if you want to, in order so that you know

K

exactly how much you're gonna make, why you can save

four dollars under the market.

b6
Okay. * b7C
You see?
Right.

Then you know that you're gonna be credited with

four dollars in the account that I can discuss

with him, where he wants it.- If he wants it, if he
wants it off shore in ah, one of the 176 banks in
Georgetown, Grand Cayman, where he can have it, where he
can héve his signature card and his checkbook to
control his own ﬁoney, why ah and there's no, there's

no possibility anybody finding it out.

Right. That sounds outstanding, now i think that is

what is éoing to sweeten the deal for him.

. Well, that's what I do, I mean, to these clients.

I, we go down there and ah, usually they go with me .
Um Huh.

: ) b6
Because then, the -bankers can explain to them, and b7cC
they can sign their signature card and they cén get
their, their ah checkbooks and I don't want to know
what the God damn number is_at all. .
Um huh.
See?
Right. I see what you mean.
They give us a code that we shoot it in there

57
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BEAM: and it goes to his account. e
" Right. : b7c
BEAM: Period.
Right. Hmmh.

BEAM: And if he wants to, why he can go down there and, and
and ah, drawlsome moncy by issuing a note, and he
carries the note with him, a copy of the note with him,
and when he brings it back in, that rule that $5,000
is all you can bring back into the country, why don't
apply when you got a, when you got a note that you've
went down there and borrowed it from a- bank. 7
I sée, un hﬁh.

BEAM: Now, ybu pay off your God damn note to your own account
and all the interest you can figure, and you write zgc
that off your income tax.

Beautiful. Beautiful.

BEAM: You see?

Sure.

BEAM: And if we can help him, he can borrow the money from, I
mean on tge note, from the Atlas Bank and we'll give
an account number sé when he sends the money to us,
we'll credit his account and send him a ah, a deposit
slip in a plain envelope.

Un huh. - isc

"BEAM: : That's the way it's done.

Right. That sounds good. You, you apparently have had some

/ =
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BEAM: .

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

experience doing this, you know what you're doing

apparently.

Well I, 56 years ago, I mean, no, yeah, 56 ....

. s o

You retired in 19327

Yes sir.

Wow, you-must have made a bundle.

bé
b7C

So I was sittin on my ass here, lookin' at the ceiling in

a chicken coop, ah, that's in my backyard, minding my

own damn business, and people that want to do business

everything goes right.

Well, I like the sounds of that.

afford to have any slip ups here.

.with me, why they follow my rules and regulations and

I, you know, we can't

It could be, you know

You can't afford it to begin with. You wouldn't want

to lose a friend.

You're darned right.

Angd every friend I've ever made, I've never lost one.

Hmmmh .

The only time that you lose

along and ah, and ah, there's a time to fold your arms.

(inaudible)

-

‘em,

is somebody comes

Have you lived in California all your life?

No, I was born in Colorado, but I've lived here since,

a£~this place, I built the house and went and got my

b6
b7C

girl and we were married, and I've been here ever since.

S

P

.
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BEAM: Raised a family, got grandchildren, and great-grandchildren.
I see. Ah you, well, I, X, this is re-plowing ground
we've already been through. But you apparently are not
hot on the idea of establishing a letter of credit
then, I take it. Huh? . - |
BEAM: Well, it'll cost you rmoney after he has, aftér he has
firmed up his éight million doliars wiU1[::::::], by
then if he wants to pay it in a letter of credit, we
don't give a damn.
Um huh. Um huh. Okay.
BEAM: See, because then, then he's got money, see, to pay
for the damn letter of credit.
Right. Okay. Yeah. Well ... - gs
BEAM: A letter of credit usually costs them one-eighth of’ e7e
one per cent.
Un huh.
BEAM: And if he ...
Well, I can appreciate ... .
BEAM: ..+ if he gives a letter of credit for 20 million,
out of his four dollar, four under market, you can
see how that'd, that that'd take a bite out of that;
Yes, it certainly would.
BEAM: (inaudible) e
It certainly would. Okay. ~Ah, what, what sort of b7C

time table are we talking about here, and I say
that for a reason. We've got some problems because

my boss is, he's got a series of speaking ah engagements

¢&dJd
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® | @
under way right now, and ah, it's kind of tough 23c
to get his undivided attentioq. I can do it, but
I'll have to, you know, fly to where, out to where he
is and, and talk with him. '
Well, listen. I, this, I 6ffered it to these guys, see?
And I told them at the time, see, that I was only
gonna offer it to them for one week at the time. -
Well, I‘don't know anything about one week. I, I

found out ah, what today or yesterday one of the two.

from| | What's this week business?

I just told them thaﬁ, that there's other_people that
I must consider if they're not gonna do it, I've got
to take and give, because people that have money

and, and have definitely made money with me, you see?
Un huh.

Weli, éhey like to come back.

Yeah, well ...

But in some particular cases, the reason they héven't
grabbed this right now, because this is astronomical
you see? ) .o | - ) Esc
Yeah. Well, what's thislabout a week? . I, I don't
understand that. |

I told the guys that whep they, if they had a client
that had the money and they could go into the bank ...
Which ...

,J;-then after they have firmed up this eight million

dollars, if it takes a week or ten days, I don't care.

¢/
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BEAM:

BEAM:

Huh? I heard, I heard through my contact ah, a fellow

‘and because I'm so damn busy and they keep me up, like

BEAM:

BEAM:

BEAM:

BEAM:

" .. I could out walk or any damn thing. I'm not

BEAM:

Who do you mean, you told (ph) you had, you

b6
b7C

were only giving him a week?
That's right.
Hmmh. Well, I guess he should have been a little

quicker. Well, I, you know, when did that week start?
that works for me, that does a lot of my leg work,

this morning I was up at two, three and six ...

Un huh, yeah.

.+ you see? Answering phones from over seas and aﬁ b6
so ah, -ah, rather than to lose that much sleep, it o
kind of, gives you kind of a jet lag, you see and I'm not
a young chicken ...

Um huh. How old are you?

74.

Wow.

But I ...

I guess you've seen it all then.

b6
b7C

crippled or damn thing, not even in the head I don't

think.

Well, we don't want to fight with you, we just want
to do business with you. ’

And so ah, I know it; but I mean I'm in excellent

health ...

Un huh.

N
&
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BEAM:

"with me pissin' in a jar and, takin' X-rays and they

.50 years old.

BEAM:

‘last year. I went in because I had that-damn flu énd

BEAM:

BEAM:

BEAM:

7 !

.. as far as the doctors are concerned, because they ah,

they just can't figure out why I've got a, got a normal

blood pressure and ah, they can't find anything out

just said, we can't figure out why that you're, you're

only, I mean you've aged only to where that you're maybe
: b6

Right. Huh. You're a very lucky man. Must be all bicC

that hard work.

Well, I never was in a, I was never in a hospital until

pnemonia at the same. time and I had heart failure from

it. So that was the first time in in 72 years that I hadgd

ever been in a hospital.
Hrmmh .

I've I've 1lived out all my lifé in the mining business sincg
I retired and, and éoin‘ like hell, you know, and

ah, lookin' at things that nine out of ten of 'em ain't
worth a hoot. And so ah, you just, butvfou do run b6
into a good one'every once in a whilé. | e |
Um huh. ngl, how much time do I have. That's, this is ;
the first thing my boss is gonna ask. And he is out of !
the state today. .

Well, I would say, let me say, off hand, now this is

Friday.

Right.

Don't count Saturday and Sunday.

Right. é f



(33) ® ¢
BEAM: So if you can get that all done, T mcan, the letter
’ off, that's all, or the Telex off to, so you gét the
reply back by ah, not later than Tuesday, and then
give me a ring and when you get it off, and then I'l1l
call[ Jto accept it, because they are my

trustees. And they cannot do anything without my

approval.

Um huh. I understand that. Well, I can, you know,

I just don't see ...
BEAM: And when you've got, when you've got that, that's the b6
b7C
preliminary and then if it takes you ten days or

two weeks, I don't give a damn.

Um huh. Well, you know, he ...

BEAM: .. I just want somebody that is serious, you know that's all.

Well, hey, listen. I'll let you know. I can certainly

be in a position to let you know Tuesday whether or
not my boss is serious. But I....

BEAM: That's all you have to do.

Okay. Well, listen, can I give you a call back Tuesday?

BEAM: Well, certainly. Any tine.

Okay. Let's leave it at that for today, then. I'll

. call you Tuesday. When is a good time for you? There's

a little time difference involved here.

. b6

BEAM: You're where? b7cC
In Maryland.

-BEAM: Weli.I ah, my nephew's there. He's chief engineer of

Martin Marietta.

“ ¢
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Oh, is that right?

Yeah, his name is | | (ph), ah| 23
— c

Un huh. And what business is he in here?

Well, he's a geologist and vice president of Martin
Marietta, the biggest producers of limerock,

and crushed rock and and they own the Harvey Aluminium
and Glen Martin and ...

Right.

My God, I don't know. .I, I never looked at the list.
It looked so damn long that they owned'and.theyfre
mining'bauxiterin Jamaica and, in South America in
iron. And geez, they got a hell of a program going
on, and I don't want to get into it. I took the kid
wﬁen he wasn't worth a poop, and made a.man out of
him and then his father sent him to Rollo, ah Rallo,
Missouri; to become a geolagist.

Um huh.

And then I got the professor to get him a job with

this Martin Marietta.

I see. . )

b6
And he's been with them for 27 years. p7C
Un huh.

-

He's the biggest damn bunch of hunk of man you ever saw.

About 6 foot, two or three, you know, but he, he's a

very brilliant nephew.
Well, I'll give you a call back Tuesday. I, I just, you

know, I'm gonna have a problem getting access to the man.
hs7

y
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

With the three hours difference ...

So I'll give you a call, what ...

«ee. why .... bé
Y b7C

++. say around four ...

.. 11 o'clock your time.

11 o'clock my time. On Tuesday.

Yeah.

~ Okay.

Now, give me your handle.
My, my name?

Yeah.

— ] | | bs

BEAM:

1

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

b7C

Right.

Okay.

Okay?

Yeah, what's your phone number.

'Okay, What do you mean, my number here?
Well, wherxe you ...

okay. [ J---

Your home or office or what.

Well, [ ] . b6

b7C

BEAM:

Now, you'll probably reach ...

The Area Code for it ?

: ‘ A
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BEAM:

b6
Pardon me? b7¢C

Area Code?

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

You'll probably reach a colleague at that numberx.
What's this, thecoffice?

Pardon me?

This your offiée?

Ah, well, we, let's say we use the place. It's sort of

‘ah, well, you know, I don't want to get into it here.

But it's a location we use.

- Well, what's your home phone?

Okay. Well, I, I don‘t.want to give you that number

for now and we'll handle it that way.

What's your address? b6
. : b7C

I'1l get in touch with you. Well, hey, listen now.

I don't want to get ah, I don't want to say these

things over the telephone very f£ankly, until I'm sure

that we can do business and I want to make a few

inquiriés too. |

All right.

Okay? One, one final thing, because this is the

first thing my boss is gonna ask ~- can we get any kind

of a written proposal outlini;g this deal?

No, I don't want to, I don't, I'll tell you why.

Four.or five times in the last five years, I have given

written proposals to the most sophisticated gentlemen

¢7




BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

you ev.wanted, they had recomme‘tions a foot long,
see? Then they went over to England. One of 'em did.
And he sold five million dollars against the proposal.
And then he didn't show up. So Scotland Yard came
over, see? Asked me where the son of a bitch was.

I said, this, this is all the dope I got on him.

The name, and address and phone number, his associates

and so forth and they finally caught him.

Um huh.
But they were ah, they were, well, one of them was

b6
the security, head of security for the Shah of Iran. b7C

You see?

Well,; the only thing I'm thinking about, is I'm gonna
have oﬁe hell of a time presenting this thing to my
boss. One hell of a time. You can appreciate that.
Weli, then he doesn't want to make money.

Oh, he wants to make money. Believe me he wants to make
money..

Just tell him if he wants to make money, to listen to

this.

_ . b6
Okay. : p7C
Carefully.
All right .

And if he doesn't, don't talk to him. For the simple
reason, you don't want to talk to people that are, have a
tea. That they got to go to a tea with a bunch of old

ladies. If that's more important oxr they got to go out

657,




BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM

BEAM:

with their big-teated secretary, that's more important
than to talk business, why I don't want to do business
with those kind of people.

Well, I don't ...

b6
I want to do business right and honest. _ b7cC
I don't think ...
Above boérd.
I don't think that's really relevant in this case.
But ah ...
Well, sometimes it ﬁay not be, but f'm just sa&ing csee
i think you better give me an, an extra day to try to
sell this to him. How about I call you Wednesday.,
I think that might be better.
Oh, let's.call us Thursday and see how yvou're making
. out.
Thursday?
See then, see how you!re making out.
Okay, I'll call you Thursday, then.
That'll be, ah Tuesday. tgc

No, wéll, you.know, I, I said ...

Huh?

You better give me an extra day, at least Wednesday, to
All right, call me Wednesday.

.. try to sell this thing. -Okay.

I'l1l tell you whether I étill got it or not.

Wéli, I hope you do, but you know, I, I just, I can't
enter into this thing alone, by myself. You understand

(7 \

that.
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BEAM:

BEAM:

BIEAM:

I know that.
I'll give you a call Wednesday, Mr..BEAM.
b6

All right. b7C

And it's been very nice talking with you.

" Thank yoﬁ.

Okay, good bye.

?76}
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" Date of lronscription
A telephone call was placed to | at
telephone number | | trom 1elephone number 301944~
which is located at ihe Baltimore Office of the IFederal b6

Bureau of Investigation. Affer receciving a busy signal, a call b7¢

3
%as im%fiiately placed to| | at teclephone numbcr[:::]

The individual who acknowledged his identity as[__|
| |1s identical to the individual overheard in a conversa-—

tion with | |on Apxil 28, 1976,
4/30/76 . Baltimore, Maryland BA 183-64
Interviewed on ] al N File # b6
b7C
SA | | 5/6/76
by _ Dote diclated
This document contoins neither recommendclions nor conclusions of " FBI, W is the properly of the FBl and is looned to your agency;
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This is Special Agent |

FBI,

Baltimore, Maryland, and I have placed a recordi
on telephone number[ ___ ]

ing device

located at the FBI Office

in Baltimore, to record a conversation between Special
Agent | |of the FBI and onei | at

telephone number | | on this

date, April 30, 1976.

&
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(1)

Number Dialed.

Numﬁer Dialed.

Busy signal.

Ringing.

. - b6
Hello. b7C

SA

Hello. Ah, may I speak to ah,|

[ please?

This 1s he, who's calling?

Ah, | | My name is| |

Yes sir.

And ah, I was in touch with | | (ph) today.

Yes sir.

A Dbroker from Wisconsin.

Yés sir.

And I understand that you have some gold certificates

you are trying to sell.

Did you speak to Mr. BEAM? Egc
And I .... to Mr. BEAM?

Yes sir.

I sure did. I just hung up ah from talking with him.
Well, did Mr. BEAM give you the instructions what to do?

Well, he did basically. Yeah, I think we talked

primarily ah concerning the, the gold. He did mention

the gold certificates. But ah, I told| 1 that

-

ah, I womld give you a call also. I understood it was

a matter of courtesy ah to you ...

Yes sir. Well I apprec ... I appreciate that|




(2)

some business.

And I got Mr. BEAM (ph) on the other telephone. - 2$c
Oh, is that right?

Yes -sixr.

bkay, well then, you have all of the information-.
concerning ah, me and my client that I gave to Mr.
BEAM, then I trust, is that right?

Yes sir, and, and Mr. BEAM tells me on my left ear,
and I'm talkin' to you on my right eaxr, that he

just reported to me what you had to do.

Okay, fine. Well, you indicate to Mr. BEAM that I
told ah[::::]l'd give you a call, and I was, wanted
to do it as a matter of courtesy and ah, give him

my regards and ah, you gentlemen will be hearing from
me on Wednesday of next week.

Okay.

Okay?

Now, we certainly appreciate it, | | and you e
ha§e a nice weekend. . | e
Okay. I will sir, and you do the éame.

And I, I really, sincerely hope that we all can do

Well, we got the commodity.

Well, I, you know, I believe that because I, I don't

know that much about you, but I, I am convinced after
talking with him, the Mr. BEAM is aﬁ honorable man ...

Yes sir, but I'm out the screw the world. I don't know

how honorable Mr. BEAM is ...




(3)

® ®
You're out to screw the world ...
You just don't have ethics ...
Oh, now, my client is, my ah boss ...
... especially up there where you live ...
What? ﬂ
Up there in, up there close to Washington, D.C. ...
Yeah.
.. man, I don't even fly over that place.
Isn't this some place? I'll tell you. Hey, ah one
reason we got to be careful thougﬂ, is you know what
they're up to, up here in Maryland? You know they're
they're hot on politicians. And ah, we've gotta,
I have to be very careful as far as my boss is
concerned.
Yes sir.
This ah, US Attorney's Office up here, they are really
heaviiy involved in that kind of thing and that's
wh§'I have to more oxr less go out of my way to
protect my boss. I'm sure you understand that.
Well, yes sir, I go out of the way to protect my wife.
You do? Is that right?

So you go right away and protect your, your boss.

I'1ll do that,| | Ah, listen, you guys have

a nice weekend, and I'll call you on ah Wednesday.

b6
b7C

b6
b7C

Okay, we'll be lookin' forward to your bank confirmation

and your money.

Okay, very good.




(4) . . .

Okay, and thank you for calling. bé
b7¢C

Sure thing. So long.

Yes sir.
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5/13/76

Dote of transcription

In response to a messase left with his Assistant
Information
Urrice, lInternational Monetary Fund (IMF)}, 700 19th St., N.W,..
- Washington, D.C., telephone number | telephonically

contacted the investigating Special Agent at the Baltimore
Office of the Federal Dureau of Investigation. [ |advised
the following:

He does not recall ever being contacted by anyone
named L. MILLS BEAM with regard to the sale of any gold. He
stated, however, he would have the files of his office checked
and determine if Mr. BEAM had ever corresponded with his office.
The IMF does not have any direct relationship with private banks
and its regulatory powers apply only to central banks. In any
event the IMF would not have sanctioned in any way, shape or form
the sale of gold by a private individual or by a private bank.

E

Interviewed on 5/3/76 ot Baltimore, Maryland File # BA 183-64
by SA 1I l Date dictated 5/7/76
This document confoins neither recommendations nor conclusions of the FBI. It is the property of the FBl ond is looned to your agency;

#t ond its conlonts are not lo be distributed oulside your agency. V
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FEDERAL BUREAU OF INVESTIGATION

5/18/76

Dote of transcription

On May 4, 1976, | | Information

Assistant, International Monetary Fund (IME}. 700 19th St.,

'N.W., Washington, D.C., telephone number | | tele- b6
phonically advised she had located two letters in the files b7C
of the IMF pertaining to Mr, L, MILLS BEAM, P. O; Box 3146,
Inglewood, California, 90304, stated she would

mail a xerox copy of each of these letters to the investigat- ¢
ing Special Agent at the Baltimore Field Office of the FBI.

On May 6, 1976, xerox copies of two letters were
Eeceived at the Baltimore Field Office of the FBI and are as
ollows:

Y"March 29, 1976

P. 0. Box 3146
Inglewood, California
90304 '

: Phone: 213-677-5345

" INTERNATIONAL MONETARY FUND
WASHINGTON, D, C. 20431

" Geltlement:

. While in London I purchased a Copy of the INTER- -
NATIONAL RESERVES Needs and availability Papers and bé
Proceedings by | e o b7cC

In reading through this Book I ran across the WORDING
"GOLD TRANCHES'

Would you be good enough to explain what function these GOLD
- TRANCHE play in ‘Internetional Banking and Balance of Payment....
AS I CANNOT FIND THIS '"WORD=-~TRANCHE"™ in the DICTIONARY....

Thanking you in advance for any information what this means...

|
| I fec0eeerew

.I have Phoned the Federal Reserve Banks here and San Francisco
without any success...so finially they referred my question
to yousee.

-

Interviewed on___ /4 & 6/76 «Baltimore, Maryland File ¢ _BA_183-64

. ' b6
by i SA I I Dote dicloted 5/14‘/76 b7C
This document contains neither recommundations nor conclusions of the FBL It is the property of the FBI and is looned 1o your ogency;

# ond ifs conlents are nol to be distribuled oulside your agency.
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BA 18364 b6

b7C

< &

Pespectfully I am

L. Hills Ream'

"Dear Sir:

This is to vespond to your inquiry regarding the
use of the phrase 'gold tranche' by the Fund.

Up to the present, members of the Fund have been
required to pay a subscription to the Fund, of which 252 was
payable in gold and the rest in the menber's own currency.
The Fund's policies with regard to use of its resources
authorize each menmber to draw currencies eauivalent to the

X

amount of its gold payment, automatically and without condition,’

upon request, If the nember's currency has been used by the
Fund in providing assistance to other countries, its gold
“"tranche" is increased proportionately with the result that
the member is entitled to make a larger drawing on the Fund
without condition. :

The woxd "tranche', as used in this way, means a
section of the member's potential totsl drawing power. Iach
member may draw a maxinum of 125% of its quota, or subscription
to the Fund so long as it has paid 25% in gold, In addition
to the '"gold tranche' a menber has four additional tranches
available to it, each of which corresponds to an amount of 25%
of its quota, or subscription, Thus, it has five tranches
altogether--the gold tranche and four credit tranches or
sections,

The Fund reguires increasingly detailed programs of
fiscal and wmonetary reforn, as members seek to draw on the
Fund in amounts larger than their-gold tranche and first credit
tranche,




BA 183-64-

bé
b7C

Sincerely yours,

Director, Information Office

Mr. L, Mills Bean
P.0. Box 3145
Inglewood, CA 90304

I _
A76776"
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By communication dafed May 4, 1976, the Albany Division
of the FBI advised as follows regarding |

b6
On Mav 3, 1976, a representative of | | v7C
| advised SA | | b7D

|[that one | ]

82
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FEDERAL BUREAU OF INVESTIGATION

5/18/76

Date of transcription

| ], International Operations Officer,

Eirst National Bank of Maryland, P, O, Box 1596, Baltimore, b6
Maryland., was advised of the official identities of Special b7cC
Agents and of the fact they

were conducting an imvestipation regarding the Atlas Bank of
. Commerce {ABC), Kingstown, St. Vincent, Brittish West Indies.
LYONS cooperation was solicited regarding the sending of certain
- telex messages to a . Brownts Hotel,
ﬁﬂndpn, England, telex number 28686, 1t was pointed out t%EEEF
that these telexes would indicate th?x_ﬁpggigl_ﬂggg;f
| using the undercover identity and
| using undercover identityl |
were obtaining a five million dollar Certificate of Deposit (CD)
from the First National Bank of Maryland., It was pointed out
'Efi%ff:fnticipated the first tele sage would be sent to
| on May 5, 1976 and that| |wou1d probably respond
via telex, [:f&]stated he was prepared to assist the FBI in
this investigation and would send the telex messages when

requested to do so and would advise if any telex messages were
received from |

[ | then introduced the in¥gstigating Special Agents

to| | his Assistant and stated would have
telexes transmitted in absence.

Interviewed on ';',4/76 at T%alf’imore.; Md. File # BA 185"64 b6

SAs :
by Dote dictated 5l14/76

This document contains neither recommendations nor conclusions of the FBI, It is the properly of the FB! and is loaned to your agency;
it" and its contenis ore nol lo be distributed outside your agency. gj
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VIII,

TO BEAM,

AND

ON

AND

|To BEAM,

b7E
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.EDERAL BUREAU OF iNVESTIGAT!ON.

. , o 5/10/76

Dole of transcription

: At approximately 11:00 a.m., a telephone call was
placed to Mr, L, MILLS BEAM atl -telephone number 213-677-5345
from telephone number 301-944-1531 which is located in the
Baltimore Office of the Federal Burceau of Investigation.

g

5/5/76 Baltimore, Maryland BA 183-64
Interviewed on File # b6
b7C
SA | I 5/6/76
by Date dictoted
This document! conloins nt;ilher recommendalions nor conclusions o1 *re FBL Il is the properly of the FBI ond is lvoned to your agency;
it ond its conlenls ore not to be distributed ouviside your agency, //'
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This is Special Agent

Federal Bureau

of Investigation, Baltimore, Marvland.
telephone call to Mr. L. MILLS BREAM, in Inglewood, California,
at telephone number 213~677~5345, on this date, May 5, 1976.

8

I am preparing-to make a

bé
b7C




(1)

L. MILLS BEAM: Hello.

SA

| Hellio. 1Is Mr. BEAM there?

. BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Yes.

Mr. BEAM, this is | calling from Baltimore:
How %re you?

Very good.

Vefy good. Héy, listen. I don't have ver§ long to

talk because I went back and I talked to my man,

.and that, that old son of a bitch chewed my ass

royally for talking to you on the phone. I outlined

-

that thing and ah, he said ah, he said that I obviously .

talked with-you too long on the telephone, and this is

an election year, and Christ, he's having all kinds

.0of problems with these gun hearings in Washington

and everything, but ...

Yes.

.. he is very, ve?y interested. Okéy?

Yeah.

Now, ah, we are prepared to carry this thing forward.
All right.

And we're prepared to demonsﬁrate our good faith. Now

there's a problem here. He can come up with five

‘million dollars, right now, okay?

All right.

Because it's an election year and he's got some funds

pouring in. Now, when I indicated to him the possibility

of setting up this bank account down in the Caymans or

7
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b7C

b6
b7C




(2)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

setting uUp a company down there.

Yeah.

Man, you should have seen the o0ld bastard's face

light up. ©Now, he really went for that.

Yeah.
S0, now, just tell me very briefly, how we can carry
through with that for now, okay? And then we'll get

to the financial arrangements.

) Wéll, if you ah, if he can get his bank, the officer,

and his bank or your bank, to send a ah Telex and
follow my instructions, why I'11 hold it for him a

couple of days.

Okay, now this is the Telex tol

That's right.

At that Telex number 28 ah 6867

26 ah, I haven't got it here in the housé. I'm, I'm
Well, it's the same; it's the same one you ga&e to me
last Friday, right?

That's right.

Okay. Now, where is that actually located? Is that
"over in Zurich or England or some place?.

No, that's the Brown Hotel on Dover Street. But what

you should do, I mean to ah, authenticate it is send,

I mean, send this Telex ... you got a paper and pencil

: {
I got it, right.

All right, just have, have it bank to bank.
‘ v
i

i

bé
b7C

bé
b7C

bé
b7C




(3)

BEAM: Toronto Dominion Bank. Address it to Toronto ~§$c
Dominion.

Okay.

BEAM: [ ‘ | |
Well, wait a minute. I thought you said that I should
send this to[::::::::] directly.

BEAM: Just a second.

Okay.

BEAM: Make it bank to bank. So éhat ah, Ehat it'1ll satisfy )
you're ah, because the Toronto Dominion is down in \
ah Cayman,'you know.

Okay. Oh,-okay. Very good.

BEAM:- All right, now, and ah, the main office is in ah
London. That's what I'm trying to do for you.

Okay, go ahead.

BEAM: | Toronoto Dominion.

Okay.

BEAM: |
Right. : . b6

b7cC

BEAM: Attention: | |
[

BEAM: Manager .

[::] Managex
BEAM: Yeah.
Okay.

BEAM: Notify:

Un huh. g/ﬁ _ \

i LT s oA B
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay? That we are ah prepared to place

Um huh.

Five million doliar certificate of depoéit

Um huh.

See? Ah, to the attention of J. C. B. BOUCHARD.

Um huh.

"Trustee

Right.

Ah, and then put the code on it.

Okay, the answer back for the bank, right?

Right.

Okay, now there's one problem now.‘

Right.

Before, before we get to the Telex, ah, you know,

the guy I work for, first of all, I'm his administrative
assistant..

That's right.

And i, I hope I didn't give you the impression that
I'm a broker or anything.

No, that's all“right. _

All right, now. This old bastard is a son of a bitch
to work for. You know, even though I'm not a broker,
1'd certainly like to, you know: work with you and try
to make a buck out of this for myself, if we could,

you knbw, kind of pull the wool over ...

bon't worry about that.

Okay, could we? Well, we'll talk about that later, okay?

'l'" ()

b6
b7C

bé
b7C




(5)

BEAM:

BEAM:

BEAM:

BEAM:

" crap.

Yeah. e

But now, he, he wants me to pursue this thing further b7C

and he doesn't know a hell of a lot about it, but ‘ i

he's very interested .and he is absolutely insisting on

a face-to-face meeting with you and| | Okay? - :

Well let him fly over to London.
Now, he's got ....

Pardon me?

Let him fly to London.

Well, he's not gonna go. He, he wants me to go.

But you listen, you see this guy, and you'll know who

he is. And he can't afford to get involved in this

Yeah.

Okay? He wants me, and he's got some business advisor

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

~Um huh. ! Ny

who, you know ...
Naturally.

.o ffankly, doesn't ...

bé

(inaudible) b7e

... but this-guy doesn't know his ass from a hole in

the ground.

Yeah, I ...

Okay?

It's a big teated blonde, that's like, my business manager.

Well, I wish I had one like that, but you know, this guy is

he's his business ad ... his so-called business advisor.




v ® | ®
But he doesn't know a hell of a lot and I don't think b6
b7C

he's gonna, you know, be any problem to deal with
really. And if, you know, I can make a buck out of

" this, I can guarantee he won't cause a problem, okay?

BEAM: Right.

All right, now. How, how do we get together?

BEAM: Well, hell, I'm here and have been all along. And I'm,

for 49 years in one spot.

Okay. .

BEAM: And[:::::::]ah, at the Dominion Bank, why is my
trustee and they know I'm good and that's why that

instead of sayin' five million cash, you see

Yeah. ' b6
b7C

BEAM: Because that you've got ah, you've got to have a

couple days-to get that cash together.

That's right, yeah.

BEAM: All right, if you'll send this out now, see, the
Telex. 1It's not obligation, obligation anything, see?

But ah, the five million ah certificate of deposit

being placed for a hundred and eighty days, see?

To buy 100 tons.

Un huh.

BEAM: See? ' b6
- b7C

Okay. Well, there's a problem though. I tell you,

the ma, the thing this guy is interested in now, and
ah, you can take my word for it ...

- BEAM: T don't care a damn about what he's interested in

o \ 5.
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BEAM:

BEAM:

BEAM:

BEAM:-

BEAM:

BEAM:

BEAM:

- BEAM:

or nothin'.

Now, wait a minute. Don't, don't .... Esc
Mr., now wait a minute, now| |

Don't interrupt ...

.+ NO way, wait a minute. I don't give a damn about

this guy or ﬁothin': If you asked me a few minutes

ago, what you could do. And I have“given it to you

honestly and courteously and everything else.

Hey, wait a minute.

And, ah, and it's just, and you say, how you gonna work

-it because he's so damn busy.

Okay, look.-= Esc
Now, wait a second. No&, he, you, you know he's got

a bank. And the bank will send a Telex like that

that ﬁhey will place a certificate of deposit

Um huh.

You see? And that is it for a hundred and eichty dajs.'

And you've got it.

Okay. Well; now wait ...

But ah, éo tell how he, I have to comply with his

rules aﬂd regulations and every damn tﬁing. I'm not A
gonna do it. zgc

Okay, now wait a minute. Don't, don't fly off the

_handle. We can, we, we ...

I'm not flyin' off the handle. I'm tryin' to tell you
how to do it.
Well, we can, we can work this thing out. He's vexry

\ 78
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

‘ .y

interested in setting up this bank account in the
Caymans.

All right. Good.

And he's, he's authorized me ...

So am I.

He's authorized me to work on his behalf if we can
get the signature cards, he'll sign the damn things
and ah, this other guy and this so-called, this
so-called business advisof of his, and I are prepared
to go down there with you, whenever you say and set
up this éccount. Now, he is, he's absolutely
insisting that we get this out of the way first, okay?
All right. The, now for.instaﬁce, ah, he can ﬁalk
into any bank that has their branches in Cayman and
get tne signature card. He can sign the damn thing.
He can put the money down through there, to ah,
through the ah bank Heré to Cayman, you sée?

Um huh.

Or better still, he can go down there and if he takes

‘the cash, why, we can deposit it.

Okay. Well, are you, you, you indicated Fri@ay that
you're prepared to go down there with us, is that right?
Or with him ...
Any time.
Pardon_me?

Any time ah, that ah, that ah, I know that ah we've got

this money.

bé
b7C

b6
b7C




(9)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay. b6
b7C

Correct.

Okay.

I'll meet you there in, in sixteen hours.

Well, we couldn't do it in sixteen hourg, but

No, but I just say that, you ask me when am I prepared?

Un huh. Oh well, I su

In the mean time, wait a minute. In the meantine,
‘if yéu can waltz over to the bank, and have them send

this to like I've told you, to the Dominion, why then

you'll, we‘;l have a few days to get all our ducké in

a row and go down and finish it.

Okay. Listen, you, you know, just appreciafe one

thing. I'm caught in the middle in this thing. zsc
I've got, I've ...

I know that. N

You own the one hand and, arnd this guy I work for owns -
~ the otﬁe; hand, and, and here I am | 1 you

know, run of the mill turkef. What am I supposed to

do? You know, I .... '

Let him stamp, stomp all over you and then I raise

hell with you.

Beg your pardon? 3 b6

b7C
I said, let him ... }
Hey, look, I'm tired, I'm tired ...

... stomp all over you, and then you call me and I'll ...

.. that's right, okay, that's exactly what's happening

g~ |
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and you know, I wouldn't ...

bé

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

) b7C
Well, I say, let's, let's do it right.

Well, we want to do it right, that's no problem.

All right, now. Do just what I tell you. If you can,

if you got a bank.that ah, or a bank ah friend that

can send this over and then you, and then ah, there's

no ﬁroblem.

Oh, wéll, we've got a bank and we'vé got a friend.

The problem is, you know, the, the guy's in Washington
today, and if we do it that way, Qe‘re gonna have to

deal through a bank here in Baltimore, because he,

the guy's got these, he's back from his speaking trip b6
and he's got these hearings, you‘know, these ah o
people are want, everybody wants to control guﬁs now

and he's involved in some of these hearings and ...

Yeah.

And ah, if we do it today, then we're gonna have to

go through a bank in Baltimore, and I just don't think

he's gonna buy that. Now we're p;epared to do it.

Now, wait a minute. You don't have to go through a

bank in Baltimore. What you are sending, you're

sending actually an RWA.

Um huh.

v

That you're ready, willing and.able.

I know what that is. bé
b7cC

Wait a minute now.
Okay.

\
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BEAM:'

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEMM:

And ah, where, where the final transaction takes place

is ah, it is a confidentiality between banks:

b6
Un huh. b7C
And the Government can't do a damn thing about it.
Yeah. .
So h;ye that RWA sent to ah, ah, this fellow[::::]'l
mean the Toronto Dominion[::::]and have him notify
ah, ah]| |
Um hﬁh.
Ah, aﬁd ah, and ah, then, when you, when we, when you
he gets éver runnin' around drinkin' tea with these old:
ladies, why ah, we can go down to ah Cayman and ah
ah, he can put the rest of the money in.
Okay, let me just make sure I‘ﬁ with you.
All right.
We send, we send the RWA to[::::::::]
b6
Right. b7C
Right? Okay.
That;s right.
And then, once you're assured!that the money is- here ...
That's right.
then, then you're prepared to go to the Caymans with
us, right? : 7 b6
- b7C

That's correct.
Okay, good. Look, I'm gonna have to run. Ifm gonna have

to drive. over to Washington, and try to get with this

77 \
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BEAM:

- BEAM:

BEAM:

-BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

guy this afternoon. Okay.

All you had to do is to go to the, go to the bank

and have it go bank to bhank. igc
Okay. 7
So it ah, thére won't be any, any léaﬁ or anyﬁhing.
;
It's confidentiality.
Okay, all right. But look, ; can't ...
Send it to[ |
... Yeah, but look. Appreciate my position. I can't
go down to any bank and have this sent today. )
" I've got to go talk to the guy. He's over in Washington.
I'm gonna have to get with him and the very earliest
I'm sure that we'll be able to do this would be late
tomorrow, Baltimore time. Okay?
I don't care. I mean just, just that ah, it would be
better if you could get to him and, and he call his
banker and say to the banker, see?
Un huh.
That ah, to send this RWA on the, the following message.
Un huﬁ. .
Ready, Willing and Able. igc

Right.
The following the message. Now %hen he get there, it,
itnmight come from Hong Kong when we put up the money
in Cayman.

Um huh.% Okay.

See? And it don't, it doesn't affect him, but instead

S (4
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® @
of ah, pretending that he's so damn important with
the gun law and, old ladies drinking tea and trying
to do this, if he wants to do it, if he wants to
make a lot of money, it only takes five minutes for

him to call his banker ...

b6

Okay. eTe
... get the letter and send it.
. Okay. You're, listen, I remember your golden rule.

And you got the gold and you're the boss. I'1ll, I'll

try to call the guy. It's gonna be hard, but ah,

I'11 see if I can get that RWA sent out this afternoon
then. .

All right.

Okay, that's apparently the ... Egc
Get the RWA, see, ah that We're prepared to place a

now wait a minute, we're prepared ...

Okay.

.. to place

Un huh.

.. a five million dollar cgrtificate of deposit due in
180 days. |

Okay, due in 180 days.

.. in 180 days. - | 230

Right, okay.
You see why? I want, once it's in there, why and you
start takin' this shit, see?

Yeah.

“Q\‘)
'\




(14) |

BEAM: Why, ah, I'm gonna, I'm gonna yank this RWA out of there. ..
Right. b6
b7C
BEAM: And ah, the certificate of deposit and hand it to you

and you can take it back and nail it on the wall.

Okay.

BEAM: ?his is the first, this is the first 50 million dollars
we made or something like that. Because it's no good
for, to me, but I'm not gonna do it unless I.know that

somebody's got a ah, a buck up.

Okay. All right, fine. Now, I'just want to make sure

this goes ah, give, give me that Telex number again. 23

c
I want to make sure I got this straight. Cause if I
screw this up, this guy is gonna have my ass.

Okay?

BEAM: _ Well, wait a second. I gotta, I gotta run clear out ...

All right, well, you dig it but, where ever it is.

I don't want to make a mistake in this thing.
BEAM: . All right. Just a second. 1I've got to go clear out

back. Just hold on.

Okay, all right.

BEAM: Hold the wire. ' b6

b7C
Okay, I'm with you. -
(Pause)

j6é !

T
x
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BEAM:

BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Yeah.

Yeah, okay.

Why ah, let's see. Ah,
28

6.

6

86

28 6 86

it's ah,

ah 28

bé
b7C

Yeah, now that's not the, that's not the Toronto

Dominion Bank.

Okay. That's ...

(inaudible)  that's[ |

Okay, that's at the Brown

Yeah.

Hotel.

Okay, but that's the number ...

bé
b7C

.. now if you, when you, when you ask the bank that's

~going to send this, ah, RWA, that ah, they're ready

willing and able to place a five million certificate

certificate of deposit.
Okay.

If you want it.

Okay, yeah, sure.

To offset it.

What?

I'11 offset it.

To offset it. Absolutely

. Sure,

ya-¥4

that'd be

of deposit, I'll take and put up a five million

bé
b7cC

great.

x5 .
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BEAM:

BEAM:

BEAM:

k]
Guarantee it. See? Now, so ah, when you're ready
to do that this morning, why have ah, have your
bank look in the registcr, the Telex Register,
and they can get the Telex number of ah, the
Toronto Dominion at 62 Cornhill Road. See?
Um huh.
That's all you have to do.. : b6
. b7C
Right.

And then all you do is send it to, the attention of

BEAM:

BEAM:

BEAM:

‘BEAM:

BEAM:

BEAM:

Right.

Manager.

Okéy.

And then you got it.

Okay. But now, I, you're confusin' me. I thoughtKyou isc
said to send the Telex to this 28 686 number.

Well, I told you to just finish talkin‘ to me.

And tellin' you. That that's the Brown Hotel.

Right. '

Do you agree?

Right. b6

b7C
Now, when you go down to your bank.

Un huh.

-

See? It would be much better, I haven't got the Telex
for the Toronto Dominion Bank in London.

Um"huh.




BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I haven't got it available to me.

b6

Right. b7C

.. right at the moment.

Okay.

I thought it was on my book here, but it isn't. Now
as I, as a suggestion, I said that your bank that's
sending the Telex, sec?

Right.

‘To cinch this, that you're acknowledging you'll put

up a five million dollar ...

Certificate of deposit ... ' ch

. Certificate of deposit due in 180 days. R

Um huh.

See? To ah, the ah Toronto Dominion ah, to notify

[ T vou see?

Un huh.

All of: that. b6

Well, you can ask your bank, what the Telex number is b7e

- of the Toronto Dominion at 62 Cornhill Road.

Um huh.

And they'll give you the correct number.

Okay.

If not, you can use this one over at the Brown Hotel
and[:::::::], the trustee, can take it over to them.
Okay, well, you know, I'd just as soon ...

Thef}re both bankers, you know.

.. yeah, okay. Or I'd just as soon send it to[::::::::]

/45
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM: .

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

"B

BEAM:

BEAM:

.\

I mean ..
Well, all right.

.. what the hell, I

Send it to[ ]

Now, wait a minute.
Yeah[ okay.

«+. when you do, why
this down on it.
Okay.

You seé} this, this
this. This is most
Okay. -

Or you're not gonna
I'm gonna copy it.
All right. Code.
Yes.

BCAN

Un huh.

A B IES

Okay.
BCANARTIESHB
That's right.

Okay.

®

-Okay, all right, fine. Take, take ...

b6
b7C
got that number.
And ...
he'll answer you if you put
one word. Now I want you to have
important.
get it.
b6
b7C
. .. b6
b7C

Seg? That's the code.

Right.

/¢)9/ -
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ®

For me, and, and,the ah, and the Toronto Bank.

‘- Okay.

You see?
Okay.
And they know, in other words, I wanted something that

if a cable went in to any of Comin, Dominion banks

- throughout the world..

Un huh.

Sée? That they would ah, ah, know that this belongs
to ah L. MILLS BEAM.

Oh, I see what you mean. Yeah, okay.

You see? -

" All right, listen. Take a telephone number for me

here.

All right.

And I'll probably be, I might be down in Washington
tryin' to find this guy, but this, take this number.

All right.

Area Code[:::]

I l

Yeah. .

Okay, that's in Baltimore.

All right.

J3 3

bé
b7C

b6
b7cC

b6
b7C
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

All right. And I can be reached through that number. b6

b7C
Any time.
Okay.
- Okay?
Okay, | | Now, go and do what I.told you.
I'm 'gonna do it. "Hey look ..: o
.. and then we, then Qe got a week or tén days out
if you do what you're, I'm telling you right now,
we can work it out in our leisure.
Okay, very good. Hey look, ah, you know, I want you
to understand one thing. Ah, back to what I said ..
Un un.
...at the start of the conversation. I'm on your side
ip this thing. And I'm gonna get this, ..
I know that. :gc
I}m gonna get this thing through to him.
But I, in other words, sometimes I have to, I'm ah
I talk harsh, you see? But I'm ah, a big lover boy.
Oh, is that right?
Yeah.' And so ah, but I got to take and do that inﬁ
oxrder to get their, get people's attention.
Okay. |
I éot to. You came right up to the surface.
That's right. You gét it. “That's for sure. b6
. b7C

Now, go 8o it.
All right. One, one other point before I go.

All right.
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM: -

BEAM:

BEAM :

BEAM:

BEAM:

BEAM:

. l ‘

.. hang up here. "I don't want to drag this out.

About these gold certificates. Now, he also expressed

an interest in some gold certificates.

Yeah. All right.

Okay?

Yeah.

How, if, if he, yoﬁ know, déwn the road, he elects
to go for some of them, how will we work that out?
Well, we'll work it out.

Okay?

Yeah.

All right, fine. Look, I'll, I'll get on ah tryin’

get tﬂis Telex out and ah, I assume we'll get an
answer back from them, right?

Well certainly, right away.

For sure. Okay. Very good.

But get, get a bank to do it this mqrning.

I will, well, listen, we'll get it done.

.o right now.

No problem.

All right, call me ...

Okay?

.. back when you got it done.

Okay, will do. . -

About noon. Huh?

Well, I don't know if we can do it that fast, but

try.

/37
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b7C

b6
b7C
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bé
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

——

o ®

@ 3
Yes you can, you can do' it over the phone ... b6

b7cC
Hey, look.

.. with them guys.

Look, there's somethings I can do, and there's somethings
I can't. Now, just be pafient. You'll get it‘toéay;
okay?

All right.

All right?

I got a spur onto you now.

b6

Hey, yeah. b7C

We'll do it.

Right., We'll do. And I'll give you a call.
All right. Okay, kid.

So long.

Thank you.
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e aany

.o at Baltimore, Maryland, and I am preparing
to place a telephone call to Mr. L. MILLS BEAM, in Inglewood,
California, at telephone number 213-677-5345, on today's date,
May 5, 1976.




(1) | . _
® @
L. MILLS BEAM: Hello.
Sa| | Hello. Mr. BEAM? . ;
BEAM: Yeah. | b6
Yeah, this is |in Baltimore? b7C
BEAM Yes sir.
. How are you doin'?
BEAM: Fine, [ ]
Okay. Hey, have you heard from your man,[::::::::](ph)?
BEAM: No, not yet. |
Well, we sent'the, we sent the RWA ...
BEAM: Good.
A couple of hours ago.
BEAM: All right, I'll call him.
| [::::::::] Okay? Okay, now, now, a couple things. ‘ Zgé
! BEAM: Ygaah.
And and, I really had a hell of a time getting in
toucﬁ with my man over in Washington.
BEAM: Yeah.
h Ah, we, we want to get movin', you know, as soon as
'we.can. Now, -he was a little reluctant to go along with
sending this RWA éoday. But he very much liked the idea
B of your putting up the 5 million dollar certificate of )
deposit too.
BEAM: Yeah. ’ . b6
- b7C
So ah, how, how, how are you planning to do that now?

BEAM:

Well, the Dominion, ah Toronto Dominion Bank has the

i //h?/




(2)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

certificates of deposit.

Okay, all right, fine. ©Now I assume that we can

arrange to meet with you and, you'll have that for us,

b6
right? b7c
Well, it'll be in the, it'll be in Ca... in London.
At the, at the Toronto Dominion Bank in London?
Oh vyeah.
Okay. All right, good.
You sent the, you, ydu are placing the ah 5 million b6

' b7C

certificate of deposit; huh?
Ah, well, yeah, we, we stand ready to do that. You know.
We're, we're, we're gonna do that. That's, that's no
problém.

And you sent it from the bank.

Right, oh yeah, we sent it from ah, the First National
Bank in ah, in Baltimore.

Okay. b6

b7C
Okay? And ...

"I'11 call him and tell him it, it's coming.

Okay fine. Yeah. A couple things now. Ah, ah, another

"thing that really sealed it for him, and he's really

hot on this, is that he likes the ‘idea of ah, you helping

him set up that off shore bank account.

Okay. 7
Okay? bé
. b7¢C

Yeah.

And ah,-he has told me in no uncertain terms, that I am

e Sh WE A A I & 2 = vt A




(3)

BEAM: °

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ®
to gét together with you with this ah, so-called
business advisor of‘his, and ah, he wants us to be
able to see a couple, a éouple things. Ah, he's
interested in just takin' a look at one of these gold
certificates. Now ...
Yes. ' ‘
e f, I don't know why. Okay? Bu£ when we get
together, could you have & specimen or something and
I can go back and tell the guy, okay, look, I saw it.
They, they do exist. ékay?_
We can make a Xerox copy and mail it to you if you
want it. ' | - i
Ah, okay. Well, we could do that. We could do tha£.
All right. Show you what it looks like.
Okay. Well, we, we're gonna have to meet with you in
person any way, so ah ..
Okay, well, what ever ,..
.. you know, just go ahead, go ahead and arrange ...
... we'll arrange to meet down in Georgetown, Grand
Cayman, when this thing starts to firm up.
All right, that, that sounds very good. Okay.

And then I can show you.

Okay, fine. Ah, what about the possibility of just

b6
b7C

b6
b7C

letting me take a look at this ah contract you mentioned

you got with the church up in Canada. Could we do that?

No,

Pardon me?




(4)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

No.
‘Q

No? b6

No, they won't allow fhat.

Oh, they won't?

No.

Wha, wha, what's the arrangement there?

Because I put it into the bank, into the Toronto

Dominion Bank in Canada, and named as

ny trustee and he's the trustee for the church.
Oh, okay.
See, so ah, it's all, so that nobody can trace anything

back to me, on income tax.

Oh, okay, fine. b6

b7C

b7C

And that's the way your partner wants it done.

Well, yeah. He doesn't want anything traced back to
him on income tax. There's no question about that.

I don't want to even, we don't want to even ah,
mention each other's name over the phone.

Okay. All right. Yeah, that's the way we, we prefer
to have ié:

Yeah.

Okay. 1Is there anything else, ah, that I need to
know about at this point.

No, what was, the First National Bank of what?

Of, of Baltimore. Ah, First National ﬁank of Marylaﬁd.

Wait a minute.

"In Baltimore.

b6
b7C
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Wait a minute. ILet me write this down. First National ...

Bank of Maryland. - b6
' b7c

And they'ah, sent what kind of a Tele, ah, have you

.got the name, the wording of it?

Ah, no, T don't, I, I, called a guy I know down there.
He's the ah, he's an officer in their International
Department. And he indicated to me basically what

he was going to say, and it was what, what I told him
you know, that, that I got from you earlier today.

Yeah.

Okay? And ah, he would have in, you know, he would have
included the answer back for the First National Bank.

Yeah, what's his name.

Ah, | | : b6
b7C

In what position.

He is the Senior International Operations Officer.

Okay, I'1l call, I'11 call[___ ] 1It's too late

for him to go to the bank today;

Okay. Yeah. He's in London. It's, it's night time
over there, I guess, huh? |

Yeah, so I'll call him now.

Okay, fine. ) 230
All right.

and ah, when do we get together, now? This is, you know,
I'éd just as soon move on this thing.

Well, just a minute, ah. If it's set there, why then

ah, then we can go and start our business.

/76
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM

BEAM:

BEAM:

BEAM:

Okay. BAh, just as soon as what's sent there, now?
Just as soon as they, they accept it.

Oh, okay. All right, fine.

Okay. |

Okay. You, you gonna be in touch with me now, ox
shall I call you in a couple of days, or what do

you prefer?

Well, whenever I get it all set, why I'll call you.

I've got your ah ...

.You've got my number. Right.

Yeah.

Okay.

I go£, I got your number.

Okay.

Let's have it again.

All right. Yeah, and don't forget about me; now.
I ain't gonna forget you.

Okay. Okay, very good.

What's the number?

Pardon me?

Your number.. : _ -
ah, [

[]

Right. [__]

[

Right.

Area Code?

~

y

b6
b7C

bé
b7C

Huh?

b6
b7C

Sy moie o me etmws e
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BEAM:

BEAM:

Area Code[::] igc
[]

Right.

Okay. And| |

| | right. That's me. :

BEAM:

BEAM:

BEAM:

BEAM:

 BEAM:

Okay. Okay and ah, may I say who the ah, no, I don't
want to ask that over the phone.

Well, no, no, no. Ah.

I don't want to ask that.

ah, ah,[____ Jknows who I am. And ah, I don't

know if he knows who I'm ah, represent or well, ) Esc

obviously he does. We didn't talk about it. But

obviously he knows, but, you know, if you have any

guestions, then I'm sure ...

I don't want a, anything but you.

..o0kay, fine. Very good, sir.

Good bye. b6
b7C

Okay, so long.

Thank you.
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ce Special Agent | | Federal Bureau
of Investigation, Baltimore, Maryland. I am preparing to
place a telephone call to Mr. L. MILLS BEAM, in Inglewood,
California, at telephone number 213-677-5345, on today's
date, May 6, 1976.

bé
b7C




(1)

L. MILLS BEAM:

@ ®
Hello.

SA Hello, Mr. BEAM?
BEAM: Yes sir.
Yeah, this is ; in Baltimore. 230
BEAM: Yes sir.
How are you today, sir?
BEAM: " Very good, sir.
Good. Hey I got ah, our, our bank got a Telex ah
reply back ...
BEAM: Yeah.
... from ah,| | (ph).
BEAM: Yes sir.
ah, are you aware of the wording of it and everything?'
BEAM: ~Well, if the wording is the ah, is the ah, ah
Toronto Dominion, you see? igc
I beg your pardon.
BEAM: The Toronto Dominion Bank in London ...
Right.
BEAM: .. changed a couple of words, but didn't ah ruin it.
Okay. Well, what I, I, I've got, I've got my copy
in front of.me. What ah, needs to be changed so far
as you're concerned?
BEAM: Well, nothin'. Ah, ah, just .that ah, we've ah,
[::ji:::] and the bank has agreed to ah, to ah, ‘ b6
b7cC

to go in the contract for us, see?
Okay. Well, there's a slight problem. Now, we, we

cén't, ah, you know, my, the old man, my boss has got

// ‘? / \
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM.:

BEAM:

@ c @
five million dollars tied up here with this bank zsc
in Baltimore.
Yes sir.
But, ah, now, we're not about to transfer these

funds to your account at the Toronto Dominion, today.

Now, obviously, you, you ....

‘Oh, no, naturally.

Okay. All right.

At any time. b6
. b7C

Okay. Well.

Just that ah, just say that ah, ah, to him a, that they

ah, when the ah, when the shipment is, is ready, see?

Why aﬁ, the funds'll, ah are ready.

Oh, okay. Well, now, we, we've got the funds here.

Now, thi, now let me tell you what he's authorized

me to do.

bkay.

Ah, he, he wants me and this ah business advisor, his,

his name is| | (ph) incidentally. He's

got the same first name I do. be

Yes. b7cC

He wants the two of us to ah, get together with you

and | | and ah, he wants some, some

documentary ah, you know, I don't know what goes on
inside the guy's head, frankly. But ah, he wants us

to take a look at the Certificate of Deposit, ah you

<}
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

| BEAM:

BEAM:

BEAM:

fellas say you got, ah there in the Toronto Dominion

Bank, and just verify that thing is there. Okay,

now that shouldn't be any problem, right?

bé

Hell, no. It's there. It's in London. B7C

_Iq London?

Certainly.

Okay, fine. ULet's ah, let's ah ...

It's either in the Toronto Dominion or the Algodony (ph).
Or at the what?

Algodony.

What's that?

Bank.

Well,.the Telex says it's at the Toronto Dominion. Esc
Do you'know who ...

All right, that's all right then.

Okay: Ah. x

It tells where it is. I, I, I sent it to the Toronto
Dominion Bank at Montreal, and they transferred it to
the Toronto Dominion in England.

Oh, I see. Okay. Well, why don't we do this.

Why don't ah, ah,[::::::} ah, ah ...

You want me to read it to you? be

b7C
Ah, read what? ’
The ah, the Certificate of Deposit.

Ye, yes, that would, that would be good. Go ahead.

All right, just a minute.

Okay.

P
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

¥

o o
Hello.. "
Yes. ) : b6
b7cC
This gives the Certificate number.
Okay.
And then it says the ...
Well, wha, what is the number?
For his?
Ah, ye, well, for yours.
Well, just a minute. I'll look it up.
Okay. |
b6
Hello. ‘ b7C
Yes.
This is to ah, to the, from the Toronto Dominion Bank.
Uﬁ huh.
Certificate ah, Security Certificate. ‘
Un huh.
95, Double O, 79
950079
Montreal, Quebec, Canada.
Oh. ' |
April 4, '76

Okay. b6

b7C

Received from | ] Trustee. The property

liéted here under for collateral, subject to the
conditicns of the bank's agreement, executed by
you. Fiwve million dollar Certificate of Deposit.
Tﬁose are U.S. dollars, right?

» r}"’{
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

That's right.

Okay.
Ah, number 1428. Issued by another bank maturing zsc
and ah, and registered bearer, ah registered bearer
. or | | Trustee. "And that is signed by
it looks 1like| | and some other guy, I can't
ah read his damn writing. Like runnin' up énd down
with a pen by the tail.
Yeah, I understand that. Okay.
And then it .... b6
b7C

What, you said by some other bank ... what was the
other bank there?

I don't mean to be too picky with these things, but he's ..
Well, it's gonna be Atlas Bank of Commerce.

Oh, that's right. Yeah, okay. The Atlas Bank of ‘
Commerce. Okay.

And they don't, they don't put, now this is a
confidential security receipt from the Toronto Dominion

Bank.

I see, ckay. Well, now, I assume that when we meet

with you, ah, we, we can take a look at this. Is that

1 ?
right? b6

Well, certainly, you can look at it. b7C

Okay, &1l right, fine. Well, now he's still hot on
the idea of this bank account in the Caymans. Ah,

are you still prepared to meet with us down there?

. And then we'll be prepared ...

“1 r/
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Sure, the minute that we, we get the damn thing ah

ready to, to fly because, you see, the ah, Toronto
Dominion Bank in London ... b6

b7C

Un huh.

and[___ 1 acts as a trustee, and he’}l act as

a trustee for him, if he wants it. ‘

Okay. Well, here's what we're prepared to do:

'Cause he has a Canadian passport, you see.
[ ldoes?

Well certainly.

Is, he, he's a Canadian citizen, I take it?

Yes sir.

Okay. Ah, here's what we're prepared to do.

Yes.

b6
Ah, if we can meet with you and[::::::::]and ah, b7C
we can, if you can ...

Well, he's in London. You'll have to go, you'll have
to go to London to meet him.

Okay. Well, now, we'll, we'll have to work this out
some how. We were hoping that we'd be able to sit down
and talk Qith you and[_______ ] And ah, as I indicated
to you the other day, this business advisor ig nothin'
to worry about. He's a lightweight, and we can handle

him. -

Yeah. bé

Okay? But, we'd like to sit down with the two of you b7C

and ah, talk this thing over and then, we are prepared,

I will be prepared on that day, if you know, we, you can

h( ‘ *
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

o 4 e

produce a couple of things, like this. We wi}l b7C
call ah, [ ]back here at the First National

Bank in Baltimore, and then we will authorize him

to release thesce funds. Okay? And then, as far as

I'ﬁ concerned ah, you know, we'll worry about delivery
of the gold then. Okay?

All right.

All right?

Okay, now in the meantime, would it be possible

to '-get ah, ah, the name of the assayer, the, the

company that looked at this gold and any numbers

from the bars or anything? ESC
Oh, no, you're, I mean, you're just going too far. '
You're going to far. You, the minute that you start
puttin' that all in writing, then it's gonna be

traced right back to you.

Un huh.

Now, you could go to London and you can sit down with

[:::::::] and you can talk to him as long as you want to.

He's at'tne Brown Hotel.

Okay.

So, go to London and sit down with him, and ah, and he'll
explain the whole thing to you. :

Okay. Ah, could I get his telephone number at the

b6

Brown Hotel? b7cC

Sure.
Ah, do you have it handy?

Yeah, just a moment.




[£:2 0N

BEAM:

BEAM:

BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay. . '

92
All he's waitin' for is your bank to respond.

His telephone number is 0 1

b6

01 b7C

That's ah, you know, that's London.
Right.

9, an, ]

That's|

Brown Hotel, Dover Street, Londonl
Yeah, I got all that.

They're in Room 239 or 244. b6
In Room 239 or 2442 . p7c
That's right.

Okay. Is there somebody else there with him?

Yes. One of my men.

Oh, okay.
[ 1pn) and] |
[:::::::]is a trustee.

Un huh.

And there's al | (ph) with him,- you say?
Well, he's in the other xroom. .

Oh, okay. Ah ... b6

b7cC

b4

He's ah, they don't sleep together.
He's in the .... I didn't mean to, to indicate I

ﬁhought that. But ah, he's, he's okay. I mean,

" he's an employee of yours. Okay.

sy /"
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

He's,‘:‘s 'an associate of mine,%t‘s call it. zgc
Okay. Well, can we do this, ah Mr. BEAM? ‘

Could, could[:::::::]and I meet you in the Caymans

and try to set up this bank account and then ah,

you know, we will part company and he and I'11 go

on to London and ah, and meet with ah E:::::::]

You see,‘yoﬁ can't op, you can't set up a bank account
my dear sir, until you have money to put in it.

Okay. All right.

Now, ah, when, when you have money to put in it, see? b6

Right. b7¢
When.you have money to put in it, why then, wby you can,
you can have a signature card and a checkbook and you
can establish it in a 176 different banks that's in
Georgetown, Caymans.

Okay. Well, of course, we do want to meet with[::]
[:::::::] but ah, you know, you're the one who brought
up this thing about the Caymans initially. I mean,

you remember that, right?

I remember that very thoroughly, and they know it. b6

b7C
And[___ ]knows it because his bank, the Toronto

Dominion have offices there. The ah, the Firét
Nétional of New York and‘khe Chase Manhattan and the
Bank of America and ....

Oh, I know, I know all tha%.

Yes.
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BEAM:

BEAM:

BEAM:

3

b6
But look, what T'm getting at, is you, you're the

b7C

one who came up with this idea. Now, this is what
really turns the old man on, you see.

That's right.

And ah, I, I want to be able to go back to him and

say, hey, look{ this guy BEAM is a real straight
shooter. Now, he, he's producing right down the

line. I want to be in a pésition to say, look,

I went to the Caymans. I found out everything we

gotta do to get this bank account set up. I went

to London. I talked U:[:::::::] He's a sqguare
shooter. Let's stop messing around and give the

man his five million dollars, you see?

Well that's true. Well, you can, you can fly down

to the Caymans anytime you want to. And go into any
bank and ask them and they'll tell you.

Well, then I thought we were gonna set up this thing

ah, maybe at the Atlas Bank or some place, this account.
Well, we can. But I just say, that you can take b6
and go down there and find out, and if those, any of °re
those banks will act as a, as a foreign correspondent
and trustee for the Atlas Bank.

Um huh. Well, I had gotten the impression some. how
that ah, that you were, yod'know, this is sort of a
service, that ah, you know, hell, you stand to make a
bppdle of money from the old man. And ah, I thought as

a Service ....




CLd7 !

BEAM: Well, Qat‘s true. But I say thagif you, you don't
want it to be revealed to any of the other banks, that’
you could go down and ask them how this thing works.

There's guys that come in here everyday with suitcases

full of monéy to the Caymans.

Well, well, look. Are you gonna provide a service

b6

or not? That's what I want to know. ' b7C

BEAM: Absolutely.

I mean this is, this is what you indicated to me.

That you were gonna, you were gonna do this for the

guy I worked for. Now, I told him, look, this guy

BEAM, is a straight shooter. I, I, I tfust the ﬁan.

I believe what he says. BHe says, he'll go down there
with us, and we'll get this thing all squared away.

Now, are you gonna do it or not? That's all I want to
know. Now, you're tellin' me to go down there and, and. ..

-BEAM: Well, I mean ...

... fumble around and ....

BEAM: ...here's, here is the thing now. Now,[___ ] let's,

let's have it straight.

‘I want it straight. o . b6

b7C
But I, I don't ...

BEAM: All right, now wait a minute.

«.. think I'm gettin' it straight right now.

'd

BEAM: Let's, now wait a minute. You can't go down to the

Caymans ah, until you're ready to open up a bank account.

I:understand that.

('\.4'/
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BEAM:

BEAM:

BEAM:

BEAM:

You have to have finance. Now, thg is what I'm

talking about.

Okay, but look, I'm gonna have to meet with you

some where. WNow, if it's not the Caymans, it's gonna

have_to be some where. Okay? b6
Well, it's all right. I'1ll be glad to go down with

you, any time that ah, that the First National of
Baltimore will respond to the cable that came back to :
you. | %
Okay, well, I don't think you're getting the big picture f
here. What I'm saying is, after I meet with you and

I see that you are a for real, living, breathing, person
and I'm 100 éer cent convinced of that, them, I'm, I'm
we're prepared to, after we talk to you and [ 1]
we're prepared. Hell, we'll call the bank on the spot

and tell ‘em to ah,[ ] this is]| |

Ah, you know who I am, release that five million dollars

and it'll be done. ‘ ¥
Well, it*d be best then, I mean to expedite it, to i

expedite it for yourself, it'd be best to go right to b7C

London and seel |

Okay.

And he'll take you right over the, Toronto Dominion

Bank, and then when YOu come back, why ah|[__ ]

will tell‘you who I am and ah, and, the rest of 'em will

tell you who I am. I, I don't have to hide behind

JAr Ty
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

. b6
anything. I‘ve got a perfect recoxd.

b7C

Hramh .

And ah, so ah, you could go to see him and then go
ahead and get the thing moving, and then while it's
moving, you and I can go down there and ah, ah, take
some of the money that I'm getting from other things,
and open up an account ah, so that you can, so that
you can have a signature card and a checkbook. I
don't even want to know the number of it.

Okay. Well, I appreciate that. Hell, maybe you're
right. I, I don't know. I, you know, of course,
again we're back to my situation. Here's old[ | igc
[::::::]caught in the middle as usual, you know. And
Ah, ah, ah.

e I'11 tell you something. If this, if this deal
goes sour, I hope you're prepared to give me a job
'cause I'm gonna be ah, I'm gonna need a spare job,
because I'm gonna ...

Now, theré's ﬁothing to go sour about it.

Okay.

bé

At all. b7¢C

Well, I, I ...

Because when you, when you answer this telegram thét ah,
from to the First National ‘of Baltimore, Mary ...

I mean to the First National of Maryland, back to the
Toronto Dominion, they're ready to go.

Okay. All right. Fine. Ah, well, can you, can you

s 7
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

@

send mg'Lomething.' A scrap, you know, I don't care
how you do it. Hell, you can hand carry it if you
want to, but send me a scrap of paper, ah, copy of
this receipt for this Certificate of Deposit or
something. Heli, anything.

Well, I can go over tokthe, I can go over to Xerox
and make a Xerox copy of this receipt. Put it in
the mail to you. You can get it tomorrow morning.
All right, fine.

But‘the only damn £rouble nowadays, we haven't éot
any airmail, you see?

You ... Okay. Well.

And ah, ah, I can go over to the Telegraph Office,
ﬁo, that wouldn't be, that wouldn't show it to you.
But I read it to you just like it is.

Okay, look, I'm gonna give you a Post Office Box.
Okay.

You want, ah, you say you, look, if we, we have to
a couple of days to get the damn thing, I guess we
have to wait. Hell, even my boss can't speed up
the mails, God knows he's tried before.

Yeah.

All right, ah, you got my name, right?

Yeah. | | .

Post Office Box[::::]

Okay.

You got that?

/7

wait

. b7C

bé
b7cC I

bé
b7C

b6




BEAM:

BEAM ¢

BEAM:

BEAM:

BEAM:

BEAM

Yeah.

Middle River, Maryland. Two words, Middle River. bé
. b7C

21220

21220

Right.

Middle River, ah, Baltimore, Maryland?

Well, just Middle River, Maryland. That's, that's

the zip for Middle River actually.

Oh, I see.

Okay. Now, is there any problem ah, would, could, could

you meet with us in London? Hell, we don't have to

b6
go down to ah, the Caymans to see you. I mean, if b7cC
r
you're rea, don't want to do that, I know we've got
to have, I see what you're sayin'. Now, we got to have
U Y Y

some money to put into the old man's account. Ah, would
you be willing to meet with us, ah, with[:::::::]'oyer

in London?

Yeah, when they, ah‘the, the, but just to run clear

over to London. I just back from there.

Did you?

Yes sir. And to run clear over to London, just to, to

ah satisfy the ah, I mean, your boss, why I would think
that it'd be more appropriate that you go to see[:::::::]
Okay. ;

b6

You'll find the most ah, gentlemanly man that you've b7e

ever met.

Un huh. Well, I don't doubt that.

/j;)'/
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BEAM:
2

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I, I've got nothin' to hide or I wouldn't say to b6
2 b7C

2

go see him.

Okay, fine. Well, if, if you're not, is it possible
for me to just call ah,[:::::::]ah directly’at the
Brown Hotel and ah, does he know who I am?

.. Right now. Right now. . Let's see, it's, one, two,
three, four, .. .

What are they? Five hours ahead of us there?

It, it's night time there.

Eleven o'clock there now.

b6

Yeah, well he'd be .... b7C

Twenty after 11. Call him any way.

Well, hell, he might not be in the hotel. I wouldn't
want him ...

Oh yes he is.

Oh, he's in the hotel?

Sure. It's ah 11:30, it's night there. Here, at

your place it's ah three hours, well, it's 9:30.

It'd be about the right time to call him.

Call him now. 7

Okay. Well, now, I'm thinkin', I want to do that, but
ah could you maybe get in touch with[::::::] and tell
him that I'm gonna call and, and ask him, ah give him
the okay to show us the Cerxtificate of Deposit. b6
It's, it's in the ... o
It's perfectly o, he'll show you £he Certificate of

Deposit.
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BEAM:

BEAM:,

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ®

Okay. All right, fine. That, that's something, we're,

we're in business now. ' | ‘ b6
b7C

Well, that's it.

Okay. Very gooé.

Well, all you have to do is tell him and ah, and that -

ah I told you to, and ah, and ah, qnd tell him that f

won't call him until after you've talked to him.

Okay. All right, fine. ©Now, he's not gonné question

who I am or anything, right?

You just. He knows that, you can just tell him, that

ah, you, that Mr. BEAM. I told him who you were. be

Okay, fine. b7cC

Mr. BEAM ah, thatuyou're the one that sent the

the Ready, Willing and Able from the First National of ..
Okay.

.. Maryland.

All right, good.

And that you just received, that the bank just received
their reply and that there is just one question that ah,
since that you're sitting in the middle between your ah
between your boss and yourself, there's only one qguestion
that you'd like to have him either tell you or that

. b6
you'd come over there and take a look at it. p7C

Okay fine.
And that is the Certificate of Deposit for five million
dollars.

Okay, very good.

fp—
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

And, it's ah, in order so that I wouldn't have to
write one every week, it's ah, it's due in 1880, 1981.

Due in 198172

Yes sir.

Okay. And, and the number on this certificate is bé
1428. Right? | =T
Yes sir.

Okay, fine. All right, good.

1428.

Okay. And then there'll be no probiem now with

me going over there. He's not gonna get ah, upset

or anything, is he?

Just tell him that I suggested that he come over and i?c
7and to satisfy everybody and take a look.

Okay, fine. Okay, good. Sounds like we're in

business then.

Okay. .
Hey, hey, by the way. Ah, ah, I, I hope aidn't ah,
you.know, do anything I shouldn't have when I called

ah| | the other dayQ. I, I wasn't sure

exactly what the relationship was between you guys,

and I understood he was the man to talk to about

gold certificates.‘ Ah, he, he abparently works for e
you, is that fight? i ‘b7C

That's right.
Okay, I see. 5
S0 we have, we have gold certificates that are backed

/3’\/
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

_if your boss wants to buy it and he has already

BEAM:

BEAM:

o ®
by gold, you see? o7

b7C

Um huh. 1Is, is[::::::]over there too? I mean

is, is he out of your London office or anything?

No, he's in ah, ah, today's in ah at Atlanta, Georgia.
Oh, I see. Okay. Man, you aré a busy man. You

must have businesses,. and business interest going all
over the world, it ssunds like.

Confidentially, I've got 68 hundred men working for me.

6800.

- That's all.

Well, if this deal sours, maybe you can have 6801.

It's not gonna sour. It's up to you and ah, if your,

b7C
indicated he wants to buy it ...

Un huh.

«+«. well all you have to do is to carry on ....

Okay. Hey, we're gonna carry it through. And I might
add, this, the o0ld man, I saw him this morning dowp

in Washington and he is Jjust as happy as if he had good

sense. He thinks this is the greatest thing since they,

they started bringing Coors beer east, and ah, he, you

know, he keeps talking about, he's gonna have some more
money pouring in, so, you know, this could be a real
long term profitable thing-for us, may be.

Well, I got news for you. See, I got, I got enough

to, until he's got an ermine beard and carpet clippers.

That sounds good. b6
: . b7C



"BEAM ¢

BEAM:

BEAM:

BEAM:

BEAM:

Do it ‘ght. .

Okay. Okay. Real good. 1Is there anything elsg that
we need to talk about?

I don't think so. Just, just ah, if you want to give
ah[:::::::]a ring, and you can jump on a rattler,
and you can be there in the morning and see him.

But what I'm talking about, what ah concerns me

is I told him, I told them over there, and I told the
bank, see? That we would hold it ah, until banking
ah, in other words they sent it into your bank at
10:30.

Um huh.

And ap,'oﬁ any of this stuff, why we have to have

a complete, a reply, you see?

Um huh.

.And ah, so ah, it usually, on a Federal you know, on

a Federal transfer, it only takes two hours. You see?
Um huh. Right. Okay.
And ah, so ah, ah, I, our, you'll have to explain to

him.

© Okay, I will. 1I'll explain to[::::] to him.

Because I only gave him, see, 'til ah, ah, tomorrow,

ah bank closing time tomorrow. )

Okay. Well, now, if he has, I'm gonna explain to[::::l
and if he has any questions, I'm gonna refer him to

you, all right?

b6
b7C

b6
b7C

b6
b7C

Well, yes, but I mean that ah, you tell him that, that ah

you were to respond be, ah during banking hours ah

)FE
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

tomorrow morning, you see ...
b6

Um. Now, wait a minute. What ... b7c

«e. {(inaudible)
... ah, this Certificate of Deposit says it's good for

180 days. And you told me on the phone just yesterday,

-we'd have, you know, a week, ten days to work this

thing out. I, I don't see the urgency ....

Well, I do. I jﬁst say to you, so don't, in, in your

conversation to him, don't be negative. - b6
o : b7C

Oh, okay. All right.

... Because for the simple reason, that that scares ah

that scares an Englishmaﬁ to death. It's just like

in the Civil War, why they said don't, don't fire until

yoursee the whites of their eyes, you see?

Un huh.

And ah, so just don't be negative. Just tell him ah

come on, we're ready.

Okay. AXl right, fine. But I mean, you know, obviously

we can't re, release these funds until we see[ ]

That's ah/ you‘know, that, that ...

Well, go ahead and see him. bE
...oh, okay, we'll do that. Ah, listen. Ah, don't b7C
forget now to send me, jusg, you know, send me this
receipt or, or Xerox copy of that receipt, now,

sc I'll have something to you know ...

I'll go over now.

v
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay.

b6
And then I'1l put it in the, in the United States b7C
Mail.

Okay, very ...

And that's some way of gettin' it to you.

Okay.

Any sooner I could, but it, it'll be in the mail to
you.

Okay, very fine, sir.

And it's made out to[______ | from the Toronto Dominion
Bank.’

Okay. All right. Very good.

Okay.

b6
Okay. ©Nice talkin' with you. And ah ... b7¢

Good night, [___|

... you take care now.
All right.

Okay. So long.

Bye.
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cen Investigation, Baltimore, Maryland, and I am b6

reparing to make an overseas telephone call to | b7cC

1 at the Brown Hotcl, Dover Street, in London, England, -
at telephone number | | on today's date, lay 6, 1976.




|

(1)

Operator:

SA[ |

Operator:

1

Operator:

Overseas Operator:

Operator.

SA | I

Overseas Operator:

® | @
May I help you?

May I have an overseas operator, please?

For what country?
Ah Lo, England, please?

Thank you.

(inaudible)
Hello?

Yeah.

Yes, I, I want to place a call to ah, London,

England, please?

Overseas Operator:

What number, sir?

[ ]

Overseas Operator:

[ 1 Ah,

Overseas Operator:

Station or Person?
Person.

Who do you want to speak to?

[ 1 [

Overseas Operator:

Your name.

I

|

Overseas Operator:

[ ]

Overseas Operator:

Unknown Female:

Overseas Operator:

Area Code [

Brown Hotel.

" Number?

Hold on.

Thank you. We have a call for|

Unknown Female: . Just one moment please.

Overseas Operator:

Thank you.

-~}

, /
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b7C
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bé
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b6
b7C




2y

b Unknown Female:

(inaudible)

| Hello.

Overseas Operator: Are youl

Overseas Operator: Go ahead.

That's right.

SAa |

| Hello. 1Is this]|

That's correct.

ah, | | Ah, my name is| !

Yes.
Ah, I'm calling to you from Baltimore, Maryland, in .

the USA.

' Um huh.

T was in touch with ah Mr. L. MILLS BEAM out in

i Califorhia, or I have been over the pést few days.

That's correct.

And ah, he's outlined a, a business proposal and I
believe; in fact, that I received your Telex today
through the First National Bank here in Baltimore.
That is correct.

fhat‘s e

I was following the instruction of Mr. BEAM ...

Yes, ah ...

e« I'm here with] | (ph) .

Beg your pardon?

rd

I said I was following the instructions given by Mr.

‘BEAM in answer to the Telex received from your bank.

And I am here with]| |(ph), Mr. BEAM's

e
s £,

bé
b7C

bé
b7C




(3)

Ah, ah ... ' igc
.«. ah, repfesentative, shall we say.

I, I see. Okay, fine. Well, dhring my ah telephone
conversation with Mr. BEAM and I just hung up from
talking with him a few minutes ago, ah, I indicated

to him that ah, I don't know if he's outlined ah

nmy situation, but I'm representing another gentleman.

I haye ah, at this point in time, I'm empowered to go
all the way to make any commitment for him, but he

has given me certain instructions.

Yes.

Ah, he has said for example, that ah, he wants me to ah
tO.meét with you and to ah, take a look at the
Certificate of Deposit, ah, issﬁed by the Atlas Bank.

b6

b7C
Yes

That you refer to in your Telex_coﬁmunication of today.
That's correct.

Ah; would it be possible for myself and ah, Mr., ah
the gentleman I represent's, ah, business advisor ﬁo‘
come over to London and meet with you and take a look
at ah, this document? Ah, Mr. BEAM indicated that
these were his instructions and, in fact, if you had

any question at all, you should get in touch with him

" and he would verify that this would be, would be no

problem.

Yes, certainly. Well, in that case, as long as I

- have the okay, I certainly do not ah, I do not mind.

/T




(4)

Okay, ah, very good, sir. Now, how long will you be Egc
there at the Brown Hotel? Because ...

Ah, we are leaving, we ah, are thinking of going on
Saturday.

Ah, well, are you leaving London?

Yes. |

Oh, my goodness. Ah,.where would you be going to, then?
Because we are going, we'll be going to back to Zurich,
and then on to Montreal.

You'll, when, and how long ~....

And we, we did say, we did say to Mr. BEAM that on

"this transaction, in order to carry on, .if he had made

‘the arrangements, ah, that we had a time limit.

Ah, what's the time limit? I understand the
Cexrtificate of ...

The time, the time limit is tomorrow. He is aware of
that.

Well, now, he indicated to me that it would be no

problem with me, ah, you know, ah taking the time to

-go over and see you. I cannot release these five

million dollars until I see that Certificate of Deposit.
Now, i’m, what I'm prepared to do, is I've got to meet
with you and Mr. BEAM and ah, my boss has instructed zsc
me that as soon as I do that, and ah we make sure that

you two gentlemen are, in fact, ah, living, breathing

hyman beings, then I'm prepared to call an[:::::::l

. the Yice President, here at the First National Bank




(5)

in Baltimore, and instruct him to release the funds zgc
to your account at the Toronto Dominion Bank. So,

could you stay, could you stay, you know, at least

on extra day? And let me come over there, because

I've got to get to ah, his business advisor ah, that
works fop ah my boss also. Aand he and I both wduld

come over and meet with you.

OQooh. It's not, it's not just for me,.it's a question

of the time the agreements we have entered into ah

with the parties, you see, and that's why we had
explained that to Mr. BEAM very clearly, and I guess bé

b7C
he misunderstood or he didn't catch the importance of

that. Because we were just discussing, ah| |

" just asked me a few minutes ago, he wasn't too well and
<he just retired, and ah, we ah, we did say to him that
. thi's commitment would have to be in London tomorrow.
Well, we can't possibly, we, we cannot possibly do that.
I‘d certainly ... -

I see.

:.; hate to see this deal go down the drain, but as

I Indicated to Mr. BEAM, I'm sort of caught in the:
middle here between the man I represent and, and you .
fellas ...

Yes; i

... - and, also there's a problem in communicating Qith

Ty boss because he's over in Washington, and I'm over

here in Maryland, and I have to either arrange to get

/57 |
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with him in person or the telephone.
Yes, vyes.

But he has told me that the bottom line is

ah, we've got to get, ah we've got to come face-to-face,

and ...

Yes:

«+. at that point, then we'll make the transfer of the

funds.

Um huh.

-So, ah, why, why don't you check it out with Mr. BEAM b6
b7cC

if you want to and, one of you two ...

Well, well, it's not, it's not you. It's not, nothing,
no Mr. BEAM. What you're saying here means ah, a lot
of; means a lot of sense really. It, it does make seﬁse.

Un huh, Well, I, I think ...

Except that Mr. BEAM knew this. I mean, we did say

that to him because we are representing, representing
Him here.
Right.

And ah, this is actually ah, the ;ime limit given us

We, we've been here for the whole ah, for two weeks now.

I understand in talking with him, you have been there

for a while and, and ..,

"e.. And you seé, we were given this for all that time

exclusive, and as we expl&ined to him yesterday,
I said this is very indeed important and I said we

should tie up this transaction and have one of your

. R
4 : /\) vy
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friends come along with you.

Un huh. 2Ah ..

Ah, the CD that I have is a CD as I explained on that
Telek, issued by the ah bank that Mr. aﬁ,.Mr. BEAM's
bank.

Which, that is the ah, ah, oh, the name escapes me'at

the moment. Ah ...

The Atlas, Atlas Bank of Commerce.

Right, okay.
And ah, it is signed by him

Okay. Now. That is Certificate, ah CD Number, what,

what is the cer, the number on that? Do you know b6

b7C
of£f hang?

I'1ll give it to you-right now, in just‘onermoment.
All right sir, thank you very much;

Hello.

Yes:

The number is 1428.

1428. Okay.

Issued on April, April the 12th.

Ah, 1976.

Th;re's a photocopy here.

Okay. B

Now, I'm thinking; perhaps we would have a way of doing

this. Would it be possible to have this ah, Certificate

of Deposit that we're speaking about, transfer this

“amount of money and have the Certificate of Deposit

N
P I

it omrd
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registered in the both of your names and mine?

Well, I don't really think that's ne, I'd just as

soon keep my name off the thing, to tell you the
truth.

No, no, I'm making a suggestion here so that you
would feel at home.

Oh, I understand.

Feel more at ease.

Un huh. Well, I'm, I'm not ill at ease with you
_gentlemen any longer, very frankly, because I, I feel

like Mr. BEAM and i are old friends. We've talked so
“much ...

b6

b7¢C
Oh well, fine. .

... on the telephone. But, I, I, I do think it's
essential that we, we get together face-to-face and
- in fact, if, if your schedule is such and I know

N\ .
you're a businessman and you're very busy. If your

_~schedule is such that you're having to leave London

" well, you know, maybe I could meet with you in Zurich.

‘While ah;rwhile you're going to be there. -How long
Wwill you be in Zurich?

Ah, it'll be a guestion of a couple of éays. Because,
you know, we have been, we came in here only for about
three days, and we've been here, as I told you, two |
weeks, three weeks.

Yes. Well, you see, the problem with this is, and

_Mr. BERM says...




(2)

@ . @
Yes. g
... you know, he kept talkin' about from the very
beginning, you know, I told those guys, and I don't ~
know  who he's talkin' about. I received ali the
the basic information I have, have here from a
broker up in Wisconsin, last, I want to say last
Wednesday or last Thursday, I'm not sure. It miéht
have been even Friday; ‘'So you know, I, I've really
worked my tail off tg try and put this thing together
for the man I represent.

. b6
Yes. b7C

See? Ah, we, we do have a real, real, you know,
apparently you men have a time problem but ah, you know,

we, we've got to get together. You know if, Mr. ah ...

"Well, I, I agree with you. My (inaudible) I thought.

‘Because Mr. BEAM did, did say to me that he, excuse me,

‘He had ah made the arrangements. That this would be

forthcoming tomorrow. I séid fine, because then I, .I

also told him, I said I'm glad because you may, as we

told you, ah, this was the deadline given to us at

close of business tomorrow.

Un huh.

Ah, if I don't know how we can solve this because ...
Well, would there be a poséibility of ah, of ah, you know,
all of us getting together in, in the Cayman Islands.

‘Mr; BEAM had mentioned this. If that would be more

convenient for you men. And I only say that because

sige
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I get the ihpression that you do a lot of ah, banking be

b7C

-and dealing down there. And maybe we could all get

together down there some place.

You see, what I'm trying to do is to get the product

'because I'm in competition with other people.

Okay. Well, I understood you men had the product and

ah, you know, we're in the position where, Mr. BEAM

_gave me what he referred to as the golden rule the

other day. He who has the gold, you know sets the

terms. But now, I'm gonna give you a variation of .

that. I'ye got the money, I've got five million
dollars.

Um huﬁ.

But I can't release it until I see you. You understand?

Right, I see;

Okay. So, now, the only thing to be worked ou£ is
where and when, as far as I'm concerned.

Um .huh.

Okay? Now, if you've got a problem with BEAM, and you
need to get back to him, then ah ....

No, no, it's not a question, a éroblem. And I

bé
- . b7cC
understand that ‘because you don't know me.
Okay, right.
You don't know This I respect. Now, don't

get me wrong.

Now, who gave you the deadline here? That's what I want

to know. Wha, why, why is there a deadlﬁne?

n" <

/S i

T W xR~ A e B

PPy

CunAredE i T30

e werDapas




(11)

® ®

It's because we had had, Mr. BEAM has had this

%o

exclusive through us, for a period of six weeks sir.

Okay. |

And ah, this deadline we were, we managed to keep it

because we had other peoplé interested and of course,

now they're putting pressure on the seller, and the

seller once says, fine, then I'll give you all of this

time, but he says, something's gotta-be done by ﬁhat

time. Oh, boy.

Okay. Well, ah, as far as I'm concerned, you know,

I, I hate to see the deal go by the boards but ah,

well I don't ... b6
. b7C

You couldn't make it tomorrow some time could you?

Pardon.me?

To make sure éhe moment you've seen this, and you see

what's going on, then certainly there wouldn't be any

problem.

No, because -I've got to get this ah, get with this

business advisor. I've got to see the man first, get

with his business advisor and then make arrangements

to get over there. Ah, there's just no way we could

do it, ah, you know, you'd have to give us a couple of
days.

Um huh.

It's, it's just absolutely imperitive.

I .see.

- Now.




(Y

Ah, hc. would you be good enoug o leave your b6
b7cC

telephone with me, so I can contact you?

Sure.

Because I'm going to do ﬁy darnest ah to keep this ...

Sure.

.. to carry on as such, eh? Just one moment please.

I'm sorry if I appcar to be a little lost because I

was, I was asleep actually.

Oh, I'm, I'm sorry. You know ...

.o It's not your fault really. I fell asleep and I

was a little lost there (inaudible)

Yeah, there's, we have quite a time difference here.

It's not six o'clock yet in Baltimore.

i
b

Yeah, I know all that and ah, we have been going.

We've been quite busy here. Where could I reach you

| | be
: K b7C
Ah, Area Code[ |
Right.
Ah, yes, I ah, had your, I saw your name and I did ask
Mr. BEAM last night when wWe prepared the Telex and " b6
b7cC

made the arrangements, whether he wanted to have

[::::::::]name on or not. No, that's not necessary.

/S
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He saia, I'11l call him and tell hin thatn

Um huh. ?

So, | | We've got a bit of a problem here.

Well, I think we do.

(inaudible) I'l1l txy and resolve that.

Okay, I think, I think I could probably leave here

as early as Saturday, although I'm not, I‘m not sure.
Ah,“Saturday would be the absolute earliest that I
could get out of here, I‘m’sure}

I see. All right, then, if let's éay that we do

meet, and you are satisfied and wish to carry on with
us, and do the, carry on with this deal, ah, then when
do you think that you could ah, perform on this so that

I could give my word? b6

b7¢C
I would say probably on Monday. Next Monday. Ah

-let's see, what date would that be, off hand. I don't
know that I have a calendar here, ah let's see ...
Well, I have it in the room here.

That would be the 10th, I believe, wouldn't it?
Today is, right now, today is the 6th.

The 6th. So it Qould be Monday,.the 10th, I believe.
Yes. May I aék a favor of you?

Sure, if I'm able to do it.

Would it be possible, if I could have a short Telex
to that effect. |

Well, I don't see any need to do that. Frankly.

No, no. ©No, no, just, just. You know, at the time

P
w
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I'm gonna try and get an extension. e

b7C
Okay.

And then, ah, I'll finally meet with you and carry

on. Certaiﬂly, there's no problem as far as I'm
concerned.

Okay, fine. Well, look, let's do it this way.

Ah, the earliest I could leave here would be Saturday.
And I‘'d prefef to, ah, I, you know, it would be easier

to do it on Monday. Leave here Monday, and meet with

you over there on Monday, frankly. Ah, if you're able .
to work it out, if you'd prefer to communicate ah,

you know, by Telex, why don't you send me, I'll alert
ah[ Jat the bank and why don't you send me a - igc
little Telex to that effect, telling me that, you know,
well, you know how, I don't knqw how, mean to tell you

how to do your business.

No, no, that's fine. Ah, leave that with me, |

Okay.
And we'll be back to you.
Okay, very good, sir.

One way or another, I will get back to you.

Okay. Ah, will| pe there whken we come over?
0f course, | "] stays with me. = _ b6
b7C

-

Oh, I see. Okay.

And | | is on, you know, he is a very good friend

of Mr. BEaM's, from the West Coast, from San Francisco.

Ah, Sacramento ...

/¢ 0
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bé

I see. b7C

But he's in San Francisco an awful lot of the time.
Un huh. .

And ah, of course, I ah, I understand what you're
saying. And I will do my best to have an extension
so that we have a meeting of the minds and carry on
and get this deal done.

Sounds good.

It is a good deal.

Well, I'm convinced of that. I'll tell you. Aas I
told Mr. BEAM, when I explained all the details of
this thing to my boss, the guy I represent, you should

have seen the old guy's face light up. bé

b7cC
Yes, I ...

He's, he's very pleased.

I will be back to you|

Okay.

During the day some time tomorrow.
Just ... very good, sir.

Fine.

Thank you very much.

Thank you.

s \




at the Brown's Hotel, London, England, telephone number | |
ITrom 1elephone number 301-944-1531 which is located in
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This is Special Agent| | Federal b6
Bureau of Investigation, Baltimore, Maryland. I am b7cC
preparing to place an overseas telephone call to
| | at the Brown Hotel, Dover, Street, in London,
England, at telephone number 01 493 6020 on today's date,
May 7, 1976. . :

U




(1)

. imione o g4
peerr o e e S Aacat e A
- :
A - .

Operatof: May I help you?

SA| | Yes. 1I'd like to speak to an overseas operator. zgc
Please.

Operator: Overseas? '

[:::::::] For, for London, England.

6perator: Thank you.

Overseas Operator: International, can I help you? ’

SA b Yes, I'd like to place a call to ah, London, zgc

England, please?
Overseas Operator: All right, what number?
[ 1] I'm calling ah, the Brown Hotel, 0l 493 6020, and

I'd like to make it peison—to»person to[:::::::]

[ |, please.

Overseas Operator: [ |
[ 1] I I

Overseas Operator: Thank you. 2And your name please? b6

b7cC
[ ] | | o

Overseas Operator: Your number?

'[:::::::] | | Area Code[:::]

Overseas Operator: Thank you, sir. Just a moment.




(2) |
» @

Unknown Female: (inaudib}e)
Overseas Operator: Yes, hello. America's calling for[::::::] isc
| | | |
Unknown Female: [ |
‘Overseas Operator: Right.
Unknown Female: Hold on ...
Overseas Operator: Thank you:
[ | Hello. o ‘zgc
Overseas Operator: Hello. Are you |
[::::::::] Yes, speaking.
Overseas Operator: Thank you. Go ahead.
SA
Speaking. zgc
Yes. | | here. How are you, sir?
Very well.
Very good.

I-hope you forgive me for having tried to disturb you
so early this morning.

Oh, that's quite ail right.

| |, T think I've got the solution.

Let's hear it.

I gquite understénd, I did speak with Mr. BEAM and he

was to call you. BAh, the solution will be the
following and I have sent, I took the liberty of

sending a short Telex to your banker.

Ckay.

Attesting the following. Two, that the CD be bought

1l &




(3)

in the First National Bank of Maryland. That the CD

. be registered in either the bank officer’s name or

someone designated by him or by you, jointly with
my name, in trust, me acting as trustee. So this
way, you would have confrol over this at all times.
Okay;

Then, to confirm same, bank to bank, froﬁ the First
National to the Algameny in London. I gave the
addresé on the felex.

Okay. .

This way, so to save time and meet the deadline and

this way, I'll be able to say, well, | | we

have a deal. I've worked long with Mr. BEAM and we

b6
b7C

can complete the transaction. If that can be done b6
b7C

within banking hours, as I explained on the Telex,

cause I knew that a gentleman would get in touch with

you.

Um huﬁ.

And this can be cleared now, I would say then, my dear
sir, I hate to imposé upon you. Let me have this today
within banking hours in London, so that I can tie

this up. Then come on over tonight so to be here in
the morning and then we've got a deal.

Okay. Néw, I tell you what I'll have to do. I'll

have to receive the Telex first, obviously.

Yes.

s




(4)

' . @
And ai’ once I get with ah[ ] from First
National, then I'm gonna have to clear this with ah
with my boss over in Washington, do you understand that?
Right?
Yes, I do, I do, and the reason why I say to you to meet
the deadlines, because here, what I didn't like, was
that the certificate had to be bearer certificates in
Euro dollars, and I.don't like that.
Okay, ves, I undersﬁand. -
This way, if I have it in your banker's name and mine
jointly, or someone designated by you.

Un huh. b6

b7C
That way ... :

Okay, well we'll ...

.. I can service, I can tie up the deal ahd I'11l be
able to service you the way you expect to be serviced
because it is a very good transaction.

Yes, I'm sure. I'm confident of that. AaAnd that's why
we ...

Well, may I stress upon you. I know you don't know
me and what I'ﬁ asking is almost the impossible. Mr.
BEAM, however, has selected me as his trustee.

Um huh.

That's about all I can say 4n my favor besides saying
that I have been on the Bonafidey (ph) Monetary Agent,
;{ve been a stock broker in Montreal for 36 years ...

Un-huh.



(5)

I'm a member of all Senior Exchanges in Canada.

As well as Boston. Associate Members of Boston,
Philadelphia, Baltimore, Washington. I am retiring from
the stock business because I don't want to ah leave my
ah skin there.

Un huh. Well, you, you ...

I've been there a long time.

Un huh.

And I want to keep my wife.

I understand that. Well, Mr. BEAM ...

So ...

... was tellin' me that you're also a trustee of the
Toronto Dominion Bank, I believe. Is that correct?
I'm, I am also handling their business, but going :gc
through the Toronto Dominion Bank today, that's the
reason why I'm changing a bit. Is the reason that

we would not be able to meet the deadline.

Un huh.

Now, buying an Euro dollar bearer certificate, I do not
wish to do.

I see.

Not only that, if we buy it in the United States and
you sent it to me, and here, and I lodge with the
Algameny (ph), then I can fmake-up my confirmation but
it's not touched. 1It's in safe keeping.

I see, okay.

And this way, there are no reports made to anybody.

24
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® L
Un huh.
So please, I hope you understand that, that's why I
called. I disturbed yodr lady at your number this
morning.
Okay. Weil, that's, that's, that's quite all right.
oI may ... It wasn't meant to hurt anybody believe me.
Okay, very good. Now, you're telling me then in effect,
that, that we need to get this done by close of banking
hours here in Baltimore, is that correct?
No, no. London.
Oh, my goodness. ©Now, what time is it ...

That's why I, you see, in London it is now 2 o'clock.

Un huh.

b6
We have until 4:30, 4:45 to confirm. b7¢C
Until 4:45.

Yes. Meaning ah, roughly two and a half hours from
now.
Un huh.

But you see, on the bank, bank-to-bank Telex, that's

isufficient.

Okay.

e

And this way, again I say, I am able to service you,

'Mr. BEAM and consummate the deal and I'11 call it a

very interesting transaction.

Okay, very good, sir. Let me say, it ...

‘Then get on that plane and come over.

Okay, let me say this to you. 1I'll make every effort

ti do this and I will call you at the Brown Hotel
]

4
.
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‘now, the CD, as far as you're concerned, by giving . b6

when I arrive in Londgn, okay?

And, oh, very definitely. And we'll be here to take

care of you, but if you can confirm, as you can seeg,
b7C

me instructions, you are not jeopardizing anything.

Okay, fine. i understand that.

And, you see, what I want is protection for, I don't

want to lose, in one, one step, what it took me 30

years to build. |

I understand. I understand.

So, ah, Mr, I don't know whethér you époke to Mr. BEAM

today ...

No, I haven't spoken with him'tgday.

... but if he, if you call him or he calls you, he's

gonna tell you exactly what I've told you.

Okay. I believe that.

I have taken the Telex down to the sending room 10

minutes ago ...

Okay.
It should be inlgﬁ office by the time he goes,
ah he arrives at the bank. b6

b7C
Okay, fine. Okay let's ...

In that way, you have a document, and I'm stating on

the Telex, in addition to yesterday ...

Un huh.

«.. in other words, this is to annul anything in

relation to the Toronto Dominion Bank, because we

1) 0
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would not be able to make the deadline if we were b6
to go that route today. o
Un huh. I see.

But this doesn't mean that we are not gonna use

the Toronto Dominion Bank in Montreal because the

Toronto Dominion Bank in Montreal for any of our

American friends, that's offshore.

I see. Okay.

And I will handle if on your behalf followiﬁg your
igstructions.

Okay, very good, sir.

If you can do that now sir, there's nothing no one

would jeopardize their position, if it comes. in, we

do have a transaction.

Okay, very good. We'll see what we can do here and ah,
I'll hope to see you in Lon@on, tonight, then.

I hépe to see you ...

.. Or to, or tomorrow, whene&erl

«++ (inaudible)

Pardon me?

I mean, I most, I'm looking forward to associate a
face to a name.

Okay, very fine, same here.

And will. lwill be ah with us ... " b6
b7C

Oh, he, ah, he's here, he's staying here with me.
Okay, fine. I anticipate ...

You can use his name if you wish. I don't know where

o g st "aame a2yt gt me o e
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2

you know him. I mean I know that, you haven't got

much of a choice with me, but I didn't place myself there.

Okay.

I was asked to be theré.

I understand that and ah, Qe look forward to seeing
you in London, then.

I'm looking forward to that and if you can get this

confirmation, | | it is a sweet transaction.

I believe it. And you'll be hearing from us.
Thank you.
Thank you very much.

Right, bye, bye.

‘/?7m¢f

b7C




BA 183-64

X. TELEX MESSAGE SENT BY FIRST NATIONAL BANK OF MARYLAND ON BEHALF

OF BALTIMORE UNDERCOVER AGENTS ON| ~ |AND TELEX ch
MESSAGE RECEIVED FROM| | onf | b7E
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FEDERAL BUREAU OF INVESTIGATION

(P 5/18/76

Dote of Iranscription

| International Operations Officer,
First National Bank of Maryland, P, O. Box 1596, Baltirore, Md.,
. telephone number 301-727-4000, ext. 8160, made available the

b6
b7C

original of a telex message which SA had requested
| of the First MNational Bank send to]

b

as follows:

“ITT 05 05 1438%
ENB INTL BAL
851286867

2

BROWNOTEL LDN
FNB INTL BAL
5/5/76

28686

LONDOR '
ATTN: |
AT REQUEST| | WE TRANSMIT FOLLOWING MESSAGE

_ QUOTE -
WE ARE PREPARED TO PLACE 5 MILLION DOLLAR CERTIFICATE OF
DEPOSIT DUE IN 180 DAYS TO PURCHASE 100 TONS GOLD BULLION
REFERENCE BCANARIESB OFFER SUBJECT TO PROMPT RESPONSE
UNQUOTE

YOU MAY REPLY OUR TELEX 87-600
FIRST NATIONAL BANK OF MARYLAND
s

BROWNOTEL LDN
FNB INTL BAL

L - A

1440EDT 001.46
Z 9{!

Brown's Hotel, London, England, on May 5, 1976. This telex reads

b6 .
b7C

| | also made available the original of a telex
message received at the First MNational Bank on May 6, 1976 to the
attention of | from| | Brown's Hotel,

London, England. This message reads as follows:

- b6
b7C
nterviewed on______5/7/76 ot Baltimore, Maryland Filo # BA 183-64
by SA‘ | | Date dictated 5/14/76
This document contoins neither recommendations nor conclusions of the FBI. It is the property of the FBI ond is loaned to your ogency;

it ond ils conients are not to be distributed outside your agency. }
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b7C

"T

VIA WOI®

FHB INTL BAL

BROVMOTEL LDN

28686

6/5/76

ATT: | | b6
b7C

SENIOR INTERMATIONAL OPERATIONS OFFICER

REF: TELEX RECETVED 5-5-76 BY S.C.D.[______ | TRUSTER

CODE:

COMMODITY: A.U, IN 12 AND A HALF KILO BARS

QUANTITY: 100 TONS

QUALITY : .995 OR RETTER

UPON RECEIPT BY TORONTO DOMINION RANK LONDON HAIN BRANCII

OF 5 MIO U,S.D. TINI TRUSTEE WILL IMMEDIATELY PURCHASE THROUGH

SAME BANK A 5 HIO U.S,D, CERTIFICATE OF DEPOSIT FOR A _PTRIOD OF

180 DAYS, TRUSTHL UNDRRSTANDS TITIS 5 MIO U.S.D. WILL I3 TORORTO

DOMINION BANE OF LOUDON LATH BRAWNGH TO-DAY VIA USUAL CODED KBY

TESTED TELEY AND AS SUGGESTED BY TORONTC DOMINION BAMK LONDON

TRANSFER SHOULD BE IN THE FOLLOWING HAMMER-

FIRST NATIONAL OF MARYLAMD SHOULD TRANSFER TITR MONEY TO TORON

DOMINION BAMK KRV YORK EQOR THE A/C OF TORONTO DOMINION BAMK

LONDON MAIN BRANCI! ATT: | | AND OR | I b6 _

2/

TO BE DEPOSITED INTO THE A/C OF| | TRUSTES ' INTRUST'

© - UPON COMPLETTON OF THIS TRAMSFER TODAY, TRUSTHL WILL ACTIVATE
TRANSACTICN I'?IEDIATELY, TORONHT DOMINICK BAMNK LOMDON READY
TO ACCEPT TRANSFER, .7

FULL DOCUMENTATION TO BE SUBMITTED PROMPTLY. [ | TRUSTED
HAS 5 MIO U.S.D, CERTIFICATF OF DRPOSIT REGISTFRED 1IN IS NAMH
ISSUED BY ATLAS BANK OF COMMERCE APRIJ, 12TH 1976 AND SIGNED BY
IT'S PRESIDENT AND KEPT IN SAFL KEEPING WITH TORONTO




Bé f%f~64

DOMINION BANK ~RUCLIPT 1I0-950079. THE 180 DAYS CPRTIFICATE OF
DEPOSIT PURCHASED THROUGH TORONTO DOMIMNION BANK WILL BE FRUE OF
LIENS AND ANY CEAGLIHINTS WI'AT SO FVER- AND NO DISBURSEMENT WILL
TAKE PLACE UNTIL], -

1. CONTRACTUAL AGRFIMENT IS SIGHIED

2. CONFIRMATIOW OF PRODNUCT BY PRIME BANX IS5 MADE

3. SCHEDULE Or DELIVERY IS BSTARLISIIED

4. QUANLITY VERIFIED

5. PLACE OF DELIVERY - LONDON OR ZURICIT AIRPORT FREE ZONE.

THIS 180 DAYS C.D. WILL BE WITHIN THE AGREED PRICE. PLEASE
RESPOND PROMPTLY BY ADVISIHG TORONTO DOIINIOM BANK LONDON MAIN
BRANCH AND TRUSTRE AS TO TIME OF TRAMSFER TO-DAY SO THAT
TRUSTEL CAN PROCEED TO-DAY

REGARDS AJ

BROVNOTEL LDN
-.2“.

FNB INTL BAL
BROWNOTEL LDN

EOR. INTL TELEX DIAL 101 ~ CABLEGRAMS 6481
T" -

L Jalso furnished the original of a telex

message received at the First National Bank dated Mav 7, 1926 :
to the attention of | from[ 1 Brown's

Hotel, London, lingland. This telex message reads as follows:
"T
¢

0852 EDT*
FNB INTL BAL

BROWNOTEL LDN . ’ v

28686
7/5/76

ATT:I |
SENIOR" SRNATIONAL OPERATIONS OFFICER

/76
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B 83-64
_. b6
b7C
REF: TELEX SENT RY | TRUSTTE
CODE : B CANARIES B .
IN ADBITION TO OUR TELTX OF YWHSTERDAY-~ I’ ORDPER TN MRELT DTEAD
LINE- D C.D. OF 5MI0C U.5.D. COULD BT PUNCITASED I YOUR BAMX
AND B?_EEQISIER?D IM YOUR MAIT OR_SOHEQIE DESTGIATED 3Y YOU
OR BY AXND JOINTLY T1ITD | I¥ TRUST=
TRUSTEL~ AND IIAS TO BE CONRIRIIND DALY TO BAT- TO SAVH TINE-
TO THFE ALGEMENT RANK OF HNETHERLAID- TURFADTVHLT &7~ LOMDOH
WITH REQUEST TO ADVISP ME AT BROWMN'G FOTEL DROVER STRPET _
LONDON~ PLEAST, EXPEDITE SO AS TO ADVISE WITIIMN LONDNN BANKING
HRS TO-DAY, .
TRUSTEL
BROWNOTEL LDN
%
FNB INTL BAL
BROVWNOTEL LDH
TLX VIA ITT DIAL 103 OR 303
('ﬂ'
: SA| |then asked| | to sen?:ff::::]
behalf of the FBI, and pursuant to instructions given to SA|
over the telephone by | | a telex message to the
Algemene Bank of the Nethexrlands, Threadneedle St., London, quland,
asking the bank to notify at the Brown's liotel,
Dover Street, London, Ingland, telex number 28686, that the First bé
National Bank of Maryvland had opened a Certificate of Dep%fif::::] b7C
account ‘number B6145 =~ SA | | undergoyer nare
t, and | | trustee, in trust joint owners for ]
five million U, S, dollars. | | stated he would have this

telex message transmitted on May 7, 1076 and would state that the
Certificate of Deposit account had been opened subjcct to clearance
of funds. :




BA 183-64

XI. INVESTIGATION CONDUCTED BY BALTIMORE UNDERCOVER AGENTS AT b6
) b7¢C
LONDON,” ENGLAND IN NEGOTIATIONS WITH' | b7E

! . 178
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On May 7, 1976, Special Agents | | and

travelled to London, England to negotiate

with subjects regarding the sale of gold.

179
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5/18/76

Dote of transcription

At 2:05 p.m. London time, SA| | tele~
phoned the Brown's Hotel, 21-24 Dover St. in London, telephone
number 493~602? and asked the switchboard operator to be
connected with After a wait oﬁ_gnnxgx;mately one

b6
b7C

minute, | | carie on the line and SA utilized
the undercover identity | VVhen asked if |
had received the Telex wlhich]| [ instructed the First National

Bank of Maryland at BaltimoreT Marvland to send to him at

' im'ts Hotel on May 7, 1976, replied in the negative.
indicated he had had | |

nternational Division, First Hational Dank of Maryland send the
Telex and later confirmed the fact he had sent it.

indicated the Telex probably arrived after the close of the
?an%é?g day which was approximately 4:00 p.m. London time, May
7, g.

[ ]indicated he had just returned from Heathro

Airport and had dropped off his business associate
He indicated had just left for Los Angeles., California
via g Trans World Airlines direct flight, [:::::::j indicated

had been in London with him for a couple weeks in case
anything happened to indicated he had now
been granted Power of Attorney for Mr, L., MILLS BEAM and was
cleared to take action on behalf of Mr, BEAM.

W

bé
b7C

) [ Jindicated I'L@.um&&ﬂlmt |
utilizing undercover identity were 1n London

to handle the gold transaction and other business for their
"principal™ and are staying with a private party,
indicated gas eager to meet with[ ] and| [and
suggested call him back later that same day.

indicated he would call back at 6:00 p.m. London time and expres
a desire to meet with[_____ ] at dinner.

b6
b7C

sed

L. Ju ior to terminating the conversation,[::::::%:]
indicated was returning to London on Monday, May 10,

1976,
Interviewed on 5/8/76 of London, England File # BA _183-64
b6
by SA Date dictated !;/] 4/76 b7C
This document coniains neither recommandalions nor conclusions of the FBI, 1t is the property of the FBI and is looned o your agency;
it and ils conlents are not to be distributed outside your agency.
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Based on information obtained from| |
that | lwas returning to the United States
on May 8, 1976, the Los Angeles and Sacramento Divisions of the-
FRI were alerted to conduct appropriate surveillances regarding

oL By communication dated May 8, 1976, the Los Angeles
Division advised as follows regarding surveillance of[:fi:::]

| identified through U, S. Custonms on Mav

|
8. 1976 asl

[cleared U. 5. Customs 5:16 p.n. from TWA

flight 761. le was observed to dial four of seven digits of
telephone nunber 677-5345, subscribed to by L. MILLS BEAM, 10535
RBuford Avenue, Inglewood, California. He was picked up in front
of Western Air lLines Terminal by an individual matching the
description of and believed identical with BEAM in a 1972 gold
Mark TV bearing California license[ ] Approximately 14
minutes later was dropped off at Western Air Lines

Terminal, The Mark IV was driven to the residence of BEAM,
| and parked in the

garage. The above individual entered the residence.
observed to board Western Air Lines Flight 454 and depart Los
Angeles 6:00 p.n.

181
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Dote of franscription

A physical surveillance was initiated in the
Sacramento Metropolitan Airpert and the following
observations were recorded:

At approximately 7:08 p.m., a white male
wearing a brown suit, beige shirt, a plain brown tie,
-carrying a tan attache case, a white plastic-type
bag and a beice overcoal, was observed to enter the
lobby of the Sacramento Metrcnolitan Airport from the
Western Airlines concourse. This individual had gray
hair, was approximaicly 6'4" and weighed approximately
220 - 230 pounds. He was nm:t by a white female who
was approximately 5'8",, weiched approximately 120
pounds, had broin hair and uznpeared to have brown cyves. -
This couple then exited the lobby area and procceded
across the street directly in front of the terminal
where they entered a 1970 Forxd Thunderbird, white over
dark blue in color, which hore Califerria license

Records of the Ca&lifnrnia Deparitment of Mot
Vehicles (DMV) as searched through the Califoirnia Law
Eniorcement Telecommunications Oystcem (CLTTS) ¥ovoeaio
that this vehicle was registored tol |
| The white
female entcred the driver's seat and the white male the
passenger seat of this vehicle and thay proceeded across
the street from the terminal and parkecd in the passanger
loading area. The white male then entered the terminal,
obtained his luggage and placed same in the trunk cf the
vehicle.

At approximately 7:20 p.m., this vehicle
departed the Sacramento Metropolitan Airport and
proceeded via Interstate Highways 5, 80 and 50 to
| | where the vehicle was observed
parked in a garage directly behind that residence.
Surveillance was discontinued at 7:40 p.m. when the
vehicle and its occupants were observed in the garage
at the above-described residence.

-

b6
b7C

bé
b7C

Inferviewed on 5/8/76 o Sacramento, California File #_SC 183-50

A 183-64
SAs !
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by I I)uh: dictoted 5/10/76

This document contains neither recommendolions nor conclusions of the FBI. It is the properiy of the FBI ond is looned to your agency;
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of THEODORE DRAYLR BEMNETT:

By comnunication dated May 9, 1976, the Sacranento
Division of the FBI furnished the following physical description

Sex:

Race:

Height:
Weight:

Hair:

Date of Birth:

Male

Caucasian

614" tall

230 pounds
Brown

August 11, 1916
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FEDERAL BUREAU OF INVESTIGATION

Dote of tronscription 5 /J_Z /76

SA | | utilizing undercover identity
| I telephonically contacted
Brown'®s Hotel, 21-24 Dover Street, London, at telephone number
493-6020 at 6:00 p.m, London time, | after exchanging
pleasantries, reiterated the fact that he had taken TED BENHETT
to Heathrow Airport to take TWA flight 761 which left London
at 1:05 p.m., due to arrive in Los Angeles at 5:00 p.m. Los
Angeles time. | | indicated he was eager to meet with

b7C

and Sal utilizing undercover identity
1 [asked if it would be all right if
another individual came along for dinner. indicated
this indivi ' ne 17 | and that had worked
with [tiontreal office, He stated

is an International funding expert. [ |further indicated
that he and his party had been in London working on some crude
0il and funding matters.

then suggested that| |

and | |meet at the Baker and Oven Restaurant, 10 Paddington
St., London, at 8:30 p.m. [ji:j%f:% stated this was fine and bé
indicated he is 5%11" tall, has graying hair, wears glasses and b7C
would be wearing a dark blue stripped suit. He inquired as to

the physical description of | | and | stated he is 62"
tall, dark hair and would be wearing a dark blue leisure suit.

Interviewed on 5/8/76 ot London. Engf} and File # BA 183-64
b6
b7C
by SA | | Dote dictoled 5/14/76
This document contains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI and is looned to your agency:

it and ils conlenls are not to be disiributed outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

Date of transcription

5/17/76

At avproximately 8:35 Q,T., Special Agents
and arrived at the Baker and

Uven Restaurant,

.0 Paddington Street,

W 1., At approximately

8:45 p.m., two Lﬂlelduals arrived at the restaurant and

introduced themselves as|

N | —

[:::::::]is described as follows:

Race:
Sex:

Age:
Height:
Hair:
Clothing:

[ 1is described as

Race:
Sex:
Age:

Height:
Build:
Hair:
Clothing:

White
Male

Approximately 45 years

5 H 11”

Graying

Blue pinstripe suit,
glasses

follows:

White

Male

Approximately 30,
youthful appearance
5?9”

Slender

Brown

Gray suit, wirerimmed
glasses

introduced himself as]| |
ntroduced himself as| |

During

the course of a conversation, | | cIlaimed he was born

in a town outside of Zurich, Switzerland,
Canada by way of London.
Canadian citizen living i

funding expe;
advised that

and moved to

| clalmed that he was a
n Montreal, Canada,

[:::::]advised that he was an international

rt and is acquainted with L. MILLS BEAM.
had been with him and TED BENNETT in

London and Zurich for about three weeks and expects o be

in London for at least eight more days.

advised

b6
b7C
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b7C
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that had worked for him in Montreal and spoke six
fnterviewed on ';/31/76 of_T.ondon " Eng] and File #_BA 183~64
SA :
bY-_._'.__SA. Date dictoted '.1/1 4/ 74
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languages.,

: [ 1stated thst he, DEMIETT,| | had
coite to Burope Tor onc financial transaction, not further
described and have been busy dvring this period that they
now have six deals, three of which have been completed, and
three of vhich are currewtly under negotiation. I'e further
advised that in the furtherance of these transactions he,

L | had been extremely busy with telex
nessages and telephone calls at the Brown Iotel. In fact,
they had numerous telex messages which they had not bothered
to ansver. L ] stated that one deal had very recently

originated in Yew York and was to be completed in Zyxi
next lrionday or Tuesday. In response to a question,

advised that the completion of this deal did not require his
or presence in Zurich.

[:::::::] apologized for the absence of TED BENNET

who had returned to the United States that day, Iie said that

MEMNETT was one of the two trustees of the gold with
being the other,

[:::::::]'went on to describe BENNETT as follows:

Height: 6%4% tall

Weight: 240 pounds

Age: Mid 40s

Residence: From Sacramento, Californi

stated that during their trip to Europe
he had introduced BEHNETT to a man in Zurich who it turned
out had known BENNETT in the lumber busincss in Seattle,
Washington, about fifteen years ago.

[ | was asked about | | and advised
that| |is not a principal member of the group but is
a specialist handling only certain transactions.

a

stated that the principals were BEAM, BENNETT, and|

SA | | advised| |of BRAM's reluctance
to open a bank account for ] in the Cayman
& 25 he, BEAM, had previously agreed to do so.
| stated he was surprised to hear this as he knew
that BEAM was very interested in the transaction and when

/5
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[ 1had heard that| |were corming to London
he instructed | to *treat those boys good as this
could be a long term relatiounship."

SA[::::::::] 1dv1€ed[::::::::] that DEA! hod stated

was a trustee of the Toronto Dominion Bank and
replied that while he had not been a trustee of the
Toronto Dominion Pank over the past 30 years he had done many
unofficial jobs for the bank,

SAl:::::::] and SA[::::::] requested | explain
the details of how this sale of the gold would be handled in
detail, advised that he will need to see the
Certificate of Deposit from| | principal
and in the neantine| | wvould be shown the
Certificate of Deposit wh*chl Iposqe sed from the
¢ of Commexce in the amount of $5,000,000,00, b6
advised that he would be happy to twle[:::::::] b7C

and| | to the Toronto Dominion Rank in London on londay,
May 10, 1976, to exhibit the Certificate of Deposit. Aftex
this the contract would be drawn up for the sale of the
gold which would be signed in the Iree Zone of Zurich because
all such transactions finalized in ¥England are recorded.
also stated that it would be his advice that once
the gold title is transferred the 12% kilo bars should be
kept in the bank where they now re31de rather thon being
transferred because it would have to be weighed, possibly
melted down, and refined which would cost fifty cents per
.ounce., Then the bars would have to be returned to a
vault somewhere which would be very ex pen51ve and which
would cause problems with insurance, security guards,
transportation, etc,

[::::]stated that this was a '"'good London b6
delivery." b7C

-

During the course of the evening,E;::::::]
advised that in connection with off shore banks in
Cayman Island only the bookkeeping was done in the Island
and the assets for these banks were kept in MNew York
banks. Only paper transfers were conducted through the

Cayman Island Danks.

/57
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The meeting with[::::::::]and[:::::]was

ended at approximately 10:35 p.m.
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FEDERAL BUREAU OF INVESTIGATION

- Dote of transcription 5/17/76
SA | | utilizing undercover identity
| | telephonically contacted at

Brown's Hotel, 21-24 Dover Street. London, England, telephone
© number 493-6020, at 11:07 s.m. ] stated he was

' rﬂﬂiimiftic that if everythines wvent right he would meet with

' and SAl | utilizing undercover identity

- | on Yednesday, May 12, 1976:ftf%fff§r
- Switzerland to effect the gold transaction. stated he
was staying at Roon 250, Brown's liotel and that this hotel is

located in the West 1 Section of London. e indicated he had
contafff%:f%ﬁ Algeniene Bank in London and had verified that the

- Telex had had the First National Bank of Maryland at b6
Baltimore send on Friday, May 7, 1876. had arrived, He stated b7C
we were ready to act and that he, .,
sho%%%ffffjat Brown's Hotel right away. He indicated| |
and | should come to Brown's Hotel and call him and that
all four would then meet in a small conference room at the
hotel. He indicated we had approximately one hours work to
accomplish and that we might have to place a telephone call to
the United States that same day. He again stated we should
all be in Zgrich by Wednesday.

SAs| | then proceeded
to Brownf®s Hotel by taxi at 11:20 a.m.

Interviewed on 5/10/76 at London, FEngland File # BA 183-064

b6
b7C

by s | | oote dictoted 5/14/76

This document contains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI and is loaned to your ogency;
it and ils contenis are not to be distribuled outside your ogency.
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FEDERAL BUREAU OF INVESTIGATION

1. 5/18/76

Dote of Iranscription

At approximately 12:48 p.m., Special Agents 1

{ | and using the covexr_identities of b6
land | | met with b7C
and| [in the lobby of Brown's Hotel, 20-24 b7E
. Dover Street, Thercecafter| ied the way to a conference
‘room on the second floor which he advised had been reserve
. for this meeting. '

. | } 1 | and | | then sat at a i
~table in the middle of the room and | [declared that it b6
was time to identify everyone present and produced a passport

. which he laid the table, He also stated that it would be bre |
.. necessary for | | and | to appear in person with ‘
'passporﬁi:if:fﬁe Algemene Bank to obtain the telex messages

sent by

[:::::::]Was told by[:%;:;:]that it was understood
at na

- this was a meeting to_discuss wh d to be done to finalize
the sale of gold and | |understood they had a
week to 10 days to work out the details. It sTﬁmﬁd_uTnecessary
to exhibit passports at this point and neither nor b6
— carried passports on their person. |agreed to bp7c
continue, however, he stated that passports would be needed :
later that day to go to the bank. He also advised it would
work out even_though there were several other offers to buy
the gold, as| | had toldl | "these are the boys
I want to have it'", indicating

then referred to an itemized list of
topics as an itinerary that was to be followed to ensure all
points in negotiations were covered. The following items
. would be necessary to discuss:

1. Passports
2., Certificates of Deposit (CD) due in
180 days may be executed in 30 days

or less.
At this time[_______ ] produced copies of telexes
sent on May 5, 1976 from First National Bank of Maryland to Egc
Inlerviewed on 5/10/76 of London, England File # BA 183-64
B} SA
by SA Dote dictoted 5/14/76

This document conlains neither recommendations nor conclusions of the FBI, It is the property of the F81 and is looned to your agency;
it ond ils contenls are not to be distribuled outside your agency.
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' at Brown's Hotel, from[_____ on iMay 6, 1976 and
May 7, 1976 to| | and First MNational Banl:; Daltinore,
Maryland, | | rcad each telex and then passed each to

[to be read.

while[ | was reading the portion of a telex
message relating to the fact that the Toronto Dominion Bank
was ready to receive funds, [ Jwas asled by why
he had switched to the Algenene Bank, Jle explained that 1t
was because the transfer of the original CD in the bank's
possession from lMontreal to London took one week, I Iorally
confirmed this fact at this time.

[ lwas then asked when this transfer had
taken place and he replied that it had occurxred in the middle
of April, 1976, Vhen it was pointed out toi | that his
telex regarding the Toronto Dominion Bank was sent after the
transfer problem he did not_respond and avoided the question.
It wag en poi d out by | that BEAM had
told was a trustee of the Toronto Dominion
Bank and had been appointed by BIAM to handle this transaction
as the gold was held by the Toronto Dominion Bank.

. [ laenied this stating that he represented
the '"red hats', who were the sellers and that the gold was in
a Swiss Bank, Vhen pressed about the discrepancy in_ these

stories, avolded giving a direct answer. |

verified s contention that he represents the "red hats
and that the gold was in a Swiss Bank., Iie also stated that the
signing of the contract would have to take place in the Zurich

Free Zone. | then read the points regarding the gold
that have to be resolved before the contract can be signed:

Quantity

Quality

Delivery Schedule

Price

Bank to Bank Capability
of payment

. Confirmation of product =
Prime bank to Prime bank

e o e o

[« Ut B RN R
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7. Signature of contract in
Zurich

8. Product should be confirmed
through prime Swiss Rank

9. Product need not move as it
will save money, security costs,

insurance
If principal agrees on transfer
of papers
stated that]| l represent-

ing the buyer, would select a Swiss Bank for deposit of funds
then the banks would transfer the funds and title to the AU, ¢
pointed out that in such transactions the product in pq¢

uestion is never referred to as gold but always as AU.
[ | also advised that if was signing the contract

for the buyer a Power of Attornev would be needed and a new

CD in the names of would have to be issued,
using the same certificate number and it would be brought to
London by courier, /ithin one week the contract could be

signed and all negotiations completed., [___] stated that the
100 metric tons of AU called for by this contract would equal
about 32,151 oz. per ton at $122.90 per ounce, roughly $400
million dollars. Ille stated that the contract is 6f such sub=-
stance once it is certified by the bank it is negotiable and
can be discounted,

advised that this deal is of such
magnitude it is in four slices of which | and | |
have only one slice, [:::::::]'produced the following documents
relating to this transaction:

bé

1. A letter setting forth Power b7c

of Attorney from BEAM to BINIIETT

notorized by| | #24,413

or 8.

. Customs release and waybills,

3. Registered envelopes sent via Air
Canada

/75
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7.

Letter to | | and/or BEPIRTT
c/o | § Co., Montreal fromn
BEAI! on Atlas Bank of Commerce
stationery stating that a CD has
been issued by BIAM's banking
facilities and [ Jas his
trustee can place CD as he sces
fit to carry out conditions of
gold transactions.

Photocopy of Ch # 1428 issued
April 12, 1976 on ARC, 5,000,000

U, S, Dollars payable to :]

trustce, ;
Safe Keeping agreement for CIR and
receipt # 950079 for CD,
Docunment purported to be sales
purchase contract for gold.

| | furnished a handwritten contract for this

sale to be reviewed by | | and[____ | attempted to obtain
photocopy but returned to the room stating the machine was

broken,

I | also stated that he would need to know

how long |

|wanted between signing of contract

and delivery.

lwere told that[______ Jand

would have to contact their principal regarding these
instructions and make arrangenents for a new CBD to be pre-
pared and couried to London., It was also pointed out that

.

BEAM had quoted to a price of §122.50 per ounce and

W ce of $§122.90 per ounce was being set by tf;;::::]
Efi:f:fffadvised that would be no problem and he wou
straighten it out with BEAM.

This meeting ended at 2:25 p.n,, however,
and[:::::]then accompanied | ] to lunch near
the Brown's llotel which lasted until approximately 3:15 p.m.

/73
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On three occasions during the meeting the tele-

phone in the room rang which

spoke in low tones,

calls and once

ansvered and each time
[ refused to take any of these
indicated the call was

from BDrussels.
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FEDERAL BUREAU OF INVESTIGATION

Date of lranscription 5 / 19 /76
" i o : ., Special Agents
telephonically b6
contacted | [at the Byown HQIQF, Dover b7C
Street, telephone number 493~06020., SA asked -

[:::::::;.if the problem rega