U.S. Department of Justice

Federal Bureau of Investigation

Washington, D.C. 20535

July 31, 2023

FOIPA Request No.: 1348152-000
Subject: BECKER, TROY

The FBI has completed its review of records subject to the Freedom of Information/Privacy Acts (FOIPA)
that are responsive to your request. The enclosed documents were reviewed under the FOIPA, Title 5, United
States Code, Section 552/552a. Below you will find check boxes under the appropriate statute headings which
indicate the types of exemptions asserted to protect information which is exempt from disclosure. The appropriate
exemptions are noted on the enclosed pages next to redacted information. In addition, a deleted page information
sheet was inserted to indicate where pages were withheld entirely and identify which exemptions were applied. The
checked exemption boxes used to withhold information are further explained in the enclosed Explanation of
Exemptions.
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528 pages were reviewed and 406 pages are being released.

Please see the paragraphs below for relevant information specific to your request as well as the enclosed
FBI FOIPA Addendum for standard responses applicable to all requests.

Based on the information you provided, we conducted a main entity record search of the Central Records
System (CRS) per our standard search policy. For more information about records searches and the
standard search policy, see the enclosed FBI FOIPA Addendum General Information Section.

In response to your negotiated Freedom of Information/Privacy Acts (FOIPA) request, enclosed are the
processed documents.

This is the 6™ interim release of information responsive to your FOIPA request. Accordingly, upon receipt of
the enclosed CD, please go to www.pay.gov to make an electronic payment* in the amount of $15.00 or make a
check or money order payable to the Federal Bureau of Investigation and remit it to the Initial Processing Operations
Unit, Record Information/Dissemination Section, Information Management Division, Federal Bureau of Investigation,
200 Constitution Drive, Winchester, VA 22602. Please include the FOIPA Request Number with your payment.
Failure to pay for this release within thirty (30) days from the date of this letter will close any pending FBI FOIPA
requests from you. Nonpayment will also cause an automatic denial of any future FOIPA requests.



*Pay.gov is a secure web-based application that accepts credit card and ACH payments online, and is
hosted by the United States Department of the Treasury, Bureau of the Fiscal Service. For frequent FOIPA
requesters, it is recommended to create a Pay.gov account to retain an online history of payments made
through Pay.gov and to retain specific information for future payments. To make an electronic payment,
complete the FBI Freedom of Information Act and Privacy Act Form located on Pay.gov. Please note: if a
refund is necessary, there is less processing time to refund a credit card payment than an ACH payment.

Duplicate copies of the same document were not processed.

Documents were located which originated with, or contained information concerning, another Government
Agencies [OGA]. We are consulting with the other agencies and are awaiting their response. Our office has
processed all other information currently in our possession. The FBI will correspond with you regarding those
documents when the consultation is completed.

Records that may have been responsive to your request were destroyed. Since this material could not be
reviewed, it is not known if it was responsive to your request. Record retention and disposal is carried out under
supervision of the National Archives and Records Administration (NARA), Title 44, United States Code, Section 3301
as implemented by Title 36, Code of Federal Regulations, Part 1228; Title 44, United States Code, Section 3310 as
implemented by Title 36, Code of Federal Regulations, Part 1229.10.

For your information, a search of the indices to our Central Records System reflected there were
additional records potentially responsive to your Freedom of Information/Privacy Acts (FOIPA) request. We have
attempted to obtain this material so it could be reviewed to determine whether it was responsive to your request. We
were advised that the potentially responsive records were not in their expected location and could not be located after
a reasonable search. Following a reasonable waiting period, another attempt was made to obtain this material. This
search for the missing records also met with unsuccessful results.

Please refer to the enclosed FBI FOIPA Addendum for additional standard responses applicable to your
request. “Part 1” of the Addendum includes standard responses that apply to all requests. “Part 2” includes
additional standard responses that apply to all requests for records about yourself or any third party individuals.
“Part 3” includes general information about FBI records that you may find useful. Also enclosed is our Explanation
of Exemptions.

Additional information about the FOIPA can be found at www.fbi.gov/foia. Should you have questions
regarding your request, please feel free to contact foipaquestions@fbi.gov. Please reference the FOIPA Request
number listed above in all correspondence concerning your request.

If you are not satisfied with the Federal Bureau of Investigation’s determination in response to this request,
you may administratively appeal by writing to the Director, Office of Information Policy (OIP), United States
Department of Justice, 441 G Street, NW, 6th Floor, Washington, D.C. 20530, or you may submit an appeal through
OIP's FOIA STAR portal by creating an account following the instructions on OIP’s website:
https://www.justice.gov/oip/submit-and-track-request-or-appeal. Your appeal must be postmarked or electronically
transmitted within ninety (90) days of the date of my response to your request. If you submit your appeal by mail,
both the letter and the envelope should be clearly marked "Freedom of Information Act Appeal.” Please cite the
FOIPA Request Number assigned to your request so it may be easily identified.

You may seek dispute resolution services by emailing the FBI's FOIA Public Liaison at
foipaquestions@fbi.gov. The subject heading should clearly state “Dispute Resolution Services.” Please also cite
the FOIPA Request Number assigned to your request so it may be easily identified. You may also contact the Office
of Government Information Services (OGIS). The contact information for OGIS is as follows: Office of Government
Information Services, National Archives and Records Administration, 8601 Adelphi Road-OGIS, College Park,
Maryland 20740-6001, e-mail at ogis@nara.gov; telephone at 202-741-5770; toll free at 1-877-684-6448; or facsimile
at 202-741-5769.

Sincerely,

Michael G. Seidel
Section Chief
Record/Information Dissemination Section

Information Management Division
Enclosures


file:///C:/Users/vialonso/AppData/Local/Temp/48/Letters/www.fbi.gov/foia
file:///C:/Users/vialonso/AppData/Local/Temp/48/Letters/foipaquestions@fbi.gov
https://www.justice.gov/oip/submit-and-track-request-or-appeal
mailto:foipaquestions@fbi.gov

FBI FOIPA Addendum

As referenced in our letter responding to your Freedom of Information/Privacy Acts (FOIPA) request, the FBI FOIPA Addendum
provides information applicable to your request. Part 1 of the Addendum includes standard responses that apply to all requests.
Part 2 includes standard responses that apply to requests for records about individuals to the extent your request seeks the listed

information.

Part 3 includes general information about FBI records, searches, and programs.

Part 1: The standard responses below apply to all requests:

(i)

(ii)

5U.S.C. 8§552(c). Congress excluded three categories of law enforcement and national security records from the
requirements of the FOIPA [5 U.S.C. 8§ 552(c)]. FBI responses are limited to those records subject to the requirements of the
FOIPA. Additional information about the FBI and the FOIPA can be found on the www.fbi.gov/foia website.

Intelligence Records. To the extent your request seeks records of intelligence sources, methods, or activities, the FBI can
neither confirm nor deny the existence of records pursuant to FOIA exemptions (b)(1), (b)(3), and as applicable to requests for
records about individuals, PA exemption (j)(2) [5 U.S.C. 88 552/552a (b)(1), (b)(3), and (j)(2)]. The mere acknowledgment of
the existence or nonexistence of such records is itself a classified fact protected by FOIA exemption (b)(1) and/or would reveal
intelligence sources, methods, or activities protected by exemption (b)(3) [50 USC 8§ 3024(i)(1)]. This is a standard response
and should not be read to indicate that any such records do or do not exist.

Part 2: The standard responses below apply to all requests for records on individuals:

0

(i)

(iii)

Requests for Records about any Individual—Watch Lists. The FBI can neither confirm nor deny the existence of any
individual's name on a watch list pursuant to FOIA exemption (b)(7)(E) and PA exemption (j)(2) [5 U.S.C. §§ 552/552a
(b)(7)(E), (j)(2)]. This is a standard response and should not be read to indicate that watch list records do or do not exist.

Requests for Records about any Individual—Witness Security Program Records. The FBI can neither confirm nor deny
the existence of records which could identify any participant in the Witness Security Program pursuant to FOIA exemption
(b)(3) and PA exemption (j)(2) [5 U.S.C. 88 552/552a (b)(3), 18 U.S.C. 3521, and (j)(2)]. This is a standard response and
should not be read to indicate that such records do or do not exist.

Requests for Confidential Informant Records. The FBI can neither confirm nor deny the existence of confidential

informant records pursuant to FOIA exemptions (b)(7)(D), (b)(7)(E), and (b)(7)(F) [5 U.S.C.8 § 552 (b)(7)(D), (b)(7)(E), and
(b)(7)(F)] and Privacy Act exemption (j)(2) [5 U.S.C.8 552a (j)(2)]. The mere acknowledgment of the existence or nonexistence of
such records would reveal confidential informant identities and information, expose law enforcement techniques, and endanger
the life or physical safety of individuals. This is a standard response and should not be read to indicate that such records do or do
not exist.

Part 3: General Information:

@)

(i)

(iii)

(iv)

Record Searches and Standard Search Policy. The Record/Information Dissemination Section (RIDS) searches for
reasonably described records by searching systems, such as the Central Records System (CRS), or locations where responsive
records would reasonably be found. The CRS is an extensive system of records consisting of applicant, investigative,
intelligence, personnel, administrative, and general files compiled by the FBI per its law enforcement, intelligence, and
administrative functions. The CRS spans the entire FBI organization, comprising records of FBI Headquarters, FBI Field Offices,
and FBI Legal Attaché Offices (Legats) worldwide; Electronic Surveillance (ELSUR) records are included in the CRS. The
standard search policy is a search for main entity records in the CRS. Unless specifically requested, a standard search does not
include a search for reference entity records, administrative records of previous FOIPA requests, or civil litigation files.

a. Main Entity Records — created for individuals or non-individuals who are the subjects or the focus of
an investigation

b. Reference Entity Records- created for individuals or non-individuals who are associated with a case
but are not known subjects or the focus of an investigation

FBI Records. Founded in 1908, the FBI carries out a dual law enforcement and national security mission. As part of this dual
mission, the FBI creates and maintains records on various subjects; however, the FBI does not maintain records on every
person, subject, or entity.

Foreseeable Harm Standard. As amended in 2016, the Freedom of Information Act provides that a federal agency may
withhold responsive records only if: (1) the agency reasonably foresees that disclosure would harm an interest protected by one
of the nine exemptions that FOIA enumerates, or (2) disclosure is prohibited by law (5 United States Code, Section
552(a)(8)(A)(i)). The FBI considers this foreseeable harm standard in the processing of its requests.

Requests for Criminal History Records or Rap Sheets. The Criminal Justice Information Services (CJIS) Division
provides Identity History Summary Checks — often referred to as a criminal history record or rap sheet. These criminal history
records are not the same as material in an investigative “FBI file.” An Identity History Summary Check is a listing of
information taken from fingerprint cards and documents submitted to the FBI in connection with arrests, federal employment,
naturalization, or military service. For a fee, individuals can request a copy of their Identity History Summary Check. Forms
and directions can be accessed at www.fbi.gov/about-us/cjis/identity-history-summary-checks. Additionally, requests can be
submitted electronically at www.edo.cjis.gov. For additional information, please contact CJIS directly at (304) 625-5590.
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EXPLANATION OF EXEMPTIONS
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552

(A) specifically authorized under criteria established by an Executive order to be kept secret in the interest of national defense or foreign
policy and (B) are in fact properly classified to such Executive order;

related solely to the internal personnel rules and practices of an agency;

specifically exempted from disclosure by statute (other than section 552b of this title), provided that such statute (A) requires that the matters
be withheld from the public in such a manner as to leave no discretion on issue, or (B) establishes particular criteria for withholding or refers
to particular types of matters to be withheld,;

trade secrets and commercial or financial information obtained from a person and privileged or confidential;

inter-agency or intra-agency memorandums or letters which would not be available by law to a party other than an agency in litigation with
the agency;

personnel and medical files and similar files the disclosure of which would constitute a clearly unwarranted invasion of personal privacy;

records or information compiled for law enforcement purposes, but only to the extent that the production of such law enforcement records or
information (A) could reasonably be expected to interfere with enforcement proceedings, ( B ) would deprive a person of a right to a fair
trial or an impartial adjudication, ( C ) could reasonably be expected to constitute an unwarranted invasion of personal privacy, ( D) could
reasonably be expected to disclose the identity of confidential source, including a State, local, or foreign agency or authority or any private
institution which furnished information on a confidential basis, and, in the case of record or information compiled by a criminal law
enforcement authority in the course of a criminal investigation, or by an agency conducting a lawful national security intelligence
investigation, information furnished by a confidential source, ( E ) would disclose techniques and procedures for law enforcement
investigations or prosecutions, or would disclose guidelines for law enforcement investigations or prosecutions if such disclosure could
reasonably be expected to risk circumvention of the law, or ( F) could reasonably be expected to endanger the life or physical safety of any
individual;

contained in or related to examination, operating, or condition reports prepared by, on behalf of, or for the use of an agency responsible for
the regulation or supervision of financial institutions; or

geological and geophysical information and data, including maps, concerning wells.
SUBSECTIONS OF TITLE 5, UNITED STATES CODE, SECTION 552a
information compiled in reasonable anticipation of a civil action proceeding;

material reporting investigative efforts pertaining to the enforcement of criminal law including efforts to prevent, control, or reduce crime
or apprehend criminals;

information which is currently and properly classified pursuant to an Executive order in the interest of the national defense or foreign policy,
for example, information involving intelligence sources or methods;

investigatory material compiled for law enforcement purposes, other than criminal, which did not result in loss of a right, benefit or privilege
under Federal programs, or which would identify a source who furnished information pursuant to a promise that his/her identity would be
held in confidence;

material maintained in connection with providing protective services to the President of the United States or any other individual pursuant to
the authority of Title 18, United States Code, Section 3056;

required by statute to be maintained and used solely as statistical records;

investigatory material compiled solely for the purpose of determining suitability, eligibility, or qualifications for Federal civilian
employment or for access to classified information, the disclosure of which would reveal the identity of the person who furnished
information pursuant to a promise that his/her identity would be held in confidence;

testing or examination material used to determine individual qualifications for appointment or promotion in Federal Government service the
release of which would compromise the testing or examination process;

material used to determine potential for promotion in the armed services, the disclosure of which would reveal the identity of the person who
furnished the material pursuant to a promise that his/her identity would be held in confidence.
FBI/DOJ
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REFERENCE :

Baltimore airtel to the Bureau dated July 19, 1976.

(P)
ADMINISTRATIVE:

Copies of this report being sent offices in which
extensive investigation is being conducted or to Divisions in
which subjects in this matter are operating. Leads are being
set forth in separate communications.
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COPY‘COUNT CONTINUED:

- Albany (183-155)

- Atlanta (183-56)

- Chicago (183-180)

- Dallas (183-56)

- Denver (183-40)

- Houston (183-60)

- Jacksonville (183-59)
Las Vegas (87-10741)

- Los Angeles (183-147)

~ Memphis

- Miami (183-160)

- Mobile (183-20)

- New Orleans (183~ 97)

- Oklahoma City
(1-29-2058)

- Sacramento (183-50)

- Salt Lake City (183-16)
- San Diego (183-45)

- San Francisco (92-3853)

N NE NN MNNNNL\)@NNNNNNN
1

ADMINISTRATIVE CONTINUED:

Information pertaining to telephone subscriber informa-

tion obtained from subjects not being set forth in this report.
Baltimore intends to submit all toll records obtained from

primary subjects to the FBI Data Processing Section in an effort

to obtain a clear picture of telephone communications between
subjects.,

Transcripts of telephone callsr&@liimgxg_ﬁg@g;gglﬁr
Agents placed to subjects L. MILLS BEAM, and
| | are being included verbatim in this report

due to .the complexity.of the fraudulent scheme involved and to
assist Baltimore Assistant United States Attorney.
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Confidential source| |who interviewed

b6
b7C

on |

[

By communication dated March 12, 1976, FBI Headquarters

advised as follows:

Bureau indices contain no information concerning the
Atlas Bank of Commerce (ABC), The Pioneer Funding Corporation,

Trust Company, Coastal States Insurance Company, or

_ . Bureau indices indicate that | | may be
;QQQL;;TI to subject investigated in case captioned ‘| |
aka | |Press (TN),

He is described as a white male, 6'

[BOND DEFAULT, 00: SAN DIEGO", San Diego file
T15-393. Subject of this investigation has FBI number |
tall, 150 pounds, brown hair,

brown eves. date of birth |

Division in 1956,

| place of birth | | |
| | possibly a subject of an ITSP investigation, Atlanta

STEVE LANCASTER is possibly identical to subject of
investigation captioned "RICHARD HERSCHEL KNIGHT, aka Steve
Lancaster, EFP, ITSP, 00: SPRINGFIELD", Springfield {file 76-1798,
The subject of this investigation is
described as a white male, date of birth September 24, 1921, at
Tolu, Kentucky, 5' 10%" tall, 185 pounds, brown hair, blue eyes,
FBI number 1 536 334, KNIGHT convicted October 7, 1964 at
Springfield, Missouri for ITSP and sentenced three years; January
14, 1966 at Nashville for ITSP and sentenced five years; TY
21, 1968, Indianapolis for Escapee, sentenced 60 days.
received 10 years suspended sentence January 10, 1972 in U. S,
District Court, Springfield, Missouri, and placed on five years
probation. He has a lengthy record of ITSP and Forgery.

Indianapolis file 76-3810.

| |is possibly identical to individual

involved in case captioned

| ITSP - FBW,
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BA 183-64
00: JACKSONVILLE," Jacksonville file 87-14345, | lwas 22
possibly interviewed at Jacksonville by SA | in

Jacksonville file 87-13255.

By communication dated March 17, 1976, the Atlanta

Division advised as follows regarding | |

- . ... b6
| |1s known to some Atlanta Division Agents b7C
because of his freauent association with organized crime figures,

has also in the past associated
with | | (Bufile | |, a con man_dealing in a
wide variety of worthless collateral swindles. only known
arrest, however, resulted from a theft by taking, charge filed by
[::::::j in Dekalb County, Georgia, when the two fell out over a
security deposit they put up on an office.

By communication dated March 15, 1976 the Los C f
Division advised as follows regarding telephone numbers b6

[ Jwas given for (FNU) GONZALEZ and (FNU) BEAM, respectively: e

On March 8, 1976, records of | lrevealed that

The California Law Enforcemént Telecommunications System
(CLETS), Los Angeles, failed to contain a listing for the above
individuals.,

) Indices of the Los Angeles Office revealed the following
information regarding BEAM and GONZALEZ:

) Indices of the Los Angeles Office listed Los Angeles
file §7-0-6052, under name of L. MILLS BEAM, which was destroyed

in 1972. Under F. CRUZ GONZALEZ and variations of same, the
following references appear identical:
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Los Angeles file 88-9504, dated June 22, 1964, under
caption, "FEDERICO CRUZ, aka; UNLAWFUL FLIGHT TO AVOID
CONFINEMENT - GRAMD THEFT; COMNSPTRACY," revealed CRUZ was con-
victed of five (5) counts of grand theft and conspiracy and he
failed to appear for sentencing. He was later arrested on June
12, 1964, by local authorities Hawthorne, Nevada, and waived
extradition to California. Accordingly, FBI case closed.

File 87-39090 dated March 10, 1975, captioned "FREDERICO
GONZALEZ-CRUZ; ITSP (00: SAN FRANCISCO)", revealed subject
arrested January 23, 1975, by the Los Angeles County Sheriff's
Office on Out of State warrant from Las Vegas after subject
failed to appear for a hearing on a charge of obtaining money
under false pretenses. Los Angeles concerned in this matter
regarding subject's cashing of $3,500.00 worth of Bank of America
travelers checks consigned to British-American Bank, Nasau,

Bahama Islands.. Case RUC'd by Los Angeles Division.

) At the time of the above matter, subject was associate
of Latin American Press Club, 8543 Washington Boulevard, Pico
Riviera, California.

Los Angeles file 87«40506 captioned "L. MILLS BEAM; DR. bse
FREDERICO CRUZ GONZALEZ; U. S. PLATINUM, INC.; b7c

MARMUR MINES, INC.; INTERSTATE TRANSPORTATION OF STOLEN PROPERTY;
BANK FRAUD AND EMBEZZLEMENT,

Above matter concerned offer by L. MILLS BEAM, Ingle-
wood, California, during 1975, to purchase Commerce and Farmers
Bank, Oxnard, California, for five million dollars in gold

certificates. The gold certificates were issued Petora, Inc.,
Panama,

By communication dated May 6, 1976, Chicago advised
as follows:

Review of Chicago file 87-37483 disclosed that in bé
August, 1971, | Chicago Attorney, advised a client b7C
not named, who was seeking a loan, was put in touch with|[::::::]
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| | New York City, by| ] a New.York money
broker The client travelled to ?@u_lgxk_ﬁi&x_@g% met with b6
[::::::]in the Office of Attorney 110 42nd b7C
Street. A proposal was made by | | that by pledging his

own securities in a Buropean Bank, he could obtain a 20 year

letter of credit for 70 million dollars. For a loan of 45

million dollars, client would pay interest of eight

and one half percent on the 70 million dollars for 20 years.

The client would not repay the principal on the 45 million dollar
loan since interest on 70 million dollars would amount to

$5,950,000 per year for a total of 120 million dollars over 20
years. This would result, in effect, at approximately thirteen
percent interest per year on the 45 million dollars. For
collateral, the client was to pay off all existing mortgages on

his own property holdings and assign the first mortgage to

E::::%;l At the time of the proposal, the client’ ty was
valued at slightly more than 40 million dollars. q:ffffff

indicated he was not interested in business, cash flow, machinery,
fixtures, and so forth, but only t%f %E%%%fngs and property owned

by the client to insure payment. brought this to the

attention of the FBI since he suspected a con job, but was unable
to figure[ ] angle.

b6

[ ] furnished certain background information as to »7C
college attended, previous professional basketball experience,
New York r651dence Carmel, California, residence, and other 1fems

of general 1nformatlon. Investigation failed to verify
claims. '

The proposed loan was not pursued and no further
negotiations were made.

INFORMANTS:

b6
On March 5, 1976, the formerﬂ |telephonically p7c
contacted SA and stated |

| b7D

| telephone number | | in

COVER PAGE
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| ladvised source thatl

After talkine with] | at oreat leneth. the source
stated that

[ | resides atl |

| telephone number | [ Iis
associates in Atlanta are STEVE LANCASTER andl

addresses and telephone numbers not known. | [allegedly
lives in the Pensacola, Florida area and GONZALEZ and BEAM are
believed to be located in Los Angeles. [ furnished telephone
number for GONZALEZ as 213-843-8454, He furnished telephone
number 213-677-5345 for BEAM. In further conversation with

the source stated

COVER PAGE
G
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The source further stated that]| |

b7D
On| | the source telephonicallyvy contacted
b6
b7C
b7D
The source stated that| |
bé
b7C
b7D
| J operator[:::::] and then ask for
one of| | telephone numbers.
b7D

COVER PAGE
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b6
b7C
| | BE} SCIRMOOTIE, | b7D
I
b6
b7C
b7D
The following background information was made available
by | |regarding | Jana[ ]
Name:
Sex:
Race: b6
Height: b7cC
Age:
Residence:
Telephone Numbers:
Name:
Sex:
Race:
Height:
Age:
Residence:
Name: bé
Sex: b7C
Race:
Residence:
Name:

Overseas address:

COVER PAGE
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U.S. Address:

Overseas P.O. Box: |
Overseas Telephone: 5
Telex Code Name:

Bank Officers:

bé
b7C
Bank Directors:
Bank Assets:
On | | advised thatl |
|
b6
b7C
| b7D

. ﬁrce contacted byl |MTx_lﬂi_121?, and is to
meetl | May 13, 1976 for review of business

negotiations.

. :is described as a white male, 50 to 55 years
old, 6'4" tall, 230 pounds, gray hair, married, residing at

COVER PAGE
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| residence telephone

number |

b6
b7cC

] DBA Investment International or Intercoast p7p

Investment, Inc., 555 Capitol Mall, Sacramento, California.

| |has indicated to source that|

On May 16. 1976, | | advised that]|

b6
b7C

b6
b7C

COVER PAGE
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On Mav 18. 1976, | ladvised that |
| | Stockton, California,
telephone | |
b6
b7C
b7D
residence unknown;
|
| telﬁphone number
| |See Investment
Company, Suite 643, 121 Broadway Street,
San Diego, California;
| | Kuwait City, Kuwait.
| Source also advised thatl| b6
b7C
b7D
On | | advised thatl] |
] | Source b6
advised that | | b7C
b7D

| Source advised that] |

COVER PAGE
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Miami case source.' L advised |

MIAMI SOURCE

b6
b7C
b7D

On|

|advised|

b6
b7C
b7D

Onl

|advised| |

COVER PAGE
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On|

|advised|

b6
b7C
b7D
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b6
b7C
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b6
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Date of transcription

g

.A confidential source advised as follows:

L

bé

b7cC
b7D

| Source advised that]

b6

source advised that]

b7C
b7D

bé
b7C
b7D

itorviewed on 37/ 1/76 Mobile, Alabama MO 183-20

(<]

File #

SA| | 5/10/%5

Dote dictated

X

- “‘
This document conloins neither recemme dahormg nor conclusions of the €8I,

i ond ils conlents are nol to be distributed -putside your agency.
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it 1s the properly of the FBl ond is locned to your zatnacy,
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|
| office number | [ home telephone
number |

b6
b7C

\ b7D

bé
b7C
b7D

bé
b7C
b7D

bé
b7cC
b7D

verana vmeai n Ak
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Dote of tcanseription 5/25/76

- A confidential source advised as follous:

He advised that |

telephone nuwbor |

1)

.

2)

3)

5)

b6
b7C
b7D

bé
b7C
b7D

b6
b7C
b7D

6)
Inleeviewed on 5. /18 /7765 et_Mohile, _Alabama ——Fite #2iobhile 123-20

by Sal —Dote dictared___ 5 /19/76

b6
b7C

This document cdnioins neither recommen sativns

.
mor conclusions of Ine FBI. It is the propert; of the £8l and 1 loaned 1o your aas12y:
it ond its comlents ore

not 1o be dinrisued ammioe yoor aguency.
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I. PREDICATION AND INITIAL INVESTIGATION
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This investigation was predicated upon information b6
received by the Baltimore Division on March 5, 1976 from a b7C
confidential source who indicated that]| | b7D

By communication dated March 12, 1976, the Mobile

Division of the

FBI furnished the following physical description

of

, also known as |

Name: [ |

Race: White

Sex: Male

Date of Birth:

Place of Birth: : bé
Height: 6' tall . kIC
Weight: 205 pounds b7D
Hair: Blonde

Eyes: Hazel

Residence:

Military:

U.S.M.C. Serial:

Arrests: . Claims none

On Maz
ing the ABC and

rch 4 and 9, 1976,| | was interviewed regard-
| which follows:
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FEDERAL BUREAU OF INVESTIGATION

1 Dote of roascription '3/15*/76
[::::::::]telephonically_contacteé the Atlanta - b6

Division Office &zt ampronirctely 5:089 P.il. on Thursday, b7C

March 4, 18986, snd furnished the feollowing information

to SA| .

|has offered to rent Certificates
of Deposits (Cl}) waicn are oblivations of the itlas
Bank of Commerce (A3C) located in the Cayman Islands.

1

is associated with Colony I (Cl), a mortgage
company located at Columbia, llsryland. CI dosired to
obtain loans from the MHercantile Bank (not furthar

identified) at Baltimore and as a resule, an attompt .
was rade to vorify the CD and ARC. This atte ot resulted
in contact with an attorncy at Saint Vincent,
telephone | who adévised that 2DC 1is a
bank in name only and has no assots. advised that
) ABC is a scherme like the Bank of Sark. '

{First Wame Unknown' (F7U) BEAM and (FHU) CONZALEZ,
who can be reached fhrough telephone number 213-677-5345,
are involved with

: | |of Pioneexr Funding Company of ‘
- Pensacola, Florida, is also invoived with b6

b7C

An atterwmt is to be made to take over the
Costal States Insurance Company of Atlanta, CGoorgia,
by use of the CPs and also two local banks, the identitics
of which are unknown to

: The Cbs are issued in the face amount of
$500,000 and[___ ]recguires vayment of $20,000 in
cash at time of delivery of the CD.

A potential wvictim of the scheme is [

Last Name Unknown (LWU), who is| |of the Fulto:
National Bank Buikling at Atlanta.

S ERAITL:

laterviewed on £ s 1 ot e <~ TrTs y
374,710 eranta, Gecrdia Ay LALTA 1653-50
SAa
. by AW WA ¥ ed b6
TS A A
b7C
This document contains neither recommendotons nor conclusions of the FBIL ! ned to your agency;

i and ils contenls ore not to be distribuled vutside your ogcncys
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. Other nersons involved incluce
a forrcr Aticonite alderroen, convictaed on bank fraud
matters on-| a YVaderal Farolee, ead
associate ofi| [who now Llivos ig the joth Styroeet
area of Atlaanta. 2lso includad is a
gambler from koi'e, Georgia.
On March ¢, 1976, Swpocial AQ““‘“I |
ret with[_ bdhe reveated < foration. | |
at thic tire was under the irnrecsi thnt Saint Vincent
is located 3in the Cayman Islals dicploved a busincss
card of | | Pioncer Yunding Dovels s ant

K c,
Incorporated, Tost Office Box 12053, Yensacola, Floriia,
32580, telanhonel| |

advised[::::::]“as operating a Mont

Carlo autonohile hearing test 1LF3“a liconse and
1s operating from #30 Lullweter Place. Lions “acc
.,

CoadOﬂluluﬁs, hAtlanta~~Decatn Gcorgia‘
advised he aa: obﬁcrv“dl tyning
the CDs on a typewriter located in #30 Luliwatoer Place

[:::::::]qs modlfled his techniqgue in that he
is requestiung woncy as a “perconal loan’ in cash as
rayrent for the CD. E::::::]l atternting to get $2,500
cash from[___] on this basis that will result in
ng & Cb in an amount to be determined.

bé
b7C

b6

b7C
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.DERAL BUREAU OF INVESTIGATION .

Dote of transeription, 5-11-76
. |:|wa—s net at the Huddle House, Snellville,
.- Georgia. } . : Co
. N | wvas shown a photograph of [ | . b6
L ] san Diego County, California Police Department’ - -+ biC
Numberj | dated January 17, 1867. | | agvised this
individual is known to him as | | xresiding at -
1
Intorviewed on___t;_D-=11-70 ot _Snellville, Geordgia rile # Atlanta 183-56-<F/_ ]
b6
b7C

by SNAS | | I Dote dicloted 5-11-76

This documont conlains nolther recommendotions nor conclusions of the FBI, It is the property of the F81 ond Is looned to your ogency;

It ond U1s contonls arc no! te be distribuled outside your ugency.
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The Atlanta Office of the FBI determined the Monte
Carlo Automobile being operated by bearing b6
W, Virginia license is listed to | | b7c

| for use on a 1973

thevrolet,

On March 4, 1976, Ll Fulton
National Bank (FNB), advised SA]| | the bank building
is owned by USIF Int ional which is_an off-shore Bahanas
Corporation, | iis unknown tog;::::] On March 11, 1976,
| Fulton National Bank advised

USIF International is a "Wheeler Dealer' off-shore company that
also owns the National Bank of Georgia (NBG) building in Atlanta. bs

b7cC

On March 11, 1976, | I
Controller tal States Life Insurance Company (CSLIC),
advised SAEfifEﬁthat corporate stock of his company is traded
as the over the counter market and he knows of no pending or

recent attempt by anyone to gain control of CSLIC by purchase
of the stock or merger.

By communication dated March 15, 1976, the Los Angeles
Division of the FBI advised one L, MILLS BEAM resides at 10535
Buford Avenue, Inglewood, California and has telephone number
213-677-5345 and one F, CRUZ GONZALEZ resides at 326 S. Orchard

gziXe, Burbank, California, and has telephone number 213-843-
54,

The Los Angeles Division further advised as follows:

| |, Ventura County District Attorney's Office,
Investigator, Ventura County, California, advised September 25, . b6
1975 that L, MILLS BEAM was associated with Dr. FREDERICO CRUZ b7C
GONZALES, dba U. S. Platinun,
Inc,, Sparks, Nevada; U. S. Platinum Milling; Marmac Mines, Inc.,

Curtis, Nevada Mines; and Atlas Bank of Commerce, Post Office
Box 104, Kingstown, St. Vincent, West Indies.

[:::;::]stated his office determined L. MILLS BEAM had
been convicted in the past for fraud involving gasoline
activities,
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b6
Dr. FREDERICO CRUZ GONZALES, according to Los Angeles b7C

County Sheriff's Office and Los AngeTes Police Department records,
was convicted in the past on five counts of grand theft, conspiracy,
and failure to appear and has no known legitimate occupation. It

is a matter of public record that | | is 1y
involved as a defendant in a civil suit with (FNU !
Attorney at Reno, Nevada, and L., MILLS BEAM appeared in court
during that case offering to cover debts of | lwith
gold certificates.

On October 27, 1975, Sergeant | | Los Angeles
County Sheriff's Office, Organized Crime Detail, advised his b6
agency has been investigating the fraudulent activities of L. b7C

MILLS BEAM and Dr. FREDERICO CRUZ GONZALES for over a year and
presently have them under investigation for attempted grand theft
through trick and device in an attempt to purchase an airplane
from American Jet, Los Angeles, California, and offering as
collateral either gold certificates or gold concentrates.

Sergeant [::::::] further advised L. MILLS BEAM caused

telex c ions to be sent_from Los Anceles. California. to
i also known as | |

Petora, Incorporated, Costa Rica, to have the
gold certificates verified., The telex was determined to have been
-sent tol at the Hotel De Ortega, Costa Rica.

On Decembexr 8, 1976, Assistant United States Attorney
[ | Fraud and Special Prosecutions, Los
Angeles, declined prosecution regarding above matter.

bé
b7cC

The Los Angeles Division furnished the following
information regarding FREDERICO CRUZ GONZALEZ:

Los Angeles County Sheriff's Office (LACSO) records
furnished to the FBI in 1964 contained the following description
of GONZALEZ:

Names: FREDERICO GONZALLS CRUZ
GONZALES CRUZ,
F. C. FONTANEZ,
FREDERICO CRUZ FONTANEZ,
FRED DRUZ FONTANEZ,
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furnished

Birth data:

Height:

Weight:

Build:

Eyes:

Hair:

Complexion:

Scars § Marks:

FBI Identification
Number:

California Criminal
Identification §
Investigation f#:
Social Security #:
Wife:

Married:

Former marriage:

Occupation:

By communication dated May 6, 1976, th
the following physical description of

Race:

Sex:

Date of Birth:
Height:

FREDERICO GONZALES PRADY,
Dr. FRED G. BRAYDO,

FRED BRAYDO,

FRED C. BRADY

September 16, 1922

Rio Picdras, Puerto Rico
5'9'" tall

160 pounds

Stocky

Brown

Dark Brown

Olive

Scar over right eye

671 055 D

1822840

|479-38-9591

nee | [ born

Tijuana, Mexico

Los Angeles, California

1960

No legitimate occupation known.
Claims to be a foot doctor,
characterized as a promotor and
"con man"

<13
b7C

e Chicago Division

White
Male

6" tall

10

b6
b7C
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Weight:

Hair:

Eyes:

FBI Number:
Social Security
Number:

170 pounds
Rrown
Brown

11

b6
b7C




BA 183-64
" II. INTERVIEWS OF LA PLATA, MARYLAND BROKER| | REGARDING
' OFFER OF | JAND TO SELL GOLD AND GOLD :jc
CERTIFICATES.
12
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7., FEDERAL BUREAU OF INVESTIGATION

5/10/76G

Oate of ronscription

[ | Director, Equity Development
Company, Incl, 317 E, Qhaﬁles St., LaPlata, Maryland, tele- bé
phone number after being advised of the b7C

official identities of the interviewing Agents, furnished
-the following information: '

On approximately April 14 or 15, 1976, he was in

contact with one] | a broker from the Mobile, Alabana
area, telephone number | |about an unrelated nmatter.
" During the course of their conversation| |asked if

"had a home for some gold." | |then stated he knows

an.individual named | vho was attempting to sell

some gold. | | spoke very highly of |to the extent

of saying that if anything happened to | wvould take

care of wife and children. | [went on to explain

that one L. MILLS BEAM who owns the Atlas Bank of Commerce
(ABC), actually owned the gold which BEAM wished to sell at
approximately $4.50 under the London Metals Exchange, second
closing per ounce. BEAM has 100 tons of gold and is capable
of delivering to a buyer five tons per week. All the gold
is located off-shore and is of .995 percent purity.

Regarding commission structure,[:::]\«nﬂd.receive
25 cents per ounce and Effifﬂgg%d receive 25 cents per ounce b6
if a sale was made through | was subsequentl ut b7C
in touch with an individual who identificd himself as[f:f::]

initially contacted_____ Jat a hotel somewhere

1t California. | lconfirmed the existence of the gold just
as had stated and indicated that any potential buyer should
send a Ready Willing and Able (RWA) telex for eight million
dollars to the Toronto Dominion Bank which is the bank of the
seller, L, MILLS BEAM. Theﬁg_fgllgmgd_annx?ximate1y SixX or -
seven conversations between During each con-
ve?sation[:::] requested some type of confirmation of the
existence of the gold. Each time[______ |evaded the issue and
ontinped to state that the buyer should send a RWA telex.
| most cent conversation with was on April 27,
1876, [:::::fTstated the gold was stil eing offered at $4.50
per ounce under the second London Metals Exchange closing. It
was of .995 percemnt purity and BEAM had a total of 375 to?s.

ipterviewed_on 4728776 _ s LaPlata, Maryland  File # BA 183-64 e
SA ” b7C

. by SA Dote dictated S5 /4/76

: dhis. document ¢ atams neither recommendolione nor conclusions of the FBL It is lhe property of the FBI and is loaned to your ogency;

it ond ils contents ore no! to be disiributed ewutside your agency.
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[ Jstated] |vere trustees

of the Toronto Nominion Bank which Bank was representing BEAM
in the sale of the gold., 1le stated that in order to buy: the

f&lﬂ.&hﬁ_bfyer should send a RWA telex, reference
to telex number [ ] answer back:

| indicated that this telex was the telex nunber of

the Toronto Dominion Bank in Montreal and indicated the bank
could be contacted at St. James and }McGill Strects, Montreal,
Quebec, Canada, attention | | on behalf of

land .. MTLLS BEAM, On April 27, 1976, stated

are trustees, both of the

ABC and the Toronto Dominion Rank and that they would be in
Zurich, Switzerland on that day.

In addition, during these conversations,[:::;;]
stated he and BEAM have 300 million U. S. dollars in gol
certificates issued by the ABC. These certificates are
issued in the face amount of $300 but are discounted 20 per-
cent and can be purchased for $240. The certificates are
redeemable in 10 years and bear 9 percent interest. He stated
they intended to sell the certificates in blocks of 50 million
dollars and initially stated the certificates were in Mr.
BEAM's safc in California but they cither have been transferred
~or were going to be transferred to the Zions First National
Bank in Utah. stated that in order to purchase the
certificates the buyer would have to send a RWA telex in the
amount of eight million dollars to the Zions First Mational
Bank of which , 1 §. Main St.,
Salt Lake City, Utah. 84771, to the attention of | |

telephone number | This transaction should be
directed to account number|

continued that he has in his possession
Certificates of Deposit allegedly verifying the existence of
the gold certificates but that the gold certificates can only
be transferred out of the country. FEach certificate is backed

b6
b7cC

b6
b7C

b6
b7C

by gold in the form of gold s;afers. Ile indicated the International

Monetary Fund, Washington, D.C. had somehow regulatcd or
fficjally sanctioned the is:uance of these gold certificates.
stated he telephonicaily contacted the International
Monetary Fund in Washington, D.C. and was unable to obtain any
information indicating the International Monetary Fund had in

b
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“ - b7C

any way regulated or endorsed the_issuance of these certificates,

stated he also indicated to[::f:%j that it sounded as if :
and BREAM had possibly committed a securities violation :

in this transaction and replied they had not in Aj

the fact the transaction was to take place off-shore.

indicated he has one million ounces of gold with which to back

"the gold certificates. This gold is separate from the gold

which he and BEAM are offering for sale.

[:::;:] stated L. MILLS BEAM is a venerable 72 year
0ld gentleman from California and that the ABC is located in

St. Vincent in the West Indies and is recognized by the Bank

gf England, All the gold for_sale is, according to
internationally hallmarked. [:::::::Thome phone # is|

At approximately 2:56 p.m., during the course of
the interview, | | telephone rang and his secretary

informed him_that | was calling. With
approval, SA[gﬁ I%hen picked up an extension tele-
phone and oveTheard an individual who sounded to be a caucasian
middle aged male with a pronounced Southern accent talking b6
with This individual asked | __l had located a B7C
buyer for the gold. [:::]'indicated he possibly had, however,
his clients were having trouble moving their funds to the
United States and this individual replied they did not have to
do that because "'we don't want their money in the United States."
He instructed [ | to verify that they have the money and
stated then the clients can fly to Zurich to finalize the trans-
action. asked this individual if the gold in question
is located in the Toronto Dominion Bank and the individual
avoided answering. He stated that the gold could be delivered
glther to Freeport or the Free Zone, Zurich, Switzerland., The
individual indj trustees in this transaction,

were ii. Zurich at that time and
could be contacted by the buyers at i1hc lHoliday Inn, telex
number 57979, The individual continu-- that he had 50 million
dollars in gold certificates availabl¢ sFor sale immediately
and the buyers a RWA telex to telex nunber | |
answer back: for the attention of | |
and Mark Associates. The individual stated that the sane
telex should be utilized for the purchase of the 100 tons of

gold and asked to furnish banking instructions for the
buyers and stated that if the buyers were interested he has
another million ounces of gold veilally optioned, state-l

he would send an Expression of Interest via telex to the
number previously furnished him but that he would not divulge

/5
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b7C

identities of the buyers until] he was satisfied they had the
funds. The individual rciterated the fact that he did not
want the bhuyer's money in the United States and stated

can give banking instructions for the buyers and "we will
deliver our watermelons to their market." The individual
stated regarding the gold that each bar weighs 400 ounces.
The telephone conversation was concluded at 3:08 p.m.

then furnished additional infornation regarding

L, MILLS BEAM which was given to him over the telephone by

According to[f:::] BEAM has some sort of copper nine
and has approximately 300 million pounds of copper which is
rcecoverable from an open pit. In addition, BEAM has in his
possession some type of contract from the Department of Defense
giving hin exclusive rights to retrieve 4,889 miles of under-
water copper comnunication cable lying in 30 fathoms of water.
This cable is composed of 19 separate cables joined together
side by side and stretches from California to Alaska. BEAM is
trying to promote recovery of this cable by promising the buyer
50 percent of the proceeds and the rest to BEAM. The largest

copper cable weighs 95 pounds per foot. A potenti buyer
would need $§500,000 in cash which, according to| is non-
refundable.

In addition, according to[;:::] BEAM claims to have
82 million texn’. of scrap metal located somewhere in the Pacific bé
which he is atfering for sale at the World Market price. BEAM b7C
allegedly has some type of Government document indicating he

has sole ownership of this metal.
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o By communication dated April 29, 1976, the Mobile b6
Division of the FBI furnished the following information regard- b7C
ing

Current directory. South Central Bell Telephone Co.,
Mobile, lists one | L telephone number
1975 Polk's City Directory, Mobile, lists
[ wife | | Compani Lamasa, as householder,

| No listing in Mobile telephone directory or

Polk"s City Directory for Compani Lamasa.
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°

FEDERAL BUREAU OF INVESTIGATION

5/7/76 b6

b7C

Date of tronscription

Equity Development Company,

Charles St., LaPlata, |

daryland, telephone number

two telex messages which he received

[ ‘1 mede av“ﬁlablg W0 1§ Messages whi acel
Eftfﬁfff]26, 1976 from These telexcs concerned
offer to sell through| | 160 metric tons of gold and
a quantity of gold certificates and are as follows:

"EQUIMOURE LPLA

WU INFOMASTER  2-049238E117 04/26/76

ICS IPMBNGZ CSP

2053683155 TDBN ATMORE AL 105 04-26 0522P EST

- TWX 8§29 ) EQUIMOURL LPLA

LA PLATA 1D

CARE EQUITY DEVELOPMENT CO b6

b7C

I | ACTING VWITH POWER OF ATTORNEY FROM THE ATLAS

BANK OF COMMERCE ST VINCENT WEST INDIES DO HEREBY AGREE TO PAY
5 PERCENT COMMISSION OF THE NET COST OF LACH AND EVERY GOLD

CERTIFICATE ISSUED BY THE ATLAS BANK OF COMMERCE ST VINCENT WEST
INDIES FROM SERIAL NUMBER 701 TO SERIAL NO 803 TO

. EQUITY DEVELOPMENT CO FOR EACH AND EVERY GOLD CERTIFICATE PURCHASE
BY ANY AND ALL BUYERS SUPPLIED BY OR THROUGH THE EFFORT OF

FROM BANK WITIIIN 48 HOURS REGARDS

EQUITY CO INC SUBJECT TO ESTABLISHING 7 MILLION R.P.A,

1724 EST
EQUIMOURE LPLA"™

"QUIMOURE LPLA
EQUIMOURE LPLA

. WU INFOMASTER  2-049523E117 04/26/76

ICS IPMBNGZ CSP

2053683155 TDBN ATHORE AL 87 04-26 0527P EST
ITWX 7108290580 EQUIMOURE LPLA

] CARE EQUITY DEVELOPMENT CO

bé
b7C
Interviewed on 4/728/76 ot LaPlata,. Md. File # BA 183-64
| SA
by ) SA Date dictoted 5/4‘/76
This documen! contains neither recommendalions nor conclusions of the FBI. It is the properly of the FBl and is loaned to your ogency;

it and its conlents are nol to be distribuled oulside your ngency.
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| b6
“v | b7C

LA PLATA i

T | ARE NOMINEE ACTING IM DEFALF OF SELLER FOR
100 MET TONS OF 699.5 GOLD IM 400 ITLO BARS STAMPHD VWITH
INTERNATIOHAL HAIMARK BEING DIILD AT TUT TCRONTO DCHINION BAMK

IN MONTRREAL QUEBEC CANADA DO IERI'RY AGPEL TO PAY | l
EQUITY DEVELOPIENT CO 25 CENTS FOR BACIT AUID EVIRY OUNCE OF GO
PURCHASED BY AMY AMD ALL DUYFRS SUPPLIED BY OR TIHROUGH THE

EFFORTS OF EQUITY NEVELOFMMENT CO SUBJECT TO

ESTABLISHING 8 MITLION R.W,A. FRO}M DAUK VITIIIN 48 HOURS REGARDS
l

1729 EST

BEQUIMOURE LPLAMY

[ | stated he would gladly assist the FBI in dealing ¢
with|_ ]to the extent of sending on behalf of the ¥BI, pic
telex messages indicating intent to purchase gold certificates
and gold.

/7
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FD-302 {REV, 11-27-70} { ) (,ﬂ3

FEDERAL BUREAU OF INVESTIGATION

1. Date of tronscription 5/11/76
L ] Equity Development Co.,
rlncﬁﬁ_ill_E‘ICharles St., LaPlata, Maryland, telephone number
nade available two telex messages dated April b6
28, 1876 which were sent on behalf of SA| l FBI, p7c
. Baltinore, Maryland to telex number 388484 to the FIDINS GRP
SLC to the attention of| | and Mark Associates,
regarding intent to purchase gold certificates and 100 tons of
golid.
The two telexes read as follows:
"WU INFOMASTER
EQUIMOURE LPLA
033805C119 1913 EST
0010& LA PLATA 4/28/76
TLX 388484 FIDINS GRP SLC
ATTN: | | AND MARK ASSOCIATES b6
. b7¢C

ON BEHALF OF OUR CLIENT THIS IS TO INFORM YOU THAT WE WISH TO

EXPRESS OUR FIRM INTENT TO PURCHASE 100 TONS 999.5 AU GOLD IN

400 OUNCE BARS INTERNATIONALLY HALMARKED AT A PRICE OF 4.50 USD
. UNDER LME SECOND CLOSING. WE ARE WORKING TOWARDS BEING ABLE TO

PRODUCE AN R,W.A. FOR THE STIPULATED AMOUNT OF 8,000,000 USD

AND TO PROVIDE BANKING SO AS TO SATISFY SELLER OF OUR FINANCIAL
 CAPABILITY.

REGARDS

| | DIRECTOR b6
b7C

EQUITY DEVELOPMENT CO,, INC.

Interviewed on 4/30/76 ot Laplataa Maryland File # BA 183“64
by ) SA I I Date dictoted 5/5/76

This document contains neither recommendations nor conclusions of the FBI. It is the properiy of the FBIl and is looned lo your sgency;
it oand its conlents are not lo be distributed outside your ogency.
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. b6
v b7C
LA PLATA HD.
TWX 710 829 0580 A/B BQUIMOURE LPLA
P.S. PLEASE PROVIDE US WITH THE ACCOUNT NUIMER AMND BANKING
INFORMATION SO THAT WE MAY BE ABLE TO SUBMITT OUR R.W.A.
INTO YOUR BANK WHEN READY,
ACCEPTED
00100 -
.1~PC77

........................

"WU INFOMASTER
EQUIMOURE LPLA
034092C119 1928EST

0010¢ LA PLATA 4/28/76
TLX 388484 FIDINS GRP SLC

ATTN: | | AND MARK ASSOCIATES ' o

ON BEHALF OF OUR CLIENT THIS IS TO INFORM YOU THAT WE WISH TO
EXPRESS OUR FIRM INTENT TO PURCHASE GOLD CERTIFICATES NUMBERS
#701-#803 BEARING 9% INTEREST REDEAMABLE AFTER TEN YEARS AT A
DISCOUNTED COST OF 240 USD PIR CERTIFICATE (FACE VALUE 300 USD).
WE EXPECT TO BE ABLE TO PRODUCE SATISFACTORY EVIDENCE OF OUR
ABILITY TO PURCHASE IN THE FORM OF AN R.W.A..THIS R.W.A. WILL
BE FOR THE AMOUNT OF 7 MILLION USD AS SO STIPULATED. WE WILL

Al




TA 18%-64
b6

3. b7C

SUNMITT THE ABOVE AS SOON A5 WE AVE ALLOCATED THE NECHSSARY
FUINE, ‘ ‘

PLTASYL GIVE US YOUR BANKING INSTRUCTIONS,

REGARDS

[ | DIRECTOR b6
) b7C

LA PLATA UMD,
TWX 710 829 0580 A/B EQUIMOURE LPLA

ACCYPTED
00100

1-pCr
[:::]also furnished a telex message dated April 29, b6

19876 which he received from | and Mark Associates b7c
regarding purchase of gold certificates which reads as follows:

YEQUIMOURE LPLA
WU INFOMASTER  1-010613A120 04/29/76
TLX FID INS GP SLC
01 SALT LAKE CITY, UT APRIL 29
TUX 710 829 0580 EQUIMOURE LPLA

L bé
ATTN | b7c

YOUR TVIX OF 4/28/76 "INTENT TO PURCHASE' PRCLIVED CLRTIFICATES
TO0 BE PLACTD IN TRUST IN ZIONS FIRST NATIOMAL BANK, SLC, UT
TIBY WILL ISSUR "SAFE KEEPIN RHECEIPT®
TRANSFER FUMNDS SHALL BE TO ACCOUNT # [ |ZIONS DRAHNK
AWVAITING R.W.A., TRANSFER OF FUNDS AND CLOSING DATI,

REGARDS be
. TRS
- & MARK ASSOCIATES b7C
1053 EST

EQUIMOURE LPLAY

Sa
X

kY
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III. INTERVIEW OF |

| WESTERN UNJION INTERNATIONAL b6

b7¢C |

REGARDING TELEX NUMBERS FURNISHED BY|

|

23
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FEDERAL BUREAU OF INVESTIGATION

5/12/76

Date of transcription

| | Western Union Inter- - bs
national, Inc., 17 Commerce St., Baltimore, Maryland, telephone b7c
number 685-6003, furnished the following information regarding
listings for Telex numbers:

Telex Nunber Listed To

388484 Fidelity Insurance Corp.
25 S, 3rd E Street
Salt Lake City, Utah
Answer back: FIDINS GPSLC .

57979 Movenpick Holiday Inn
Glattbrugg, Switzerland
Answer back: HIAIR CH

05267337 Bouchard & Company, Ltd.
1015 Beaver Hall Hill
Montreal, Quebec, Canada
* Answer back: MTL b6
b7C

05638368 Unable to identify

E:::::::]advised he had determined a telex number
[fff:f%f:foronto Dominion Bank in Montreal, Canada which is

4

Interviewed on 4/’40/76 ot Baltimore - ?JTET'Y] and File # RA 183"‘64
i . b6
by QAJ ! Date dictated S /6 /76 b7cC
This document tontains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI ond is looned to your agency;

it and ils conlents ore not to be distributed outside your agency. /
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FD-302 (REV. 11-27-70) C.) S}

FEDERAL BUREAU OF INVESTIGATION

37,-3- Date of iranscription 5/18/76
b6
_ |, Equity Development Co..®’¢
Inc ‘B. Charles St.,, LaPlata, Maryland, telephone number[f:::]'
telephonically contacted the investigating Special
Agents at the Baltimore Office of the Federal Bureau of Investiga~

tion and furnished the following information:

| had just contacted[ ] by telephone
and had indicated it was urgent that make a commitment on

"behalf of his clients who wished to purchase the gold owned by

. L. MILLS BEAM and the %old certificates issued by the Atlas Bank

of Commerce (ABC). indicated it would be better if a Special
Agent of the FBI negotiated directly with the individuals wishing
to sell the gold and the gold certificates. He stated that in
order to negotiate for the purchase of gold Mr. L. MILLS BEAM
should be contacted directly at telephone number 213-677~5345

In order to negotiate for the purchase of gold certificates[;:]
. er

hinself should be directly contacted at ephone num
or telephone number| indicated he

believed the latter two numbers to be located somewhere in the
Orlando, Florida area.

Interviewed on 4/30/76 ot LaPlata, Md, File # BA 183-64

by

bé

b7cC
I Dote dictated 5/14/76

SA |

This document conlains neither recommendations nor conclusions of the F8I. It.is the property of the FBI ond is looned 1o your agency;
#t ond ils conlenls ore no! lo be distribuied oulside your agency. -
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IV. INVESTIGATION REGARDING THE ATLAS BANK OF COMMERCE AT

KINGSTOWN, ST, VINCENT, BRITISH WEST INDIES

L

26
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On April 30, 1976, |

| advised a confidential source abroad

27

b6

b7C :

b7D

PRI

<y O 1 A G by s =

e e




P e ——

BA 183-64

V. UNDERCOVER LEGEND UTILIZED BY BALTIMORE AGENTS IN CONTACTS

WITH SUBJECTS

28
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In dealing with subjects in this investigation, SA

Baltimore Division, FBI. represented himself as b6

This politician, who was never named, was reported to have a
large amount of funds at his disposal.

|American Politician. b7c

b7E

SA | | FBI, Baltimore Division, repre-

sented himself as |

29
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VI. UNDERCOVER TELEPHONE CALLS TO L, MILLS BEAM AND | | b6
b7¢C

[ | APRIL 30, 1976 REGARDING OFFER TO SELL GOLD

30




| ¥ \\)
.DERAL BUREAU OF INVESTIGATION .

. 7 5/12/76

Dote of transcription

) A telephone call was placed to Mr. L. MILLS BEAM at
telephone number 213-677~5345 from telephone numbér 301~944~
1531 located at the Baltimore O0ffice 6f the Federal Bureau of

Investigation,
4/30/76 Baltimore, Maryland BA 183-64 .
interviewed on, ol _s /. File #
}){ b6
SA | | 5/6/76 p7C
by . Dato dictated
This document contoins neither recommendotions nor conclusions of the FBI. It is the property of the FB! ond is looned to your ogency.

it and its conlenls are not to be distributed ovlside your agency.
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* This is Special Agent |

: . | FBI, Baltimore, Marylahd.
Today's date is April 30, 1976. I have placed a recording device
on telephone number| | to record a conversation between

Special Ageptl | of the FBI in Baltimore and one L. MILLS
BEAM in California, telephone number 213-677-5345.

34
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(1)

L. MILLS BEAM: Hello. ngc'
sa| I Hello. May I speak to Mr. L. MILLS BEAM, please?
BEAM: It's me. .
. Mr. BEAM? ,
BEAM: Yes.
Yeah, m& name.i§: tAh;_I fepreseﬁt ah,-
an individual in Washington, -D.C. -
'BEAM: Yés, sir. - ,
I was in touch today with ah | | (ph)
a broker from Wisconsin.
BEAM: Yes. b6
. i T * " b7C
‘And he indicated to me that you might have certain
ah, certain things for sale that ah, the person I
represent might be interested in.. |
BEAM: Yes. )
Now, there's a slight problem here and ah, you know-...
BEAM: Yes ..
... I trust that you'll understand myAsituation.
BEAM: Okay.
The ah, the individual I'm working for is ah, well,
I don't know a delicate way to say it. He is a iSC
prominent individual in Washington.
BEAM:

Yes.

And ah, he's got ah, a large amount of cash at his
disposal but he's got to be careful about getting
involved in ownership situations. If you follow my

meaning.
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(é)
o . @

BEAM: Un huh. K4 b6 °
b7C

Okay? Now,[::::] (ph) indicated that you've got ah

some gold, I believe. Is that correct?

BEAM: . That's correct.

Okay. Now I know who I am and ah, I know the

-« : - individual that I reéresent and ah, I £hink he. may
" be interested. I've been authorized to make certain
commitments on his behalf, bﬁt ah, weil, we've gét to'
know who you are, and exactly what you got. You follow
me? | |
BEAM: Yeah;, wéll, I'm the, I have the Atlas Bank of Commerce.
of St. Vincent's, West Indies, and ah, so ah, it‘g
_chartéreq under the British Protectorate and ah, it's
a“privatekbank for very private business and ah, éhe ah,
the gold that I have I'm bﬁying from a church. And the
ah, my. trustee is the Toronto Dominion Bank and through
their ah trusted oh, client, why they have ah named him
as the trustee for me for this gold. And the ah, gold
"is ah, is a hundred tons available at the moﬁent and
then it's ah, the price on it is ah, without commission

now, this is our net to us ...

b6
Oh thank God, because it seems like every broker, b7C

everybody I talk to, all they're concerned about is a
commission, and I'm sick and tired of that crap, £frankly.
BEAM: I am too. It's a hundred and twenty-two dollars and

fifty cents. Now, when we do business, if you want to,



(3)

BEAM:

BEAM:

BEAM:

BEAM:

2

if you want to put your's on there, just tell me what
it is, I'11 tell my trustee at the Dominion ah, the
Toronto Dominion Bank in ah, in ah, Canada, and the

main office in ah, in.the London, and he's over there

"at London right now and if they want to buy it, why my

rules are that they put down ah, I mean give to me,

from their bank, which costs them noihing, a ready,

"willing and able, that they can ah, that a bond,_whén

the transaction is ready to fly, why they ah, in the

meantime, they put down eight million dollars. I mean

they commit themselves for.eight million dollars.

This is for the full hundred tons of the gold, right?

For the hundred tons of gold. .

Okay. What's this ... B : b6
. : b7C

Now, wait a minute.

Yeah.

Now this eight million dollars is going to be hgld

in custody, in other words, it's just a banking piece

of paper that the buyer's bank aﬁthofized the trﬁstee

to hold that until the transaction is completed. And

then, we will take and deliver the gold in Zurich,

Switzerland in the Free Zone, and you can buy it right

there. B2And yéu can buy it in increments of five tons

at a time if you want to at 20 million dollars.

0\




(4)

BEAM:

BEAM:

BEAM:

N | (ph). . . . b6

BEAM:

Okay, well, how do you propose to effect transportation
of this gold? ) 23;
Where does he want it?

&éll, he, éurich is.fine with him. Ah, we certainlf,
you undep§tand his situation. He can't ah, be caught

in this kind of degling'in this countfy, certainly.
Well, I wouidn't.waht him to because, and tﬁeﬁ téo,
that.all the ah, transéctio£s will.be either handled
out of Canada or, or England, .or if you want to, why

we can go down and set up a small company in

Georgetown, Grand Cayman. They have a hundred .and
seventy-six different banks. And thefe's no obligation
-to pay anything. Taxes or aﬁything and you have éour
own bank account, you have your own signature card

and the money will be ah, I mean, thé contract between
the trustee and yourselves will, will go as directivés.
Because the trustee is under enormous bond.

Well, who, who is this trﬁstee.

b7C
[:] Say it again.

BEAM:

BEAM:

BEAM:

Okay.

[:::::::] (ph) . Comma

Okay. Yeah.

A most prominent ah, ah, ah, oh I'd say ah, security
‘\ V2¢
\
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

q
<

broker for the ah, Toronto Dominion Bank. :
) : bé
Un huh. b7cC

.It's the ....

The, the Toronto Dominion Bank. Ah, that is your bank.
Righté.- ! ‘
That's where he, he will have my, my part of it as
fruétee.- - . | -

Okay. ©Now, what, what about this Atlas Bank qf Commexrxce?
Now, you know, I never |

I own that Atlas Bank of Commerce.

Oh, you own it. Well, what are the assets of:that bank?:

Oh, I would say probably somewhere.in the neighborhood

-0f, oh, of the ah, the Hong XKong Baﬁks and stuff like

that have placed in the custody of the Atlas Bank. bé

b7C

33 billion dollars worth of Philippine pesos and other
currencies. And then we have ah, we have, I have .

500 thousand acres of coal in Utah, which shows. about
somewhere in the neighborhood of 30 million tons.

Wow! 30 million ...

And that's, that stuff is worth about, it's right in

the neighborhood of 45 dollars a ton. I have ah,

I have 11,819, 16 acres. I'm just gettin' out of

Court. It's been there in the-state for 40 years.

Well, what's the problem? You, you're not involved e
in any Court battles, I hope. b7C
Heli, no. I'm buying it from the Court.

Oh, oh, I'm, yeah, I'm sorry, I'm sorry. Okay.

37
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BEAM:.

BE2&M:

BEAM:

BEAM:

BEAM:

BEAM:

And so the ah, this property is 11,816 acres.

A
Un huh. : bé
i b7C
And it's down in the ah gulf area where we have '

contracts to build great warehouses upon it, because

it faces on the deep water canal.

I see.

And ah, all around it is oil wells thats been drilled.

. Well who ..;

And‘$he controversy was in the Court, the fuckin'

judges and everything ... there's been about ten judges :Sc

on this case before one of 'em could see the light.

You see?

I'll be darned.

This would be ah, that these, it was ah, oh, pétented

by the Government to the owners, the original owner who
died and left this ih his estate. You seeé ‘

Yeah, I see what you mean.

And ah, it Waé patented to him with all the mineral e
rights. b7cC
Un huﬁ.

And now that they've struck o0il on three, three sides

of it, and a hundred feet off of the main east side of

the tract of land, why this damn bastard was a friend

" of the judge, and he drilled her down there and he got

a 15,000 barrel well with 45 million cubic feet of

natural gas, which was just a hundred feet from our line,

you see?

S
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(7)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Right.

Nothin's ever been dfilled on it..

Hey, you know, what I wonder. What was in it for

the judge?

Wéll; éhét's,'that's-it. But the, but the attorneys
for-thg heirs ana the attorneys for my corporgtioh-an@
the éttorneys for the ah, for the ah mortgage company
that the ah, that the judge did allow the heirs to
borrow some money from us.

Um huh.

And ah, they made it so damn short that théy knew they
couldn't méke it, you seeé

Right.

And so, they try, was gonna try to foreclose on it.
That's how I found out about it.

Um huh.

So I went down and clipped their God damn wings by

slapping down the money for the moftgagel Now, they,
don't know what the fuck to do next, you see? So

we own that. See?

Right.

The Atlas Bank of Commerce.

Right. Well, this, the Atlas Bank ah, does it ﬂave
any gold reserves itself?

Oh yes. We have gold reserves. We have, we have

600 thousand ounces in the custody of another bank and

we have this 100 tons that's in our custody, and we

<Y/

b6
b7C

b6
b7C

they

bé
b7C




(8)

BEAM:

- BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

have another two or three million ounces in our
custody in, in banks in the West here. You see. b6
Okay, but now this gold éhat we're.talking about o
for, for my boss. 'This_is not in custody of the
Atlas Bank. Right?
We have a coﬂtracttwith the, with the owners to sell
it to us and, and as I told you that we're selling it
at'a hundred and twenty-two fift?. Now if you were
to add ...
What, what is that hundred twenty;two fifty? I{m used
to, you know ...
Per ounce.

. . b6
Per ounce? b7cC
Yes sir.
Okay, now,“how does that compare with the, the LME price,
the second closing? -
Well, it's about ....
You can see I've got a little homework to do here.
Now, I think my man is interested in this if the price
is right ...
About $7.00 under the LME price.
Seven dollars.
Yeah.
Yeah, that's pretty good. That's not bad. . zgc
That's why people want it.
You're damn right. Yes. I think, well, I think there's

a possibility we can do business. I do think we're

e
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BEAM:

BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

K

kind of gettin' off the track here, though. Now what,

where, I'm not trying to, you know, ace .... b6

b7C
Go ahead.

... out the middle man.

(inaudible)

But I need go know where, where this, where's this
stuff coming from? I mean, how can I assure my bosé

that this stuff is for real and so on.

"Well, the only thing that I can mention to you, honestly,

and I've been sworn to ah, to ah confidentiélity, is
that this is coming from a church out of Canada, and
they've, ; they've had it for years.
How would a church have ah, a hundred tons of gold?
My dear sir, when these guys ah, die and tu;n up
their toes ... h

. . bé
Oh, I see I get the picture. I -Y /e
They want, they want to 'gét their passport into heaven,
you sée?

Sure. Right.

‘And so they give it to 'em. And these jokers, these

‘cardinals and ah, priests, why they take it and put

it in to the trustee of the bank, and now, why they
ah, they need money for I don't know what, to open

a whorehouse and run it by hand, or something, I
don't know what. That's about as silly as sometimes
the}‘tell you. Any way, they know that I've been

in business for 48 years aleng this particular line.

¢/
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BEAM:

-BEAM:

BEAM:

BEAM:

BEAM:

"BEAM:

»
.

And in several times, in the past, I have ﬁoved their
material without any front page advertisements or

a damn thing, and they got their money. e
Um huh. ' . _ b7C
And that's all they're interested in. And that's why

that I insist that if I'm doing business with somebody,
that théy come up and ah, and give me a firm commitment
that is to be held in custody to show that they're  gonna
come up with the rest of the money when the shipment

is released.

Right. Say, your office must be near the airport.

b6
‘I hear planes in the background tﬁere. b7c
I'm right in the middle of the runway. I{ll be there
for 48 years. _ i
At the airport?
Yeah, International.
I see. Un huh. 3 i | b6
b7C

Los Angeles.

Well, now, another question comes to mind. How wedded
are you to the idea of an RWA? In other words, what
I'm saying is, you know, my boss is a little funny
aboﬁt these things. Could we possibly establish, oh
let's say, a letter of credié at one of the banks

in the Caymans or something? And we ...

I don't, I don't care if he comes up with an

irrevocable cash letter of credit. But, but what I was

talkin' about to you, and I've been a banker since 1920,

M
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BEAM:

BEAM:

BEAM:

BEAM:

" Um huh.

BEAM:

BEAM:

is that ah, a lot of times, they are reluctané to

spend the money for a letter of credit. You see?

Well. ' isc
It takes money to buy a letter of credit. .

Well, I don't reélly kno& .o |

...just think about it. Wait until I finish.

Okay, sorry.

So if ah, if he is in ah, I mean is known at his own

bank, it's just as easy for him to give-me a firm ready,
willing and able that is bankable, on, on their
letterhead and signed by the officer in which we

can contact, and ah, and ah, firm this up from the
Téronto Dominion to his bank, and then we can give
instructions and he, .at that same time, he could

give instrucﬂions on what bank hé wants to clear through.
You see?

Well, I, ¥ don't know ...

b6
You just can't do that any other way. . There's no b7cC

other way of doing that. -
Well, I don't know. I think you're probably wrong.

I think we could do it, do it with, through a letter
establish a letter of éredit'with maybe an;80 per cent
draw down clause or something like that. I think it

might work just as well. He's not averse to spending

money if it will make money for him. And his situation

&45
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BEAM:

BEAM:

o @
is that ah, well, depending on how it's handled,
he'd be very reluctant to be identified by any
bank any where in this thing, if you understand
what I'm saying.
Well, he don't have to be. If he wan?s to, why
he can, he can make the ah, the from his bank, he

can make it to the trustee of the, of my trustee.

Okay, that's| |

BEAM:

BEAM:

BEAM:

BEAM:

Right?

Trustee. For L. MILLS BEAM and Atlas Bank of Commerce.
L;mited. |

Okay.'

fhat way, then he don't have to ah, he all he has to do
is to tell his bank to give this kind of a fifm'_
commitment ...

Um huh.

.. and, and at what bank that we contact an officer.

Um huh.
So when the, so when the stuff ......7
ceon set that aside, we have to number, we have to

take the numbers of the bars and the hallmark and
everything and hand to. his bank in order to collect

the money from him.

Um huh. Yeah, I see what you mean.

-

b7cC

bé
b7C

bé
b7C

T
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BEAM:

BEAM:

‘BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

.BEAM:

BEAM:

BEAM:

Follow me?

Well, you, you understand my position in this, I have
I know, that you don't know nothing, that, along

this particular line.

That's right.

You haven't done it.

That's-right.

And ah, I, and I'm not criticizing you, and I'm not

saying that disparagingly.
Well, you damn well better ...
I'm trying to help you.

You damn well better not, because ah, I've got to be

.satisfied in my own mind exactly who you are, and

ah, you know, ah ..

Well we ...

I've got to be able to go back ...

«+. they refer to me as king.

King?

Yeah, I was made king the 29th of February.

Where?

. King of the mardi gras of Beverly Hills,

Is that right? I'1ll be darned.
My wife too. Was queen, not king. So I've got a good
reputation.

Okay, well, I, you know, I'm not guestioning that.

Ah, ‘but because of the situation as we have it here,

Fo~

to .

b6
b7C

bé
b7C

b6
b7C




(14}

BEAM:

BEAM ¢

BEAM:

BEAM:

BEAM:

BEAM:

there Qe a couple of things I wchd like to

get from you, if I could. Z?C
Go ahead.

First of all, is a financial statement of this

Atlas Bank. And ...

Well, I'll tell you something about that.

Okay.

The Atlas Bank, as I told you before, is a privately

owned bank. See.
. bé

Are you the sole owner of the bank? b7C

Yup.

Wow. Hmmh.

And I don't allow any statements to be made, and we ah,
we're recognized by the Internationai Monetarf‘ah, ah
Fund, see, and I'have a letter here I can read you the

paragraph if you want ...

b6

Go ahead, I'd like to hear it. b7C

All fight, just a minute.

ﬁo use readin' the first of iti It says, "Dear-Sir:
This is to respond to your requi, ah inquiry regarding
the uée df; of the gold transit by funds, you see?

Now the real thing, the word transits as used in this
way, means a secéion of a member's poténtial total
drawing power. Each member may draw a maximum of a
hundred and twenty-five pe; cent of its quota, or

subscription to the funds, so long-as it has twenty-five

per cent in gold. That's five times.

\'l::
|
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BEAM:

BEAM:

BEAM:

.from the "International Monetary Fund" in Washington, ©®

® o .
Um huh.
In addition to the gold transits, a member has four.
additional transits available to him. Each of which
corresponds to the amount of twenty-five per cent of
its quota or subscription. Thus it has five transits
all together. The gold transits and four credit
transits or seééions, see? Ah, the Fund redquires
e#ceed”n:?y detailed program-of the fiséalﬁmonetary
reform --. ;embers seek to draw on the Fund in amounts

larger than their gold transits and their first credit

transit." DMNow this is addressed to "L. MILLS BEAM"

b7C
and the guy's name is (ph), Director of
Information Office.
Well, now that, you know, I have to confess. There's
no- use trying to pull the wool over your eyes. A man
as prominent as you are in banking circles, I, my
expertise in that area is not that great.” Translate
that, what that méans to me in layman's terms.
ﬁow listen. I tell you something eise. When we have
the gold in our bank, in coins, in planchets, you know
what planchets are?’ b6
b7cC

Yes, I do.
Okay. They're blank coins. We issue a gold certificate
off shore of which central banks have issued a promissory

note. from their central bank, and they go to their

FC-A
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BEAM:

BEAM:

Um huh. - b6

BEAM:

BEAM:

BEAM:

foreign correspondent bank and they discount it
twenty per cent. Like if they want a million ounces
of gold, which ah, which I have that much or more, see,

now they, they pay 300 dollars an ounce for that.

: Thg discount, why they pay me 240 dollars an ounce.

b7C

See? Now. With the Interﬁational Monetary Fund and
having a ah, and having ah a 25 per cent gold certificate
that the monieé today hasn't any gold behind it. No
money at all.

Right.

All right. Now, by having their gold certificate, sece,

why they can issue five times that amount, see, as
asseté on their books. At 10 per cent, that gives them
50 per cent ah, ah, interest, you see?

Um huh. |

And they're absolutely legal. Now if they, if the
country is issuing currency, §ou see, on this, on the
gold transits and four credit transits, éee,_now if
they.issue a credit transit, why they can take and.
issue, see, up as high as two, threef fou; more times.
Right. - N igc
Than 125, you see?

Right. -

so it's no problem to, and the only thing that I have

to do, is I have to, in other words, these banks that

47
A
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BEAM:

-correspondent and-discount their notes and pay me

BEAM:

BEAM:

BEAM:

want this kind of stuff, and they want it issued
off shore, why they have to go to their foreign
b6

the money. b7C

Right. .

Now, when they, when I've got that money, well, I

- can turn around and buy more of this gold that I'm

;‘ﬁ telling you ‘about at a hundred twenﬁy—two fifty.

Why ah, I can, I can buy that gold, see, but I'm |
loaded up at ﬁhe moment with gold, you see? Now, if

I buy that gold or if youf friend wants to par£icipate

in it, why like at a hundred twenty-two fifty, if he

buys it and turns it over to meéto put it into

planchets, you see. ..-

Um huh. |

And we ;oan it to a foreign country for 20 vears, but b6
we hold.the gold during that 20 years. o
Um huh. |

See? ©Now, I'll éiVe him, see, 25 pexr cént of the

overage. In other words, if it's a hundred twenty-two
fifty, deduct that ffom two hundred and forﬁy, and

take 25 per cent of that. And if he wants to,.we can ah,
we can compeﬂsate him with ébld blank coins, you sée? 2$c
Yes. Well, I can tell you my friend is ah, my boss and
friend is going to go for the thing that'll give him the
highest return.

Well, I'm just telling you what, how the highest return

SA
4 ;/
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

can happen. <

Well, it sounds like it to me. : isc
Well, you see here, whenever you've got, whenever

‘as, my statement to the world is the golden rule --

he who has the 'gold, makes the rules.

Well, I'm gonna ... |

It's very simple.

.. I'm gonna give you a variation of that. wa, you
'might have a hundred buyers lined up for this thing,

but my, my boss is in the position that he's got to

be careful and ah, you know, at the same time, he's zgc

.got to work within the context of the source of these

funds he's got, that he's gonna be a little careful

and you know, you've got the éold and ...

I don't give a shit how careful he is. I want him to be.
Okay, all right.

Because he ...

Well, what I wa ...

+«. if he's doin' business with me, the first thing that
I've got to do, above all, is for you to understand this,
I have to be honest with him, tell him the truth and e
see that he isn't ripped off, because I wouldn't, I b7cC
wouldn't go for th&s. I've got.too much at stake.

Well, I'11, 1I'1l1l have to tr&st you in that respect because
God knows, he's a good man but, he can't exactly go
screamin' to the IRS or ah, FBI or somebody if he gets

ripped off. So ah, ...
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM ¢

BEAM:

® ®

Wait a minute now. Those people are out, out doors. b6

b7C
Um huh.

You see? Because the simple reason, is the way I handle
it, is with, with finesse and with perfect custody, and
with prime banks acting as my trustee.

Right.

Now, these prime banks, you see, wouldn't go for ah,

- for ah rip off ..

Un huh.

.. of anything.

Right. b6
. b7C

Not a used postage stamp.

Yeah.

And they're the most careful bastards in the world

and that's the kind of guys I want to do business with.

Good.

.Because when they're doin', when they're careful and ah,
Y

and ah, exceedingly careful, more than, I mean, they

. make your ass tired sometimes when they, you've got to

-go back and get anothexr dot or cross a tee. You see?

But, in the long run, you found out that they were

correct. bE

Um huh. p7¢

You see? So that's the way to fly with international
bankers and out, and bankers outside of the, of the United
States Banking Commission.

I appreciate that because ah, as I indicated to you

T
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ¢ - ,f
before ah, I think that we've had some serious problems

in the past in dealing with brokers, and very frankly,

b6 ;

it's, it's a pleasure to talk to a man like you b7¢ ;
whom I believe to be ‘an honest business man. é
Well, theré'é no doubt about that. %
Well, what, what is our next step, now? If ah, %
ah ...
Well, just what I told you. If you write it down, 5
I'11l tell you. ]
Okay, give me, I'll have to get ah, I trust the ah
the Telex number for what is it, this Toronto Dominion
Bank,.Qf whatever it is?
Well, ah the Telex to the[ ]and Company .. igc
Okayl |
Ah, with tﬁe Toronto Dominion Bank ...~
Okay.'
And it has, ah he has been appointed by me;[::::::::] ;
has been appointed by me, to act as the trustee. - %
Um huh. : ' b6 g

: : b7C |

And the Dominion Bank, why they ah, in Toronto, yeah,

I mean ah, oh I'm, (inaudible) transactions, why they're
the ones that ah, that ah naturally, why they wouldn't, they
wouldn't furnish me a man that was a rip off artist.

Sure. Sure. What is the Teiex number if you have it.

And he is .... huh?

Do.you have the Telex number for the Toronto Dominion

Bank?

P

“'\;
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I have the Toronto, I have the Telex number of
Okay, [ 1 I mean.

Ah, which, and in the Telex that you send, you see,

you must state to notify[ |see? And

the Telex where he is is 28 686. And he's stopping
at the, at tﬂe Brown Hotel on Dover Street in London,
because that, he's right close tpere to -the Toronto.
Dominion Bank.

Okay, the Brown Hotel on what street?

On Dover Street.

Dover Street. Okay.

And, and ah, he is, is | Trustee,

for L. MILLS BEAM.

Okay.

Um, Atlas Bank of Commerce.

Okay.

See? ‘And ah, the, the code, now this is, he'll know,
see, if you use this code.

Okay. '

Now write this code down very carefully;
All right.

B CAN

Um huh. ) )

A R

B Q A NAR

I

> X

b7C

b6
b7C

b6
b7C
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BEAM:

BEAM:

BEAM:

" BEAM:

BEAM

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I |l' ‘ b6
P b7C

E S B
Let me read it back to you to make sure I got it.

BCANARTIESSHB

" That's correct.

Right. Now this is the code for[ | right?
That's fight.
Okay, this, this, this Telex is not located at the‘

Atlas Bank? Is that correct?

b6
No sir. p7e
Okay, this is for]| |
That's for | |
Okay. All right, fine.
Now, you send, you send a Telex to him and ah, just as
I said, from your, from your bank. He ain't gonna
answer from an individual.
Um huh.
From the ‘bank. And state, and just state that you are
prepared ...
Okay.
..!to ah, deposit ..
Um ﬂgh.
Eight million USD
USD. Okay.
At the Toronto Dominion Bank b6
Um huh. pre

Attention: |

55
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

E—

BEAM:

[ ]

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

b7C
[ 1]

Do you have a first name for him? Or is that necessary?

No, I, I don't want the initial.

Okay. Okay.

London. '
Say it again?

1

Okay.

London.

L-o-n-d4-o—-n?

Yeah, Office. - o
[::::::::] London Office.

That'é right. |

Okay, so this ...

And ...

Yes.

That the ah, ah,ra firm commitment ...

ﬁm huh.

To buy. How many ounces do you want to Buy? e
A hundred ounces, a hundred tons? ' b7C

Well, I don't know if he can handle a hundred tons.
I feel he probably can, ah, but I'll have to, you
know, that's one of the things I'll have to check
with him.

Well, ah, then, say a hundred tons ...

Um. huh.
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM Y

BEAM:

BEAM:

BEAM:

BEAM:

In increments, increments ...
Right.
.. of one to five tons per week.
Okay.
b6
You see?
ee b7C

Right. Okay.

And ah ...

(inaudible) yes, excuse me ...

And ah, and ah, you put in your answer‘baék.

Um huh.

So that he can go over and instruc£ the bank to

answer back to make the ah, ah, make the ah deal

firm.. -

Right.

See? That's all there is to it.

The answer back would be the answer back of of, my my boss'

bank, you're saying, right?

" That's right.

b6

Okay. Right. Okay. b7C

But have your bank send it for your client.
Um huh.

You see? Now, we don't give a damn who your client is.

Well, that's good, because I'm not at liberty to tell you..

Pl

I don't want you to.
Okay.
Yqu see?

Right.

emant d 3 L
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BEAM:

BEAM:

‘BEAM:

. BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Now, if you add something to that, that hundred and

twenty~-two fifty ...

" bé

Um huh. b7e
Why you take, you put it right in the, in the telegram ;
to, I mean in the ah Telex, to[:::::::] . !
Okay. | -

That so much. See? %
Um. huh. :
In other words, why ah, most of the deals fhat are

going now, why they are going for four dollars under

market. Under second LME. |

Four dollars, huh? - ‘ : igc
See? Yeah. 5

Okay, this one twenty-two fifty price you quoted,

you said that's seven dollars under right?

Wait a minute. I said, that we're, the one twenty-two,

you see?

Um huh. .

Now, yoﬁ éut on seven, don't you?

Right. .

That's a hundred and twenty—niné fiftyl zgc
Right.

Now, in some days in the past two or three weeks, its
gone for a hundred twenty-eight, here at‘Ehglehardt (ph),
you see?

Um huh.

\
<
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

So if you, if you want to, in order so that you know

K

exactly how much you're gonna make, why you can save

four dollars under the market.

b6
Okay. * b7C
You see?
Right.

Then you know that you're gonna be credited with

four dollars in the account that I can discuss

with him, where he wants it.- If he wants it, if he
wants it off shore in ah, one of the 176 banks in
Georgetown, Grand Cayman, where he can have it, where he
can héve his signature card and his checkbook to
control his own ﬁoney, why ah and there's no, there's

no possibility anybody finding it out.

Right. That sounds outstanding, now i think that is

what is éoing to sweeten the deal for him.

. Well, that's what I do, I mean, to these clients.

I, we go down there and ah, usually they go with me .
Um Huh.

: ) b6
Because then, the -bankers can explain to them, and b7cC
they can sign their signature card and they cén get
their, their ah checkbooks and I don't want to know
what the God damn number is_at all. .
Um huh.
See?
Right. I see what you mean.
They give us a code that we shoot it in there

57
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BEAM: and it goes to his account. e
" Right. : b7c
BEAM: Period.
Right. Hmmh.

BEAM: And if he wants to, why he can go down there and, and
and ah, drawlsome moncy by issuing a note, and he
carries the note with him, a copy of the note with him,
and when he brings it back in, that rule that $5,000
is all you can bring back into the country, why don't
apply when you got a, when you got a note that you've
went down there and borrowed it from a- bank. 7
I sée, un hﬁh.

BEAM: Now, ybu pay off your God damn note to your own account
and all the interest you can figure, and you write zgc
that off your income tax.

Beautiful. Beautiful.

BEAM: You see?

Sure.

BEAM: And if we can help him, he can borrow the money from, I
mean on tge note, from the Atlas Bank and we'll give
an account number sé when he sends the money to us,
we'll credit his account and send him a ah, a deposit
slip in a plain envelope.

Un huh. - isc

"BEAM: : That's the way it's done.

Right. That sounds good. You, you apparently have had some

/ =
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BEAM: .

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

experience doing this, you know what you're doing

apparently.

Well I, 56 years ago, I mean, no, yeah, 56 ....

. s o

You retired in 19327

Yes sir.

Wow, you-must have made a bundle.

bé
b7C

So I was sittin on my ass here, lookin' at the ceiling in

a chicken coop, ah, that's in my backyard, minding my

own damn business, and people that want to do business

everything goes right.

Well, I like the sounds of that.

afford to have any slip ups here.

.with me, why they follow my rules and regulations and

I, you know, we can't

It could be, you know

You can't afford it to begin with. You wouldn't want

to lose a friend.

You're darned right.

Angd every friend I've ever made, I've never lost one.

Hmmmh .

The only time that you lose

along and ah, and ah, there's a time to fold your arms.

(inaudible)

-

‘em,

is somebody comes

Have you lived in California all your life?

No, I was born in Colorado, but I've lived here since,

a£~this place, I built the house and went and got my

b6
b7C

girl and we were married, and I've been here ever since.

S

P

.
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BEAM: Raised a family, got grandchildren, and great-grandchildren.
I see. Ah you, well, I, X, this is re-plowing ground
we've already been through. But you apparently are not
hot on the idea of establishing a letter of credit
then, I take it. Huh? . - |
BEAM: Well, it'll cost you rmoney after he has, aftér he has
firmed up his éight million doliars wiU1[::::::], by
then if he wants to pay it in a letter of credit, we
don't give a damn.
Um huh. Um huh. Okay.
BEAM: See, because then, then he's got money, see, to pay
for the damn letter of credit.
Right. Okay. Yeah. Well ... - gs
BEAM: A letter of credit usually costs them one-eighth of’ e7e
one per cent.
Un huh.
BEAM: And if he ...
Well, I can appreciate ... .
BEAM: ..+ if he gives a letter of credit for 20 million,
out of his four dollar, four under market, you can
see how that'd, that that'd take a bite out of that;
Yes, it certainly would.
BEAM: (inaudible) e
It certainly would. Okay. ~Ah, what, what sort of b7C

time table are we talking about here, and I say
that for a reason. We've got some problems because

my boss is, he's got a series of speaking ah engagements

¢&dJd
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® | @
under way right now, and ah, it's kind of tough 23c
to get his undivided attentioq. I can do it, but
I'll have to, you know, fly to where, out to where he
is and, and talk with him. '
Well, listen. I, this, I 6ffered it to these guys, see?
And I told them at the time, see, that I was only
gonna offer it to them for one week at the time. -
Well, I‘don't know anything about one week. I, I

found out ah, what today or yesterday one of the two.

from| | What's this week business?

I just told them thaﬁ, that there's other_people that
I must consider if they're not gonna do it, I've got
to take and give, because people that have money

and, and have definitely made money with me, you see?
Un huh.

Weli, éhey like to come back.

Yeah, well ...

But in some particular cases, the reason they héven't
grabbed this right now, because this is astronomical
you see? ) .o | - ) Esc
Yeah. Well, what's thislabout a week? . I, I don't
understand that. |

I told the guys that whep they, if they had a client
that had the money and they could go into the bank ...
Which ...

,J;-then after they have firmed up this eight million

dollars, if it takes a week or ten days, I don't care.

¢/
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BEAM:

BEAM:

Huh? I heard, I heard through my contact ah, a fellow

‘and because I'm so damn busy and they keep me up, like

BEAM:

BEAM:

BEAM:

BEAM:

" .. I could out walk or any damn thing. I'm not

BEAM:

Who do you mean, you told (ph) you had, you

b6
b7C

were only giving him a week?
That's right.
Hmmh. Well, I guess he should have been a little

quicker. Well, I, you know, when did that week start?
that works for me, that does a lot of my leg work,

this morning I was up at two, three and six ...

Un huh, yeah.

.+ you see? Answering phones from over seas and aﬁ b6
so ah, -ah, rather than to lose that much sleep, it o
kind of, gives you kind of a jet lag, you see and I'm not
a young chicken ...

Um huh. How old are you?

74.

Wow.

But I ...

I guess you've seen it all then.

b6
b7C

crippled or damn thing, not even in the head I don't

think.

Well, we don't want to fight with you, we just want
to do business with you. ’

And so ah, I know it; but I mean I'm in excellent

health ...

Un huh.

N
&
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BEAM:

"with me pissin' in a jar and, takin' X-rays and they

.50 years old.

BEAM:

‘last year. I went in because I had that-damn flu énd

BEAM:

BEAM:

BEAM:

7 !

.. as far as the doctors are concerned, because they ah,

they just can't figure out why I've got a, got a normal

blood pressure and ah, they can't find anything out

just said, we can't figure out why that you're, you're

only, I mean you've aged only to where that you're maybe
: b6

Right. Huh. You're a very lucky man. Must be all bicC

that hard work.

Well, I never was in a, I was never in a hospital until

pnemonia at the same. time and I had heart failure from

it. So that was the first time in in 72 years that I hadgd

ever been in a hospital.
Hrmmh .

I've I've 1lived out all my lifé in the mining business sincg
I retired and, and éoin‘ like hell, you know, and

ah, lookin' at things that nine out of ten of 'em ain't
worth a hoot. And so ah, you just, butvfou do run b6
into a good one'every once in a whilé. | e |
Um huh. ngl, how much time do I have. That's, this is ;
the first thing my boss is gonna ask. And he is out of !
the state today. .

Well, I would say, let me say, off hand, now this is

Friday.

Right.

Don't count Saturday and Sunday.

Right. é f



(33) ® ¢
BEAM: So if you can get that all done, T mcan, the letter
’ off, that's all, or the Telex off to, so you gét the
reply back by ah, not later than Tuesday, and then
give me a ring and when you get it off, and then I'l1l
call[ Jto accept it, because they are my

trustees. And they cannot do anything without my

approval.

Um huh. I understand that. Well, I can, you know,

I just don't see ...
BEAM: And when you've got, when you've got that, that's the b6
b7C
preliminary and then if it takes you ten days or

two weeks, I don't give a damn.

Um huh. Well, you know, he ...

BEAM: .. I just want somebody that is serious, you know that's all.

Well, hey, listen. I'll let you know. I can certainly

be in a position to let you know Tuesday whether or
not my boss is serious. But I....

BEAM: That's all you have to do.

Okay. Well, listen, can I give you a call back Tuesday?

BEAM: Well, certainly. Any tine.

Okay. Let's leave it at that for today, then. I'll

. call you Tuesday. When is a good time for you? There's

a little time difference involved here.

. b6

BEAM: You're where? b7cC
In Maryland.

-BEAM: Weli.I ah, my nephew's there. He's chief engineer of

Martin Marietta.

“ ¢




(34)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Oh, is that right?

Yeah, his name is | | (ph), ah| 23
— c

Un huh. And what business is he in here?

Well, he's a geologist and vice president of Martin
Marietta, the biggest producers of limerock,

and crushed rock and and they own the Harvey Aluminium
and Glen Martin and ...

Right.

My God, I don't know. .I, I never looked at the list.
It looked so damn long that they owned'and.theyfre
mining'bauxiterin Jamaica and, in South America in
iron. And geez, they got a hell of a program going
on, and I don't want to get into it. I took the kid
wﬁen he wasn't worth a poop, and made a.man out of
him and then his father sent him to Rollo, ah Rallo,
Missouri; to become a geolagist.

Um huh.

And then I got the professor to get him a job with

this Martin Marietta.

I see. . )

b6
And he's been with them for 27 years. p7C
Un huh.

-

He's the biggest damn bunch of hunk of man you ever saw.

About 6 foot, two or three, you know, but he, he's a

very brilliant nephew.
Well, I'll give you a call back Tuesday. I, I just, you

know, I'm gonna have a problem getting access to the man.
hs7

y
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

With the three hours difference ...

So I'll give you a call, what ...

«ee. why .... bé
Y b7C

++. say around four ...

.. 11 o'clock your time.

11 o'clock my time. On Tuesday.

Yeah.

~ Okay.

Now, give me your handle.
My, my name?

Yeah.

— ] | | bs

BEAM:

1

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

b7C

Right.

Okay.

Okay?

Yeah, what's your phone number.

'Okay, What do you mean, my number here?
Well, wherxe you ...

okay. [ J---

Your home or office or what.

Well, [ ] . b6

b7C

BEAM:

Now, you'll probably reach ...

The Area Code for it ?

: ‘ A
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BEAM:

b6
Pardon me? b7¢C

Area Code?

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

You'll probably reach a colleague at that numberx.
What's this, thecoffice?

Pardon me?

This your offiée?

Ah, well, we, let's say we use the place. It's sort of

‘ah, well, you know, I don't want to get into it here.

But it's a location we use.

- Well, what's your home phone?

Okay. Well, I, I don‘t.want to give you that number

for now and we'll handle it that way.

What's your address? b6
. : b7C

I'1l get in touch with you. Well, hey, listen now.

I don't want to get ah, I don't want to say these

things over the telephone very f£ankly, until I'm sure

that we can do business and I want to make a few

inquiriés too. |

All right.

Okay? One, one final thing, because this is the

first thing my boss is gonna ask ~- can we get any kind

of a written proposal outlini;g this deal?

No, I don't want to, I don't, I'll tell you why.

Four.or five times in the last five years, I have given

written proposals to the most sophisticated gentlemen

¢7




BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

you ev.wanted, they had recomme‘tions a foot long,
see? Then they went over to England. One of 'em did.
And he sold five million dollars against the proposal.
And then he didn't show up. So Scotland Yard came
over, see? Asked me where the son of a bitch was.

I said, this, this is all the dope I got on him.

The name, and address and phone number, his associates

and so forth and they finally caught him.

Um huh.
But they were ah, they were, well, one of them was

b6
the security, head of security for the Shah of Iran. b7C

You see?

Well,; the only thing I'm thinking about, is I'm gonna
have oﬁe hell of a time presenting this thing to my
boss. One hell of a time. You can appreciate that.
Weli, then he doesn't want to make money.

Oh, he wants to make money. Believe me he wants to make
money..

Just tell him if he wants to make money, to listen to

this.

_ . b6
Okay. : p7C
Carefully.
All right .

And if he doesn't, don't talk to him. For the simple
reason, you don't want to talk to people that are, have a
tea. That they got to go to a tea with a bunch of old

ladies. If that's more important oxr they got to go out

657,




BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM

BEAM:

with their big-teated secretary, that's more important
than to talk business, why I don't want to do business
with those kind of people.

Well, I don't ...

b6
I want to do business right and honest. _ b7cC
I don't think ...
Above boérd.
I don't think that's really relevant in this case.
But ah ...
Well, sometimes it ﬁay not be, but f'm just sa&ing csee
i think you better give me an, an extra day to try to
sell this to him. How about I call you Wednesday.,
I think that might be better.
Oh, let's.call us Thursday and see how yvou're making
. out.
Thursday?
See then, see how you!re making out.
Okay, I'll call you Thursday, then.
That'll be, ah Tuesday. tgc

No, wéll, you.know, I, I said ...

Huh?

You better give me an extra day, at least Wednesday, to
All right, call me Wednesday.

.. try to sell this thing. -Okay.

I'l1l tell you whether I étill got it or not.

Wéli, I hope you do, but you know, I, I just, I can't
enter into this thing alone, by myself. You understand

(7 \

that.
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BEAM:

BEAM:

BIEAM:

I know that.
I'll give you a call Wednesday, Mr..BEAM.
b6

All right. b7C

And it's been very nice talking with you.

" Thank yoﬁ.

Okay, good bye.

?76}
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" Date of lronscription
A telephone call was placed to | at
telephone number | | trom 1elephone number 301944~
which is located at ihe Baltimore Office of the IFederal b6

Bureau of Investigation. Affer receciving a busy signal, a call b7¢

3
%as im%fiiately placed to| | at teclephone numbcr[:::]

The individual who acknowledged his identity as[__|
| |1s identical to the individual overheard in a conversa-—

tion with | |on Apxil 28, 1976,
4/30/76 . Baltimore, Maryland BA 183-64
Interviewed on ] al N File # b6
b7C
SA | | 5/6/76
by _ Dote diclated
This document contoins neither recommendclions nor conclusions of " FBI, W is the properly of the FBl and is looned to your agency;
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This is Special Agent |

FBI,

Baltimore, Maryland, and I have placed a recordi
on telephone number[ ___ ]

ing device

located at the FBI Office

in Baltimore, to record a conversation between Special
Agent | |of the FBI and onei | at

telephone number | | on this

date, April 30, 1976.

&
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(1)

Number Dialed.

Numﬁer Dialed.

Busy signal.

Ringing.

. - b6
Hello. b7C

SA

Hello. Ah, may I speak to ah,|

[ please?

This 1s he, who's calling?

Ah, | | My name is| |

Yes sir.

And ah, I was in touch with | | (ph) today.

Yes sir.

A Dbroker from Wisconsin.

Yés sir.

And I understand that you have some gold certificates

you are trying to sell.

Did you speak to Mr. BEAM? Egc
And I .... to Mr. BEAM?

Yes sir.

I sure did. I just hung up ah from talking with him.
Well, did Mr. BEAM give you the instructions what to do?

Well, he did basically. Yeah, I think we talked

primarily ah concerning the, the gold. He did mention

the gold certificates. But ah, I told| 1 that

-

ah, I womld give you a call also. I understood it was

a matter of courtesy ah to you ...

Yes sir. Well I apprec ... I appreciate that|




(2)

some business.

And I got Mr. BEAM (ph) on the other telephone. - 2$c
Oh, is that right?

Yes -sixr.

bkay, well then, you have all of the information-.
concerning ah, me and my client that I gave to Mr.
BEAM, then I trust, is that right?

Yes sir, and, and Mr. BEAM tells me on my left ear,
and I'm talkin' to you on my right eaxr, that he

just reported to me what you had to do.

Okay, fine. Well, you indicate to Mr. BEAM that I
told ah[::::]l'd give you a call, and I was, wanted
to do it as a matter of courtesy and ah, give him

my regards and ah, you gentlemen will be hearing from
me on Wednesday of next week.

Okay.

Okay?

Now, we certainly appreciate it, | | and you e
ha§e a nice weekend. . | e
Okay. I will sir, and you do the éame.

And I, I really, sincerely hope that we all can do

Well, we got the commodity.

Well, I, you know, I believe that because I, I don't

know that much about you, but I, I am convinced after
talking with him, the Mr. BEAM is aﬁ honorable man ...

Yes sir, but I'm out the screw the world. I don't know

how honorable Mr. BEAM is ...




(3)

® ®
You're out to screw the world ...
You just don't have ethics ...
Oh, now, my client is, my ah boss ...
... especially up there where you live ...
What? ﬂ
Up there in, up there close to Washington, D.C. ...
Yeah.
.. man, I don't even fly over that place.
Isn't this some place? I'll tell you. Hey, ah one
reason we got to be careful thougﬂ, is you know what
they're up to, up here in Maryland? You know they're
they're hot on politicians. And ah, we've gotta,
I have to be very careful as far as my boss is
concerned.
Yes sir.
This ah, US Attorney's Office up here, they are really
heaviiy involved in that kind of thing and that's
wh§'I have to more oxr less go out of my way to
protect my boss. I'm sure you understand that.
Well, yes sir, I go out of the way to protect my wife.
You do? Is that right?

So you go right away and protect your, your boss.

I'1ll do that,| | Ah, listen, you guys have

a nice weekend, and I'll call you on ah Wednesday.

b6
b7C

b6
b7C

Okay, we'll be lookin' forward to your bank confirmation

and your money.

Okay, very good.




(4) . . .

Okay, and thank you for calling. bé
b7¢C

Sure thing. So long.

Yes sir.
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5/13/76

Dote of transcription

In response to a messase left with his Assistant
Information
Urrice, lInternational Monetary Fund (IMF)}, 700 19th St., N.W,..
- Washington, D.C., telephone number | telephonically

contacted the investigating Special Agent at the Baltimore
Office of the Federal Dureau of Investigation. [ |advised
the following:

He does not recall ever being contacted by anyone
named L. MILLS BEAM with regard to the sale of any gold. He
stated, however, he would have the files of his office checked
and determine if Mr. BEAM had ever corresponded with his office.
The IMF does not have any direct relationship with private banks
and its regulatory powers apply only to central banks. In any
event the IMF would not have sanctioned in any way, shape or form
the sale of gold by a private individual or by a private bank.

E

Interviewed on 5/3/76 ot Baltimore, Maryland File # BA 183-64
by SA 1I l Date dictated 5/7/76
This document confoins neither recommendations nor conclusions of the FBI. It is the property of the FBl ond is looned to your agency;

#t ond its conlonts are not lo be distributed oulside your agency. V
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FEDERAL BUREAU OF INVESTIGATION

5/18/76

Dote of transcription

On May 4, 1976, | | Information

Assistant, International Monetary Fund (IME}. 700 19th St.,

'N.W., Washington, D.C., telephone number | | tele- b6
phonically advised she had located two letters in the files b7C
of the IMF pertaining to Mr, L, MILLS BEAM, P. O; Box 3146,
Inglewood, California, 90304, stated she would

mail a xerox copy of each of these letters to the investigat- ¢
ing Special Agent at the Baltimore Field Office of the FBI.

On May 6, 1976, xerox copies of two letters were
Eeceived at the Baltimore Field Office of the FBI and are as
ollows:

Y"March 29, 1976

P. 0. Box 3146
Inglewood, California
90304 '

: Phone: 213-677-5345

" INTERNATIONAL MONETARY FUND
WASHINGTON, D, C. 20431

" Geltlement:

. While in London I purchased a Copy of the INTER- -
NATIONAL RESERVES Needs and availability Papers and bé
Proceedings by | e o b7cC

In reading through this Book I ran across the WORDING
"GOLD TRANCHES'

Would you be good enough to explain what function these GOLD
- TRANCHE play in ‘Internetional Banking and Balance of Payment....
AS I CANNOT FIND THIS '"WORD=-~TRANCHE"™ in the DICTIONARY....

Thanking you in advance for any information what this means...

|
| I fec0eeerew

.I have Phoned the Federal Reserve Banks here and San Francisco
without any success...so finially they referred my question
to yousee.

-

Interviewed on___ /4 & 6/76 «Baltimore, Maryland File ¢ _BA_183-64

. ' b6
by i SA I I Dote dicloted 5/14‘/76 b7C
This document contains neither recommundations nor conclusions of the FBL It is the property of the FBI and is looned 1o your ogency;

# ond ifs conlents are nol to be distribuled oulside your agency.
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BA 18364 b6

b7C

< &

Pespectfully I am

L. Hills Ream'

"Dear Sir:

This is to vespond to your inquiry regarding the
use of the phrase 'gold tranche' by the Fund.

Up to the present, members of the Fund have been
required to pay a subscription to the Fund, of which 252 was
payable in gold and the rest in the menber's own currency.
The Fund's policies with regard to use of its resources
authorize each menmber to draw currencies eauivalent to the

X

amount of its gold payment, automatically and without condition,’

upon request, If the nember's currency has been used by the
Fund in providing assistance to other countries, its gold
“"tranche" is increased proportionately with the result that
the member is entitled to make a larger drawing on the Fund
without condition. :

The woxd "tranche', as used in this way, means a
section of the member's potential totsl drawing power. Iach
member may draw a maxinum of 125% of its quota, or subscription
to the Fund so long as it has paid 25% in gold, In addition
to the '"gold tranche' a menber has four additional tranches
available to it, each of which corresponds to an amount of 25%
of its quota, or subscription, Thus, it has five tranches
altogether--the gold tranche and four credit tranches or
sections,

The Fund reguires increasingly detailed programs of
fiscal and wmonetary reforn, as members seek to draw on the
Fund in amounts larger than their-gold tranche and first credit
tranche,




BA 183-64-

bé
b7C

Sincerely yours,

Director, Information Office

Mr. L, Mills Bean
P.0. Box 3145
Inglewood, CA 90304

I _
A76776"
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By communication dafed May 4, 1976, the Albany Division
of the FBI advised as follows regarding |

b6
On Mav 3, 1976, a representative of | | v7C
| advised SA | | b7D

|[that one | ]

82
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FEDERAL BUREAU OF INVESTIGATION

5/18/76

Date of transcription

| ], International Operations Officer,

Eirst National Bank of Maryland, P, O, Box 1596, Baltimore, b6
Maryland., was advised of the official identities of Special b7cC
Agents and of the fact they

were conducting an imvestipation regarding the Atlas Bank of
. Commerce {ABC), Kingstown, St. Vincent, Brittish West Indies.
LYONS cooperation was solicited regarding the sending of certain
- telex messages to a . Brownts Hotel,
ﬁﬂndpn, England, telex number 28686, 1t was pointed out t%EEEF
that these telexes would indicate th?x_ﬁpggigl_ﬂggg;f
| using the undercover identity and
| using undercover identityl |
were obtaining a five million dollar Certificate of Deposit (CD)
from the First National Bank of Maryland., It was pointed out
'Efi%ff:fnticipated the first tele sage would be sent to
| on May 5, 1976 and that| |wou1d probably respond
via telex, [:f&]stated he was prepared to assist the FBI in
this investigation and would send the telex messages when

requested to do so and would advise if any telex messages were
received from |

[ | then introduced the in¥gstigating Special Agents

to| | his Assistant and stated would have
telexes transmitted in absence.

Interviewed on ';',4/76 at T%alf’imore.; Md. File # BA 185"64 b6

SAs :
by Dote dictated 5l14/76

This document contains neither recommendations nor conclusions of the FBI, It is the properly of the FB! and is loaned to your agency;
it" and its contenis ore nol lo be distributed outside your agency. gj
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VIII,

TO BEAM,

AND

ON

AND

|To BEAM,

b7E
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.EDERAL BUREAU OF iNVESTIGAT!ON.

. , o 5/10/76

Dole of transcription

: At approximately 11:00 a.m., a telephone call was
placed to Mr, L, MILLS BEAM atl -telephone number 213-677-5345
from telephone number 301-944-1531 which is located in the
Baltimore Office of the Federal Burceau of Investigation.

g

5/5/76 Baltimore, Maryland BA 183-64
Interviewed on File # b6
b7C
SA | I 5/6/76
by Date dictoted
This document! conloins nt;ilher recommendalions nor conclusions o1 *re FBL Il is the properly of the FBI ond is lvoned to your agency;
it ond its conlenls ore not to be distributed ouviside your agency, //'
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This is Special Agent

Federal Bureau

of Investigation, Baltimore, Marvland.
telephone call to Mr. L. MILLS BREAM, in Inglewood, California,
at telephone number 213~677~5345, on this date, May 5, 1976.

8

I am preparing-to make a

bé
b7C




(1)

L. MILLS BEAM: Hello.

SA

| Hellio. 1Is Mr. BEAM there?

. BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Yes.

Mr. BEAM, this is | calling from Baltimore:
How %re you?

Very good.

Vefy good. Héy, listen. I don't have ver§ long to

talk because I went back and I talked to my man,

.and that, that old son of a bitch chewed my ass

royally for talking to you on the phone. I outlined

-

that thing and ah, he said ah, he said that I obviously .

talked with-you too long on the telephone, and this is

an election year, and Christ, he's having all kinds

.0of problems with these gun hearings in Washington

and everything, but ...

Yes.

.. he is very, ve?y interested. Okéy?

Yeah.

Now, ah, we are prepared to carry this thing forward.
All right.

And we're prepared to demonsﬁrate our good faith. Now

there's a problem here. He can come up with five

‘million dollars, right now, okay?

All right.

Because it's an election year and he's got some funds

pouring in. Now, when I indicated to him the possibility

of setting up this bank account down in the Caymans or

7

b6
b7C

b6
b7C




(2)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

setting uUp a company down there.

Yeah.

Man, you should have seen the o0ld bastard's face

light up. ©Now, he really went for that.

Yeah.
S0, now, just tell me very briefly, how we can carry
through with that for now, okay? And then we'll get

to the financial arrangements.

) Wéll, if you ah, if he can get his bank, the officer,

and his bank or your bank, to send a ah Telex and
follow my instructions, why I'11 hold it for him a

couple of days.

Okay, now this is the Telex tol

That's right.

At that Telex number 28 ah 6867

26 ah, I haven't got it here in the housé. I'm, I'm
Well, it's the same; it's the same one you ga&e to me
last Friday, right?

That's right.

Okay. Now, where is that actually located? Is that
"over in Zurich or England or some place?.

No, that's the Brown Hotel on Dover Street. But what

you should do, I mean to ah, authenticate it is send,

I mean, send this Telex ... you got a paper and pencil

: {
I got it, right.

All right, just have, have it bank to bank.
‘ v
i

i

bé
b7C

bé
b7C

bé
b7C




(3)

BEAM: Toronto Dominion Bank. Address it to Toronto ~§$c
Dominion.

Okay.

BEAM: [ ‘ | |
Well, wait a minute. I thought you said that I should
send this to[::::::::] directly.

BEAM: Just a second.

Okay.

BEAM: Make it bank to bank. So éhat ah, Ehat it'1ll satisfy )
you're ah, because the Toronto Dominion is down in \
ah Cayman,'you know.

Okay. Oh,-okay. Very good.

BEAM:- All right, now, and ah, the main office is in ah
London. That's what I'm trying to do for you.

Okay, go ahead.

BEAM: | Toronoto Dominion.

Okay.

BEAM: |
Right. : . b6

b7cC

BEAM: Attention: | |
[

BEAM: Manager .

[::] Managex
BEAM: Yeah.
Okay.

BEAM: Notify:

Un huh. g/ﬁ _ \

i LT s oA B
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay? That we are ah prepared to place

Um huh.

Five million doliar certificate of depoéit

Um huh.

See? Ah, to the attention of J. C. B. BOUCHARD.

Um huh.

"Trustee

Right.

Ah, and then put the code on it.

Okay, the answer back for the bank, right?

Right.

Okay, now there's one problem now.‘

Right.

Before, before we get to the Telex, ah, you know,

the guy I work for, first of all, I'm his administrative
assistant..

That's right.

And i, I hope I didn't give you the impression that
I'm a broker or anything.

No, that's all“right. _

All right, now. This old bastard is a son of a bitch
to work for. You know, even though I'm not a broker,
1'd certainly like to, you know: work with you and try
to make a buck out of this for myself, if we could,

you knbw, kind of pull the wool over ...

bon't worry about that.

Okay, could we? Well, we'll talk about that later, okay?

'l'" ()

b6
b7C

bé
b7C




(5)

BEAM:

BEAM:

BEAM:

BEAM:

" crap.

Yeah. e

But now, he, he wants me to pursue this thing further b7C

and he doesn't know a hell of a lot about it, but ‘ i

he's very interested .and he is absolutely insisting on

a face-to-face meeting with you and| | Okay? - :

Well let him fly over to London.
Now, he's got ....

Pardon me?

Let him fly to London.

Well, he's not gonna go. He, he wants me to go.

But you listen, you see this guy, and you'll know who

he is. And he can't afford to get involved in this

Yeah.

Okay? He wants me, and he's got some business advisor

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

~Um huh. ! Ny

who, you know ...
Naturally.

.o ffankly, doesn't ...

bé

(inaudible) b7e

... but this-guy doesn't know his ass from a hole in

the ground.

Yeah, I ...

Okay?

It's a big teated blonde, that's like, my business manager.

Well, I wish I had one like that, but you know, this guy is

he's his business ad ... his so-called business advisor.




v ® | ®
But he doesn't know a hell of a lot and I don't think b6
b7C

he's gonna, you know, be any problem to deal with
really. And if, you know, I can make a buck out of

" this, I can guarantee he won't cause a problem, okay?

BEAM: Right.

All right, now. How, how do we get together?

BEAM: Well, hell, I'm here and have been all along. And I'm,

for 49 years in one spot.

Okay. .

BEAM: And[:::::::]ah, at the Dominion Bank, why is my
trustee and they know I'm good and that's why that

instead of sayin' five million cash, you see

Yeah. ' b6
b7C

BEAM: Because that you've got ah, you've got to have a

couple days-to get that cash together.

That's right, yeah.

BEAM: All right, if you'll send this out now, see, the
Telex. 1It's not obligation, obligation anything, see?

But ah, the five million ah certificate of deposit

being placed for a hundred and eighty days, see?

To buy 100 tons.

Un huh.

BEAM: See? ' b6
- b7C

Okay. Well, there's a problem though. I tell you,

the ma, the thing this guy is interested in now, and
ah, you can take my word for it ...

- BEAM: T don't care a damn about what he's interested in

o \ 5.
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BEAM:

BEAM:

BEAM:

BEAM:-

BEAM:

BEAM:

BEAM:

- BEAM:

or nothin'.

Now, wait a minute. Don't, don't .... Esc
Mr., now wait a minute, now| |

Don't interrupt ...

.+ NO way, wait a minute. I don't give a damn about

this guy or ﬁothin': If you asked me a few minutes

ago, what you could do. And I have“given it to you

honestly and courteously and everything else.

Hey, wait a minute.

And, ah, and it's just, and you say, how you gonna work

-it because he's so damn busy.

Okay, look.-= Esc
Now, wait a second. No&, he, you, you know he's got

a bank. And the bank will send a Telex like that

that ﬁhey will place a certificate of deposit

Um huh.

You see? And that is it for a hundred and eichty dajs.'

And you've got it.

Okay. Well; now wait ...

But ah, éo tell how he, I have to comply with his

rules aﬂd regulations and every damn tﬁing. I'm not A
gonna do it. zgc

Okay, now wait a minute. Don't, don't fly off the

_handle. We can, we, we ...

I'm not flyin' off the handle. I'm tryin' to tell you
how to do it.
Well, we can, we can work this thing out. He's vexry

\ 78




(8)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

‘ .y

interested in setting up this bank account in the
Caymans.

All right. Good.

And he's, he's authorized me ...

So am I.

He's authorized me to work on his behalf if we can
get the signature cards, he'll sign the damn things
and ah, this other guy and this so-called, this
so-called business advisof of his, and I are prepared
to go down there with you, whenever you say and set
up this éccount. Now, he is, he's absolutely
insisting that we get this out of the way first, okay?
All right. The, now for.instaﬁce, ah, he can ﬁalk
into any bank that has their branches in Cayman and
get tne signature card. He can sign the damn thing.
He can put the money down through there, to ah,
through the ah bank Heré to Cayman, you sée?

Um huh.

Or better still, he can go down there and if he takes

‘the cash, why, we can deposit it.

Okay. Well, are you, you, you indicated Fri@ay that
you're prepared to go down there with us, is that right?
Or with him ...
Any time.
Pardon_me?

Any time ah, that ah, that ah, I know that ah we've got

this money.

bé
b7C

b6
b7C




(9)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay. b6
b7C

Correct.

Okay.

I'll meet you there in, in sixteen hours.

Well, we couldn't do it in sixteen hourg, but

No, but I just say that, you ask me when am I prepared?

Un huh. Oh well, I su

In the mean time, wait a minute. In the meantine,
‘if yéu can waltz over to the bank, and have them send

this to like I've told you, to the Dominion, why then

you'll, we‘;l have a few days to get all our ducké in

a row and go down and finish it.

Okay. Listen, you, you know, just appreciafe one

thing. I'm caught in the middle in this thing. zsc
I've got, I've ...

I know that. N

You own the one hand and, arnd this guy I work for owns -
~ the otﬁe; hand, and, and here I am | 1 you

know, run of the mill turkef. What am I supposed to

do? You know, I .... '

Let him stamp, stomp all over you and then I raise

hell with you.

Beg your pardon? 3 b6

b7C
I said, let him ... }
Hey, look, I'm tired, I'm tired ...

... stomp all over you, and then you call me and I'll ...

.. that's right, okay, that's exactly what's happening

g~ |
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and you know, I wouldn't ...

bé

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

) b7C
Well, I say, let's, let's do it right.

Well, we want to do it right, that's no problem.

All right, now. Do just what I tell you. If you can,

if you got a bank.that ah, or a bank ah friend that

can send this over and then you, and then ah, there's

no ﬁroblem.

Oh, wéll, we've got a bank and we'vé got a friend.

The problem is, you know, the, the guy's in Washington
today, and if we do it that way, Qe‘re gonna have to

deal through a bank here in Baltimore, because he,

the guy's got these, he's back from his speaking trip b6
and he's got these hearings, you‘know, these ah o
people are want, everybody wants to control guﬁs now

and he's involved in some of these hearings and ...

Yeah.

And ah, if we do it today, then we're gonna have to

go through a bank in Baltimore, and I just don't think

he's gonna buy that. Now we're p;epared to do it.

Now, wait a minute. You don't have to go through a

bank in Baltimore. What you are sending, you're

sending actually an RWA.

Um huh.

v

That you're ready, willing and.able.

I know what that is. bé
b7cC

Wait a minute now.
Okay.

\
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BEAM:'

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEMM:

And ah, where, where the final transaction takes place

is ah, it is a confidentiality between banks:

b6
Un huh. b7C
And the Government can't do a damn thing about it.
Yeah. .
So h;ye that RWA sent to ah, ah, this fellow[::::]'l
mean the Toronto Dominion[::::]and have him notify
ah, ah]| |
Um hﬁh.
Ah, aﬁd ah, and ah, then, when you, when we, when you
he gets éver runnin' around drinkin' tea with these old:
ladies, why ah, we can go down to ah Cayman and ah
ah, he can put the rest of the money in.
Okay, let me just make sure I‘ﬁ with you.
All right.
We send, we send the RWA to[::::::::]
b6
Right. b7C
Right? Okay.
That;s right.
And then, once you're assured!that the money is- here ...
That's right.
then, then you're prepared to go to the Caymans with
us, right? : 7 b6
- b7C

That's correct.
Okay, good. Look, I'm gonna have to run. Ifm gonna have

to drive. over to Washington, and try to get with this

77 \
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BEAM:

- BEAM:

BEAM:

-BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

guy this afternoon. Okay.

All you had to do is to go to the, go to the bank

and have it go bank to bhank. igc
Okay. 7
So it ah, thére won't be any, any léaﬁ or anyﬁhing.
;
It's confidentiality.
Okay, all right. But look, ; can't ...
Send it to[ |
... Yeah, but look. Appreciate my position. I can't
go down to any bank and have this sent today. )
" I've got to go talk to the guy. He's over in Washington.
I'm gonna have to get with him and the very earliest
I'm sure that we'll be able to do this would be late
tomorrow, Baltimore time. Okay?
I don't care. I mean just, just that ah, it would be
better if you could get to him and, and he call his
banker and say to the banker, see?
Un huh.
That ah, to send this RWA on the, the following message.
Un huﬁ. .
Ready, Willing and Able. igc

Right.
The following the message. Now %hen he get there, it,
itnmight come from Hong Kong when we put up the money
in Cayman.

Um huh.% Okay.

See? And it don't, it doesn't affect him, but instead

S (4
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® @
of ah, pretending that he's so damn important with
the gun law and, old ladies drinking tea and trying
to do this, if he wants to do it, if he wants to
make a lot of money, it only takes five minutes for

him to call his banker ...

b6

Okay. eTe
... get the letter and send it.
. Okay. You're, listen, I remember your golden rule.

And you got the gold and you're the boss. I'1ll, I'll

try to call the guy. It's gonna be hard, but ah,

I'11 see if I can get that RWA sent out this afternoon
then. .

All right.

Okay, that's apparently the ... Egc
Get the RWA, see, ah that We're prepared to place a

now wait a minute, we're prepared ...

Okay.

.. to place

Un huh.

.. a five million dollar cgrtificate of deposit due in
180 days. |

Okay, due in 180 days.

.. in 180 days. - | 230

Right, okay.
You see why? I want, once it's in there, why and you
start takin' this shit, see?

Yeah.

“Q\‘)
'\




(14) |

BEAM: Why, ah, I'm gonna, I'm gonna yank this RWA out of there. ..
Right. b6
b7C
BEAM: And ah, the certificate of deposit and hand it to you

and you can take it back and nail it on the wall.

Okay.

BEAM: ?his is the first, this is the first 50 million dollars
we made or something like that. Because it's no good
for, to me, but I'm not gonna do it unless I.know that

somebody's got a ah, a buck up.

Okay. All right, fine. Now, I'just want to make sure

this goes ah, give, give me that Telex number again. 23

c
I want to make sure I got this straight. Cause if I
screw this up, this guy is gonna have my ass.

Okay?

BEAM: _ Well, wait a second. I gotta, I gotta run clear out ...

All right, well, you dig it but, where ever it is.

I don't want to make a mistake in this thing.
BEAM: . All right. Just a second. 1I've got to go clear out

back. Just hold on.

Okay, all right.

BEAM: Hold the wire. ' b6

b7C
Okay, I'm with you. -
(Pause)

j6é !

T
x
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BEAM:

BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Yeah.

Yeah, okay.

Why ah, let's see. Ah,
28

6.

6

86

28 6 86

it's ah,

ah 28

bé
b7C

Yeah, now that's not the, that's not the Toronto

Dominion Bank.

Okay. That's ...

(inaudible)  that's[ |

Okay, that's at the Brown

Yeah.

Hotel.

Okay, but that's the number ...

bé
b7C

.. now if you, when you, when you ask the bank that's

~going to send this, ah, RWA, that ah, they're ready

willing and able to place a five million certificate

certificate of deposit.
Okay.

If you want it.

Okay, yeah, sure.

To offset it.

What?

I'11 offset it.

To offset it. Absolutely

. Sure,

ya-¥4

that'd be

of deposit, I'll take and put up a five million

bé
b7cC

great.

x5 .
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BEAM:

BEAM:

BEAM:

k]
Guarantee it. See? Now, so ah, when you're ready
to do that this morning, why have ah, have your
bank look in the registcr, the Telex Register,
and they can get the Telex number of ah, the
Toronto Dominion at 62 Cornhill Road. See?
Um huh.
That's all you have to do.. : b6
. b7C
Right.

And then all you do is send it to, the attention of

BEAM:

BEAM:

BEAM:

‘BEAM:

BEAM:

BEAM:

Right.

Manager.

Okéy.

And then you got it.

Okay. But now, I, you're confusin' me. I thoughtKyou isc
said to send the Telex to this 28 686 number.

Well, I told you to just finish talkin‘ to me.

And tellin' you. That that's the Brown Hotel.

Right. '

Do you agree?

Right. b6

b7C
Now, when you go down to your bank.

Un huh.

-

See? It would be much better, I haven't got the Telex
for the Toronto Dominion Bank in London.

Um"huh.




BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I haven't got it available to me.

b6

Right. b7C

.. right at the moment.

Okay.

I thought it was on my book here, but it isn't. Now
as I, as a suggestion, I said that your bank that's
sending the Telex, sec?

Right.

‘To cinch this, that you're acknowledging you'll put

up a five million dollar ...

Certificate of deposit ... ' ch

. Certificate of deposit due in 180 days. R

Um huh.

See? To ah, the ah Toronto Dominion ah, to notify

[ T vou see?

Un huh.

All of: that. b6

Well, you can ask your bank, what the Telex number is b7e

- of the Toronto Dominion at 62 Cornhill Road.

Um huh.

And they'll give you the correct number.

Okay.

If not, you can use this one over at the Brown Hotel
and[:::::::], the trustee, can take it over to them.
Okay, well, you know, I'd just as soon ...

Thef}re both bankers, you know.

.. yeah, okay. Or I'd just as soon send it to[::::::::]

/45
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM: .

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

"B

BEAM:

BEAM:

.\

I mean ..
Well, all right.

.. what the hell, I

Send it to[ ]

Now, wait a minute.
Yeah[ okay.

«+. when you do, why
this down on it.
Okay.

You seé} this, this
this. This is most
Okay. -

Or you're not gonna
I'm gonna copy it.
All right. Code.
Yes.

BCAN

Un huh.

A B IES

Okay.
BCANARTIESHB
That's right.

Okay.

®

-Okay, all right, fine. Take, take ...

b6
b7C
got that number.
And ...
he'll answer you if you put
one word. Now I want you to have
important.
get it.
b6
b7C
. .. b6
b7C

Seg? That's the code.

Right.

/¢)9/ -
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ®

For me, and, and,the ah, and the Toronto Bank.

‘- Okay.

You see?
Okay.
And they know, in other words, I wanted something that

if a cable went in to any of Comin, Dominion banks

- throughout the world..

Un huh.

Sée? That they would ah, ah, know that this belongs
to ah L. MILLS BEAM.

Oh, I see what you mean. Yeah, okay.

You see? -

" All right, listen. Take a telephone number for me

here.

All right.

And I'll probably be, I might be down in Washington
tryin' to find this guy, but this, take this number.

All right.

Area Code[:::]

I l

Yeah. .

Okay, that's in Baltimore.

All right.

J3 3

bé
b7C

b6
b7cC

b6
b7C
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

All right. And I can be reached through that number. b6

b7C
Any time.
Okay.
- Okay?
Okay, | | Now, go and do what I.told you.
I'm 'gonna do it. "Hey look ..: o
.. and then we, then Qe got a week or tén days out
if you do what you're, I'm telling you right now,
we can work it out in our leisure.
Okay, very good. Hey look, ah, you know, I want you
to understand one thing. Ah, back to what I said ..
Un un.
...at the start of the conversation. I'm on your side
ip this thing. And I'm gonna get this, ..
I know that. :gc
I}m gonna get this thing through to him.
But I, in other words, sometimes I have to, I'm ah
I talk harsh, you see? But I'm ah, a big lover boy.
Oh, is that right?
Yeah.' And so ah, but I got to take and do that inﬁ
oxrder to get their, get people's attention.
Okay. |
I éot to. You came right up to the surface.
That's right. You gét it. “That's for sure. b6
. b7C

Now, go 8o it.
All right. One, one other point before I go.

All right.
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM: -

BEAM:

BEAM :

BEAM:

BEAM:

BEAM:

. l ‘

.. hang up here. "I don't want to drag this out.

About these gold certificates. Now, he also expressed

an interest in some gold certificates.

Yeah. All right.

Okay?

Yeah.

How, if, if he, yoﬁ know, déwn the road, he elects
to go for some of them, how will we work that out?
Well, we'll work it out.

Okay?

Yeah.

All right, fine. Look, I'll, I'll get on ah tryin’

get tﬂis Telex out and ah, I assume we'll get an
answer back from them, right?

Well certainly, right away.

For sure. Okay. Very good.

But get, get a bank to do it this mqrning.

I will, well, listen, we'll get it done.

.o right now.

No problem.

All right, call me ...

Okay?

.. back when you got it done.

Okay, will do. . -

About noon. Huh?

Well, I don't know if we can do it that fast, but

try.

/37
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b7C

b6
b7C
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bé
b7C




(22)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

——

o ®

@ 3
Yes you can, you can do' it over the phone ... b6

b7cC
Hey, look.

.. with them guys.

Look, there's somethings I can do, and there's somethings
I can't. Now, just be pafient. You'll get it‘toéay;
okay?

All right.

All right?

I got a spur onto you now.

b6

Hey, yeah. b7C

We'll do it.

Right., We'll do. And I'll give you a call.
All right. Okay, kid.

So long.

Thank you.
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e aany

.o at Baltimore, Maryland, and I am preparing
to place a telephone call to Mr. L. MILLS BEAM, in Inglewood,
California, at telephone number 213-677-5345, on today's date,
May 5, 1976.




(1) | . _
® @
L. MILLS BEAM: Hello.
Sa| | Hello. Mr. BEAM? . ;
BEAM: Yeah. | b6
Yeah, this is |in Baltimore? b7C
BEAM Yes sir.
. How are you doin'?
BEAM: Fine, [ ]
Okay. Hey, have you heard from your man,[::::::::](ph)?
BEAM: No, not yet. |
Well, we sent'the, we sent the RWA ...
BEAM: Good.
A couple of hours ago.
BEAM: All right, I'll call him.
| [::::::::] Okay? Okay, now, now, a couple things. ‘ Zgé
! BEAM: Ygaah.
And and, I really had a hell of a time getting in
toucﬁ with my man over in Washington.
BEAM: Yeah.
h Ah, we, we want to get movin', you know, as soon as
'we.can. Now, -he was a little reluctant to go along with
sending this RWA éoday. But he very much liked the idea
B of your putting up the 5 million dollar certificate of )
deposit too.
BEAM: Yeah. ’ . b6
- b7C
So ah, how, how, how are you planning to do that now?

BEAM:

Well, the Dominion, ah Toronto Dominion Bank has the

i //h?/




(2)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

certificates of deposit.

Okay, all right, fine. ©Now I assume that we can

arrange to meet with you and, you'll have that for us,

b6
right? b7c
Well, it'll be in the, it'll be in Ca... in London.
At the, at the Toronto Dominion Bank in London?
Oh vyeah.
Okay. All right, good.
You sent the, you, ydu are placing the ah 5 million b6

' b7C

certificate of deposit; huh?
Ah, well, yeah, we, we stand ready to do that. You know.
We're, we're, we're gonna do that. That's, that's no
problém.

And you sent it from the bank.

Right, oh yeah, we sent it from ah, the First National
Bank in ah, in Baltimore.

Okay. b6

b7C
Okay? And ...

"I'11 call him and tell him it, it's coming.

Okay fine. Yeah. A couple things now. Ah, ah, another

"thing that really sealed it for him, and he's really

hot on this, is that he likes the ‘idea of ah, you helping

him set up that off shore bank account.

Okay. 7
Okay? bé
. b7¢C

Yeah.

And ah,-he has told me in no uncertain terms, that I am

e Sh WE A A I & 2 = vt A
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BEAM: °

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ®
to gét together with you with this ah, so-called
business advisor of‘his, and ah, he wants us to be
able to see a couple, a éouple things. Ah, he's
interested in just takin' a look at one of these gold
certificates. Now ...
Yes. ' ‘
e f, I don't know why. Okay? Bu£ when we get
together, could you have & specimen or something and
I can go back and tell the guy, okay, look, I saw it.
They, they do exist. ékay?_
We can make a Xerox copy and mail it to you if you
want it. ' | - i
Ah, okay. Well, we could do that. We could do tha£.
All right. Show you what it looks like.
Okay. Well, we, we're gonna have to meet with you in
person any way, so ah ..
Okay, well, what ever ,..
.. you know, just go ahead, go ahead and arrange ...
... we'll arrange to meet down in Georgetown, Grand
Cayman, when this thing starts to firm up.
All right, that, that sounds very good. Okay.

And then I can show you.

Okay, fine. Ah, what about the possibility of just

b6
b7C

b6
b7C

letting me take a look at this ah contract you mentioned

you got with the church up in Canada. Could we do that?

No,

Pardon me?




(4)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

No.
‘Q

No? b6

No, they won't allow fhat.

Oh, they won't?

No.

Wha, wha, what's the arrangement there?

Because I put it into the bank, into the Toronto

Dominion Bank in Canada, and named as

ny trustee and he's the trustee for the church.
Oh, okay.
See, so ah, it's all, so that nobody can trace anything

back to me, on income tax.

Oh, okay, fine. b6

b7C

b7C

And that's the way your partner wants it done.

Well, yeah. He doesn't want anything traced back to
him on income tax. There's no question about that.

I don't want to even, we don't want to even ah,
mention each other's name over the phone.

Okay. All right. Yeah, that's the way we, we prefer
to have ié:

Yeah.

Okay. 1Is there anything else, ah, that I need to
know about at this point.

No, what was, the First National Bank of what?

Of, of Baltimore. Ah, First National ﬁank of Marylaﬁd.

Wait a minute.

"In Baltimore.

b6
b7C
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Wait a minute. ILet me write this down. First National ...

Bank of Maryland. - b6
' b7c

And they'ah, sent what kind of a Tele, ah, have you

.got the name, the wording of it?

Ah, no, T don't, I, I, called a guy I know down there.
He's the ah, he's an officer in their International
Department. And he indicated to me basically what

he was going to say, and it was what, what I told him
you know, that, that I got from you earlier today.

Yeah.

Okay? And ah, he would have in, you know, he would have
included the answer back for the First National Bank.

Yeah, what's his name.

Ah, | | : b6
b7C

In what position.

He is the Senior International Operations Officer.

Okay, I'1l call, I'11 call[___ ] 1It's too late

for him to go to the bank today;

Okay. Yeah. He's in London. It's, it's night time
over there, I guess, huh? |

Yeah, so I'll call him now.

Okay, fine. ) 230
All right.

and ah, when do we get together, now? This is, you know,
I'éd just as soon move on this thing.

Well, just a minute, ah. If it's set there, why then

ah, then we can go and start our business.

/76
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM

BEAM:

BEAM:

BEAM:

Okay. BAh, just as soon as what's sent there, now?
Just as soon as they, they accept it.

Oh, okay. All right, fine.

Okay. |

Okay. You, you gonna be in touch with me now, ox
shall I call you in a couple of days, or what do

you prefer?

Well, whenever I get it all set, why I'll call you.

I've got your ah ...

.You've got my number. Right.

Yeah.

Okay.

I go£, I got your number.

Okay.

Let's have it again.

All right. Yeah, and don't forget about me; now.
I ain't gonna forget you.

Okay. Okay, very good.

What's the number?

Pardon me?

Your number.. : _ -
ah, [

[]

Right. [__]

[

Right.

Area Code?

~

y

b6
b7C

bé
b7C

Huh?

b6
b7C

Sy moie o me etmws e
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BEAM:

BEAM:

Area Code[::] igc
[]

Right.

Okay. And| |

| | right. That's me. :

BEAM:

BEAM:

BEAM:

BEAM:

 BEAM:

Okay. Okay and ah, may I say who the ah, no, I don't
want to ask that over the phone.

Well, no, no, no. Ah.

I don't want to ask that.

ah, ah,[____ Jknows who I am. And ah, I don't

know if he knows who I'm ah, represent or well, ) Esc

obviously he does. We didn't talk about it. But

obviously he knows, but, you know, if you have any

guestions, then I'm sure ...

I don't want a, anything but you.

..o0kay, fine. Very good, sir.

Good bye. b6
b7C

Okay, so long.

Thank you.
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ce Special Agent | | Federal Bureau
of Investigation, Baltimore, Maryland. I am preparing to
place a telephone call to Mr. L. MILLS BEAM, in Inglewood,
California, at telephone number 213-677-5345, on today's
date, May 6, 1976.

bé
b7C




(1)

L. MILLS BEAM:

@ ®
Hello.

SA Hello, Mr. BEAM?
BEAM: Yes sir.
Yeah, this is ; in Baltimore. 230
BEAM: Yes sir.
How are you today, sir?
BEAM: " Very good, sir.
Good. Hey I got ah, our, our bank got a Telex ah
reply back ...
BEAM: Yeah.
... from ah,| | (ph).
BEAM: Yes sir.
ah, are you aware of the wording of it and everything?'
BEAM: ~Well, if the wording is the ah, is the ah, ah
Toronto Dominion, you see? igc
I beg your pardon.
BEAM: The Toronto Dominion Bank in London ...
Right.
BEAM: .. changed a couple of words, but didn't ah ruin it.
Okay. Well, what I, I, I've got, I've got my copy
in front of.me. What ah, needs to be changed so far
as you're concerned?
BEAM: Well, nothin'. Ah, ah, just .that ah, we've ah,
[::ji:::] and the bank has agreed to ah, to ah, ‘ b6
b7cC

to go in the contract for us, see?
Okay. Well, there's a slight problem. Now, we, we

cén't, ah, you know, my, the old man, my boss has got

// ‘? / \
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM.:

BEAM:

@ c @
five million dollars tied up here with this bank zsc
in Baltimore.
Yes sir.
But, ah, now, we're not about to transfer these

funds to your account at the Toronto Dominion, today.

Now, obviously, you, you ....

‘Oh, no, naturally.

Okay. All right.

At any time. b6
. b7C

Okay. Well.

Just that ah, just say that ah, ah, to him a, that they

ah, when the ah, when the shipment is, is ready, see?

Why aﬁ, the funds'll, ah are ready.

Oh, okay. Well, now, we, we've got the funds here.

Now, thi, now let me tell you what he's authorized

me to do.

bkay.

Ah, he, he wants me and this ah business advisor, his,

his name is| | (ph) incidentally. He's

got the same first name I do. be

Yes. b7cC

He wants the two of us to ah, get together with you

and | | and ah, he wants some, some

documentary ah, you know, I don't know what goes on
inside the guy's head, frankly. But ah, he wants us

to take a look at the Certificate of Deposit, ah you

<}
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

| BEAM:

BEAM:

BEAM:

fellas say you got, ah there in the Toronto Dominion

Bank, and just verify that thing is there. Okay,

now that shouldn't be any problem, right?

bé

Hell, no. It's there. It's in London. B7C

_Iq London?

Certainly.

Okay, fine. ULet's ah, let's ah ...

It's either in the Toronto Dominion or the Algodony (ph).
Or at the what?

Algodony.

What's that?

Bank.

Well,.the Telex says it's at the Toronto Dominion. Esc
Do you'know who ...

All right, that's all right then.

Okay: Ah. x

It tells where it is. I, I, I sent it to the Toronto
Dominion Bank at Montreal, and they transferred it to
the Toronto Dominion in England.

Oh, I see. Okay. Well, why don't we do this.

Why don't ah, ah,[::::::} ah, ah ...

You want me to read it to you? be

b7C
Ah, read what? ’
The ah, the Certificate of Deposit.

Ye, yes, that would, that would be good. Go ahead.

All right, just a minute.

Okay.

P
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

¥

o o
Hello.. "
Yes. ) : b6
b7cC
This gives the Certificate number.
Okay.
And then it says the ...
Well, wha, what is the number?
For his?
Ah, ye, well, for yours.
Well, just a minute. I'll look it up.
Okay. |
b6
Hello. ‘ b7C
Yes.
This is to ah, to the, from the Toronto Dominion Bank.
Uﬁ huh.
Certificate ah, Security Certificate. ‘
Un huh.
95, Double O, 79
950079
Montreal, Quebec, Canada.
Oh. ' |
April 4, '76

Okay. b6

b7C

Received from | ] Trustee. The property

liéted here under for collateral, subject to the
conditicns of the bank's agreement, executed by
you. Fiwve million dollar Certificate of Deposit.
Tﬁose are U.S. dollars, right?

» r}"’{
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

That's right.

Okay.
Ah, number 1428. Issued by another bank maturing zsc
and ah, and registered bearer, ah registered bearer
. or | | Trustee. "And that is signed by
it looks 1like| | and some other guy, I can't
ah read his damn writing. Like runnin' up énd down
with a pen by the tail.
Yeah, I understand that. Okay.
And then it .... b6
b7C

What, you said by some other bank ... what was the
other bank there?

I don't mean to be too picky with these things, but he's ..
Well, it's gonna be Atlas Bank of Commerce.

Oh, that's right. Yeah, okay. The Atlas Bank of ‘
Commerce. Okay.

And they don't, they don't put, now this is a
confidential security receipt from the Toronto Dominion

Bank.

I see, ckay. Well, now, I assume that when we meet

with you, ah, we, we can take a look at this. Is that

1 ?
right? b6

Well, certainly, you can look at it. b7C

Okay, &1l right, fine. Well, now he's still hot on
the idea of this bank account in the Caymans. Ah,

are you still prepared to meet with us down there?

. And then we'll be prepared ...

“1 r/
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Sure, the minute that we, we get the damn thing ah

ready to, to fly because, you see, the ah, Toronto
Dominion Bank in London ... b6

b7C

Un huh.

and[___ 1 acts as a trustee, and he’}l act as

a trustee for him, if he wants it. ‘

Okay. Well, here's what we're prepared to do:

'Cause he has a Canadian passport, you see.
[ ldoes?

Well certainly.

Is, he, he's a Canadian citizen, I take it?

Yes sir.

Okay. Ah, here's what we're prepared to do.

Yes.

b6
Ah, if we can meet with you and[::::::::]and ah, b7C
we can, if you can ...

Well, he's in London. You'll have to go, you'll have
to go to London to meet him.

Okay. Well, now, we'll, we'll have to work this out
some how. We were hoping that we'd be able to sit down
and talk Qith you and[_______ ] And ah, as I indicated
to you the other day, this business advisor ig nothin'
to worry about. He's a lightweight, and we can handle

him. -

Yeah. bé

Okay? But, we'd like to sit down with the two of you b7C

and ah, talk this thing over and then, we are prepared,

I will be prepared on that day, if you know, we, you can

h( ‘ *
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M e




(7)

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

o 4 e

produce a couple of things, like this. We wi}l b7C
call ah, [ ]back here at the First National

Bank in Baltimore, and then we will authorize him

to release thesce funds. Okay? And then, as far as

I'ﬁ concerned ah, you know, we'll worry about delivery
of the gold then. Okay?

All right.

All right?

Okay, now in the meantime, would it be possible

to '-get ah, ah, the name of the assayer, the, the

company that looked at this gold and any numbers

from the bars or anything? ESC
Oh, no, you're, I mean, you're just going too far. '
You're going to far. You, the minute that you start
puttin' that all in writing, then it's gonna be

traced right back to you.

Un huh.

Now, you could go to London and you can sit down with

[:::::::] and you can talk to him as long as you want to.

He's at'tne Brown Hotel.

Okay.

So, go to London and sit down with him, and ah, and he'll
explain the whole thing to you. :

Okay. Ah, could I get his telephone number at the

b6

Brown Hotel? b7cC

Sure.
Ah, do you have it handy?

Yeah, just a moment.




[£:2 0N

BEAM:

BEAM:

BEAM:

" BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay. . '

92
All he's waitin' for is your bank to respond.

His telephone number is 0 1

b6

01 b7C

That's ah, you know, that's London.
Right.

9, an, ]

That's|

Brown Hotel, Dover Street, Londonl
Yeah, I got all that.

They're in Room 239 or 244. b6
In Room 239 or 2442 . p7c
That's right.

Okay. Is there somebody else there with him?

Yes. One of my men.

Oh, okay.
[ 1pn) and] |
[:::::::]is a trustee.

Un huh.

And there's al | (ph) with him,- you say?
Well, he's in the other xroom. .

Oh, okay. Ah ... b6

b7cC

b4

He's ah, they don't sleep together.
He's in the .... I didn't mean to, to indicate I

ﬁhought that. But ah, he's, he's okay. I mean,

" he's an employee of yours. Okay.

sy /"
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

He's,‘:‘s 'an associate of mine,%t‘s call it. zgc
Okay. Well, can we do this, ah Mr. BEAM? ‘

Could, could[:::::::]and I meet you in the Caymans

and try to set up this bank account and then ah,

you know, we will part company and he and I'11 go

on to London and ah, and meet with ah E:::::::]

You see,‘yoﬁ can't op, you can't set up a bank account
my dear sir, until you have money to put in it.

Okay. All right.

Now, ah, when, when you have money to put in it, see? b6

Right. b7¢
When.you have money to put in it, why then, wby you can,
you can have a signature card and a checkbook and you
can establish it in a 176 different banks that's in
Georgetown, Caymans.

Okay. Well, of course, we do want to meet with[::]
[:::::::] but ah, you know, you're the one who brought
up this thing about the Caymans initially. I mean,

you remember that, right?

I remember that very thoroughly, and they know it. b6

b7C
And[___ ]knows it because his bank, the Toronto

Dominion have offices there. The ah, the Firét
Nétional of New York and‘khe Chase Manhattan and the
Bank of America and ....

Oh, I know, I know all tha%.

Yes.
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BEAM:

BEAM:

BEAM:

3

b6
But look, what T'm getting at, is you, you're the

b7C

one who came up with this idea. Now, this is what
really turns the old man on, you see.

That's right.

And ah, I, I want to be able to go back to him and

say, hey, look{ this guy BEAM is a real straight
shooter. Now, he, he's producing right down the

line. I want to be in a pésition to say, look,

I went to the Caymans. I found out everything we

gotta do to get this bank account set up. I went

to London. I talked U:[:::::::] He's a sqguare
shooter. Let's stop messing around and give the

man his five million dollars, you see?

Well that's true. Well, you can, you can fly down

to the Caymans anytime you want to. And go into any
bank and ask them and they'll tell you.

Well, then I thought we were gonna set up this thing

ah, maybe at the Atlas Bank or some place, this account.
Well, we can. But I just say, that you can take b6
and go down there and find out, and if those, any of °re
those banks will act as a, as a foreign correspondent
and trustee for the Atlas Bank.

Um huh. Well, I had gotten the impression some. how
that ah, that you were, yod'know, this is sort of a
service, that ah, you know, hell, you stand to make a
bppdle of money from the old man. And ah, I thought as

a Service ....




CLd7 !

BEAM: Well, Qat‘s true. But I say thagif you, you don't
want it to be revealed to any of the other banks, that’
you could go down and ask them how this thing works.

There's guys that come in here everyday with suitcases

full of monéy to the Caymans.

Well, well, look. Are you gonna provide a service

b6

or not? That's what I want to know. ' b7C

BEAM: Absolutely.

I mean this is, this is what you indicated to me.

That you were gonna, you were gonna do this for the

guy I worked for. Now, I told him, look, this guy

BEAM, is a straight shooter. I, I, I tfust the ﬁan.

I believe what he says. BHe says, he'll go down there
with us, and we'll get this thing all squared away.

Now, are you gonna do it or not? That's all I want to
know. Now, you're tellin' me to go down there and, and. ..

-BEAM: Well, I mean ...

... fumble around and ....

BEAM: ...here's, here is the thing now. Now,[___ ] let's,

let's have it straight.

‘I want it straight. o . b6

b7C
But I, I don't ...

BEAM: All right, now wait a minute.

«.. think I'm gettin' it straight right now.

'd

BEAM: Let's, now wait a minute. You can't go down to the

Caymans ah, until you're ready to open up a bank account.

I:understand that.

('\.4'/
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BEAM:

BEAM:

BEAM:

BEAM:

You have to have finance. Now, thg is what I'm

talking about.

Okay, but look, I'm gonna have to meet with you

some where. WNow, if it's not the Caymans, it's gonna

have_to be some where. Okay? b6
Well, it's all right. I'1ll be glad to go down with

you, any time that ah, that the First National of
Baltimore will respond to the cable that came back to :
you. | %
Okay, well, I don't think you're getting the big picture f
here. What I'm saying is, after I meet with you and

I see that you are a for real, living, breathing, person
and I'm 100 éer cent convinced of that, them, I'm, I'm
we're prepared to, after we talk to you and [ 1]
we're prepared. Hell, we'll call the bank on the spot

and tell ‘em to ah,[ ] this is]| |

Ah, you know who I am, release that five million dollars

and it'll be done. ‘ ¥
Well, it*d be best then, I mean to expedite it, to i

expedite it for yourself, it'd be best to go right to b7C

London and seel |

Okay.

And he'll take you right over the, Toronto Dominion

Bank, and then when YOu come back, why ah|[__ ]

will tell‘you who I am and ah, and, the rest of 'em will

tell you who I am. I, I don't have to hide behind

JAr Ty
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

. b6
anything. I‘ve got a perfect recoxd.

b7C

Hramh .

And ah, so ah, you could go to see him and then go
ahead and get the thing moving, and then while it's
moving, you and I can go down there and ah, ah, take
some of the money that I'm getting from other things,
and open up an account ah, so that you can, so that
you can have a signature card and a checkbook. I
don't even want to know the number of it.

Okay. Well, I appreciate that. Hell, maybe you're
right. I, I don't know. I, you know, of course,
again we're back to my situation. Here's old[ | igc
[::::::]caught in the middle as usual, you know. And
Ah, ah, ah.

e I'11 tell you something. If this, if this deal
goes sour, I hope you're prepared to give me a job
'cause I'm gonna be ah, I'm gonna need a spare job,
because I'm gonna ...

Now, theré's ﬁothing to go sour about it.

Okay.

bé

At all. b7¢C

Well, I, I ...

Because when you, when you answer this telegram thét ah,
from to the First National ‘of Baltimore, Mary ...

I mean to the First National of Maryland, back to the
Toronto Dominion, they're ready to go.

Okay. All right. Fine. Ah, well, can you, can you

s 7
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

@

send mg'Lomething.' A scrap, you know, I don't care
how you do it. Hell, you can hand carry it if you
want to, but send me a scrap of paper, ah, copy of
this receipt for this Certificate of Deposit or
something. Heli, anything.

Well, I can go over tokthe, I can go over to Xerox
and make a Xerox copy of this receipt. Put it in
the mail to you. You can get it tomorrow morning.
All right, fine.

But‘the only damn £rouble nowadays, we haven't éot
any airmail, you see?

You ... Okay. Well.

And ah, ah, I can go over to the Telegraph Office,
ﬁo, that wouldn't be, that wouldn't show it to you.
But I read it to you just like it is.

Okay, look, I'm gonna give you a Post Office Box.
Okay.

You want, ah, you say you, look, if we, we have to
a couple of days to get the damn thing, I guess we
have to wait. Hell, even my boss can't speed up
the mails, God knows he's tried before.

Yeah.

All right, ah, you got my name, right?

Yeah. | | .

Post Office Box[::::]

Okay.

You got that?

/7

wait

. b7C

bé
b7cC I

bé
b7C

b6




BEAM:

BEAM ¢

BEAM:

BEAM:

BEAM:

BEAM

Yeah.

Middle River, Maryland. Two words, Middle River. bé
. b7C

21220

21220

Right.

Middle River, ah, Baltimore, Maryland?

Well, just Middle River, Maryland. That's, that's

the zip for Middle River actually.

Oh, I see.

Okay. Now, is there any problem ah, would, could, could

you meet with us in London? Hell, we don't have to

b6
go down to ah, the Caymans to see you. I mean, if b7cC
r
you're rea, don't want to do that, I know we've got
to have, I see what you're sayin'. Now, we got to have
U Y Y

some money to put into the old man's account. Ah, would
you be willing to meet with us, ah, with[:::::::]'oyer

in London?

Yeah, when they, ah‘the, the, but just to run clear

over to London. I just back from there.

Did you?

Yes sir. And to run clear over to London, just to, to

ah satisfy the ah, I mean, your boss, why I would think
that it'd be more appropriate that you go to see[:::::::]
Okay. ;

b6

You'll find the most ah, gentlemanly man that you've b7e

ever met.

Un huh. Well, I don't doubt that.

/j;)'/
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BEAM:
2

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

I, I've got nothin' to hide or I wouldn't say to b6
2 b7C

2

go see him.

Okay, fine. Well, if, if you're not, is it possible
for me to just call ah,[:::::::]ah directly’at the
Brown Hotel and ah, does he know who I am?

.. Right now. Right now. . Let's see, it's, one, two,
three, four, .. .

What are they? Five hours ahead of us there?

It, it's night time there.

Eleven o'clock there now.

b6

Yeah, well he'd be .... b7C

Twenty after 11. Call him any way.

Well, hell, he might not be in the hotel. I wouldn't
want him ...

Oh yes he is.

Oh, he's in the hotel?

Sure. It's ah 11:30, it's night there. Here, at

your place it's ah three hours, well, it's 9:30.

It'd be about the right time to call him.

Call him now. 7

Okay. Well, now, I'm thinkin', I want to do that, but
ah could you maybe get in touch with[::::::] and tell
him that I'm gonna call and, and ask him, ah give him
the okay to show us the Cerxtificate of Deposit. b6
It's, it's in the ... o
It's perfectly o, he'll show you £he Certificate of

Deposit.
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BEAM:

BEAM:,

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

® ®

Okay. All right, fine. That, that's something, we're,

we're in business now. ' | ‘ b6
b7C

Well, that's it.

Okay. Very gooé.

Well, all you have to do is tell him and ah, and that -

ah I told you to, and ah, and ah, qnd tell him that f

won't call him until after you've talked to him.

Okay. All right, fine. ©Now, he's not gonné question

who I am or anything, right?

You just. He knows that, you can just tell him, that

ah, you, that Mr. BEAM. I told him who you were. be

Okay, fine. b7cC

Mr. BEAM ah, thatuyou're the one that sent the

the Ready, Willing and Able from the First National of ..
Okay.

.. Maryland.

All right, good.

And that you just received, that the bank just received
their reply and that there is just one question that ah,
since that you're sitting in the middle between your ah
between your boss and yourself, there's only one qguestion
that you'd like to have him either tell you or that

. b6
you'd come over there and take a look at it. p7C

Okay fine.
And that is the Certificate of Deposit for five million
dollars.

Okay, very good.

fp—
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

And, it's ah, in order so that I wouldn't have to
write one every week, it's ah, it's due in 1880, 1981.

Due in 198172

Yes sir.

Okay. And, and the number on this certificate is bé
1428. Right? | =T
Yes sir.

Okay, fine. All right, good.

1428.

Okay. And then there'll be no probiem now with

me going over there. He's not gonna get ah, upset

or anything, is he?

Just tell him that I suggested that he come over and i?c
7and to satisfy everybody and take a look.

Okay, fine. Okay, good. Sounds like we're in

business then.

Okay. .
Hey, hey, by the way. Ah, ah, I, I hope aidn't ah,
you.know, do anything I shouldn't have when I called

ah| | the other dayQ. I, I wasn't sure

exactly what the relationship was between you guys,

and I understood he was the man to talk to about

gold certificates.‘ Ah, he, he abparently works for e
you, is that fight? i ‘b7C

That's right.
Okay, I see. 5
S0 we have, we have gold certificates that are backed

/3’\/
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

_if your boss wants to buy it and he has already

BEAM:

BEAM:

o ®
by gold, you see? o7

b7C

Um huh. 1Is, is[::::::]over there too? I mean

is, is he out of your London office or anything?

No, he's in ah, ah, today's in ah at Atlanta, Georgia.
Oh, I see. Okay. Man, you aré a busy man. You

must have businesses,. and business interest going all
over the world, it ssunds like.

Confidentially, I've got 68 hundred men working for me.

6800.

- That's all.

Well, if this deal sours, maybe you can have 6801.

It's not gonna sour. It's up to you and ah, if your,

b7C
indicated he wants to buy it ...

Un huh.

«+«. well all you have to do is to carry on ....

Okay. Hey, we're gonna carry it through. And I might
add, this, the o0ld man, I saw him this morning dowp

in Washington and he is Jjust as happy as if he had good

sense. He thinks this is the greatest thing since they,

they started bringing Coors beer east, and ah, he, you

know, he keeps talking about, he's gonna have some more
money pouring in, so, you know, this could be a real
long term profitable thing-for us, may be.

Well, I got news for you. See, I got, I got enough

to, until he's got an ermine beard and carpet clippers.

That sounds good. b6
: . b7C



"BEAM ¢

BEAM:

BEAM:

BEAM:

BEAM:

Do it ‘ght. .

Okay. Okay. Real good. 1Is there anything elsg that
we need to talk about?

I don't think so. Just, just ah, if you want to give
ah[:::::::]a ring, and you can jump on a rattler,
and you can be there in the morning and see him.

But what I'm talking about, what ah concerns me

is I told him, I told them over there, and I told the
bank, see? That we would hold it ah, until banking
ah, in other words they sent it into your bank at
10:30.

Um huh.

And ap,'oﬁ any of this stuff, why we have to have

a complete, a reply, you see?

Um huh.

.And ah, so ah, it usually, on a Federal you know, on

a Federal transfer, it only takes two hours. You see?
Um huh. Right. Okay.
And ah, so ah, ah, I, our, you'll have to explain to

him.

© Okay, I will. 1I'll explain to[::::] to him.

Because I only gave him, see, 'til ah, ah, tomorrow,

ah bank closing time tomorrow. )

Okay. Well, now, if he has, I'm gonna explain to[::::l
and if he has any questions, I'm gonna refer him to

you, all right?

b6
b7C

b6
b7C

b6
b7C

Well, yes, but I mean that ah, you tell him that, that ah

you were to respond be, ah during banking hours ah

)FE
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

tomorrow morning, you see ...
b6

Um. Now, wait a minute. What ... b7c

«e. {(inaudible)
... ah, this Certificate of Deposit says it's good for

180 days. And you told me on the phone just yesterday,

-we'd have, you know, a week, ten days to work this

thing out. I, I don't see the urgency ....

Well, I do. I jﬁst say to you, so don't, in, in your

conversation to him, don't be negative. - b6
o : b7C

Oh, okay. All right.

... Because for the simple reason, that that scares ah

that scares an Englishmaﬁ to death. It's just like

in the Civil War, why they said don't, don't fire until

yoursee the whites of their eyes, you see?

Un huh.

And ah, so just don't be negative. Just tell him ah

come on, we're ready.

Okay. AXl right, fine. But I mean, you know, obviously

we can't re, release these funds until we see[ ]

That's ah/ you‘know, that, that ...

Well, go ahead and see him. bE
...oh, okay, we'll do that. Ah, listen. Ah, don't b7C
forget now to send me, jusg, you know, send me this
receipt or, or Xerox copy of that receipt, now,

sc I'll have something to you know ...

I'll go over now.

v
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BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

BEAM:

Okay.

b6
And then I'1l put it in the, in the United States b7C
Mail.

Okay, very ...

And that's some way of gettin' it to you.

Okay.

Any sooner I could, but it, it'll be in the mail to
you.

Okay, very fine, sir.

And it's made out to[______ | from the Toronto Dominion
Bank.’

Okay. All right. Very good.

Okay.

b6
Okay. ©Nice talkin' with you. And ah ... b7¢

Good night, [___|

... you take care now.
All right.

Okay. So long.

Bye.
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cen Investigation, Baltimore, Maryland, and I am b6

reparing to make an overseas telephone call to | b7cC

1 at the Brown Hotcl, Dover Street, in London, England, -
at telephone number | | on today's date, lay 6, 1976.




|

(1)

Operator:

SA[ |

Operator:

1

Operator:

Overseas Operator:

Operator.

SA | I

Overseas Operator:

® | @
May I help you?

May I have an overseas operator, please?

For what country?
Ah Lo, England, please?

Thank you.

(inaudible)
Hello?

Yeah.

Yes, I, I want to place a call to ah, London,

England, please?

Overseas Operator:

What number, sir?

[ ]

Overseas Operator:

[ 1 Ah,

Overseas Operator:

Station or Person?
Person.

Who do you want to speak to?

[ 1 [

Overseas Operator:

Your name.

I

|

Overseas Operator:

[ ]

Overseas Operator:

Unknown Female:

Overseas Operator:

Area Code [

Brown Hotel.

" Number?

Hold on.

Thank you. We have a call for|

Unknown Female: . Just one moment please.

Overseas Operator:

Thank you.

-~}

, /
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b7C
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bé
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b6
b7C




2y

b Unknown Female:

(inaudible)

| Hello.

Overseas Operator: Are youl

Overseas Operator: Go ahead.

That's right.

SAa |

| Hello. 1Is this]|

That's correct.

ah, | | Ah, my name is| !

Yes.
Ah, I'm calling to you from Baltimore, Maryland, in .

the USA.

' Um huh.

T was in touch with ah Mr. L. MILLS BEAM out in

i Califorhia, or I have been over the pést few days.

That's correct.

And ah, he's outlined a, a business proposal and I
believe; in fact, that I received your Telex today
through the First National Bank here in Baltimore.
That is correct.

fhat‘s e

I was following the instruction of Mr. BEAM ...

Yes, ah ...

e« I'm here with] | (ph) .

Beg your pardon?

rd

I said I was following the instructions given by Mr.

‘BEAM in answer to the Telex received from your bank.

And I am here with]| |(ph), Mr. BEAM's

e
s £,

bé
b7C

bé
b7C




(3)

Ah, ah ... ' igc
.«. ah, repfesentative, shall we say.

I, I see. Okay, fine. Well, dhring my ah telephone
conversation with Mr. BEAM and I just hung up from
talking with him a few minutes ago, ah, I indicated

to him that ah, I don't know if he's outlined ah

nmy situation, but I'm representing another gentleman.

I haye ah, at this point in time, I'm empowered to go
all the way to make any commitment for him, but he

has given me certain instructions.

Yes.

Ah, he has said for example, that ah, he wants me to ah
tO.meét with you and to ah, take a look at the
Certificate of Deposit, ah, issﬁed by the Atlas Bank.

b6

b7C
Yes

That you refer to in your Telex_coﬁmunication of today.
That's correct.

Ah; would it be possible for myself and ah, Mr., ah
the gentleman I represent's, ah, business advisor ﬁo‘
come over to London and meet with you and take a look
at ah, this document? Ah, Mr. BEAM indicated that
these were his instructions and, in fact, if you had

any question at all, you should get in touch with him

" and he would verify that this would be, would be no

problem.

Yes, certainly. Well, in that case, as long as I

- have the okay, I certainly do not ah, I do not mind.

/T




(4)

Okay, ah, very good, sir. Now, how long will you be Egc
there at the Brown Hotel? Because ...

Ah, we are leaving, we ah, are thinking of going on
Saturday.

Ah, well, are you leaving London?

Yes. |

Oh, my goodness. Ah,.where would you be going to, then?
Because we are going, we'll be going to back to Zurich,
and then on to Montreal.

You'll, when, and how long ~....

And we, we did say, we did say to Mr. BEAM that on

"this transaction, in order to carry on, .if he had made

‘the arrangements, ah, that we had a time limit.

Ah, what's the time limit? I understand the
Cexrtificate of ...

The time, the time limit is tomorrow. He is aware of
that.

Well, now, he indicated to me that it would be no

problem with me, ah, you know, ah taking the time to

-go over and see you. I cannot release these five

million dollars until I see that Certificate of Deposit.
Now, i’m, what I'm prepared to do, is I've got to meet
with you and Mr. BEAM and ah, my boss has instructed zsc
me that as soon as I do that, and ah we make sure that

you two gentlemen are, in fact, ah, living, breathing

hyman beings, then I'm prepared to call an[:::::::l

. the Yice President, here at the First National Bank




(5)

in Baltimore, and instruct him to release the funds zgc
to your account at the Toronto Dominion Bank. So,

could you stay, could you stay, you know, at least

on extra day? And let me come over there, because

I've got to get to ah, his business advisor ah, that
works fop ah my boss also. Aand he and I both wduld

come over and meet with you.

OQooh. It's not, it's not just for me,.it's a question

of the time the agreements we have entered into ah

with the parties, you see, and that's why we had
explained that to Mr. BEAM very clearly, and I guess bé

b7C
he misunderstood or he didn't catch the importance of

that. Because we were just discussing, ah| |

" just asked me a few minutes ago, he wasn't too well and
<he just retired, and ah, we ah, we did say to him that
. thi's commitment would have to be in London tomorrow.
Well, we can't possibly, we, we cannot possibly do that.
I‘d certainly ... -

I see.

:.; hate to see this deal go down the drain, but as

I Indicated to Mr. BEAM, I'm sort of caught in the:
middle here between the man I represent and, and you .
fellas ...

Yes; i

... - and, also there's a problem in communicating Qith

Ty boss because he's over in Washington, and I'm over

here in Maryland, and I have to either arrange to get

/57 |
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with him in person or the telephone.
Yes, vyes.

But he has told me that the bottom line is

ah, we've got to get, ah we've got to come face-to-face,

and ...

Yes:

«+. at that point, then we'll make the transfer of the

funds.

Um huh.

-So, ah, why, why don't you check it out with Mr. BEAM b6
b7cC

if you want to and, one of you two ...

Well, well, it's not, it's not you. It's not, nothing,
no Mr. BEAM. What you're saying here means ah, a lot
of; means a lot of sense really. It, it does make seﬁse.

Un huh, Well, I, I think ...

Except that Mr. BEAM knew this. I mean, we did say

that to him because we are representing, representing
Him here.
Right.

And ah, this is actually ah, the ;ime limit given us

We, we've been here for the whole ah, for two weeks now.

I understand in talking with him, you have been there

for a while and, and ..,

"e.. And you seé, we were given this for all that time

exclusive, and as we expl&ined to him yesterday,
I said this is very indeed important and I said we

should tie up this transaction and have one of your

. R
4 : /\) vy
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friends come along with you.

Un huh. 2Ah ..

Ah, the CD that I have is a CD as I explained on that
Telek, issued by the ah bank that Mr. aﬁ,.Mr. BEAM's
bank.

Which, that is the ah, ah, oh, the name escapes me'at

the moment. Ah ...

The Atlas, Atlas Bank of Commerce.

Right, okay.
And ah, it is signed by him

Okay. Now. That is Certificate, ah CD Number, what,

what is the cer, the number on that? Do you know b6

b7C
of£f hang?

I'1ll give it to you-right now, in just‘onermoment.
All right sir, thank you very much;

Hello.

Yes:

The number is 1428.

1428. Okay.

Issued on April, April the 12th.

Ah, 1976.

Th;re's a photocopy here.

Okay. B

Now, I'm thinking; perhaps we would have a way of doing

this. Would it be possible to have this ah, Certificate

of Deposit that we're speaking about, transfer this

“amount of money and have the Certificate of Deposit

N
P I

it omrd
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registered in the both of your names and mine?

Well, I don't really think that's ne, I'd just as

soon keep my name off the thing, to tell you the
truth.

No, no, I'm making a suggestion here so that you
would feel at home.

Oh, I understand.

Feel more at ease.

Un huh. Well, I'm, I'm not ill at ease with you
_gentlemen any longer, very frankly, because I, I feel

like Mr. BEAM and i are old friends. We've talked so
“much ...

b6

b7¢C
Oh well, fine. .

... on the telephone. But, I, I, I do think it's
essential that we, we get together face-to-face and
- in fact, if, if your schedule is such and I know

N\ .
you're a businessman and you're very busy. If your

_~schedule is such that you're having to leave London

" well, you know, maybe I could meet with you in Zurich.

‘While ah;rwhile you're going to be there. -How long
Wwill you be in Zurich?

Ah, it'll be a guestion of a couple of éays. Because,
you know, we have been, we came in here only for about
three days, and we've been here, as I told you, two |
weeks, three weeks.

Yes. Well, you see, the problem with this is, and

_Mr. BERM says...




(2)

@ . @
Yes. g
... you know, he kept talkin' about from the very
beginning, you know, I told those guys, and I don't ~
know  who he's talkin' about. I received ali the
the basic information I have, have here from a
broker up in Wisconsin, last, I want to say last
Wednesday or last Thursday, I'm not sure. It miéht
have been even Friday; ‘'So you know, I, I've really
worked my tail off tg try and put this thing together
for the man I represent.

. b6
Yes. b7C

See? Ah, we, we do have a real, real, you know,
apparently you men have a time problem but ah, you know,

we, we've got to get together. You know if, Mr. ah ...

"Well, I, I agree with you. My (inaudible) I thought.

‘Because Mr. BEAM did, did say to me that he, excuse me,

‘He had ah made the arrangements. That this would be

forthcoming tomorrow. I séid fine, because then I, .I

also told him, I said I'm glad because you may, as we

told you, ah, this was the deadline given to us at

close of business tomorrow.

Un huh.

Ah, if I don't know how we can solve this because ...
Well, would there be a poséibility of ah, of ah, you know,
all of us getting together in, in the Cayman Islands.

‘Mr; BEAM had mentioned this. If that would be more

convenient for you men. And I only say that because

sige
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I get the ihpression that you do a lot of ah, banking be

b7C

-and dealing down there. And maybe we could all get

together down there some place.

You see, what I'm trying to do is to get the product

'because I'm in competition with other people.

Okay. Well, I understood you men had the product and

ah, you know, we're in the position where, Mr. BEAM

_gave me what he referred to as the golden rule the

other day. He who has the gold, you know sets the

terms. But now, I'm gonna give you a variation of .

that. I'ye got the money, I've got five million
dollars.

Um huﬁ.

But I can't release it until I see you. You understand?

Right, I see;

Okay. So, now, the only thing to be worked ou£ is
where and when, as far as I'm concerned.

Um .huh.

Okay? Now, if you've got a problem with BEAM, and you
need to get back to him, then ah ....

No, no, it's not a question, a éroblem. And I

bé
- . b7cC
understand that ‘because you don't know me.
Okay, right.
You don't know This I respect. Now, don't

get me wrong.

Now, who gave you the deadline here? That's what I want

to know. Wha, why, why is there a deadlﬁne?

n" <
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® ®

It's because we had had, Mr. BEAM has had this

%o

exclusive through us, for a period of six weeks sir.

Okay. |

And ah, this deadline we were, we managed to keep it

because we had other peoplé interested and of course,

now they're putting pressure on the seller, and the

seller once says, fine, then I'll give you all of this

time, but he says, something's gotta-be done by ﬁhat

time. Oh, boy.

Okay. Well, ah, as far as I'm concerned, you know,

I, I hate to see the deal go by the boards but ah,

well I don't ... b6
. b7C

You couldn't make it tomorrow some time could you?

Pardon.me?

To make sure éhe moment you've seen this, and you see

what's going on, then certainly there wouldn't be any

problem.

No, because -I've got to get this ah, get with this

business advisor. I've got to see the man first, get

with his business advisor and then make arrangements

to get over there. Ah, there's just no way we could

do it, ah, you know, you'd have to give us a couple of
days.

Um huh.

It's, it's just absolutely imperitive.

I .see.

- Now.




(Y

Ah, hc. would you be good enoug o leave your b6
b7cC

telephone with me, so I can contact you?

Sure.

Because I'm going to do ﬁy darnest ah to keep this ...

Sure.

.. to carry on as such, eh? Just one moment please.

I'm sorry if I appcar to be a little lost because I

was, I was asleep actually.

Oh, I'm, I'm sorry. You know ...

.o It's not your fault really. I fell asleep and I

was a little lost there (inaudible)

Yeah, there's, we have quite a time difference here.

It's not six o'clock yet in Baltimore.

i
b

Yeah, I know all that and ah, we have been going.

We've been quite busy here. Where could I reach you

| | be
: K b7C
Ah, Area Code[ |
Right.
Ah, yes, I ah, had your, I saw your name and I did ask
Mr. BEAM last night when wWe prepared the Telex and " b6
b7cC

made the arrangements, whether he wanted to have

[::::::::]name on or not. No, that's not necessary.

/S
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He saia, I'11l call him and tell hin thatn

Um huh. ?

So, | | We've got a bit of a problem here.

Well, I think we do.

(inaudible) I'l1l txy and resolve that.

Okay, I think, I think I could probably leave here

as early as Saturday, although I'm not, I‘m not sure.
Ah,“Saturday would be the absolute earliest that I
could get out of here, I‘m’sure}

I see. All right, then, if let's éay that we do

meet, and you are satisfied and wish to carry on with
us, and do the, carry on with this deal, ah, then when
do you think that you could ah, perform on this so that

I could give my word? b6

b7¢C
I would say probably on Monday. Next Monday. Ah

-let's see, what date would that be, off hand. I don't
know that I have a calendar here, ah let's see ...
Well, I have it in the room here.

That would be the 10th, I believe, wouldn't it?
Today is, right now, today is the 6th.

The 6th. So it Qould be Monday,.the 10th, I believe.
Yes. May I aék a favor of you?

Sure, if I'm able to do it.

Would it be possible, if I could have a short Telex
to that effect. |

Well, I don't see any need to do that. Frankly.

No, no. ©No, no, just, just. You know, at the time

P
w
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I'm gonna try and get an extension. e

b7C
Okay.

And then, ah, I'll finally meet with you and carry

on. Certaiﬂly, there's no problem as far as I'm
concerned.

Okay, fine. Well, look, let's do it this way.

Ah, the earliest I could leave here would be Saturday.
And I‘'d prefef to, ah, I, you know, it would be easier

to do it on Monday. Leave here Monday, and meet with

you over there on Monday, frankly. Ah, if you're able .
to work it out, if you'd prefer to communicate ah,

you know, by Telex, why don't you send me, I'll alert
ah[ Jat the bank and why don't you send me a - igc
little Telex to that effect, telling me that, you know,
well, you know how, I don't knqw how, mean to tell you

how to do your business.

No, no, that's fine. Ah, leave that with me, |

Okay.
And we'll be back to you.
Okay, very good, sir.

One way or another, I will get back to you.

Okay. Ah, will| pe there whken we come over?
0f course, | "] stays with me. = _ b6
b7C

-

Oh, I see. Okay.

And | | is on, you know, he is a very good friend

of Mr. BEaM's, from the West Coast, from San Francisco.

Ah, Sacramento ...

/¢ 0
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bé

I see. b7C

But he's in San Francisco an awful lot of the time.
Un huh. .

And ah, of course, I ah, I understand what you're
saying. And I will do my best to have an extension
so that we have a meeting of the minds and carry on
and get this deal done.

Sounds good.

It is a good deal.

Well, I'm convinced of that. I'll tell you. Aas I
told Mr. BEAM, when I explained all the details of
this thing to my boss, the guy I represent, you should

have seen the old guy's face light up. bé

b7cC
Yes, I ...

He's, he's very pleased.

I will be back to you|

Okay.

During the day some time tomorrow.
Just ... very good, sir.

Fine.

Thank you very much.

Thank you.

s \




at the Brown's Hotel, London, England, telephone number | |
ITrom 1elephone number 301-944-1531 which is located in
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This is Special Agent| | Federal b6
Bureau of Investigation, Baltimore, Maryland. I am b7cC
preparing to place an overseas telephone call to
| | at the Brown Hotel, Dover, Street, in London,
England, at telephone number 01 493 6020 on today's date,
May 7, 1976. . :

U




(1)

. imione o g4
peerr o e e S Aacat e A
- :
A - .

Operatof: May I help you?

SA| | Yes. 1I'd like to speak to an overseas operator. zgc
Please.

Operator: Overseas? '

[:::::::] For, for London, England.

6perator: Thank you.

Overseas Operator: International, can I help you? ’

SA b Yes, I'd like to place a call to ah, London, zgc

England, please?
Overseas Operator: All right, what number?
[ 1] I'm calling ah, the Brown Hotel, 0l 493 6020, and

I'd like to make it peison—to»person to[:::::::]

[ |, please.

Overseas Operator: [ |
[ 1] I I

Overseas Operator: Thank you. 2And your name please? b6

b7cC
[ ] | | o

Overseas Operator: Your number?

'[:::::::] | | Area Code[:::]

Overseas Operator: Thank you, sir. Just a moment.




(2) |
» @

Unknown Female: (inaudib}e)
Overseas Operator: Yes, hello. America's calling for[::::::] isc
| | | |
Unknown Female: [ |
‘Overseas Operator: Right.
Unknown Female: Hold on ...
Overseas Operator: Thank you:
[ | Hello. o ‘zgc
Overseas Operator: Hello. Are you |
[::::::::] Yes, speaking.
Overseas Operator: Thank you. Go ahead.
SA
Speaking. zgc
Yes. | | here. How are you, sir?
Very well.
Very good.

I-hope you forgive me for having tried to disturb you
so early this morning.

Oh, that's quite ail right.

| |, T think I've got the solution.

Let's hear it.

I gquite understénd, I did speak with Mr. BEAM and he

was to call you. BAh, the solution will be the
following and I have sent, I took the liberty of

sending a short Telex to your banker.

Ckay.

Attesting the following. Two, that the CD be bought

1l &




(3)

in the First National Bank of Maryland. That the CD

. be registered in either the bank officer’s name or

someone designated by him or by you, jointly with
my name, in trust, me acting as trustee. So this
way, you would have confrol over this at all times.
Okay;

Then, to confirm same, bank to bank, froﬁ the First
National to the Algameny in London. I gave the
addresé on the felex.

Okay. .

This way, so to save time and meet the deadline and

this way, I'll be able to say, well, | | we

have a deal. I've worked long with Mr. BEAM and we

b6
b7C

can complete the transaction. If that can be done b6
b7C

within banking hours, as I explained on the Telex,

cause I knew that a gentleman would get in touch with

you.

Um huﬁ.

And this can be cleared now, I would say then, my dear
sir, I hate to imposé upon you. Let me have this today
within banking hours in London, so that I can tie

this up. Then come on over tonight so to be here in
the morning and then we've got a deal.

Okay. Néw, I tell you what I'll have to do. I'll

have to receive the Telex first, obviously.

Yes.

s




(4)

' . @
And ai’ once I get with ah[ ] from First
National, then I'm gonna have to clear this with ah
with my boss over in Washington, do you understand that?
Right?
Yes, I do, I do, and the reason why I say to you to meet
the deadlines, because here, what I didn't like, was
that the certificate had to be bearer certificates in
Euro dollars, and I.don't like that.
Okay, ves, I undersﬁand. -
This way, if I have it in your banker's name and mine
jointly, or someone designated by you.

Un huh. b6

b7C
That way ... :

Okay, well we'll ...

.. I can service, I can tie up the deal ahd I'11l be
able to service you the way you expect to be serviced
because it is a very good transaction.

Yes, I'm sure. I'm confident of that. AaAnd that's why
we ...

Well, may I stress upon you. I know you don't know
me and what I'ﬁ asking is almost the impossible. Mr.
BEAM, however, has selected me as his trustee.

Um huh.

That's about all I can say 4n my favor besides saying
that I have been on the Bonafidey (ph) Monetary Agent,
;{ve been a stock broker in Montreal for 36 years ...

Un-huh.



(5)

I'm a member of all Senior Exchanges in Canada.

As well as Boston. Associate Members of Boston,
Philadelphia, Baltimore, Washington. I am retiring from
the stock business because I don't want to ah leave my
ah skin there.

Un huh. Well, you, you ...

I've been there a long time.

Un huh.

And I want to keep my wife.

I understand that. Well, Mr. BEAM ...

So ...

... was tellin' me that you're also a trustee of the
Toronto Dominion Bank, I believe. Is that correct?
I'm, I am also handling their business, but going :gc
through the Toronto Dominion Bank today, that's the
reason why I'm changing a bit. Is the reason that

we would not be able to meet the deadline.

Un huh.

Now, buying an Euro dollar bearer certificate, I do not
wish to do.

I see.

Not only that, if we buy it in the United States and
you sent it to me, and here, and I lodge with the
Algameny (ph), then I can fmake-up my confirmation but
it's not touched. 1It's in safe keeping.

I see, okay.

And this way, there are no reports made to anybody.

24
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® L
Un huh.
So please, I hope you understand that, that's why I
called. I disturbed yodr lady at your number this
morning.
Okay. Weil, that's, that's, that's quite all right.
oI may ... It wasn't meant to hurt anybody believe me.
Okay, very good. Now, you're telling me then in effect,
that, that we need to get this done by close of banking
hours here in Baltimore, is that correct?
No, no. London.
Oh, my goodness. ©Now, what time is it ...

That's why I, you see, in London it is now 2 o'clock.

Un huh.

b6
We have until 4:30, 4:45 to confirm. b7¢C
Until 4:45.

Yes. Meaning ah, roughly two and a half hours from
now.
Un huh.

But you see, on the bank, bank-to-bank Telex, that's

isufficient.

Okay.

e

And this way, again I say, I am able to service you,

'Mr. BEAM and consummate the deal and I'11 call it a

very interesting transaction.

Okay, very good, sir. Let me say, it ...

‘Then get on that plane and come over.

Okay, let me say this to you. 1I'll make every effort

ti do this and I will call you at the Brown Hotel
]

4
.
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‘now, the CD, as far as you're concerned, by giving . b6

when I arrive in Londgn, okay?

And, oh, very definitely. And we'll be here to take

care of you, but if you can confirm, as you can seeg,
b7C

me instructions, you are not jeopardizing anything.

Okay, fine. i understand that.

And, you see, what I want is protection for, I don't

want to lose, in one, one step, what it took me 30

years to build. |

I understand. I understand.

So, ah, Mr, I don't know whethér you époke to Mr. BEAM

today ...

No, I haven't spoken with him'tgday.

... but if he, if you call him or he calls you, he's

gonna tell you exactly what I've told you.

Okay. I believe that.

I have taken the Telex down to the sending room 10

minutes ago ...

Okay.
It should be inlgﬁ office by the time he goes,
ah he arrives at the bank. b6

b7C
Okay, fine. Okay let's ...

In that way, you have a document, and I'm stating on

the Telex, in addition to yesterday ...

Un huh.

«.. in other words, this is to annul anything in

relation to the Toronto Dominion Bank, because we

1) 0




(8}

would not be able to make the deadline if we were b6
to go that route today. o
Un huh. I see.

But this doesn't mean that we are not gonna use

the Toronto Dominion Bank in Montreal because the

Toronto Dominion Bank in Montreal for any of our

American friends, that's offshore.

I see. Okay.

And I will handle if on your behalf followiﬁg your
igstructions.

Okay, very good, sir.

If you can do that now sir, there's nothing no one

would jeopardize their position, if it comes. in, we

do have a transaction.

Okay, very good. We'll see what we can do here and ah,
I'll hope to see you in Lon@on, tonight, then.

I hépe to see you ...

.. Or to, or tomorrow, whene&erl

«++ (inaudible)

Pardon me?

I mean, I most, I'm looking forward to associate a
face to a name.

Okay, very fine, same here.

And will. lwill be ah with us ... " b6
b7C

Oh, he, ah, he's here, he's staying here with me.
Okay, fine. I anticipate ...

You can use his name if you wish. I don't know where

o g st "aame a2yt gt me o e
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2

you know him. I mean I know that, you haven't got

much of a choice with me, but I didn't place myself there.

Okay.

I was asked to be theré.

I understand that and ah, Qe look forward to seeing
you in London, then.

I'm looking forward to that and if you can get this

confirmation, | | it is a sweet transaction.

I believe it. And you'll be hearing from us.
Thank you.
Thank you very much.

Right, bye, bye.

‘/?7m¢f

b7C
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X. TELEX MESSAGE SENT BY FIRST NATIONAL BANK OF MARYLAND ON BEHALF

OF BALTIMORE UNDERCOVER AGENTS ON| ~ |AND TELEX ch
MESSAGE RECEIVED FROM| | onf | b7E
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FEDERAL BUREAU OF INVESTIGATION

(P 5/18/76

Dote of Iranscription

| International Operations Officer,
First National Bank of Maryland, P, O. Box 1596, Baltirore, Md.,
. telephone number 301-727-4000, ext. 8160, made available the

b6
b7C

original of a telex message which SA had requested
| of the First MNational Bank send to]

b

as follows:

“ITT 05 05 1438%
ENB INTL BAL
851286867

2

BROWNOTEL LDN
FNB INTL BAL
5/5/76

28686

LONDOR '
ATTN: |
AT REQUEST| | WE TRANSMIT FOLLOWING MESSAGE

_ QUOTE -
WE ARE PREPARED TO PLACE 5 MILLION DOLLAR CERTIFICATE OF
DEPOSIT DUE IN 180 DAYS TO PURCHASE 100 TONS GOLD BULLION
REFERENCE BCANARIESB OFFER SUBJECT TO PROMPT RESPONSE
UNQUOTE

YOU MAY REPLY OUR TELEX 87-600
FIRST NATIONAL BANK OF MARYLAND
s

BROWNOTEL LDN
FNB INTL BAL

L - A

1440EDT 001.46
Z 9{!

Brown's Hotel, London, England, on May 5, 1976. This telex reads

b6 .
b7C

| | also made available the original of a telex
message received at the First MNational Bank on May 6, 1976 to the
attention of | from| | Brown's Hotel,

London, England. This message reads as follows:

- b6
b7C
nterviewed on______5/7/76 ot Baltimore, Maryland Filo # BA 183-64
by SA‘ | | Date dictated 5/14/76
This document contoins neither recommendations nor conclusions of the FBI. It is the property of the FBI ond is loaned to your ogency;

it ond ils conients are not to be distributed outside your agency. }
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b7C

"T

VIA WOI®

FHB INTL BAL

BROVMOTEL LDN

28686

6/5/76

ATT: | | b6
b7C

SENIOR INTERMATIONAL OPERATIONS OFFICER

REF: TELEX RECETVED 5-5-76 BY S.C.D.[______ | TRUSTER

CODE:

COMMODITY: A.U, IN 12 AND A HALF KILO BARS

QUANTITY: 100 TONS

QUALITY : .995 OR RETTER

UPON RECEIPT BY TORONTO DOMINION RANK LONDON HAIN BRANCII

OF 5 MIO U,S.D. TINI TRUSTEE WILL IMMEDIATELY PURCHASE THROUGH

SAME BANK A 5 HIO U.S,D, CERTIFICATE OF DEPOSIT FOR A _PTRIOD OF

180 DAYS, TRUSTHL UNDRRSTANDS TITIS 5 MIO U.S.D. WILL I3 TORORTO

DOMINION BANE OF LOUDON LATH BRAWNGH TO-DAY VIA USUAL CODED KBY

TESTED TELEY AND AS SUGGESTED BY TORONTC DOMINION BAMK LONDON

TRANSFER SHOULD BE IN THE FOLLOWING HAMMER-

FIRST NATIONAL OF MARYLAMD SHOULD TRANSFER TITR MONEY TO TORON

DOMINION BAMK KRV YORK EQOR THE A/C OF TORONTO DOMINION BAMK

LONDON MAIN BRANCI! ATT: | | AND OR | I b6 _

2/

TO BE DEPOSITED INTO THE A/C OF| | TRUSTES ' INTRUST'

© - UPON COMPLETTON OF THIS TRAMSFER TODAY, TRUSTHL WILL ACTIVATE
TRANSACTICN I'?IEDIATELY, TORONHT DOMINICK BAMNK LOMDON READY
TO ACCEPT TRANSFER, .7

FULL DOCUMENTATION TO BE SUBMITTED PROMPTLY. [ | TRUSTED
HAS 5 MIO U.S.D, CERTIFICATF OF DRPOSIT REGISTFRED 1IN IS NAMH
ISSUED BY ATLAS BANK OF COMMERCE APRIJ, 12TH 1976 AND SIGNED BY
IT'S PRESIDENT AND KEPT IN SAFL KEEPING WITH TORONTO




Bé f%f~64

DOMINION BANK ~RUCLIPT 1I0-950079. THE 180 DAYS CPRTIFICATE OF
DEPOSIT PURCHASED THROUGH TORONTO DOMIMNION BANK WILL BE FRUE OF
LIENS AND ANY CEAGLIHINTS WI'AT SO FVER- AND NO DISBURSEMENT WILL
TAKE PLACE UNTIL], -

1. CONTRACTUAL AGRFIMENT IS SIGHIED

2. CONFIRMATIOW OF PRODNUCT BY PRIME BANX IS5 MADE

3. SCHEDULE Or DELIVERY IS BSTARLISIIED

4. QUANLITY VERIFIED

5. PLACE OF DELIVERY - LONDON OR ZURICIT AIRPORT FREE ZONE.

THIS 180 DAYS C.D. WILL BE WITHIN THE AGREED PRICE. PLEASE
RESPOND PROMPTLY BY ADVISIHG TORONTO DOIINIOM BANK LONDON MAIN
BRANCH AND TRUSTRE AS TO TIME OF TRAMSFER TO-DAY SO THAT
TRUSTEL CAN PROCEED TO-DAY

REGARDS AJ

BROVNOTEL LDN
-.2“.

FNB INTL BAL
BROWNOTEL LDN

EOR. INTL TELEX DIAL 101 ~ CABLEGRAMS 6481
T" -

L Jalso furnished the original of a telex

message received at the First National Bank dated Mav 7, 1926 :
to the attention of | from[ 1 Brown's

Hotel, London, lingland. This telex message reads as follows:
"T
¢

0852 EDT*
FNB INTL BAL

BROWNOTEL LDN . ’ v

28686
7/5/76

ATT:I |
SENIOR" SRNATIONAL OPERATIONS OFFICER

/76
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B 83-64
_. b6
b7C
REF: TELEX SENT RY | TRUSTTE
CODE : B CANARIES B .
IN ADBITION TO OUR TELTX OF YWHSTERDAY-~ I’ ORDPER TN MRELT DTEAD
LINE- D C.D. OF 5MI0C U.5.D. COULD BT PUNCITASED I YOUR BAMX
AND B?_EEQISIER?D IM YOUR MAIT OR_SOHEQIE DESTGIATED 3Y YOU
OR BY AXND JOINTLY T1ITD | I¥ TRUST=
TRUSTEL~ AND IIAS TO BE CONRIRIIND DALY TO BAT- TO SAVH TINE-
TO THFE ALGEMENT RANK OF HNETHERLAID- TURFADTVHLT &7~ LOMDOH
WITH REQUEST TO ADVISP ME AT BROWMN'G FOTEL DROVER STRPET _
LONDON~ PLEAST, EXPEDITE SO AS TO ADVISE WITIIMN LONDNN BANKING
HRS TO-DAY, .
TRUSTEL
BROWNOTEL LDN
%
FNB INTL BAL
BROVWNOTEL LDH
TLX VIA ITT DIAL 103 OR 303
('ﬂ'
: SA| |then asked| | to sen?:ff::::]
behalf of the FBI, and pursuant to instructions given to SA|
over the telephone by | | a telex message to the
Algemene Bank of the Nethexrlands, Threadneedle St., London, quland,
asking the bank to notify at the Brown's liotel,
Dover Street, London, Ingland, telex number 28686, that the First bé
National Bank of Maryvland had opened a Certificate of Dep%fif::::] b7C
account ‘number B6145 =~ SA | | undergoyer nare
t, and | | trustee, in trust joint owners for ]
five million U, S, dollars. | | stated he would have this

telex message transmitted on May 7, 1076 and would state that the
Certificate of Deposit account had been opened subjcct to clearance
of funds. :




BA 183-64

XI. INVESTIGATION CONDUCTED BY BALTIMORE UNDERCOVER AGENTS AT b6
) b7¢C
LONDON,” ENGLAND IN NEGOTIATIONS WITH' | b7E

! . 178
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On May 7, 1976, Special Agents | | and

travelled to London, England to negotiate

with subjects regarding the sale of gold.

179
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5/18/76

Dote of transcription

At 2:05 p.m. London time, SA| | tele~
phoned the Brown's Hotel, 21-24 Dover St. in London, telephone
number 493~602? and asked the switchboard operator to be
connected with After a wait oﬁ_gnnxgx;mately one

b6
b7C

minute, | | carie on the line and SA utilized
the undercover identity | VVhen asked if |
had received the Telex wlhich]| [ instructed the First National

Bank of Maryland at BaltimoreT Marvland to send to him at

' im'ts Hotel on May 7, 1976, replied in the negative.
indicated he had had | |

nternational Division, First Hational Dank of Maryland send the
Telex and later confirmed the fact he had sent it.

indicated the Telex probably arrived after the close of the
?an%é?g day which was approximately 4:00 p.m. London time, May
7, g.

[ ]indicated he had just returned from Heathro

Airport and had dropped off his business associate
He indicated had just left for Los Angeles., California
via g Trans World Airlines direct flight, [:::::::j indicated

had been in London with him for a couple weeks in case
anything happened to indicated he had now
been granted Power of Attorney for Mr, L., MILLS BEAM and was
cleared to take action on behalf of Mr, BEAM.

W

bé
b7C

) [ Jindicated I'L@.um&&ﬂlmt |
utilizing undercover identity were 1n London

to handle the gold transaction and other business for their
"principal™ and are staying with a private party,
indicated gas eager to meet with[ ] and| [and
suggested call him back later that same day.

indicated he would call back at 6:00 p.m. London time and expres
a desire to meet with[_____ ] at dinner.

b6
b7C

sed

L. Ju ior to terminating the conversation,[::::::%:]
indicated was returning to London on Monday, May 10,

1976,
Interviewed on 5/8/76 of London, England File # BA _183-64
b6
by SA Date dictated !;/] 4/76 b7C
This document coniains neither recommandalions nor conclusions of the FBI, 1t is the property of the FBI and is looned o your agency;
it and ils conlents are not to be distributed outside your agency.
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Based on information obtained from| |
that | lwas returning to the United States
on May 8, 1976, the Los Angeles and Sacramento Divisions of the-
FRI were alerted to conduct appropriate surveillances regarding

oL By communication dated May 8, 1976, the Los Angeles
Division advised as follows regarding surveillance of[:fi:::]

| identified through U, S. Custonms on Mav

|
8. 1976 asl

[cleared U. 5. Customs 5:16 p.n. from TWA

flight 761. le was observed to dial four of seven digits of
telephone nunber 677-5345, subscribed to by L. MILLS BEAM, 10535
RBuford Avenue, Inglewood, California. He was picked up in front
of Western Air lLines Terminal by an individual matching the
description of and believed identical with BEAM in a 1972 gold
Mark TV bearing California license[ ] Approximately 14
minutes later was dropped off at Western Air Lines

Terminal, The Mark IV was driven to the residence of BEAM,
| and parked in the

garage. The above individual entered the residence.
observed to board Western Air Lines Flight 454 and depart Los
Angeles 6:00 p.n.

181
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Dote of franscription

A physical surveillance was initiated in the
Sacramento Metropolitan Airpert and the following
observations were recorded:

At approximately 7:08 p.m., a white male
wearing a brown suit, beige shirt, a plain brown tie,
-carrying a tan attache case, a white plastic-type
bag and a beice overcoal, was observed to enter the
lobby of the Sacramento Metrcnolitan Airport from the
Western Airlines concourse. This individual had gray
hair, was approximaicly 6'4" and weighed approximately
220 - 230 pounds. He was nm:t by a white female who
was approximately 5'8",, weiched approximately 120
pounds, had broin hair and uznpeared to have brown cyves. -
This couple then exited the lobby area and procceded
across the street directly in front of the terminal
where they entered a 1970 Forxd Thunderbird, white over
dark blue in color, which hore Califerria license

Records of the Ca&lifnrnia Deparitment of Mot
Vehicles (DMV) as searched through the Califoirnia Law
Eniorcement Telecommunications Oystcem (CLTTS) ¥ovoeaio
that this vehicle was registored tol |
| The white
female entcred the driver's seat and the white male the
passenger seat of this vehicle and thay proceeded across
the street from the terminal and parkecd in the passanger
loading area. The white male then entered the terminal,
obtained his luggage and placed same in the trunk cf the
vehicle.

At approximately 7:20 p.m., this vehicle
departed the Sacramento Metropolitan Airport and
proceeded via Interstate Highways 5, 80 and 50 to
| | where the vehicle was observed
parked in a garage directly behind that residence.
Surveillance was discontinued at 7:40 p.m. when the
vehicle and its occupants were observed in the garage
at the above-described residence.

-

b6
b7C

bé
b7C

Inferviewed on 5/8/76 o Sacramento, California File #_SC 183-50

A 183-64
SAs !

bé
b7C

by I I)uh: dictoted 5/10/76

This document contains neither recommendolions nor conclusions of the FBI. It is the properiy of the FBI ond is looned to your agency;
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of THEODORE DRAYLR BEMNETT:

By comnunication dated May 9, 1976, the Sacranento
Division of the FBI furnished the following physical description

Sex:

Race:

Height:
Weight:

Hair:

Date of Birth:

Male

Caucasian

614" tall

230 pounds
Brown

August 11, 1916

183
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FEDERAL BUREAU OF INVESTIGATION

Dote of tronscription 5 /J_Z /76

SA | | utilizing undercover identity
| I telephonically contacted
Brown'®s Hotel, 21-24 Dover Street, London, at telephone number
493-6020 at 6:00 p.m, London time, | after exchanging
pleasantries, reiterated the fact that he had taken TED BENHETT
to Heathrow Airport to take TWA flight 761 which left London
at 1:05 p.m., due to arrive in Los Angeles at 5:00 p.m. Los
Angeles time. | | indicated he was eager to meet with

b7C

and Sal utilizing undercover identity
1 [asked if it would be all right if
another individual came along for dinner. indicated
this indivi ' ne 17 | and that had worked
with [tiontreal office, He stated

is an International funding expert. [ |further indicated
that he and his party had been in London working on some crude
0il and funding matters.

then suggested that| |

and | |meet at the Baker and Oven Restaurant, 10 Paddington
St., London, at 8:30 p.m. [ji:j%f:% stated this was fine and bé
indicated he is 5%11" tall, has graying hair, wears glasses and b7C
would be wearing a dark blue stripped suit. He inquired as to

the physical description of | | and | stated he is 62"
tall, dark hair and would be wearing a dark blue leisure suit.

Interviewed on 5/8/76 ot London. Engf} and File # BA 183-64
b6
b7C
by SA | | Dote dictoled 5/14/76
This document contains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI and is looned to your agency:

it and ils conlenls are not to be disiributed outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

Date of transcription

5/17/76

At avproximately 8:35 Q,T., Special Agents
and arrived at the Baker and

Uven Restaurant,

.0 Paddington Street,

W 1., At approximately

8:45 p.m., two Lﬂlelduals arrived at the restaurant and

introduced themselves as|

N | —

[:::::::]is described as follows:

Race:
Sex:

Age:
Height:
Hair:
Clothing:

[ 1is described as

Race:
Sex:
Age:

Height:
Build:
Hair:
Clothing:

White
Male

Approximately 45 years

5 H 11”

Graying

Blue pinstripe suit,
glasses

follows:

White

Male

Approximately 30,
youthful appearance
5?9”

Slender

Brown

Gray suit, wirerimmed
glasses

introduced himself as]| |
ntroduced himself as| |

During

the course of a conversation, | | cIlaimed he was born

in a town outside of Zurich, Switzerland,
Canada by way of London.
Canadian citizen living i

funding expe;
advised that

and moved to

| clalmed that he was a
n Montreal, Canada,

[:::::]advised that he was an international

rt and is acquainted with L. MILLS BEAM.
had been with him and TED BENNETT in

London and Zurich for about three weeks and expects o be

in London for at least eight more days.

advised

b6
b7C

b6
b7C

b6
b7cC

that had worked for him in Montreal and spoke six
fnterviewed on ';/31/76 of_T.ondon " Eng] and File #_BA 183~64
SA :
bY-_._'.__SA. Date dictoted '.1/1 4/ 74

This document conlains neither recommendations nor conclusions of the FBI,

it and its conlenis are nol io be disiributed oulside your ugency.
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it is the properly of the FBi ond is loaned to your aogency;
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languages.,

: [ 1stated thst he, DEMIETT,| | had
coite to Burope Tor onc financial transaction, not further
described and have been busy dvring this period that they
now have six deals, three of which have been completed, and
three of vhich are currewtly under negotiation. I'e further
advised that in the furtherance of these transactions he,

L | had been extremely busy with telex
nessages and telephone calls at the Brown Iotel. In fact,
they had numerous telex messages which they had not bothered
to ansver. L ] stated that one deal had very recently

originated in Yew York and was to be completed in Zyxi
next lrionday or Tuesday. In response to a question,

advised that the completion of this deal did not require his
or presence in Zurich.

[:::::::] apologized for the absence of TED BENNET

who had returned to the United States that day, Iie said that

MEMNETT was one of the two trustees of the gold with
being the other,

[:::::::]'went on to describe BENNETT as follows:

Height: 6%4% tall

Weight: 240 pounds

Age: Mid 40s

Residence: From Sacramento, Californi

stated that during their trip to Europe
he had introduced BEHNETT to a man in Zurich who it turned
out had known BENNETT in the lumber busincss in Seattle,
Washington, about fifteen years ago.

[ | was asked about | | and advised
that| |is not a principal member of the group but is
a specialist handling only certain transactions.

a

stated that the principals were BEAM, BENNETT, and|

SA | | advised| |of BRAM's reluctance
to open a bank account for ] in the Cayman
& 25 he, BEAM, had previously agreed to do so.
| stated he was surprised to hear this as he knew
that BEAM was very interested in the transaction and when

/5
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bé
b7c

[ 1had heard that| |were corming to London
he instructed | to *treat those boys good as this
could be a long term relatiounship."

SA[::::::::] 1dv1€ed[::::::::] that DEA! hod stated

was a trustee of the Toronto Dominion Bank and
replied that while he had not been a trustee of the
Toronto Dominion Pank over the past 30 years he had done many
unofficial jobs for the bank,

SAl:::::::] and SA[::::::] requested | explain
the details of how this sale of the gold would be handled in
detail, advised that he will need to see the
Certificate of Deposit from| | principal
and in the neantine| | wvould be shown the
Certificate of Deposit wh*chl Iposqe sed from the
¢ of Commexce in the amount of $5,000,000,00, b6
advised that he would be happy to twle[:::::::] b7C

and| | to the Toronto Dominion Rank in London on londay,
May 10, 1976, to exhibit the Certificate of Deposit. Aftex
this the contract would be drawn up for the sale of the
gold which would be signed in the Iree Zone of Zurich because
all such transactions finalized in ¥England are recorded.
also stated that it would be his advice that once
the gold title is transferred the 12% kilo bars should be
kept in the bank where they now re31de rather thon being
transferred because it would have to be weighed, possibly
melted down, and refined which would cost fifty cents per
.ounce., Then the bars would have to be returned to a
vault somewhere which would be very ex pen51ve and which
would cause problems with insurance, security guards,
transportation, etc,

[::::]stated that this was a '"'good London b6
delivery." b7C

-

During the course of the evening,E;::::::]
advised that in connection with off shore banks in
Cayman Island only the bookkeeping was done in the Island
and the assets for these banks were kept in MNew York
banks. Only paper transfers were conducted through the

Cayman Island Danks.

/57
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The meeting with[::::::::]and[:::::]was

ended at approximately 10:35 p.m.
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FEDERAL BUREAU OF INVESTIGATION

- Dote of transcription 5/17/76
SA | | utilizing undercover identity
| | telephonically contacted at

Brown's Hotel, 21-24 Dover Street. London, England, telephone
© number 493-6020, at 11:07 s.m. ] stated he was

' rﬂﬂiimiftic that if everythines wvent right he would meet with

' and SAl | utilizing undercover identity

- | on Yednesday, May 12, 1976:ftf%fff§r
- Switzerland to effect the gold transaction. stated he
was staying at Roon 250, Brown's liotel and that this hotel is

located in the West 1 Section of London. e indicated he had
contafff%:f%ﬁ Algeniene Bank in London and had verified that the

- Telex had had the First National Bank of Maryland at b6
Baltimore send on Friday, May 7, 1876. had arrived, He stated b7C
we were ready to act and that he, .,
sho%%%ffffjat Brown's Hotel right away. He indicated| |
and | should come to Brown's Hotel and call him and that
all four would then meet in a small conference room at the
hotel. He indicated we had approximately one hours work to
accomplish and that we might have to place a telephone call to
the United States that same day. He again stated we should
all be in Zgrich by Wednesday.

SAs| | then proceeded
to Brownf®s Hotel by taxi at 11:20 a.m.

Interviewed on 5/10/76 at London, FEngland File # BA 183-064

b6
b7C

by s | | oote dictoted 5/14/76

This document contains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI and is loaned to your ogency;
it and ils contenis are not to be distribuled outside your ogency.
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FEDERAL BUREAU OF INVESTIGATION

1. 5/18/76

Dote of Iranscription

At approximately 12:48 p.m., Special Agents 1

{ | and using the covexr_identities of b6
land | | met with b7C
and| [in the lobby of Brown's Hotel, 20-24 b7E
. Dover Street, Thercecafter| ied the way to a conference
‘room on the second floor which he advised had been reserve
. for this meeting. '

. | } 1 | and | | then sat at a i
~table in the middle of the room and | [declared that it b6
was time to identify everyone present and produced a passport

. which he laid the table, He also stated that it would be bre |
.. necessary for | | and | to appear in person with ‘
'passporﬁi:if:fﬁe Algemene Bank to obtain the telex messages

sent by

[:::::::]Was told by[:%;:;:]that it was understood
at na

- this was a meeting to_discuss wh d to be done to finalize
the sale of gold and | |understood they had a
week to 10 days to work out the details. It sTﬁmﬁd_uTnecessary
to exhibit passports at this point and neither nor b6
— carried passports on their person. |agreed to bp7c
continue, however, he stated that passports would be needed :
later that day to go to the bank. He also advised it would
work out even_though there were several other offers to buy
the gold, as| | had toldl | "these are the boys
I want to have it'", indicating

then referred to an itemized list of
topics as an itinerary that was to be followed to ensure all
points in negotiations were covered. The following items
. would be necessary to discuss:

1. Passports
2., Certificates of Deposit (CD) due in
180 days may be executed in 30 days

or less.
At this time[_______ ] produced copies of telexes
sent on May 5, 1976 from First National Bank of Maryland to Egc
Inlerviewed on 5/10/76 of London, England File # BA 183-64
B} SA
by SA Dote dictoted 5/14/76

This document conlains neither recommendations nor conclusions of the FBI, It is the property of the F81 and is looned to your agency;
it ond ils contenls are not to be distribuled outside your agency.
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' at Brown's Hotel, from[_____ on iMay 6, 1976 and
May 7, 1976 to| | and First MNational Banl:; Daltinore,
Maryland, | | rcad each telex and then passed each to

[to be read.

while[ | was reading the portion of a telex
message relating to the fact that the Toronto Dominion Bank
was ready to receive funds, [ Jwas asled by why
he had switched to the Algenene Bank, Jle explained that 1t
was because the transfer of the original CD in the bank's
possession from lMontreal to London took one week, I Iorally
confirmed this fact at this time.

[ lwas then asked when this transfer had
taken place and he replied that it had occurxred in the middle
of April, 1976, Vhen it was pointed out toi | that his
telex regarding the Toronto Dominion Bank was sent after the
transfer problem he did not_respond and avoided the question.
It wag en poi d out by | that BEAM had
told was a trustee of the Toronto Dominion
Bank and had been appointed by BIAM to handle this transaction
as the gold was held by the Toronto Dominion Bank.

. [ laenied this stating that he represented
the '"red hats', who were the sellers and that the gold was in
a Swiss Bank, Vhen pressed about the discrepancy in_ these

stories, avolded giving a direct answer. |

verified s contention that he represents the "red hats
and that the gold was in a Swiss Bank., Iie also stated that the
signing of the contract would have to take place in the Zurich

Free Zone. | then read the points regarding the gold
that have to be resolved before the contract can be signed:

Quantity

Quality

Delivery Schedule

Price

Bank to Bank Capability
of payment

. Confirmation of product =
Prime bank to Prime bank

e o e o

[« Ut B RN R
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. . b7C

7. Signature of contract in
Zurich

8. Product should be confirmed
through prime Swiss Rank

9. Product need not move as it
will save money, security costs,

insurance
If principal agrees on transfer
of papers
stated that]| l represent-

ing the buyer, would select a Swiss Bank for deposit of funds
then the banks would transfer the funds and title to the AU, ¢
pointed out that in such transactions the product in pq¢

uestion is never referred to as gold but always as AU.
[ | also advised that if was signing the contract

for the buyer a Power of Attornev would be needed and a new

CD in the names of would have to be issued,
using the same certificate number and it would be brought to
London by courier, /ithin one week the contract could be

signed and all negotiations completed., [___] stated that the
100 metric tons of AU called for by this contract would equal
about 32,151 oz. per ton at $122.90 per ounce, roughly $400
million dollars. Ille stated that the contract is 6f such sub=-
stance once it is certified by the bank it is negotiable and
can be discounted,

advised that this deal is of such
magnitude it is in four slices of which | and | |
have only one slice, [:::::::]'produced the following documents
relating to this transaction:

bé

1. A letter setting forth Power b7c

of Attorney from BEAM to BINIIETT

notorized by| | #24,413

or 8.

. Customs release and waybills,

3. Registered envelopes sent via Air
Canada

/75
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7.

Letter to | | and/or BEPIRTT
c/o | § Co., Montreal fromn
BEAI! on Atlas Bank of Commerce
stationery stating that a CD has
been issued by BIAM's banking
facilities and [ Jas his
trustee can place CD as he sces
fit to carry out conditions of
gold transactions.

Photocopy of Ch # 1428 issued
April 12, 1976 on ARC, 5,000,000

U, S, Dollars payable to :]

trustce, ;
Safe Keeping agreement for CIR and
receipt # 950079 for CD,
Docunment purported to be sales
purchase contract for gold.

| | furnished a handwritten contract for this

sale to be reviewed by | | and[____ | attempted to obtain
photocopy but returned to the room stating the machine was

broken,

I | also stated that he would need to know

how long |

|wanted between signing of contract

and delivery.

lwere told that[______ Jand

would have to contact their principal regarding these
instructions and make arrangenents for a new CBD to be pre-
pared and couried to London., It was also pointed out that

.

BEAM had quoted to a price of §122.50 per ounce and

W ce of $§122.90 per ounce was being set by tf;;::::]
Efi:f:fffadvised that would be no problem and he wou
straighten it out with BEAM.

This meeting ended at 2:25 p.n,, however,
and[:::::]then accompanied | ] to lunch near
the Brown's llotel which lasted until approximately 3:15 p.m.

/73
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On three occasions during the meeting the tele-

phone in the room rang which

spoke in low tones,

calls and once

ansvered and each time
[ refused to take any of these
indicated the call was

from BDrussels.
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FEDERAL BUREAU OF INVESTIGATION

Date of lranscription 5 / 19 /76
" i o : ., Special Agents
telephonically b6
contacted | [at the Byown HQIQF, Dover b7C
Street, telephone number 493~06020., SA asked -

[:::::::;.if the problem regarding the difference i
price of the gold between $1Z22.90 per ounce that

ha 5 y and the $122.50 per ounce which
had stated was the price BEAM had told
them woulid be utilized had been resolved. .

stated that he had talked to both TED
BENNETT in the United States as well as Mr, BEAM in
California and the price was $122.90. He stated, however,
that they should not worry about the price difference as
this could be ironed out.

At this time, |was advised that the
Certificate of Deposit being prepared in the United States

was being changed fyrom the name of and
E:::::::fhn trust to [ and | on the

orders of the principal. | |stated that the sane b6
Certificate of Deposit Number B6145 should be utilized as b7C
this numbher had already been recorded and registered. When
asked where this number was registered, stated it had

been registered with his people in Switzerland. He further
instructed that a telex should be dispatched from the
principalf®s bank in the United States to the Algemene Bank
stating that the new Certificate of Deposit was being pre- -
pared. He also advised that the Certificate of Deposit
will have to be deposited at the Algemene Bank but will
always be under joint control of | | and and
nothing will be released until such time as the contract

is signed. He also advised that the new telex should
contain the words "bank to bank responsibility' and only
when the quality of the gold is established and the contract
authenticated will the Certificate of Deposit be released.

[ ]aiso advised he had a photo copy of the
rough draft contract he had furnished the previous day
available to be picked up.

Interviewed on, t;/l" /76 ot L.ondon s England File # BA 183-64
b6
SA b7C
by SA Date dictated 5 /14/ 76
This document contoins neither recommeandations nor conclusions of the FBL. 1t is the properly of the FBI ond is looned to your agency;
it and ils conlenls are nof to be disiribuled oulside your agency.
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[:::::::]advised that he had been successful at

Mr., BEAM's request recarding an extension of time to allow igc
for the purchase of the oald by the principal represented
by also instructed that the
second telex read as follows:

"A Certificate of Deposit for $5,000,000.00

is now issued and recorded by Number B6145,

registration and nanes in trust."

also stated that the telex reflect b6

that the final form of the Certificate of Deposit is being b7C

transported by courier.

| | also advised he had talked to TED BENNETT
that morning and he had gotten him up as BENUBTT was ill;

however, BEMMETT expected to be able to travel by Fridavy and
would calll to find out whether he should meet]

in Zurich, Switzerland or London,

England,

At this time, | | requested a telephone number

where he could contact | and was given
“telephone number |

This is the telephone number of Assistant
Attache | at his residence. The call to

ended at approximately 4:40 p.m. and at approximately 4:42 p.m.

a call from the wife of Assistant Legal Attache was

received at the American Embassy by | | He stated that
i i ised that she had just been telephoned by a

who requested that |

at 4983-6020, Room 250, the Brown Hotel.

At approximately 4:46 p.m., SA |
telephonically contacted[%;E::::] and asked why the call

had been made to the telephone number furnished b

| | 2s he and[::::::i]had just talked. |
advised that he thought he had forgotten to imnstruct |
that the telex should state "bank “to bank responsibility"
and when advised he had instructed| __ |in this regard
the call was terminated,

/96

b6
b7cC




FD-302 (REV.H'-2.7-70) - o ~
e @

FEDERAL BUREAU OF INVESTIGATION

. }_f. Date of tronscriplion 5/18/76
" Special Agent | | telepheonically e
contacted | | First National Bank of Maryland, b7c
Baltimore, Maryland, and requested that[__ ] send a'?zuuﬁ
to the Algemene Bank of the Netherlands, London, for

This telex was in response to a request by _______|
that he be furnished a telex setting forth that a new Certificate
of Deposit is being issued under an existing number and it will
be transmitted by courrvier in its final form.

Interviewed on ] 5/12/76 ot London. England File # BA 183-64 b6
: b7C

by SA| | Dote dictated 5/14/76

This document conlains neither recommendations nor conclusions of the FBI. It.is the property of the FBI and is loaned to your agency;
it oand its contents ore not to be distributed oulside your agency.
(; #
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. FEDERAL BUREAU OF INVESTIGATION

5/18/76

Date of transcription

| Seniox International Operations
Officer, ¥irst National Bank of Marvliand., Box 1596
Baltimore, Mavryland, furnished SA

a Xeroxed copy of a Telex nessage dated Lay 12, 1070, b6
addressed to the Algeuene Bank of the Netherlands, b7C

London, England, fxom[ ] First National Bank
of Maryland,

The conmtents of this message is as follows:

. Interviewed on 5/1%2 4""“5 ot _RBaliinore !ﬁaxsz Langd File #RA 3 83mB4
b6
- b7C
by. aal | Dote dictated 5/14/78

This. document contains neither recommendations nor conclusions of the FBL

It is the properly of the FBl and is looned to your agency; -
It and ils contants are no! to be distributed outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

1. 5/17/76

Date of transcription

SA | utilizing u cover identity
| | telephonically contactedi |at

Brown‘*s Hotel, 21-24 Dover Street in London, telephone number
49%-6020 at 11:28 a.i. [ ]inquired as to whether
and[______ | had contacted their 'principal" in the United States
and had cleared up the problens broupht about as a result of

the meeting held with]| |
on May 10, 1976. | indicated we were taking steps to clear
up these problems., | | then asked if|[::::%] was present
and indicated he was,

At this time SA| | utilizing under-
cover identity of| | engaged | |in conversa-
tion and advised that he had cleared with Mr. BEAM
the price of the gold at $122,.50 an ounce. | | also told
E:::f:::]that efforts were being made to contact the bank in
the United %%%f%f and that a Telex would be sent as soon as
possible. advised that he had been in touch with
BENNETT again and that BENMETT had walking pneumonia and would
not be back in Burope until Friday and that we would all meet
in Zurich at that time,

also advised that the photocopies of the
rough draft contract were available to be picked up and that
he wanted to_meet repgarding the contract. [ Tladvised
that he and[___|were very busy and would not be able to take
the time to discuss the contract but would stop at the hotel
later to pick up the contract from| ] This call ended
at approximately 10:33 a.m.

-

Interviewed on ';'/1 7/76 at LOTIdOI'l: Engl and File # BA 183-64

SAs
by Date diclated 5/14/76

This document contains neither recommendations nor conclusions of the FBI, It is the property of the FBI and is loaned to your agency;
it and us conlents are not lo be distributed outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

5/206/76

Dote of Iranscription

At annroximatedv 312:8585 n m,, Special Agents
arrived at the Drown
ltotel, 21-24 Dover Street via cab, SAL______ | remained in

the cab_and SA| |went to the hotel desk and adviscd
that [ was there to see vho had
& pacliage for ham, At approxinately 1:04 p.m.,

appeared ip the hotel lobby and turned over a brown cnvelope
to SA which contained a photo copy of the rough

Effiif:fthract for the sale of the gold. At this tine,
instructed to insure that the second telex

arrived that day, | was advised that this woul e
done and the contract would be read that night and
would bf in touch with the next day. At this tine,

stated it was required to meet to discuss the contract

and other problems the next day.

Interviewed on 5/12/76 al London, rile #BA 183~64
England
SA
ot
o
oy 4 Dote diclated 5/14/76
This document conloins neither recommendations nor conclusions of the FBI, 1t is the properly of the FBl ond is looned to your agency;

it oand its conlenls ore not to be distributed outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

FD-302 (REV. 11-27.70}

C

Date of transcription,
| | utilizi the identity of
L telephonically contacted | at the Brown's
Hotel, telephone number 493-6020. | |was advised that
had been in touch with the "principa}ﬁ_in_LTis matter

and that the “principal" desired | and to return
to the United States to personally arrange for the Certificate
of Deposit and to transport it back to London and in addition,
the "principal®™ wanted to look ovexr the rough draft of the
contract furprished by | was alsorgixig@iJ
late the previous afternoon, | | had contacted

he Fix {ocional Bank and that the Telex, in keeping with
instructions, had been sent the previous day by the

5/17/76

SA

b6
b7C

that
at

vt that time.

n_to lLondon

Renlk and snould be at _the Algeumene Bank @

was also advised that would retu
Monday morning to complete the deal for the gold. | |
stated that he hoped he could hold the gold that long but would
rnake every effort. He advised that BENNETT would probably be
in London at that time.

Interviewed on 5/13/76 of London, England File # BA 183~64

b6
b7C

by SAI Dote dictoted 5/14/76

This document contains neither recommendalions nor conclusions of the FBL. 1t is the properly of the FBl ond is loaned 1o your agency;

it ond ils contenls ore not to be distributed oulside your agency.
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FEDERAL BUREAU OF INVESTIGATION

Date of transcriplion 5/18/76
At about 9:59 a.m.. Special Agent |
utilizing undercover identity | 1 placed a call 4
from a pay phone at Heathrow Airport tol Jat b7C

Brown®s Hotel, telephone number 493-6020.

[ ] was advised that the telex he had requested
had been sent from First HNational Bank at Baltimore, Maryland
to the Ajpemene Bank. Also, that[ ] had telephoned the
principal about 2:00 a.m. the previous morning and the principal
was pleused to learn that the AU price was to be $122.50.

[ | was told that the principal had instructed
L | to return to the States to personally arrange
for = new Certifticate of Deposit (CD) and bring it back and
that the principal wanted to look over the contract,
stated that he was prepared to go to Zurich the next day and b6
[gigg_ihg_gggzxgg;_?nd he hoped he could hold the deal for b7C

as there were others interested. | I

stated that there was no way the CD could be prepared and reach

London before the close of business the next day, and that
L | would return on Monday with the CB.

asked if the telex from the First National
Bank specified "Bank to Bank responsibility" as instructed.
He was advised that his instructions had been repeated to the
bank, | | repeated that he would try to hold the deal for

|

interviewed on q/l '4'/ 76 at LOndQng Eng] and File # BA 183~-64

b6
b7C

by SA L | Date dictated 5/14/76

This document confuins neither recommendations nor conclusions of the FBI. It is the property of the FBI and is looned fo your agency;
it ond its contenls ore nol fo be distribuled outside your ogency. '
?d 2 /




BA 183-64

XII,

COPIES OF CERTIFICATES OF DEPOSIT AN]D GOLD CERTIFICATES

OF PETORA, TNC., FINANCIAL STATEMENT DATED AUGUST 31, 1975

OF THE ATLAS BANK OF COMMERCE, ATLAS BANK OF COMMERCE GOLD

CERTIFICATE AND ATLAS BANK OF COMMERCE CAPITAL STOCK

"CERTIFICATE
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BA 183-64

By communication dated May 10, 1976 and May 17, 1976,
the Las Vegas Division of the FBI furnished the following copies
of documents pertaining to the Atlas Bank of Commerce and Petora,
Inc.
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E OF DEPOSIT

NEGOTIABLE U.S. DOLLAR“v

Certificate.’ 2 . _Currency
No. 101 L5 : U. S. Dollars
r B -. - ’_.—_1

o
- .

B R s S e e A e A el it

ATILAS BANK of COMMERCE
- LT,
P.0.BOX 104 KINGSTONI SAlNT VlNCENT{ WEST INDIZS,

-

LT

S TN AY T
o

August 25

This certifies that a deposit has been made this day with

ATLAS BANK of COMMERCE Ltd. for the sum of U.S.

$T*.~rent}i ™.ve Thousand AUnited States dollars 25,000.00
REPAYABLE to BEARER or the ORDER of :
at maturity, that is on  925¢nh of  August, 1975 by draft
or telegraphic transfer on NEW YORK, only against present-
tation of this certifiacai~ at its above office through the mediuz:
of a Bark.,...

Interest accrues at the rate of

certificate as from date hereon until maturity and such inter-
est shall be paid together with the principal and in like mannerx
to the principal as stated above., This certificate must be
surrendered to the BANK on the final repayment of the principa
and interest on maturity,

This certificate contains all the obligations of ATLAS BANK i
of COMMERCE Ltd. and shall be construed under and subject tog
the laws of SAINT VINCENT,G :
For and on behalf of ATLAS Bj

- @
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NEGOTIABLE U.S. DOLLAR, CFRTIFICA‘I‘E OF DEPOSLT
Currency

Certificate oy
U, S. Dollars rfi=dsdl\ -

No. 1403

~

RIS

Pl

N

L Mg g o N
P.:0.BOX 104 KINGSTON Safn{ VINCENT WEST INDIES

15 August 19 75

This certifies that a deposit has been made this day with
ATLAS BANK of COMMERCE Ltd. for the sum of U.S.

$ One and A Half Million United States dollars 31, 500, 000. 00
REPAYABLE to BEARER or the ORDER of

at maturity, that is on 15th of  August, 1976 by draft
or telegraphic transfer on NEW YORK, only against present-
tation of this certifiacate at its above office through the medlu;ﬁ:"
of a Bank.... |

Interest accrues at the rate of 9 % per annum compuueck;
and compou.ndcd annually in arrears for the total period of this
certificate as from date hereon until maturity and such inter-
est shall be paid together with the principal and in like manner
to the principal as stated above. This certificate must be &
surrendered to the BANK on the final repayment of the principalj
and interest on maturity.
i This certificate contains all the obligations of ATLAS BANK
l': of COMMERCE Ltd. and shall be construed under and subject to
the laws of SAINT VINCENT GRENADINE WRST TNDIZS
For and on behalf of ATLAS BAJ
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ATLAS BANK OF COMMERCE, LTD.
FINANCIAL STATEMENT
¢ AS AT

AUGUST 31, 1975 _ 1
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Notes To Financial Statement ........... .+...Page Thrce

I | bé

. b7C
16 Hill Lands
Wargraves Berkshire

England
Chartered Accountant

August 31, 1975

Kingston; St. Vincent
West Indies




e

«
~ }
} - -
. -~
v .
. ’
.
-

AUDITORS REPORT .

To tﬁe Shareholders
Atlas Bank® of Commerce , Ltd.

We have examined the statement of financial condition

of the Atlas Bank of Commerce, Ltd. as at August 31, 1975.
Our examination included-a genexal review oOF accountlng
procedules and such: tests of accounting records and othexr

supportlng evidence as we considered necessary in the
circumstances. A

In our opinion this f£inancial statement presents fairly

the financial position of the Bank as at August 31, 1975

and the results of their operations for the year then ended,
in accordance with generally accepted accounting principles
appllcd on a basis consistent with that of the preceding year.

AUGUST 31, 1975
Kingston, St. Vincent

.. 16 Will Lands,

. West Indies - _ Wargraves Berkshire

England

4%
Ry

PN

- ) ' Chartered Accountant
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ATLAS BANK OF COMMERCE, LTD.
(Incorporated under the laws of St. Vincent, Grenadines, West Indies)

K4

STATEMENT OF FINANCIAL CONDITION

AS AT AUGUST 31, 1975
{expressed in U.S. Dollars)

ASSETS
. 2 .

-Cash and deposits witﬁ othexr banks '$ 1,500,000.00
810,000 Troy Ounces Gold deposits in banks 133,650,000.00
(note one)

650,000 Troy Ounces Gold deposit with Depository 107,250,000.00
(note two) :

100 each Gold Certificates of 400 and 800 Troy 15,000,000.00
Ounces .

(note three)

TOTAL ASSETS (U.S.)$257,400,000.00

LIABILITIES AND SHAREHOLDERS' EQUITY
Customers' Deposits $205,400,600.00

Shareholder' Equity
Capital: Atlas Bank of Commerce, Ltd.
U.S. $§1.00 par value shares.
Authorized 10,000,000 shares

" Issued and Outstanding .
10,000,000 shares 10,000,000.00
Surplus ' i 25,000,000.00
Undivided Profits ) 17,000,000.00
3 TOTAL LIABILITIES
AND EQUITY (U.8.)$257,400,000.00




ATLAS BANK OF COMMERCE, LTD.

ro- NOTES TO THE FINANCIAL STATEMENTS

Note One: This gold price was based on the London
price of $165.00 (U.S.) per troy ounce,
and is deposited in the account of Wayvren, S.A. (Panama)
i : .
' Note Two:. This gold price was based on the London price
of $165.00 (U.S.) per troy ounce and is deposited
*-in the account of Petora, S.A. (Panama).

Note Three: These §old certificates were based on the London
price of $165.00 (U.S.) per troy ounce, and represent
" Certificates of 400 troy ounces each from Wayvren, S.A.
(Panama), and 800 troy ounces from Petora S.A. (Panama).

&
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This Gold Certificate is redeemable of Due Date

By Atlas Bank of Commerce Limited
P. O. Box 104 Kingstown, St. Vincent
West Indies

Inaccordance with the instructions of same bearing 9% interest per annum.

ATLAS BANK OF COMMERCE LTD.
DEPOSITORY:

Officer
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BA 183-64

XTTI. INVESTIGATION COMDUCTED AT ZURICH, SWITZERLAND, MAY 17 -
18, 1976

218




FD-302 (REV. 11-27-70; - (}

FEDERAL BUREAU OF INVESTIGATION

6/24/76

Date of transcription

Detectivel Kantonspolizei Zurich,
Spezialdienst 1, advised that to his knowledge the Free Zone
in Zurich has no importance in financial transactions. The

- only significance of the Free Zone is tax free purchases at
. the Alrport. \

Interviewed on 5/12/76 at Zuri(:hl S‘Vitzerland File # BA 183"64
SA

by SA Date dicloted, 6/21/76

This document contains nerher recommendolions nor conclusions of the FBI. It is the properly of the FBl ond is loaned fo your agency;

it ond ils confents are not to be distributed outside your agency.
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FD-302 [REV. 11-27-70) < i G

FEDERAL BUREAU OF INVESTIGATION

Date of tronscription 6/24 /7 6
At about 2:41 p.m., Special Acent | | b6
utilizing undercover identity | b7C

laced a telephone call from the Hotel Zum Storchen to
at the Brown's Hotel, London, telephone number 493"
6020, Room 250,

[ 1was advised that]| | were be

in Zurich with the Certificate of Deposit (CD) to locate a o
suitable bank for the gold transaction and 1 ar
London on May 18, 1976. He was upset that
had gone to Zurich instead of to London and stated that he

had hoped he would not have to come back to London from Zurich.
was told that the negotiations could be completed in
London very quickly and all could return to Zurich to sign

the contract.

H stated that BENNETT was coming to London b6
as soon as he was able on a project that would 1ast 10-~12 b7C
weeks and that it was “very big". )

[::::::]agreed to call[:::::::]upon'arrival in

London,

Interviewed on 5/17/76 o__Zurich, Switzerland File #__ BA 183-64

b6 {
b7C

by SA ! | ‘Date diclaled 6'/?1 /76

This document, contains neither recommendations nor conclusions of the FBI, It is the properly of the FBl and is loaned to your agency;
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it ond ils conlen!s are nol to be disiributed outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

6/25/76

Dote of transcription

Af anproximately 10:45 p.m., Special Agents

| and | ~ | were seated at a table bé
on the sidewalk in front of the Hotel Alexander, 40 Niedexr- b7c
dorf Strasse. A man subscequently identified as [ |
was seated at the next table. [e spoke with a thick southern
geccent and asked what part of the States Special Agents
were from. SA replied Maryland.
Thereafter, the following questions and responses
ensued:
From Baltimore?
Yes
b6
You know a boy named[ ] b7C

I don't think so., What's his first name?
I'm not sure,[ ]I think,
No :

After a pause SA[:::::::] asked[  |where he

was from and the following conversation occurred:

concerning the fact that a lot of people in lMaryland are b7C

Alabama

What do you do?

I'm a farmer,

What brings you to Zurich? A vacation I guess,
No, I'm here selling gold

Following another'pause[:::::]ﬁmde a statement b6

asked what business

1 ed in politics. This was acknowledged by[::::::]and
| and following another pause[::::::i
t

e Agents were in. -

Interviewed on 5/17/76 o Zurich, Switzerland File # ___BA 18364
SA

by SA Date dictated 6 1/2 1/ 16

This document conlains neither recommendations nor conclusions of the FBL. It is the property of the FBl ond is looned to your ogency:
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*
SA | replied that he was a business man b6
[fff:ffft SA| worked as an side to a politician, : b7¢C
stated that he knew| and | (SAs under-

cover identities) were in Zurich and had cxpected to run into
themn, | was then invited to the table by SA
and he introduced himself, Shsl| [introduced
themselves as |

| advised that he had just arrived in Zurich
that _morning from New York and was en route to Geneva with

one [::::::fi] from Utah., They were working on a deal involv-

ing the Crocker llational Bank and U.S. Mint llallmarked gold,.

| | continued that he had one million ounces of gold which b6
was in his name and two million nore behind that. Tle was b7C

ready to sell this gold at $5.00 under the market and could
deliver 5,000 ounces a week if were

interested. [ |was asked ahout Zurich and Geneva as

had Insisted Zuxich was the location where gold deals
should be consummated. | |advised that it didn't natter
and that Geneva was where the people were with whom he was
doing business. , :

was told that]| | were
certain that their principal was interested, however, they
still had the deal withl_l:lpendinr,. |_:| said that
he understood and did not want to_interfere with that deal, b6
however, he _was ready to sell if wanted b7C
the gold, | continued to insist that he knew| |
and were in Zurich though he had not had contact
with —_ 1 that dav, Yhen asked how he would have expected
to find| in a city the size of Zurich

| |said he would sit out on MNiederdorf Strasse and
and | | would show up as that is like Bourbon St., in Hew
Orleans, sooner or later everyone passes by there,

continued to outline his business pro-
posals by citing that he also had comnercial paper involving
a location in Fgypt similar to Yest or Jesto. Further that
he had 11 million in paper insured by Lloyds of London. Ile

b6
b7C
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had just come from MNew York where he was schedulced to have
had dinner with the Queen of Denmark at the Park Plaza llotel
to discuss a gold sale, however, he met instead for one half
hour with Countess | stated that the
Country of Nenmark was very interested in obtaining his gold
at the attractive price he offered.

When asked about L. MILLS BEAM,[:::::] advised
that he had recently been with BEAM, however, BTAI was en
route to Georgetown Cayman Islands with others to arrange a
merger between the Union Bank and the Atlas Bank of Cormerce
(ABC). BRBEAM also intended to sell some copper there.

bé
b7C

[:::::]was asked to outline th

¢ deal involving

gold certificates which he had for sale,
that each certificate has a $300 face value an
20 percent to $240.00,
years, If purchased|

for a loan.
tional Monetary Fund, |

explained
1s discounted

They bear 9 percent for 10 - 20

| could then turn b6
around and "move them™ to a bank or a country as collateral
advised that according to the Interna-
| can "ley

b7C

five times face value or $1,500 a piece.

erage then"
| explained

this to mean that the owner of these certificates could

borrow up to five times the face value.

outlined

facts on a piece of paper he obtained from SA |

that paper is retained by the FBI.

and

repeated that the
had_to sell had cost him $5,00 under

if

Hallmarked gold he
the market and asked

could take it at §4.25 under the market.

| lwas told that]

were interested

depending on how the deal with
that when .ready, the gold sale

would involve putting up a

went. said

$650,000 Letter of Credit subject to a 60 day delivery
contract,

— At one point[:::::]'was told that | | ana
were proceeding cautiously on the | |deal as
| | that this would

there was a lot at stake. agreed
be expected and if | | had any trouble

b7C
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dgal@ng with| |expected to be in Londo

[fiffif:r few days and would be glad to assist and

also said that one has to be careful in

?hese matters and described a purchase he was involved in
in Nevada which he felt was a "rip off", [ |side was
to put up $650,000 cash in a safe deposit box and the seller

would put up $100,000.

became concerned that they

would take his money and have a $550,000 profit so he backed

out.

repeated that his offer was a very good deal and

clean as he had spent $117,000 to put it together.

[ then obtained the name of the hotel where

were staying and their telephone number in

London.

and

It | [ stated that he was staying at the Hotel
exander with telephone number [;fi:::::] Room 306
ﬁ%%:%ﬁso ﬁuxnisﬁEHZEEilphone numbers in the States, |

or | the last being a friend who

inherited a fruit farm in the Orlando, Florida area.

During the conversation,[:::;::] at one point,
stated that he had a-PHD in Agriculture from Auburn University.

left

%g:34 a.,m.,, May 18, 1976, a call was placed by SA|

At about 11:40 p.m., SA[____ |and SA
and returned to the Hotel Zum Storchen out

at the Alexander Hotel in response to his efforts

to calll

put|

Al | answered the phone and
| said he haa called | | in London

and told him the deal was goi all right because of
Effifff:re had_met] | in Zurich., He told

were expected,

that | |[were coming to London and

[:::::]also stated that he did not have to go to

Geneva as people were coming here for the deal and he would
go to London and help]| close their deal if

needed.

bé
b7cC

b6
b7C

b6
b7C
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FEDERAL BUREAU OF INVESTIGATION

Date of transcription 6/11/76
Detective| | Spezialdienst 1, Kantonspolizei,
Zurich, Switzerland, telephone number 01/292211, telephonlcally
contacted Special Agcntl | 2t the Office of the Legal i
Attache, U. S, Eubassy in London, | | furnished the follewing iscﬁ
réBiQILglign_hasTo on infornation previously furnished him that y
was staying at the Alexander Hotel, 40 Niederdorf
Strasse, lurich, Switzerland:
g Investigation at the Alexander Hotel determined that
_[:::::]and his companion impediately upon arrival at
. the hotel, 1 ith and VALTER LEE WARD, two
 Americans., determined WARD and| Ihave been residing
at the hotel for a period of time and have been in contact with DS
a2 Swiss National, one who is known to Zurich Police b7C
.as a swindler and conw-man. | | vere arrested in
December, 1975 in Bern. Switzerland in a case involving counter-
k checks. furnished the following descriptions of
and WARD:
Name: | |
Race: Caucasian
Sex: Male b6
Date of Birth: b7¢
Residence:
Occupation: | First Madison

on
U.S. Passport #3
Issued 9/12/75 at New Orleans

&

Namet WALTER LEE WARD

Race: Caucasian

Sex: Male

Date of Birth: June 1, 1918

Residences 6006 Bellaire Road
Houston, Texas

Occupation: Claims to be owner of
gold mine

U.S. Passport f#: E2288629

interviewed on 5/18/76 at LOndOn, England File # BA 183-64
b6
) b7C
by SA Daote diclated 6/7/76
- This document! conlains neither recommendations nor conclusions of the FBL. It is the property of the FBI and is looned to your agency;

il and its conlenis are no! io be distributed outside your ogency. ¢
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. that they o
a new city

[ lexo

According tol | and VARD are representing
wn a large tract of land, location unknown, on which
is planned,.

[::::] furnished a list of toll calls made by VARD and
n the Alexander Hotel:

Ma 976 - New York City -[ |

May 13, 1976 ~ Pensicola, Florida =~
| (forme telephone nunber

of |

May 13, 1976 ~ Bern, Switzerland -

IMaV 14, 1976 ~ Zurich -] r}

Maf 14f 1976 - London, Fngland -[ |

May 14, 1976 - Geneva, Switzerland -

May 16, 1976 - Portugal = | I

May 18, 1976 - Rern, Switzerland - | |
(Subscribed to by D.

33
N
NS

<13
b7C
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XIV. INVESTIGATION CONDUCTED BY BALTIMORE UNDERCOVER AGENTS b6
b7C
IN NEGOTIATIONS WITH | | THEODORE DRAYER b7E
BENNETT, | | AT

LONDON, ENGLAND,
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FEDERAL BUREAU OF INVESTIGATION

Date of tronscription 6 /2 4/ 76
. At about 5:30 p.m., SA| | utitize~
ing undercover identity| | placed a to
| at Brown's Hotel, telephone number| | ©bs

b7C

[ 1stated that he had received other instruc-
tions and the deal must be completed immediately., Ie was
upset that the deal had dragged out and that | |
were to be back in London Monday and now it would be Wednesday
before he could check the Certificate of Deposit (CD) and
verify Bank to Bank responsibility which was not set forth in
the last telex as instructed,

' verified thatl | had called him from

. Zurich and that] | had met by accident. P®
He also advised that ] | was :fifﬁffifﬁ handling certain e
transactions. [ |rem1nded that he was coordinat-
ing four transactions and this one was holding up everything.
A meeting was arranged for 9:30 a.m., May 19, 1976 at

| | hotel.
Interviowed on 5/18/76 of London, England File # BA 183-64
. . b6
by SA | | Date dictated 6/21/76 b7cC
This document conloins neither recommendotions nor conclusions of the FBI. It is the property of the FBI end is loaned to your agency;

it ond ils conlenls are not lo be distributed outside your ogency.
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FEDERAL BUREAU OF INVESTIGATION

L)

6/24/76

Date of transcription

Special Agents | |
[ | utilizing undercover identities] |
and | met with | | and |
| [in the corner section of the lobby of Brown's Hotel b6
at about 9:30 a.m. Initially there was a discussion b7C
regarding trip back to the States and
to Zurich. mentioned that 'as going to
Riyadh, Egypt on an o0il deal and that | had brought some
papers from MILLS BEAM to WALTER in Zurich.

[ 1 also advised that[_____ |was still

i1l and would try to £1v out of San Francisco Friday and
meet | in Zurich to sign papers.

Thereafter, | were shown a photocopy of a

Certificate of Deposit (CD) by | insisted

that the original must be deposited with | | Algemene bé

Bank, before the deal can proceed. | | b7C

insisted that they must see some docunentation of the gold

such as an assay report, identification of the bank the gold

is in, or a partial inventory of the Hallmark numbers., v
advised that this could not be done, however, when

the CD had been verified and proved to be unencumbered he

would show| the laster contract for all

of the gold of_whichl |were getting only

one quarter. | |[also stated that BEAM has a lot of

gold to get rid of,

' At one point[__ | repeated the golden rule,

'"He who has the gold rules," to emphasize |

position that the deal has to be done as instructed and no
deviation can be made. : b6

b7C
[ agreed to deposit the original CD

gf‘the Atlas Bank of Commerce (ABC) in a London bank used

y When asked about verifyving that CD as] |

needed to do with]| lcp, | stated he had no

financial statement from ABC as it was being audited by

the Bank of England prior to being taken in by the Bank of

England, [:::fi::]'was asked to name the officers of the

ABC and he stated he knew of BEAM, BENNETT, a friend of

interviewed on 5/19/76 o London, Bngland File #__BA_183-64
SA
by SA Date dictated 6/21/76
This document conlains neither recommendations nor conclusions of the FBI. If is the propertly of the FBI and is loaned o your ogency;

it ond ils conlenls are nol to be distributed oulside your agency.
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BENMETT's fron California vho is RIFAM's assistant and
|sugaested a call be nade to BEAI
from all concerned to obtain PNAIT's approval to see some
docunentation. agreed to make a call but said it
was of no use as DBEAIN didn't control this transaction the
"Red Hats" did.

was advised that BEAM had told

that the gold was under control of the Toronto Dominion Bank,
Montreal and that was a trustee of that bank who
had appointed to act for him, stated that this

“was not true_as he represented the "Red [lats" who were the

sellers and was a middle man,

At about 10:30 a.m,,[ | suggested that the
meeting continue in his roon, #243, on the fifth floor.

In| | room a discussion continued regarding
the need by | |te sec docunentation of gold
and their reluctance to give up _control of their CD until
some corroboration was seen, indicated a willing-
ness to reach a compromise. HNowever, | | was adament that
the deal must not deviate from the instructions,

The discussion ended at about 11:10 a.m. with
L | advising | they would
1like | | to determine the whereabouts of BEAM and to
confer with their principal.

At approximately 4:30 p.t..| | telephoned
at Brown's Illotel, following | call to
London number with a message to call.
advised that he would draw up an "irrevocable'" letter to
the Algemene Bank setting forth details of the gold trans- -

action and stating that | Ch is mnot to betf%&%%f%%
unless a gold contract is sipned within 30 days.

then mentioned the last telex from the First National Bank
to the Algemene which stated that-the CD was coming by
courier. The Algemene would not do anything as they haven't
received or seen the CD,

XTI

bé
b7C

bé
b7C

b6
b7C
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b7C

[ Jadviscd[_____ ]he had not becn able

to contact the principal in the States and would continue
efforts to contact him.

27/
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FEDERAL BUREAU OF INVESTIGATION

6/11[76

Dote of transcription

| utilizing undercover

Special Aggnﬁ I
idf;fffﬁ telephonically contacted]| |

at the Brown's Hotel, 21~24 Dover Street, telephone b6
number 493-6020, stated he had attempted, on that day, i;g

to have the Algemene Bank of the letheriands, in London, send a
telex to the First National Bank of Maryland in Baltimore to
verify the au?hgnzigfty of the CertifiTa£§ of Deposit (CD) in the
possession of and Svecial Acent utilizing
undercover identity] The Algemene Bank refused

to do so since CD was not on deposit at that
bank.

In order to fersuade[::::::]and[::::::] to go ahead

with the gold deal stated he would place his five million

e Atlas Bank of Commerce (ABC) in the bank of
choosing. | assured his CD is b6
valid because it is signed by L, MILLS BEAM, the President and b7cC
not just an officer of the ARC. | stated [ |would then-
agree to place his 180 day CD, drawn on the First National Bank

~of Maryland, in the Algemene Bank along with | irrevocable

letter of instructions which would state that if the gold deal is
consummated | and five million dollar CD is to be

deducted from the "first 1ift"., By this stated he meant
from the first shipment of gold. The letfer would further state
that if the gold deal is not consummated | would

then get their CD back. In this event he would have to rely on
the personal integrity of |te retrieve his CD
drawn on the ABC from | bank.

continued that he had just called his
principals whom he referred to as the "Red Hats'., He indicated
they, like "boss', are hardheaded and in view of
and refusal v with the seller‘®s banking instruc—
tions they might givel an ultimatum to withdraw from the

gold deal. b6
: b7C

stated the entire gold deal in which he is
involived invclves $1,370,000.000 and| | and | part is
only 400 million dollars. | | stated the other[fﬁfff:quarters
flﬂ_ﬁh&_feal have been entrusted to him _and asked why | and
were reluctant to trust him. | stated he

Interviewed on 5/19/76 ot LOndO'ﬂ, En?:}.and File 2 BA 183%-64

by

SA Date dictated 6/?/76

This document contains neither recommendations nor conclusions of the FBI. It is the properly of the FBl and is looned lo your agency;
it ond s contents are nol lo be distributed outside your agency. '
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sincerely wants to service| | account but must
rely on instructions from his princincls which he should receive
in approxinately two hours. [fi:::::]stresséd that buying gold
is considerably different than buying butter.

[:::::::]went on to state that his CD drawn on the
ARC is obviously good. If it were not all his assets wvould be
frozen and his 30 years as a precious metals dealer would be down
the drain.

In response to a question[ ] stated he first :3
met BEAM approy1m tely one year ago through TED REINETT and the c

head of ] ises., Yhen asked if this individua% were
repllcd ""well, yes at one tine,"

stated BEAM found out he is a monotary agent and could work off-
shore and they have enjoyed a business association ever since.

The call was concluded with[:::::::]saying he still
hoped we could get together and work this deal out.

-
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FEDERAL BUREAU OF INVESTIGATION

Date of transcription 6/11/76
SAl | utilizing undercover identit b6
| | attempted to place a telephone call, at | b7C
Polles tO] | Roon 306, Alexander Hotel, 40 b7E

Niederdorf Strasse, Zurich, Switzerland, telephone number 32
8203, After being connected with the switchboard at the Alcxander
Hotel and asking for| Ll the switchboard operator stated that

| WARD and |are all out of their rooms. She
stated that| indicated they would be back at 6:00 or
6:30 p.m, on that day.

Interviewed on___. 5/19/76 at LQILQQ}L, ]ing 1&11{1 File # BA 183"64
b6
- b7C
by SM ! Dote dictated 6/7/76
This document contains neither recommendations nor conclusions of the FBI. It is the property of the FBl and is looned to your agency;

it and its confents are not to be distribuled oulside your ogency.
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FEDERAL BUREAU OF INVESTIGATION

Dote of tronscription 6/11/ ! 6
_At 9:50 Special Agent | | utilizing ve
undercover identity | i placed a telephone call from p7c
the Brittania Hotel to | | Alexander Hotel, 40 b7E

Niederdorf Strasse, Zurich, Switzerland, telephg nunber 32~
8203, An individual subscauently identified as | answered
the telephone and shortly]| came on the line. After exchang-
ing pleasantries, | | stated he had a group coming in from
Paris to work on a deal on that day. He has committed gold to
ghe@, but can also obtain sone fori | and if we so
esire,

‘ t indicated that he had had some problems
in negotiating with| in London and mentioned the amicable
chance meeting with| in Zurich on May 17, 1976.

stated that if he has not finished the deal in Zurich by the - b6
following Sunday, he and| |will f1y to London on that day. b7C

ce 2 number in London atlmhlsh_hg_gg%ld reach
and telephone number which is the
home telephone pumber of Assjstant Legal Attache] |
was given to|__ stated he wpuld call this number
upon arriving in London and would assist in
any way to incleg_hglfing us resell any gold we might purchase
if we desired. also indicated he wanted to talk with

[ about '"those gold certificates."
g

ingl | deal with
in London, stated | | should put their
Certificate of Deposit (CD) in the Algemene Bank of the
Netherlands, London Branch, in trust. He stated a trust receipt P& |
in the names| _ ] should be f%fa%ned and should be P7C
mailed to our principals in the States. stated this

- should be done so that in case the plane crashes on and

return to the States and both are killed the money
will not be tied up.

In response to a question[:::::]stated he and the
other people from the Atlas Bank of Commerce (ABC) no longer
use the Toronto Dominion Bank because the bankers there try to
"go around vou" and cut people out and deal directly with the
buyers,u?::i:f:]stated this is no good and for this reason they
are now dealing with the Algemene Bank.

interviewed on___5 f20/76 at London, England . File # BA 183-64

by

b6
b7C

SA Date dictated 6/7/76
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P

and | | are with

: [ ]then mentioned his previous effort to contact
i | at the Alexander lotel and mentioned the fact that the
switchboard ‘operator had vo gered the fact that VALTER_UARD

in Zurich,

approxinately two months and that

acknowledged this to be true and fffff% W%RD has been there

Friday on some type of deal.

[:::::] stated| | has three million ounces of

old in the United States in bonded warehou
| |he would contact

London,

| is going to Riad

ses, He assured
upon his arrival in

b6
b7cC
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‘FEDERAL BUREAU OF INVESTIGATION

Date of transcription 6 /24 / 76

At about 10:27 a.m., Special Agent | I
utilizing undercover identity]

placed a call to lat Brown'ts Jlotel and was
informed by the operator that] |was on another line
and a nessage was left that| | had called.

At 11:03 a.m.,| | called again and was
connected with| |

| |advised that he had spoken to BEAM
and that while B?AM_insisiad_thzQ_oe no deviation from
the instructions could call BEAM in
Miami at 305-858-2500_if they wished., indicated
that BEAM might call[______ Jat the First National Bank
in Baltimore to verify the Certificate of Deposit (CD) and

was told that probably would not confirm any-
thing to BEAY by phone as BEAM was not known to him,

advised that he had spoken to BENNETT
who was staying at the llyatt Union Square Hotel in San

bé
b7C
b7E

bé
b7cC

Francisco and that BENNETT was seeking his doctor's fermission

to travel, was questioned about the method

could use to verify the CD on the Atlas Bank of Commerce (ABC)

just as had insisted on verifying ~ | Cp.

stated his CD was drawn on BEAM's bank, signed by

BEAM, and was unattached and unencumbered. [:::;;:] requested

the telex number for the ARC saying that he would request
the First National Bank in Baltimore to telex the ABC.

stated that it would be a good idea
for him to telex the bank to advise them their CD was being
pledged. | | said that his CD must be met by the ABC
in 180 days. | then advised that the ABC's hone

office was P. O, Box 104, Kingstown St. Vincent, West Indies,

telephone number 71-535, telex number 531, answer back:

AT BANK, stated that was all he could do and if it

was not enough we may have to discontinue.

The call was terminated about 11:11 a.m.

b7C

-

nterviewed on 5/20/76 of London, England Fite # BA 183-64

by SA Date diclated 6/21/ 76
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At about 3:20 p.m.., SA| |was informed

that[::::::;] had telephoned| | London number and
requested tlat| | call him,

: At about 3:4 ooy | called[;;:::::]at
Brown's Hotel and read| a rough draft

letter which he had prepared and was being sent by telex

to the First Nati : ‘1ined the trans=-
action between to date. During
the reading of the letter the hotel operator cut in advising

that Mr. BENNETT was calling from San Francisco

and | |call was terminated.

At about 3:46 p.n., |calied Brown's
Hotel and was again connected with| | vho continued
reading the letter and stated that his principals would
cancel the deal if the CD was not deposited in the Algemene
Bank, 61 Threadneedle St,, London, by 1:00 p.m. the follow=-

ing day, May 21, 1976. [:t:::;:]stated that the letter was
not from hinm and there was nothing personal. HHe was instruct-
ed to do so by Mr. BEAM, be

=

When asked about a financial statement from the
ABC, | advised that it was a private bank and BFAM

ﬁf%%fffffd that no financial statement will be given out.

quoted BEAM a ring '"tell them to put up their

money oy forget it." then adv;ggi_;h&;_lf
would put his CD in the bank along with
irrevocable letter so that it could not be touched,| |

Effff&ffft until the following week to sign the contract.

also stated that if the CD was put up and verified,
he would show[::::::] the Master Contract r all the gold
which would have all the information required, even
though he was not supposed to do this,

|agreed to meet the following

day at Brown's Hotel.

b7C |
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original of a telex message which was sent by the First National
- Bank of Maryland to the Atlas Bank, Kingstown, St. Vincent, Vest

FEDERAL BUREAU OF INVESTIGATION

1, ' 6/16/76

) Dote of transcription

| | International Operations Officer,
First National Bank of Maryland, P. O, Box 1596, Bgltlmore, Md.,
telephone number| ~ext.[___] made available the

b6
b7C

Indies, dated May 21, 1976. This télex message message reads as
follows:

"WOI 0015149 1511 05/21

GA

123800123
2
NC

-WUI SAERE USA

321531

LT

5/21/76

THE ATLAS BANK

KINGSTOWN, ST, VINCENT

WEST INDIES

OUR CLIENT | REQUESTS YOU TO PLEASE VERIFY YOUR b6
ASSETS AND LIST OF OFFICERS TO OUR TELEX NO. 87600 ANSWERBACK b7C
FNB INTL BAL. : .
FIRST NATIONAL BANK OF MARYLAND

§ALTIMORE MARYLAND USA

WUI SAFE USA
FNB INTL BAL

01.5 MIN
Ot‘

Interviewed on 6/12/76 ot Baltimore, Maryland  fup s BA 183-64

by

b6
b7cC

SA Date dictated 6/17/76

This document contains neither recommendations nor conclusions of the FBI, I is the property of the FBI ond is loaned to your agency;
it and its contenls ore not lo be distribuled outside your agency.
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FEDERAL BUREAU OF INVESTIGATION

ie 6/7/76

Date of transcription

At 5:35 p.m., SA| | utilizing under-
cover identityl| | placed a telephone cal
L. MILLS BEAM in the United States at telephone number
This call was made from the Brittania Ilotel. zg
c
The switchboard operator advised that number was ~ bIE
located at the Coconut Grove Hotel in Miami, Florida and stated
she would attempt to reach Hr. BEAM. After a pause of approxi- :
mately two ninutes, Mr. BEAM came on the line. explained
to BEAM that he and Special Acgentl [ utilizing
undercover identityl l[vere having problems in
negotiating with his trustee [_ | in London. BEAM stated
[ had called him a couple of times that same morning and

stated that| | has his instructions regarding the sale of .
the gold and reiterated the fact that [ |is BEAM's trustee.
BEAM stated to the effect that he had informed| | what he
must do to purchase the gold and that if] | wanted to do it
then he should go ahead and do it and if not "lets break it off.”
At this point BEAM indicated there was mnothing further to discuss
and the conversation was terminated.

Interviewed on 5/20/76 at London, Engla’nd File # BA 183“64
) b6
L b7C
by SAl | Dote dictated 6/7/76
This document conloins neither recommendations nor conclusions of the FBI. M is the properly of the FBI and is looned io your agency;

it ond’ ils conients are not to be disiribuled oulside your agency.
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FEDERAL BUREAU OF INVESTIGATION

Dote of transcription 5/28/76

| International Operations Officer,
First National Bank of Maryland. Box 1596, Baltimore,
Maryland, furnished SA | lan original
copy of a Telex message dated May 20, 1976, which was
marked for the attention of | | International
Operations Officer, First National Bank, Baltimore,
Maryland, from| |

A copy of this Telox message is as follows:

bé
b7C

-

Interviewed on 5/21/76 o Baltimore, Maryland file #+ BA 18364

b): SAI I Dote dictoted 5/24/76

bé
b7C

This document conlains neither recommendotions nor conclusions of the FBI. It is the property of the FBIl and is loaned 1o your ogency:

it ond ils contenls are not to be distributed oulside your agency.
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RCALA4ZI =28+
FNB INTL BAL’

MAY 20 1976

MESSAGE roh'THE ATTENT10N OF iR Ce LYON

S

T EER
ll)lll)J!JJ,’JJ)})J}J’)}))D’J’J

SINCE “]is w
MESSAGE AT Z0G-1543, AvD HAS ~0
ASK_YOU TO FRANSHIT IAk FOLLOWL
Mi[___ JOVER I'HE TELErdONE:

_QUOTE:

ADLRESS JNANU wN
LONDON, ENGLAND

RE. BCAVARIESZ -~ - °
DEAR|
AS TRUSTEE FOR THE ASOJE WMENTLO

THIS OPFPOATGNLTY TO FOINT GUT &
SAME. TRANSACTION:. |

1. ON MAY 5, 1916 1 RECEIVED AT
FIRST NATIONAL BAwa OF MARYLAND
STATING PHErArBEDNESS IO EDlr Ll
ATTHCHED) .

"2. ON MAY 6, 1976 1 SENT A DETA

To[ | AT FInST NAT
1 WOOLD PARTICULARLY LIAE 10 ba
QUOTE 'UrON COMrLETION UF THIS

TRANSACT1ON lumEDLIATELY®. o

3. UPOW MY FINDINGS THAT A CERT

PUNRCHASED In 'BEARZN rQiuj' N L
ON MAY s L6 10 or

INSTHUCTIONS KeuRARUING HEGLSIna
BANK OF NEIPHEWLAND,  THREADNEZEL

4. THE ALGESENE BANA OF NEIAERLS

- AND 12, 1v716 RESPRCIIVELY FrOi

ADVISING TAe Urenlng OF ink CERT

ON MAY 12, 1976 Tni SAC4E saNA A
OF A CHANGE IN REGISIHATLION, bu
CREGISTHATION Ndfdhh AND THE FAC

OF DLH\).JII hwlLL 28 1nn\!bvxlllbD BY COum:m~

B et O e " B oy

ENIUR 1nIEG .\:HI'I NAL u-’rnHIlO\b SrelCen

.....................................

-

.....

UnLYy 10 L nr.,uu.,nrdb By Li;:i{-q_l.\id H ridae -
ANG N ADLDRne»S 1IN LOWNOONs- 'L wuul.b Alak
NG Ssnbsaces inAal HAS prbs nERD VU

NED TRANSACTIUN 1 wluLb LIKE TU lank
UME SAailent FACIES AS PEnTAINTING LU

BROweN'S HAulel A FELEX SxN] oY frr
A1 IHE HEwornST OF |
54 A Ceniiflemli OF Do rugxx- (Cory

TLLED OFrFin OF PnipucT AN rrUcruouiis
IONAL saNa Or MARTLANDe CUrT AL TAcHD.

Aw (0un ATTENTION 0 FAanAGhard

THRANSr 2n FOLaY, Tnudlie will ACllvale

Irleale OF werUSLtT CAV QLY BE

UNDUONS AN ADDLTIONAL TRLEX wid DENT
PLaST NALLuNaL phaNa sAanlimvus alviwng
FIoON AND CONFiInG&GlIoN 10 Tne ALorcibne
Lt Slnzel LONDON (CUPY ATIACARL).

WD Ha5 nECEZIVED (W0 VELEAZS ON mAY 7
FLAST NAallUwAl Bava OF SArRTLAND,
FLFICATE UF DErOSIT N0 £0143e UN SAY &
DVISED ik ALGEMENE LANA OF wilHEnbLAaxNL
I' COnNFlnneu Al idbk SAGE Flybe [l SAcie
P THAY wAeN AVALLABLE, Tdk CeiilriCalk

242

bé

piCc

b6
b7C

b6
b7C
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o, 4y PR B e e T I e R T M

S« ON MAY 15:'1)761‘1 ECEIVED A CABLE FAROM thanN JVIUV ‘WU zewbl
CSENT PLUJ JHLKIWOHL 10 “THE- JanV 5 HOIEL blallwu. f;fa R '
*Havk CEl ELC o) m:.FUn.\]INL: o Luvuu;v

S1GNED

bé
b7C

vh

I wOULD LIAE TO POINT OUT TAAT Al NO TisE wAS ANY UboECTION 1salsep

TO JIAE PROCEDUNRE Unr THE ALGESENE UHva Ur ~Noinbnbavie A5 Ide sava run
TaE 1iANSACTILION. Al ALL TISES #a45 11 sidabk CLbhan idal dre Cchiileicaik
COF wEPOSED wilh 8E K200 1IN A ouldl ACCOuUNT Yiw TdSE' 5 fvi wul
RELEASED UNDER axY CONDLILON untlh A rPrlve SANA 485 F#rdviey Fnaoboll w1
Wil 5894 KeSrONSISILITY AND Tdal IHE ACMOunT UrF lne Chrilblchle ur
DErUSIT 1S PAnE OF THE FULL rURCHASLE rulize

IN VIEw OF YOUKR AAVING NOT COSPLILD wiln THE AGHKRERD 2nOCELJUNES

Ny TO Aavie SALD CERTIFICATE Jr L2r20SIF NO 6Glab DErusll 1IN A wild
JOLNT "IN ThadSTY ACCOUNTs UF YOunS:bLr Anb Pk I'nusTiks, wild inc
ALCENENE buave OF WETHEHLANDS idresulNasle STHEEL, LONDONs oY ssf 2l
%06 AT 1209 n0unS LONLON -Tleiks, 1 fwoned VERT Sucd 10 ADVISE YOU Tnal
I wOULD AAVE 50 RECOURSE Bul 10 LSCLane Subl AND VULD Idb Or Pkl osUsE
ON. W AY Gy 19166 SUCH CANCELLATION wlubb 52 DuLY wauiE 00 fre FlnrST
NATIONAL $ANSK OF MARYLA4AND BY TELAEX Al COnrlnabd oY oy AlTunvyere

YOJuit AFFIXED SiG&ATuhE.ON,fHE‘COVY or TdAiS bUbJ'zViwlLL AlleS5t Youn
HAVING nAECEIVED T'nkE ORIGINAL O}" THIS NGTiCa,

YOunS ThuLY

FHUSTRE

bé
b7C

CUNGUOTE

THE ORLGINAL OF THE ABOVE TEXI IS AVAILASE [0 | ar wy
RESIDENCE AT THE Browd'S HOTEL LONLON. -

THANK YOU rOnYOxJn COUGPEZnKATION
| | THUSTEE '

0?4/3




BA 183-64

. ‘ b6
4 b7C

|also made available a Telex message
dated May 7, 1976, to the Algemene Bank of Nethexland,
Threadneedle Street, London, England, from|
First National Bank of HMaryland, Baltimore, HMaryland.
This message is as follows:

24




RCA ¥T 1217 473474+ ol
FNB INTL BAL '
851887366"

GENBANK LDN

RCA 3lla4q 1217

GA

FNB INTL BAL

5/1/76

ALGEYENE BANK OF NETHERLAND
THREADNEEDLE ST.

LONDON, ENGLAND

PLEASE ADVISE| | BROwWN HOTEL, DOVER ST.

LONDON, ENGLAND TELEX 28686 WE HAVE QOPENED OUk CERTIFICATE OF

DEPQSIT ACCOUNT NQO. B6145 IN THE NAME OF|

AND } TRUSTEE, IN TRUST JOINT OWNERS FOR QSDL
S5, 009,000 SUBJECT TO CLEARANCE OF FUNDS.

FIRST NATIONAL BANK OF MARYLAND
BALTIMORE MARYLAND

INTERNATIONAL DIVISION TLX 87640

BRd1.8 -

RS

bé
b7C

=4
]
t

A TE by 15
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TR LA R TETe s )

s s wrasa




302 1] g
FD-302 (REV, 11-27.70} ("3 ,-} n
| e ‘®
FEDERAL BUREAU OF INVESTIGATION

a

Daote of transcription 6 /2 5/76
At about 9:40 a.m.,| | telephoned
the London telephone number for| [and asked that
call him. At about 10:58 a.m., | telephoned
at Brown's Hotel, 493-6020., The call lasted until e
: b7C

about ll:QI 8.Ms

advised that he had prepared a letter
to the Algemene Bank authorizing the unconditional release

of the Certificate of Deposit (CD) held "in trust" in the
names of | and after 30 banking days providw
ing no signed contract had been received. | | stated

that he had full authority from BEAM to act and had only
contacted BEAM regarding the price of gold.

| | agreed to meet at 12:00 noon

at Brownts Hotel.,

-

Interviewed on 5/21/76 at London, Enf’land File # BA 183~64
b6
b7C
by SA o Dote dictated 6/21/76
This document coniains neither recommendalions nor conclusions of the FBI. 1t is the property of the FBl and is loaned o your ogency;

it ond its contenls are no! to be disiributed oulside your agency.
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FEDERAL BUREAU OF INVESTIGATION

6/25/76.

Date of transcription

At approximately 12:04 p.m., Special Agents

| utilizing undercover bé

identities]| contacted b7C

" and

, room, #243, In]
room[ ] furnished a typed document dated May 19, 1976
and captioned "Re: BCANARIESB." )

This document set out four points describing
various stages of the negotiations between| |

regarding the abov nsaction. Reading this
document | | pointed out toi | that
contrary to the portion reading "at no time was any objection e
raised to the procedure of the Algemene Bank...", both b7C

| had questioned the change from Toronto

Dominion Bank to the Algemene Bank withou ceiving a satis-
factory explanation for the change. Bothi |
stated that the change was due to the delay by the Toronto
Dominion Bank in transfering their Certificate_of Deposit
(CD) and instructions from their principals. E:::::f] agreed
to sign| | copy as a receipt only and obtained the
original from

also displayed a handwritten letter
setting forth instructions to the Algemene Bank relative to

the release of the joint CD by[:::%;z:] if no "signed" and
tcertified" contract were shown within 30 days. b6

- b7¢C
| |was asked about his having to check
encumbrances on | | CD before proceeding which he had
set forth as a requirement before further action could be
taken., | replied that he had received other instruc-
tions and the important thing was to get[______ ] CD into
the Algemene Bank before close of business that day.

agreed to type the letter immediately to b6
expedite matters and phoned for a typewriter to be brought b7C
to the room.

[ Jadvised that both his and | |
ollowing t.

passport numbers must appear on the letter. F he

lnterviewed on,

by

5/21/76 .+ London, England cies DA 183-64

. SA . | b6

SA Date dictated 6/21/76 b7cC

This document contains neither recommendations nor conclusions of the FBI, It is the properly of the FBI and is loaned to your agency;
il ond its conlents are not! to be disiributed outside your agency.
¢
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_ [in the lobby of Brown's Hotel and agreed  P7E.
to conduct the meeting in[::::E:]




b6
b7C

signing of the lg;;gx‘_alﬁ four proceeded to the Algenmene
Bank to deposit CD and then to | bank to

deposit the CD of the Atlas Bank of Commerce.

. | lagreed to the lettex wever,
they insisted that | | meet at bank

to deposit the Atlas Bank of Cormerce CD first., IFventually
agreed to this and | advised that he

would have to go to his quarters a | with his
passport number and then would meet
and at their bank, the Chase Manhattan, Berkley Square.

During this meeting| took a phonc call and
SA[:::::::]overheard| | sav he would have to call back,
taking down telephone number

This meeting concluded at about 12:43 p.m.

‘ . At about 1:20 p.m..| | catled ] and :
arranged to meet | | at the Chase Ilanh be
-Bank, Barkley Square, at 2:00 p.m. to contact | b7C

At approximately 2:05 p.nm.,| |
arrived at the Chase Manhattan Bank, and contacted
and| outside the hank Affer contact inside the bank
it was deterpmined that was at lunch an&[:::::::]

[went outside where it was agreed
That| [would attempt to contact aiter 3:00
P.m. for a specific appointment.

KLY

e
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FEDERAL BUREAU OF INVESTIGATION

6/25/76

J&

Dote of lranscription

At about 3:47 p.m., a call was placed to
[:::::::]at Brown's Hotel and was advised that the b6

official at the Chase Iaphattan Bank was busy and could not b7c
see that afternoon. Therefore,[::::::]

stated, it was assumed the deal would not go through.

told that he was trying to save
the deal for him and that should instruct
at Chase Manhattan to send a felex to the Algemene Bank, that
afternoon, advising that | Certificate of Deposit -(CD)
was being transferred to the Algemene on Monday, May 24, 1976
with "Bank to Bank Responsibility'. Thereafter| |
should bring a hard copy of this telex to] | at the
Brown's Hotel as early as possible on the evening of May 21,

.1976., is were done[::::::;:]thought he could save the
deal, agreed to try and contact |in this
regard.

Interviewed on, 5/21/76 ot London 3 Eng'l and File # BA_J8R83-(4

bé
b7C

by Sh | | Dot dictated 6/21/76

This document conleins neither recommendations nor conclusions of the FBL. 1t is the.property of the FBI and is loaned fo your agency;
it and ils conlenls ore not to be disiributed oulside your agency. l
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FEDERAL BUREAU OF INVESTIGATION

‘?:"?" ' Date of transcription 6'/25/ 76
© SA | | advised that at about 1:25
pP.m., May 22, 1976, | called his home and
left a message to have | [contact | as bé
soon as possible, b7C
b7E
. Attempts were made by SA |
ﬁﬂalizing undercover identity| [ to call
at Brown's Hotel at | and] |p.m. and would

~call at]

6020,

| advised that he had kept the deal open
and that if | and | | didn't want a "larger slice"
they could take less and take 15 ~ 20 banking days. He

At about 9:30 a,m.. May 23, 1976, SA[____ |
using cover identity, called| | at Brown's Hotel, 493~

stated that TED BENMETT would be arriving in the morning and pe

he was anxious for to talk with BENNETT,.
As BENNE merican and | | a Canadian, maybe
would be able to communicate better with

BERNETT.

An appointment was made for 10:00 a.m., May 24,
1976 at Brown's Hotel.

At about 6:30 p.m. on May 23, 1976, SA |
advised that]| | had called his home and left a

message for| | to call him at the Penta llotel,

London, telephone number 370-5757, Room 2325.

At about 7:37 p.m., SA[___ ] using cover
identity, telephoned | Iatﬁthe Penta Hotel. |

advised that he and | had arrived from Zurich and
would like to get together. HHe also stated that | was
then busy with a friend from the Security Pacific Bank
going over some business.

An appointment was made -to meet at the Penta
Hotel at 1:00 p.m. on May 24, 1976.

b7C

b6
b7C

Interviewed on 5722 & 23/76 at London, England File # BA 183-064

by : SA Date diclut-ed 6/21/76

b6
b7C

This document conloins neither recommendations nor conclusions of the FBI, It is the property of the FBIl and is loaned lo your ogency;
it ond its conlenls are not lo be distribuled outside your agency.
AIC
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FEDERAL BUREAU OF INVESTIGATION

Daote of transcription

6/25/76

. b6
Special Agents|

g S - — b7C

utilizing undercover identities | bTE

an arrived at Brown's Hotel, 20~24 Dover
Street., at about|

' [:::::::]nms advised by the Porter that[::::::]
and[:;:::]were there and | iadvised that he would be

down shortly.

: A short time later_th orter asked SAl |

if| | was with him as | had a call from] 1
At that time an individual identified himself as | | and

took a call in a nearby phone booth. This individual is
described as being a white male, about 6'4" tall, 35 « 40
reddish brown ?&ix_and_aeard, well dressed, Following[%::::::]
phone call, SA introduced himself to as
identified himself as| | be
and said "You're the two Americans here on the deal with the bic
Senator," and left to contact

At about 10:24 a,m.,[_______ ]contacted
and[:::::]in the lobby of Brown's Hotel and advised that he

was trying to locate TED BENNETT. also identified
another white male in the lobby as and stated that
and were Canadian Pollution experts in

London to sell a deal to the Spanish Government to help clean
up the recent oil spill off the Spanish Coast and that
had introduced them to some people.

Shortly thereafter,[::::::]joined b6
| | in the lobby. BENNETT was introduced by gic
[ | and produced his passport stating that all present
should do the same for identification. |

advised that they did not carry their passports and were there
to obtain documentation of the transaction including facts
regarding the Atlas Bank of Commerce (ABC).

BENNETT advised that he is a trustee of L. MILLS
BEAM and the ABC, and has power to act in this transaction
and is a "backup"® for[::::%:::ﬁ He also advised that he had

Interviewed on, 5/24/76 ot LOHdOH¢ England File # RA_183-34
b6
SA p7C
by . SA Date dicloted 6’/71 1/ 76
This document contains neither recommendations nor conclusions of the FBL. It is the properly of the FBl and is loaned lo your agency;

it and its conlents ore nol to be distributed oulside your ogency.
\ o \f/
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BA 183-64
introduced [ |L. MILLS BEAM and that BEAM
had recently made| | a Director of the ALC, BLNKETT

also stated that a Dx. GONZALIZ was a Vice President of the
Bank but BENNBETT thought GONZALEZ was bad and GONZALLZ was
unable to satisfactorily answer certoin questions BIAM had
put to him and BEAM had removed GONZALLZ from the bank.

BENNETT was asked to produce a financial state-
ment for the ABC and statced that he had seen copies of such
a statement and had one at home and could have brought it

with him if he had known |wished to sec it.

BENNETT stated that he had obtained this statement when RBEAM
was trying to purchase a mine and the assets of the bank

were around $252 million. IYe also advised that the statement

was prepared by an accountant in Jlingland and that|
‘was arranging to have the Rank of England audit the ADBC,

BENNETT also advised that he did not know[ ]
[:::::]personall but had learned of him through BEAM, He
described.[::::::fas a "go for", soreone who runs errands and
not someone you would want to have to your homne.

BENNETT said that BEAM had told him[_____ Jand

[:::::]vwre "Mickey liousing around", and not paying attention

Efiffffﬁiass. SEMNETT inquired off | why
| could never reach them and asked 1f they had been
playing golf.

BENNETT was questioned regarding the descrepancy
between BEAM'!s statement that_he controlled the gold and

| statement that he | represented the 'red

b6
b7C

b6
b7C

hats' instead of BEA}M., RENHNETT advised that DEAM had purchased

a large portion of the gold deal and | were
really buying some of BEAM's gold which he was reselling and

sone of the "red hats" and that the gold was in "four or £five
depositories', He stated that b he and | stood to
make some money from the sale. acknowledged that

all that BENNETT had said was true.




BA 183-64
b6

b7C

| BOHNETT was asked to give more facts regar&ingl

BEAM and the ABC and state?_ih@&_;hgxg_xgé_gg]need to deposit
the ABC CD in good faith, should -
immediately deposit their CD in the Algemene Bank and every-
one would make a lot of money,

At about 10:58 a.m. this meeting was terminated,

AIS
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FEDERAL BUREAU OF INVESTIGATION

Date of transcription

6/11/76

At 11:48 a,m,., Speci gent |

ﬁff?ff“ 370-5757. A white male, subsequently identified as

[ answered the telephone and shortly thereafter|

‘came on the line, It was mutuyally acreed bvl

that[_____ land Spnecial Acentl utilizing under=
cover idepntity | would meet and his a

| in the lobby of the Penta Hotel at approximately |
" pem. and the four would then have lunch in the hotel cafeteria

prior to discussing any business.

Interviewed on 5/24/76 at London, England File # BA 183-64
by . SA ! ! Date dictoted 6/7/76
This document contains neither recommendations nor conclusions of the FBI. 1t is the properly of the FBI and is looned to your agency;

it ond Hs conlents ore not lo be distributed oulside your agency. “S,/
—
A3

¥t

L utilizing
ﬁ&ﬂkﬂ:xnﬂu;iﬂﬁnfity , telephonically contacted
at the Penta Hotel, 97 Cromwell Road, telephone

bé

_ b7C

b7E

i ssociate

bé
b7C
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FEDERAL BUREAU OF INVESTIGATION

1 . 6/9/76

Date of transcription

Utilizine undercover jdentities,[ |
| | respectively, Special

Agents (SA) | |proceeded b6

to the Penta Hotel, 97 Cromwell Street by taxi cab and - - b7C

arrived at approximately P.ri, b7E
Upon entering the lobby of the hotel, |

[%;:::]Uas observed in the vicinity of the front desk.

After exchanging pleasantries, | } and

proceeded to the area of the lobby where
telephone booths are located and observed an individual
subsequently identified as talking on the
telephone. -

[:::::]15 described as a white male, approximately
-45 to 50 years of age, 6% tall, slender build, reddish
blond hair, with gray temples, wearing gold wire- ~rimmed
glaqses. b6

b7C
The four then proceeded to the Cafe%ﬁfff:fﬁ the

Penta Hotel and had lunch., After having lunch,
proceeded to a corner of

the hotel lobby and| | proceeded to discuss

business,

P

indicated that the Atlas Bank of Commerce
(ABC) holds the assets of the British American Bank of
Nassau. During the ensuing discussion | left
the lobby 'and returned with a printed yellow financial
statement of the ABC showing assets of $257,400,000 U. S,
dollars consisting of cash, gold bars, and gold
certificates., This statement purported to represent the
condition of the ARC as of August 31, 1975. This .
statement also contained the oxfzcers of the ABC which
are as follows:

L. MILLS BEAM ~~ President

| | -~ Managing Director ' b6
b7C

| |-~ Assistant Manager

Interviewed on 5/24/76 sLondon, England files  BA 183-64
SA
by______iA_ Dale dictoted _ 6/7/76

This document contains neither recommendations nor conclusions of the FBI. 1t is the properly of the FBI and is loaned to your agency;
it ond ils contenls ore not to be distribuled outside your agency,
2 8¢




b7C
| | -~ Vice President
| | ~~ Vice President
| | -~ Secretary
| | ~~ position not observed
. The financial statement also contained a list of
Directors of the ARC as follows:

L. MILLS BEAM -~ Banker
| | -~ Contractor

.\ ' b6
F. C., GONZALEZ ~- Banker b7C

| | -~ Merchant

| | -~ Attorney

| | <~ Banker

| | =~ Accountant

E;::::gstated th?;_ﬁﬁAM_h&ﬂ told hin that[:::::]
[::::::::]Iha told BEAM that had obtained a

verbal okay to affiliate the ABC with the Bank of Fngland
and that the ABC would ited by the Bank of England.

In addition, BEAM told[%f:ffffthatl is a

Director of the ABC.

b6
b7C

stated that he knows of| |
as being affiliated with DBLAM and the ARC but has never

ﬁEﬁ;lﬂlh_hlm_nsxsonally. He is personally acquainted with

[:::::]stated that a banker with a bank believed
to be The Security Pacific Bank, location not mentioned, was
currently in London and had outlined a business
proposal to him on May 3, 1976, indicated this
individual was not in London in his capacity as a banker
but was in London to set up a company and was buying

A7 \
. o i




-64
b6
b7C
4 house at an unspecified location somewhere in the
United Kingdomn,

[::::]iﬂdicated that the deal in Zurich had not
gone through because the pcople he was talking with were
brokers and not principals. These individuals wanted
to decrease the guaranteed profit the prlnrlpald would
realize 1n their future gold deliveries from $28 per
ounce to §$10 per ounce and keep a profit of $18 per
ounce for themselves.,

At this point, [ ]proceeded to outline
his proposal. He removed from his briefcase a large
green plastic ring binder which was observed to contain
numerous documents enclosed in plastlc coverings, lle
indicated that he is affiliated with a company known as
Mark Associates, 122 West South Temple Street. Suite 105,
Salt Lake City, Utah, He proposed that[_______ ]and
| "principal" act as a lender whereby he would
.loan 6.6 million U. S. dollars through lMark Associates to
two gold mining operatiomns in Utah. One of these is a
refining company called Hy Met Development and Engineering
Corporation, 145 N, 1600 Yest Orem, Utah, telephone b6
number 224-2010, telex number 388495, b7C

The qther gold mine operation is represented
by an individual | ireferred to as| | This
loan was to be collateralized with ten million U, S.
dollars worth of gold and otner precious metal concentrates
located in warehouses W2 and 13 at the Iy Met facilities

in Orem, Utah. These concentrates are supposedly in

sealed metal drums and[____ | then showed two black and
white photographs of metal drums purporting to represent
some of these concentrates [:::j%]further indicated that
bonded warehouse reccipts had been issued on

these metal concentrates and would be assigned to the
lender. Turthermore, a ten million dollar "errors and
ommissions' insurance policy has been issued by Lloyds

of London which covers the certified assay on the

precious metal concentrates,

-

During the explanation of the transaction,
[ 1 instructed[E::::]'to check with a hotel typist and
determine if she had finished typing the loan agrcement.
Ultimately,| returned carrying a document which

w4
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which follows:

183-64

=

[::::]explained is the loan a?reement and contract

b6
b7C

s transaction, provided

Tf~fvfn -‘-f }f-

with a copy of this loan apreement
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Ihis e avd entered inte this day of 497G, by
ard between MARK ASTOLTATRS, a Utdh Cor
after referred to as[___| and LiiD¥ig

L. Amount and heyr: of laan

BSubject Lo all of Llhe terus aqd conditions heveol

TR - Sy mtyen Ty O MTT IO ONTY
LERDER agrecs to lond Lo[::::]uka i of SV NILLILT,GTX

-

HURLRED THGbSAﬂD (usn ¢, GCD.MJD. O) DOLLALS subject a

providing the secuvricios hereinalter Lot fortn. Wihan

borrows hereunder» 1t shaell sinultancrovely execute and

deliver to LENDER a Prouissory Jota nayatle to LIsU-,

Such note suall be datcd as of the dase of fhe Sorpowing

v

aature as indicabted ¢i the noce @rd shall bau

)]
3
ja N
[
jog
o]
fs
fo)

intexes rate index to ﬁrisc intercot rate viich majos
baniks cytend Cto prefcrred custonoers plus two and one~tr- il

(2 1/23) percent. . )

e - II. Becurity Reanirenonss., .
.t . T
e

s " The commitient to provide fund

Jject to the assignment of prac

e
o]
o
4
3
@
<y
0
j—
(¢4
&
&
(¢}
(E
=
=
£
<r
e
N Al
-
D

LEMDER for collateral pretection. The security i

[8)
o
.
o

delivefeq as follows: .

Assignment to LE NDE? covering 295 58 tons of concentraiegs
located at the H&Meb facility in Qrem, Utﬁn, tarchouse VU
and V7. These matériols have a cerdified essay which zacay

is guaran ;eed by an Yerrora end omissiona' insurance polioy

.
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{o have & value per ton based on market ouota%ions on the

~pai“ticu.-ar ﬁetal contenta. ihe ;3.58 tons arc.in steel

.barrals ai'd shall be in a honded uarggou e: to be held for
. J

" the duration of the loan ac collateral to the lender.

The value of “he 29%5.58 tens is USD 10,03%,474,.00 and shall

sexrve as collav eral Tor the total loan of USD 6,%00,000.00.

<™ TII. Toan Distribution [ehainle.

: - The SIX MILLION SI¥ LUNDRED ”HOL»ANP (U315,600,000.00)
DOLLARS to be loaned pursuant to this Agreencnt shall te
distributed as follous:

A. The loan of SIX MILLIOIl SIX HUKDRID . .

_THOUSALED (USD 6,600,000.00) DOLLARS shall be distribuboed

.0,

. R -12)
to[::::l pursuant to the following procedurcs: ) b7C

. 1. Upon execution of this Aurcc”ent[:::]
will deliver to a bank of LEIDER's choice , the follouwing: -

o - . 2. CORPORATE RESOLUTION authorizing Pre-

>sid§ﬁt to negotiate and consumate all contracts and cocu-
j' meﬂfs. .

b. ASSIGHMERT of Ten jiillion (+4)Dollars
of prccious metal concentrates from Corporati n to Princi
pal, with 'rvight to assign' by Pfincipal for loan funds.

c. Notarized confirmation 'LEITER OF AU-

PHORITY' =it 'CERTIFICATION OF HO LIEHAS T ;

-




) * d. CERTIFIED APNALYSIS AND ASSAY for con-
centrates value, rith reference to ingurance coverase.
+
: o : ¢. INDEPERDINT ASSLY.
T. °UMH&R OF IRVELTORY COSTROL ALND WARE~
. HOUSE RECEIPTS, showing: ’
L
' )
R . (a) USD 10,033%,474.00 value.
/ .(b) Ueight in tons.
, (¢) Insurance coveraze reference.
S < g. RODARY PUBLIC VARIPICATION OF INSPLCSICH
of concentrates and the Bonded Yarehouse, with reference to
Warchouse Receipt numbers
i. Certified COPY OF 'ERROR AWD OMl83ICU3!
£ INSURANCE POLICY for Cne illion ' (U3n 1,000,000.00) Dollans
liability.
L
f j. VERIFICATION OF INSURANCE POLICY.
~ ; 4 ~rr —— ™ — aTatire ™
‘ ‘¥. INSURALCE AGENTS LETTER OF COMTLENENT to
bi . . R
, | extend the 'EFrror and Omissions! Policy liability to
- H 5
; Million (USD ’I0,000,000.00)Dollars.
i
: 1. INSURANCE ACGEXT Verification of Carrier
é and 2 years coverage.
1 .
i m. SCHEDULE OF PAY-O¥F- with Price Guarentecs
H
- g : n. SCHEDULE OF DELIVERY OF Au.
. i .
; .0. BUDGETARY USE of loan funds.
) i p. Telex and banking inforriation.
i
: 0 . CORFORATE POVER OF ATTO?HQY.
Ia i | Q..
. : ) . -
. . S i : 2. Immediately after[____]has provided the
| material set forth in paragraph 2 above, LENDER will deposit
with, the bank a comaitment for SIX HMILLION SIX HUIDRED 20U~
o - : SAWD (USD 6,600,000.00) DOLLAR3 to be conditicnal upon
] !
f f
" -7 . . -
[y )
2 B ]

. .- | 243
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verification of documents. Upon verfication loan funds will
be released pursuant to and upon the performance byf[:::]of
4

the previsions .set forth in paracroph 4 belo%:

by
o

%. Upon being notified by TEIDER's bank that t!
A 3

. 3

SIX NILLICH SIX HUHDRED TiI0USAUD (U3D 6,600,000.00)Dollars
IS 0¥ DEPOSIT TO TUUD TRIS AGREEME:T, [ ]will provide the
following for LTIDIR's bank:

ar Vlarehousc receipts for the collateral material

described in parasgraph II above.

-~

b. A promissory otc for SIX MILLIOHT SIX iIUNDRED
t

PHEOUSATD ( UsSD. 6,600,000.00)DOLLARS conforming to this

hAgreenent.

c. Assignment and/or transfer of concentrates to’

LENDER as collateral.

(0]

5. Upon accomplishment by[::::]of the provisions
set forth in parasravh 4 above, the SIX MILLIO SIX HUID-
. -- _. RED ?H0USATD (USD 6,600,000.00)DCLLARS SHALL BE IMHMBRLIARZSLY

~ssTRANSFERRED from LEUDER's bank to the Account of [ ]b

"~<:

normal bank transfer. Under no circumstances shall this trans-

fer ve delayed.

i B. A1l concentrates pledged under this igreenent
shall femain in the bonded warehouse until the loon amounts
have been payed in full. When the loan is ?etired LEIDZER
agrees to return all docwaents, including the warchouse
receipts and the assignment and/or«transfer oii concentrates to

IV. Retirement of “ozn..

Their payment of the loan shall be paid and applied

as follows:

. 265

b7C
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Delivery of Au 992.5 with an Irnternationzlly

accepted -iallmariz shall be deliveresd to a Refi-

nery to be determined by[::::]IEmDER shall ta'e éelivery zgc
of Au in the following schedule: . N
Date Quzntiy% (Proy Ounce)
7~15~76 " 800 ounces or none
8-1 5~ro 1 ,600 n R
9~15~7i 3,200 n o
10-1 5-—1‘/.6 4,400 T "
11-15-76 8,0005 u 1
“12-15~756 . 8,000 " "
1-15-77 ' 8,000 " u .
- 2=15-77 8,000 " u
5-15-77 C: 8,000 n n
41597 . ' ‘ 8,000 n n
" 521577 ' 8,000 " "
- LOAN RETIRED 65,000 ounces )
éngi The Loan shall be paid in full including inte-
‘réﬁt, points, percentajzes, etc. uhen[:::] has delivared Lo
LESDIR 65,000 ounces of Au, ) b6
b7C

[:::] shall guarantee the

between the USD 100.00 per ounce and the 'mean valus! of

price diffcrence

both closings of the Loudon Bullion Harket, on the day the

loan is closed. Any

R
Ve

the

eredit of[::::]

price ab estavlished ' mean

shall revert to the

204 a -

- " .‘5“ -

—tan -

(5 pagbpy, ¥ e A m

gy ve o
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Fhe 'Price Difference' and 'Credit' shall be adjusted in the
éélivc »y ¢f the guantivy of ounces. .
= A1l princiwval and interest will be paid in full at the se-
£
cond onniversery of the loan. ‘
S5 .

The lender chall have purchase rights to

974,000 troy ounces of Lu. 34,000 ounces shall be at

PR usn e below andi S00,000 cvnces shall bve at
. usn below the 'mean value' of both closings of

the Iicndon Rullion iiarket on the day of delivery. At the
agreement of [ JAND LE&DSR, ] shall deliver niners
bars in 999,5 and the cost of the Internationally accepted

Y

lallmark, shall be credi ‘ed to L i"DER  and increase the

(¢

iscount per troy ounce by sanme.

VI. Delirerr Schedule.

[ —

Phe delivery scheduvle is as follows:
J

i Date ] Quantity (Troy Ounce)
g 6-15-77 18,800 ounces or more per month

to and including
41581 8,800 u " n
. 5-15-81 22,800 " n "

PRSI PV S I )

_2 6-15-81 27,600 " final nmonth

Notal T 954,000 ounces
A1)l Au to be 929.5 with Internationally accepbed

N -

Hallmark,f.o0.b. refinery, unless as azgreed in paragraph V

ahove.

€ e eans

; . VII. Use of Procneds. .

Funds borrowed shall be used:

—

' - A6 S
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P
stemplated by

fi. Tor the purpose of exnanding and e

Procegsinyg Plants

at Urem and -alt lalle i

B. Ior the cxploration, develonmen

prodrctica vorious mining propercics.

C. Clearing of propert

$

s

2rnenses

VIIT, Foonrencertabions and ‘'srronties.

stablishin

Ly, Utan.

In oxder 1o inducc LEIDER to nmazks loan

S provide

herein, nakes the Tollowinrg representations and

ranties which shall survive the cxecubion

4

. AP
ae Love:

A.[::::]is a corporation duly

H -n\‘
ttah,

orsanis
U334

rate-power to own its property ard to trans

ness in vhich it is enzasg cd or preseatly pn

assets oi[:::] which h

B. one of the

2s collsteral to sescure the loan contenmrla

subject to any encunmbrance except the
this Lgreenment.

<

IX. Confidentially.

Both paxrties

and infornation concerning this contract sh

and delive

cd snd exi

and has the

N
".)

ties, and cen cval oparationa
2

N

and vlading in

of

~-

COXpe~—

act the basi-

s

TongLes o

v

o
o]
@
o]

2Ve

assigrment

2ll be na

C O~

de

ted nereinunder

shall treabt "this contract confidenticlly

b6
b7C
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available only to those parties which are requirecd for

contiact. “his cont

L eemie o S me vdwmm e

e e mes e

the perfornmance of this

ract is nob

.

B

States

agsigmable except by mutual written consent and shall n
be shown nor presented to any party without the written
of[__] or LEIDER.

X, Miscellaneous.

consent

This Asreement and the riphts and obligabions of

parties hereunder and under the lote shall be construed

in accordance with and governed by the laws of the United

of Amorica.

6
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expleined that this 6.6 million dollar
loan would be repuid by allowirg the lender to purchase
66,000 ounces of gold at a puaranteed price differential
of §28.00 per ounce under the mean value of both closings
of the Loandon Bullion lHarket on the day the loan was
closed. cutlined on a picce of white lined
paper the point he was trying to make regarding this
price differential. He also placed on this piecc of
paper figures indicatine that this arranpement would insure
a guaranteed profit of ©1,848,000 for the lender. In
addition, the lender would be given the option to
purchase 934,000 ounces of gold at a guaranteecd price
of §6 per ounce under the mean value of both closings
of the London Bullion liarket on the day of delivery.
This would guarantee additional profit of $5,604,000 for a
combined profit of §7,452,000,

[ ]stated a $7,000,000 "key man™ life insurance
policy has been issued on the life of the assaver of
the gold concentrates,

R6 Y
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FD-302 (REV. | |-2}-70) Q Q

FEDERAL BUREAU OF INVESTIGATION

-%—5. Date of transeription 6/10/76
Special Agent (SA) | | utilizing
undercover identity of| | telephonically
contacted Poom 2325 Penta Hotel,
97 Cromwell Street, telephone number 370-~5757 atl_ |
- After exchanging pleasantries, stated WALTER WARD
had c= im fyrom Zurich and had explain b6
him and situation regarding| b7C
in London. | | went on to state that back when b7E
Americans could not own gold people were "bootlegging"

it in from Canada. WARD would find out about it from
"intelligence'" and would arrange to buy it. WARD stated
that in a au (gold) transaction the buyers have to put
up the money and if the gold is not produced they then
have to take the sellers to court. | | indicated

. the froblem with his situation regarding| | is that

and his "boss" could not afford to tak
to court, stated he could understand
and| | reluctance to deal with and

indicated he could produce documents verifying existence
of his gold product.

| | then asked what relationship had
with| indicated he did not know i
and | [stated | swore ﬁver the telephone
did not know| b6

[ | stated he and[____ ] desired to meet i
with[ | and | | at the Penta Hotel on that
date, however, was currently engaged in a meeting
in room 901 of the Royal Garden. | did not know
whether or not the Royal Garden is a hotel.
stated his "bhoss®™ is verv interested in the proposal
outlined by | on MMay 24 d also
expressed a desire 1o meet with on .
May 25, 1976,

sta would contact | 1
and tell hinm Jand[%i?iE??%fre interested inl| |
and | proposal an should call| |back
in approximately thirty minutes to arrange a time to meet
for lunch and business at the Penta Iotel,

Interviewed on 5/25/76 ot Londcn, England File & BA 183-064
. bé
b7C
by SA o __Daote dictated 6/7/ 76
This document conlains neither recommendations nor conclusions of the FBL It is the property of the FBI and is loaned to your agency;

il ond ils conlonls ore not to be distributed outside your osgency.
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FD-302 (REV.. 11-27-70) S ) “ ‘ | Q

FEDERAL BUREAU OF INVESTIGATION ,

Date of lronscriplion______éﬁg#é_

g At 11:36 a.m., Special Agent (SA)EI b6

. utilizing his undercover identity of b7C

telephoned | at the Penta Hotel, b7E

.87 Cromwell Road, tclephone nunber 370-5757.

indicated that he and]| | would iike to meet with]| |
and at | on that date in the lobby o

the Penta Hotel,

5/25/76

Interviewed on

London, England e ¢ BA 183-64

al

b6
. b7C

by - _SA | | Date dictoted 6/7/76

This document contains neither recommendations nor conclusions of the FBI, It is the property of the FB! ond is looned to your agency;

it and its conlents are no! lo be disiribuled oulside your ogency.
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FEDERAL BUREAU OF INVESTIGATION

6/22/76

Date of transcription

At approximately 1E10 p.m., Special Agents[::::]

L | and ntilizing undercover identities,
contacted | at the Penta Hotel. This
contac?_lastai until approxinately]| |p.m. and during this
period was absent for several minutes to answer telephone
calls, | | advised that the deal he had discussed with
the previous day could still go forward. He
‘stated he had net with a Swiss~German investor this morning on
this same deal, however, they had had language problems and had
ﬁfffffd no final decision. Therefore the deal was still open.,g

| advised thsf:ffff investor was buying a house in London ¢
and at this time was asked if this individual was the bTE
same individual as the man from the Security Pacific Bank who
was also buying a house. stated they were two different
individuals, however, both were buying homes in London.
also advised that he had been told just that morning that 1t
was illegal to sign an "A.U." contract in London and he would
be glad to leave London and go to Zurich to complete our deal.

was asked whether his clients Hy-Met had a

lease on the buildings | | had shown photosraphs of, which had
originally been built by U. S. Steel. stated that Hy-Met
had a long lease on these buildings and was going to buy them
with some of the funds furnished by| | He

also advised that his clients were buying the Fischer Brewery b6
building in Salt Lake City and that this building was ideal  b7cC
for mining operations and had been assessed at 1.6 million
dollars. i explained that this deal could be accomplished

by depositing funds in the Zions Bank of Utah. advised
that could realize a rapid money turmn over

by discounting the warehouse receipts for the precious metal

ntrates as these warehouse receipts were negotiable.
| | was requested to show| some of the
documents and pictures which he had exhibited on the previous
day, however,ﬂi:::]advised that these records had been seized
by a Representative of the Queen's Court and were not avail-

able. At this time the meeting was concluded.

inlerviewed on 5/25/76 at Londong Engl and File # BA 183-~64
b6
SAs . b7C
by Date dictated 6/21/76
This documen! contains neilher recommendations nor conclusions of the FBL. 1t is the properly of the FBl and is loaned to your agency;

it and ils conlents are nol lo be distribuled oulside your agency.

27/
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Name:

Date of Birth:

Height:
Hair:
Eyes:

Address given:

272
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XV. INTERVIEW OF| | TORONTO DOMINION BANK, ch

© 62 CORNHILL STREET, LONDON, ENGLAND, REGARDING' |

AND BENNETT

273
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FEDERAL BUREAU OF INVESTIGATION

i. 6/11/76

Date of transcription

| Manager, Toronto Dominion Bank
(TDB), 62 Cornhill Street, was advised of the identities

of Special Agent (SA)| | of the United bé
States Federol Bureau of Investigation and Detective b7C
Sergeant | | Company ¥Frand Squad, New Scotland

Yard (NSY). | | was advised of the nature of the

@nquiry by Sergeant| | and thereafter furnished the following
information in response to questions asked him by Sergeant

On April 21, 1976, | | called  the TDB
and inquired if a Certificate of Deposit (CD) drawn on
the Atlas Bank of Cormerce (ABC) had arrived at the London
Branch for him. indicated this CD was bein
transmitted by the TDB, Montreal, Canada, Branch. |
indicated he knew nothing about this CD and comntacted
the Montreal Branch of the TDR which confirmed this b6
CD was being transmitted in the mail. b7C

On April 23, 1976, the CD for[ ]
arrived andl_—p_l S S

was advised by telephone at the
Brown Hotel in London.

On May 6, 1976, | | accompanied by a white

male American introduced as TED BENNETT, called at the
TDB and spoke with| land |
vwho is the Supervisor of Securities. | |produced
a message which he requested the bank send out in the
form of a telex. This request was refused and
then asked for the bank's telex code word which request was
also refused, At the conclusion of the conversation,

said he would send this message by telex at his

hotel,.

At this point,] | who was also
present during the interview, stated he believes this b6
telex was a message iwanted sent to the First b7C
National Bank of Maryland. | | indicated to

that he should come ba;k o the bank and talk

with| l the Manager.

-

Interviewed on

by

This documient

it ond iis conlenls are nol lo be distributed oulside your ogency. 2 ? ﬁ/ \

5/28/76 o London, England Fies  BA 183-64
b6
b7C
SA Dote dictoted 6/7/76
conlains neither recommendations nor conclusions of the FBL. It is the property of the FBl and is loaned to your agency;




BA 18364

On May 7, 1976, | land BEETT returred

to the bank and spoke with]

|and| |

explained that both he and B

v

TIRTT were

joint trustees for an individual named L. MILLS BILAM

who is a wealthy individnal like |

| They

requested the TDD to act as their bank and receive payment
in some type of transaction they were undertaking. Effi::::]
asked to have a CD issued by the THD against cash whﬁch

he indicated would come from their l!lew York branch.

indicated this ‘request was refused and he told]

DB was not prepared to do any business with him,

stated
jointly in both]|

trustees, hointed out to BREINRTT and|
¥

wanted this CD to be registered
| and BEMNETT's na

mes as joint
S et this

could not be done as Certificates of Deposit in London

were always issued in bearer form.

[:::]further stated that his bank is still in
possession of an orginal CD Humber 1428 of the ABC which
was transferred to the London Branch by a letter dated
April 19, 1976, from the TDB in lontreal, Canada. This

letter is to the attention of

lie indicated

that due to his suspicions regarding | | he had not
released this CD and had asked his Montreal Branch for

instructions regarding its disposal.

o7

bé

b7C

b6
b7C
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XVI. MESSAGES RECEIVED AT ANSWERING SERVICE, TELEPHONE NUMBER

(301) 752-2900 UTILIZED BY BALTIMORE UNDERCOVER AGENT,

RECEIVED FROM BEAM, | |

276
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FEDERAL BUREAU OF INVESTIGATION

' 6/16/76
Date of transcription
A b6
On May 4, 1976, SA| . utilizing under~ .o
cover identity Ljrented a telephone answering bTE
sexrvice from a representative of the Telephone

Answering Service Company, Inc., 1611 Courtlﬁgg;zg_ﬁ%i]din
.Baltimore, Maryland 21202, telephone number
was assigned telephone number| |and code| o

On June 10. 1976, SA] | still utilizi th
undercover identity| | Tecontacted
and cancelled this service. MHessage slips reflecting the following
telephone calls to the answering service were turned over to SA

b
Caller: Mr. BEAM, telephone # 213-677-5345
Date § Time
Received: May 6, 1976, 4:3% p.m.
Date % Time Mr,
notified: May 7, 1976, 7:59 a.n.
Message: "Toronto Dominion Bank replied

to First Nat'l, Affirmative.
. ) " .. Should have received 10:30 a.m.
Thursday. Please call"

R

Caller: | ] London, England,
Telephone # | |
Hotel b6
Date & Time b7C
Received: May 7, 1976, 2:18 a.m.

Date § Time Mr,
notified: May 7, 1976, 7:59 a.m.

[ 1
Message: "Ré[:::::::j‘md. Nat'l Bank"

P

Callers Mr. BEAM, London., England,
telephone f#

Date & Time

Received: May 7, 1976, 7:40 a.m.
Interviewed on 5/4 & 6/10/74, Baltimore, Maryland ., . BA 183-64
b6
b7C
by SA | | Date dictated 6/14/76
This document contcins neither recommendations nor conclusions of the FBI. It is the properly of the FBl ond is loaned lo your agency;

it ond lis contoents are not to be disiributed oulside your agency.
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. ¢

—
notified:

Message:

Caller:
Date & Time
Received:

Date § Time] :
[:::::jnotified:

Message:

Caller:

Date § Tine
Received:

Date & Time[ |
[ Inotified:

~ Message:

Caller:
Date & Tine
Received:

Date Time |
[:::::f]notlrled:

Message:

Caller:

Date § Tine
Received:

b6
b7C

May 7, 1076, 7:
Y

.
o
o

ATl

-
59
. Nat’l Rank"

Mr. BEAM, London

May 7, 1976, 9:44 a.m,

May 13, 1976,
"Called again'

5:23 p.m.

®

| | London, Lelephonc

numbcr| L Browm's llotel

May 8, 1976,

6:23 a.n,.

May 13, 1976, 5:23 p.n,
'"Please call person to
person’

£

bé
b7C

| | from Switzeriand

May 19, 1976, 3:12 p.m,
May 19, 1976, 3:13 p.n.
"Hould leave no telephone
number"

%

X telephone #
| } Room 517 at Keybridge Merritt

May 27, 1976, 8:39 a.m.
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Date § TimeL::;
E;::::f]notiriec: May 27, 1976, 8:39 a.m.
iessage: "Please call"
%
Caller: | | Room
517 today and possibly tonmorrow
Date § Time
Received: May 27, 1976, 12:03 p.m.
P
notified: June 9, 1976, 1:52 p.m.
Message: "Second call, please call"
Caller: . | | at telephone number
| ext, 417
Date § Time
Received: May 28, 1976, 8:30 a.m.
—
notified: June 9, 1976, 1:52 p.m,.
Message: “Important that | | b6
ive this soon. MNas| | b7C
with him. Leaving today '
or tom. for St. Lake City. Vould-
like him to meet AND. bef, he
leaves, He has seen the Federal
gov't regarding the project that
you discussed in London."

b

Caller: | , telephone[ |
| £til this evening and
Sat. on

Date § Tine
Received: June 4, 1976, 1:08 p.m.
Date Timel::g .

notified: June 9, 1976, 1:53 p.m.
Message: "Headed back tonight"

A77
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" XVII, INVESTIGATION CONDUCTED AT DUBLIN, IRELAND REGARDING

|WHOM| |STATED WAS THE SOURCE OF

THE GOLD
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Date of transcription

| |and|

| teleplone number | | advised that]|

| was foynerly involved withl | and
in a firm called Invest ¢f Iveland. This

firm was involved in a previous indictment in a fraud scheme
in Miami, Florida,

H&uunuxLJExmxuu? 42 Dawson St., Dublin, with one [ |
has just moved into offices at the Dawson

Street address and has no telephone assigned at this time,

— 1

is currently operating as Merchant

-

Interviewed on 6/14—/76 : at DUblin. Ireland File # BA 183-64

by SAI . l Date dictated 6]2 1/76

b6
b7C

This document conlains neither recommendations nor conclusions of the FBI. I is the properly of the FB! and is loaned to your agency;
it ond its conlents are no! to be disiributed oulside your agency.
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| 6/25/76

Date of tronscription

I |
was interviewed at 42 Dawson Street., Interviewing Agent
was accompanied on this interview by Det, Sgt, (DS)| |
and Det. Officer (DO) was
advised that he did not have to say anything, that anything
he did say could be used against Fim_in]a Court of Law in
the United States., At this tine was asked about the
attempts of | ] in London to sell b6
a large quantity of gold. | | advised that he did not b7C
initiate anything with people in London and didn't get
directly involved in the transaction which came to nothing.
He advised he mever got to meet the people in London "I was
. supposed to meet." He stated that he did not meet the
people in London referring to the buyers of the gold because
[%%:E%Efn‘t think they were right' and that “it was a set up'".
refused to further discuss details of the gold trans-
action or other activities stating that he was badly treated
by U. S. authorities in Miami, Florida and that he thought
the FBI was tapping his phone in Dublin.

r

The interview was_ terminated and as SA |

_|_l DS | |and DO left | office, |
called BACK and spoke privately with him. [:::::]
advised | | that the London Police had arrested two people b6 E

in comnection with the gold transaction and had to let them b7C
go and he warned | and | |not to make the same
mistake.

. Previously during the interview,[ ] had
stated that he had advised the individuals in London to
sue the British Police for false arrest.

Interviewed on 6/14/76 ogDU.blin.. Ireland File # BA 183-64

b6

by SA I | Dote dictoted 6/21/76 o7e

This document conlains neither recommendations nor conclusions of the FBI, 1t is the property of the FBI and is looned to your agency;
it and ils contents are not to be disiributed ouiside your agency.
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| | Office Assignce of the Dublin
Courts, advised on June 15, 1876 that_he is supervising

the bankruptcy proceedings involving| } On
December 18, 1969,ti:::fjvms declared bankrupt, however,

this was annulled on February 25, 1974 when an unlnown b6
E%ﬁffffrnrpaid to the court 40,000 pounds on behalf of b7C

|had previously obtained 300,000 pounds
from the Allied Irish Rank by fraudulent means and the bank

had obtained a Judgement against | | Mo criminal charges
regarding [ |resulted from this transaction.

AT
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Date of transcription 6/20/76
' |
[ was interviewed in the presence of b6
| b7C

advised tl
an ATTOTney who had been a business associate of |
[ | during 1972 and 1973.

| advised that during this period of

time he had drawn up contracts £ sale of several
million ounces of gold on which was to get a commission

if he completed the sale., These commission agreenents were
subject to proof of availability and delivery of the product.
| stated would never_say where this gold b6
was supposed to be stored and it was | |opinion b7C
that there was in fact no gold to be sold, Occasionally

would make reference to the sources of gold by stating
that Governments and the Vatican have that kind of gold.

I | also advised that he understood that

L who is wanted in Miami, Florida, had operated
a pub in Sitges, Spain known as the Dubliner. However,ﬁf:::::]

may have sold the Dubliner and bought a hotel in Sitges.
| |cou1d furnish no further information regarding
current activities of | |

interviewed on_. 6/15]76 at DUbl ]‘.n.@ Ireland File # BA 18 3"64

by - SA ! | Date dictoted 6/21/76

It is the property of the FBIl ond is looned Yo your agency;

bé
b7C

This documen! conlains neither recommendations nor conclusions of the FBI,
it ond ils contenls ore not to be distribuled oulside your agency.
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By communication dated June 7, 1976, the Miami Division
of the FBI furnished the following information regarding[ | e

b7C
On June 7, 1976, | | Inspector, U. S. Postal
Inspector's Qffice, Miami, Florida, contacted regarding informa-
tion pertainine to indictment of| b
and | lin 1973,

[::::::] advised these individuals were named in a
thirty count indictment on May 23, 1973, charging each respectively
with Mail Fraud, Conspiracy, ITSP, and Wire Fraud. These three
individuals were indicted along with fourteen additional indict-
ments obtained in Miami at the same time as well as seven
additional indictments in Tampa. | advised that to date,
all individuals indicted have been convicted except five individuals
of which the three aforementioned had not been tried.

[ ] advised that| |were

involved in an advance fee mortgage swindle in which monies were
obtained in advance from developers, builders and businessmen who
desired to build a large project, eg, hotel, race track, warehouse,
etc, They would collect monies in advance as a percentage (eight
~to fifteen percent) of the face amount of the loan applied for.
These three individuals owned a mortgage house, Invest of Ireland,
care of Post Office Box 46, Dublin, Ireland. Through the auspices
of this mortgage house, | | brokered worth-
less mortgage commitments through the following agencies:

bé
b7C

Anglo Canadian Group Limited of Montreal, Canada

Pacific Guardian Corporation and its predecessor,
International Union Services, Fort Lauderdale,
Florida

General Financial Services, Tampa
These companies were the ''paper" lending institutions

through which the loans were presunably brokered; however, the
companies were in effect non-existent.

-
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XVIII. JINVESTIGATION CONDUCTED IN ZURICH, SWITZERLAND REGARDING iSc

AND | |
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. b6
Interviewed on 6/9/76 ot File # BA 183"‘64 p7C
b7D
by SAI Dote dictoted 6/21/76
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Z * Date of transcription

WALTER WARD, 6006 Bellaire, Houston, Texas, was

rin&exxigugd_ﬁt the Kantonspolizei in the offices of Det., Sgt.
WARD was advised of the identity of the inter- .

viewing Agont as a Special Agent of the Federal Bureau of
Investipation from the United States and that he was not
required to say anything and that anything he night say could
be used against him in a Court of Law in the United States.
W?RD advised he had nothing to hide and was anxious to talk to
the FRI.

WARD stated that he had met | | about one

~and a half years ago and in the Summer of 1975| | had

contacted him regarding the Atlas Bank of Commerce (ABC),
mentioned to WARD the name of L., MILLS BEAM whose name VA] )
previously heard regarding the precious metals business
advised WARD that BEAM now operated a metal bank which dea S 1in
precious metals and showed VARD a folder setting forth the
assets of the ABC, [:::::]knew that WARD was trying to raise
moncey for a silver project and suggested to WARD that he could
use the assets of the ABC to raise money., Thereafter WARD was
in contact with a | |who had an interest in the
First Madison Corporation trying to develop 12,000 acres of
land in Louisiana. VARD,]| |and BEAM met at the
Holiday Inn in Carvol3uon Texas in MNovenmber, 1975 to discuss
the use of BEAM's assets to raise money for At this
tlme WARD was shown a financial statement prepared by a

ed accountant for BEAM. BEAM was to loan the money to
which funds would be raised by BEAM pledging the assets
of his bank.

VARD paid BEAM,| | fare to London
on February 9, 1976 as REAM Tad said hie could Trade his assets
to a London bank to obtain Certificates of Deposit (CD) to be

b7D

bé
b7C

pled?ed for the loan. 1In London they met with

who was a repreaentatlve of RBEAM's in Londa his meeting
was not productive and thereafter WARD and ileft London
for Zupich. Syitzerland, The last of March or the first of
April, called WARD stating that BEAM wanted to sell 375
tons of gold at $122.50 an ounce. If WARD and could
move this gold they could keep all above that figure that they
could get for the gold. -

.
interviewed on

by

6/16/76 of Zurich, Switzerland File # BA 183-64

This document

SA Dote dictated 6/21/76

confains neither recommendations nor conclusions of the FBIL. H.is the property of the FBl ond is loaned 1o your agency;

it and its contenls are no! lo be distribuled oulside your ogency.
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°

Thereafter, through a Swiss naned | |
with whonm they had become acguainted, VARD and| Imet

with | of Asinco and later with Doctor of

the Seattle Bank who assured VARD and] | that] [could b6
handle such a purchase of_oo0ld and that this would be backed P7C
by the banl,

cafter and VARD sipned a contract
75 tons of gold. Subsequently
ld

in Zurich with to sell
"lew to Calif i g 11 tract with BUVAM which
Tlew to California to sicn the contract with BIAM whic
would transier €fron BEAM to and WARD 375 tons of gold
at $122.50 an ounce.

't

1o Gl

VARD stated that[:::::::]had told him upon bhis
return from California that TI'D LENINTT and| |were
in Montreal, Canada at the Toronto DNorinion Tank to start the
gold transaction. Subseauently] | calicd T'ARD in Zurich

and advised that RINIDST and| [were in London to start igc
this transaction and RKFINETT and | | telepbonically
contacted TARD subsccous to| [call. WARD advised that

at one poi andl | desired to see the gold and were

told byi | that the Church owned it and that they were

dealing with Cardinals.

WARD stated that BENNETT and[:;::;:::}came to Zurich
a couple of times near the end of April and they net at the
Holiday Inn at %ffenfick. They discussed the gold deal with

BENNETT and who advised they were also in Zurich to
buy crude oil.

WARD advised that a |from IMadrid
came to Zurich around the first of June and contacted WARD
offering to sell him 375 tons of gold stating hc was trying b6
to f£ind a buyer for this gold. VARD advised that[:::::flwas b7C
in Zurich in May or early June with in an effort
to raise funds for a mining investment and that |
wanted them to put up $6,600,000 as a loan and it would be
returned in the form of gold produced from the mine.

also advised WARD by telephone on one occasion that BEAI 1
one million ounces of gold to put up for a loan for
however, subsequently told them that he only had the




—

e . .. ' . b6
. b7C

"right to purchase a million ounces of gold and that would
come as a result of this 6.6 million dollar loan[ __ Jand
| were attempting to raise.

WARD stated that at one point he was told BEAM
had tried to put up a five million dollar CD on his bank and
the sellers of the gold would not accept it, FHe then heard
from[____ ] as well as | and DENNINTT that sone people
from Maryland were putting up a five million dollar CD and
as soon as that was deposited the gold deal would go through.

WARD advised ﬁhﬂi_gn_angihgxloccasion he and
were contacted by from London who offered

to sell him 375 tons of gold from| | and also an additional
300 tons which he had to sell,

: b6
b7C
VARD stated that he had heard fron| |
in Atlanta that was going to use BLAI's assets to
guarantee interest on a loan to lwith a Canadian bank
and VARD subsequently sent a telex to] regarding this,
however, he heard nothing more from| in this regard,

A7/
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Date of transcription

A review of the address book of WALTER WARD seized
by the Kantonspolizei on June 16, 1976 revealed the following
names, addresses and phone numbers:

-

Upiversal Siiver Refining

Doctor| |
Box AZ, Main Post Office
VYentura., California

b6
b7C
L |
Sabine Drive
Pensicola Beach, Florida
and
interviewed on______ 0/16/76 o Zurich, Switzerland s BA 183-64
: . b6
by - SAI I Date diclated 6/21/76 p7¢

This document contoins neither recommendations nor conclusions of the FBI. It is the property of the FBI and is loaned to your agency;
it ond its contents are no! to be distribuled outside your ogency. 3
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. By communication dated June 25, 1976, the Oklahoma
City Division_of the FBI advised that on that date, WALTER LEE
WARD and one |were indicted by the Federal
Grand Jury, Northern District of Oklahoma, Tulsa, Oklahoma and
charged for a one count violation of Title 18, U. S. Code,
Section 1013, This indictment resulted from[f:::::] obtaining
a loan which was co-signed by WARD in which WARD offered metal
concentrates which were determined to be virtually worthless as

.collateral.
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I |
was interviewed in the Kantonspolizei, Zurich, in the office
of Det. Sgt. was advised of the identity
of the interviewing Agent as a Special Agent of the Federal
Bureau of Investigation from the United States and that he was
not required to say anything and that anything he might say
could be used against him in a Court of Law in the United States.,

‘ [:::::::]adv1sed that he is in the real estate
bu51ness and has known WALTER ¥ARD since October CJ;JkDﬁHﬂﬂzLj

1975, He becane atfffiffff with WARD through one
in Dallas, Texas. has been trying to locate financial

support for the development of 12,000 acres ofszf%%ffy three
miles to the West of Baton Rouge, Louisiana. stated
he would require a 35 to 50 million dollar loan initially for
“the first two years and thereafter additional financing to
reach about 100 million dollars. [ ] stated that this
property is owned by uhg_Elxsi_MadiagnjCorporation, the
offlcers of which are of Dallas, associated
emier Nationa ife Insurance,] | and himself,
stated that had purchased the property in 1972
and had arranged with Great American Mortgage Company of
Atlanta, Georgia, to finance development, however, Great
American withdrew its financial backing. :

bé
b7C

In November of 1975 WARD advised[ ] that he

had come into contact with some people who could help both

of tlmgmgmuy and mtroaucedl’pzl to L, MILLS BEAM '
and in Dallas, Texas., BEAM showed[:::::::]a bé
charter on the Atlas ‘Bank of Commerce (ABC) which he advised py¢
.was holding off~shore gold which BEAM controlled. BEAM also
exhibited a book of blank gold certificates in Certificate of
Deposit (CD) form. BEAM also produced a photocopy of a docu~ -
ment showing that the island on which hlS bank was located was
undey British rule., BEAM told |that he had substantial
quantltles of gold and that he would borrow against this gold

if he did not want to sell it in order to loan moner to

for his project. BEAM then advised that he
would need to use lor WARD®s contact to borrow against
the gold if. they knew of someone. | Jeold BEAM he thought

ﬁwwmwwon 6/16/76 o Zurich, Switzerland rue= BA 183-64

bé
by . SAl | Date ('iicloled 6/21/76 b7C

This document conlains neither recommendations nor conclusions of the FBI. 1t is the properly of the FBl and is loaned to your agency;

it and ils conlenls are not lo be distributed oulside your agency. ;
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he could connect BLEAM with someone in Switzerland who would b6
make the loan. stated at one point he put up 51 - bTC
pexrcent of his First Madison stock in trust as collateral

for this loan.

[::::::]stated that in February of 1976 he

accompanied WARD to London, Ingland where they met with BRAH
and | and an associate of BEAM's, They

met in the lobby of the Penta Hotel and]| | advised that
his residence and office was in the Ashburton Hotcl across the

street. Followis hi meeting| advised BEAXM that he
did not feel would be of any help financiallv and

wanted to know his background. BEAM responded that
family had ¢old and silver smelters and mines in Ingland
Through | |met an Oriental identified 3
who indicatfd he could raise funds for them. WARD and|

met with two or three tines, howeve?*_ng;hiTg developed

from this meeting. Thercafter WARD and travelled to
Zurich where thev contactedl who was_introduced to
them through | [stated that| ___ |is
currently in jail In Bern, Switzerland and is involved in several
frauds in the United States. [ | resides in Vienna, Austria,

however, has contacted him in Boston, Mass at telephone
number | | the number of[ | 2 girlfriend

of |

While in Switzerland, [::;:::gand WARD were called
by DEAM on several occasicns in late March or April regarding

the loan, BEAM advised that he had decided to sell his gold

and would make a loan to from the proceeds of this sale,
lle then requested that WARD and| | attempt ?9_5311_f75 tons
of gold., Following this offer by PHAM, VARD and were pe
introduced to |signed a b7C
contract to buy the 375 tons of gold from WA and

Following this contract being signed, flew to California
and met with L. MILLS BIAM and BRAM signed a contract to sell

375 tons of gold to WARD and| at $122,50 an ounce. BEAM
told that he had to make it look like the gold was not
his hecause it was only recently legal to own gold in the States
and it would appear the gold was owned by others, however, BEAM




’ b7¢C

could assure [ ] the gold was there. BREAM stated he was
the seller's agent and that the Toronto Dominion Rank would
confirm assets of the product. | was a trustee for
the gold bouillon dealer who would make ccerticication and '"good
delivery" through the Toronto Dominion Bank.

b6

. b7C

Following the 51 gning of these contracts,| |
returned to Zurich and yw tact with L__ID regarding
this gold transaction. | iadvidod that there were
problems in obtaining the gold and on several phone calls asked
WARD and for a five million dollar CD. On one occasion
BEAM wanted HACKHLY's warehouse recelpus for precious metal
concentrates and also had talked of putting up his own five
million dollar CD on the ABRC for delivery of the gold. In
one phone call REAM advised that he was "happy that the Toronto
Dominion Rank had accepted his CD

In late May or early June, | | and[ 1
arrived at the Alexander liotel in Zurich aﬁd
stated that he had made arrangements for Qomeatijfiffjm to

London with a CD for the gold. advised hat
two people had shown up in Zurich who would buy and then resell
the gold and stated these two people had shown. him a
copy of a five million dollar CT_Ing_mnuld_nIﬂﬁfnu in London.
Subsequent to this nmeeting with called from b6
London and said that the two people were not "playing ball" BC
and advised that VARD and1:::f::f]w0ﬂ1a have to come up with
the CD.
stated that in addition to the gold deal,
| | wanted a 6.6 million_dollar loan which | and
JARD attempted to arrange for through| |
stated that two men would arrive and take care of | |
oan and the two men who arrived were| [from
Madrid and | from Madrid. At this tine
and [offered to sell YARD and 375 tons of
gold which they indicated was being handled by |

in London. -
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b6
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| stated that no sales or loans were
accomplished by him and he paid no fees or other payments
to anyone in relation to these loans or sales of gold.
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XIX. INVESTIGATION CONDUCTED AT SHREVEPORT, LOUISIANA REGARDING

- ATTEMPTS TO UTILIZE ONE MILLION DOLLAR CERTIFICATE OF DEPOSIT

NUMBER 1429 ON THE ATLAS BANK OF COMMERCE TO PURCHASE 11,500

ACRES OF LAND BY] |

b6
b7C
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1 . . Dote of transcription VAR WAL

al | attorney in the law firm of
. . Cook, Clark, Egan, Yancey and Xing, Room 600, Commercial )
Natlonal Fank Building, furnished the followzng information
concerning ?13 knowledre ¢f a one million dollar Certificate
‘of Deposit, #1429, on the ~tlas-Bank of Commerce Limited,
Kingstown, St. Vincent, West Indies. b6
b7C

o o [ | advised that his law firm represents
in addition to the Commercial ational Bank of Shreveport,
the Great American Mortgare Investors, Atlanta, Georgiaj;
Louisiana Teachers Retiremcnt System, Baton Rouge, Louisianaj
Lomas and llettleton Financiil Corporation, Dallas, Texas;
The Constanxlne Foundation, Dallas, Texas; and stus
Mortgage Investors, Dallas. Texas. | Iadvised that - -
i 73 these 'ive firms vrovided $15,500,000 loan to
Efiff Shrev.port, Louisiana, for the nurchase of 11,500 —
acres of land in West Baton Rouge.Pariah; Louisiana.
This loan went into default during September, 1874 and -
since that tine| | has received numerous inquires from
all over the country regarding ihe possible purchase of this
property. . IS

~
~

. Approximately three weeks agol | had a meeting
with] | attornev, | | Shreveport,
and | both principals
of the First Madison Corporation, Dallas, Texas. This meecting
was in regard to the possible purchase by the Tirst Madison
Corporatlon of the property owned by | iand had been
arranged with]|
offered to purchase his property for $13,600,000 cash plus
giving the {ive original lenders previously identified a
50 percent interest in the mineral rights on the property
for a ten year period. At this pmeeting both[::%::::]and
discussed an unidentifijed individual who would lend
them the money but noted that this individual would have to
sell some gold to get the necessary cash.

bé
I b7C

=

5/10/76 Shreveport, Louisiana . . NO 183-97

Interviewed on of

b6
b7C

5/12/76

by Sl"\

Date dictaled
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" On_Thursday, May 5, 1976, | ]dwaWn
contacted| | to arranre for another meeting for

Friday, flay 7, 1976. This mdetine was held in |
office with| Agland Aitorney| | -
[::::ﬁ representing| | and the Tirst Madison Corporation

and assocjiated with the fir.r of Stroud and Tmith, Dallas,

Texas. All prior discussions concerning this transaction

had been in the terms of a cash sale, however, at thic meeting
produced a $1,000,500 Cert 1f1ca*c of Deposit, -

#1H29, from the Atlas Bank of Commerce Limited, Kingstown, b7C

St. Vincent, West Indies, wiih fhe

certificate bearing the

signaturc L. IFILLS BLAM. advised he dces not
know BEAM and this is the first time he has ever seen the
ignature. | |was offering this $1,079,000 certificate
s a doun payment on the purchase of the by O“LPtY but this
ffer was not accepted by[ | because he could not
obtaln verification that the certificate was legitimate an
could not determine the existence of the Atlas Bank of
Commerce Limited. )

L | advised that he contacted officials of
the Commercizl National Bank of Shreveport and the Grezat
American Mortgage Investors in Atlanta, Georgia, for
verlfacatlon of this bank and the certificate but neith
of these two clients were-able to obtain the veﬂﬂflcaulon.
| advised that he surgsested to| | ana b6

that they as purchasers place $45,000 cash, the b7c
amount of interest that would be earned on $1,000,000 for
a six months wneriod on deposit with the bank, while he

continued to attempt to verify the existence of the bank e

and the certificate. This offer was refused by the purchasers,
the opne million dollar Certificate of Deposit was retur

to[ and ‘the meeting was terminated with

advising JETER to verify the certificate prior to any further
proceedings in this matter. [ | advised he has

received no further word from the purchasers since this

meetlng
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| | advised that during the discussion

of the sell of gold at the initial meeting,]| |and

mentioned the amount of gold to ‘be sold as 375 tons.
He advised his file contains a Yerox copy of an agreement
between huyer and seller, dated April 7, 1876, in Zurich,
Switzerland, as all nanmes of the parties involved blocked
out but shows the exchange point to be the First Jational
Bank of Seattle, Washington. requested this
information regarding the gold sell be held in confidence
as it was agreed at the meeting among the participnants
that it would be kept secret. He advised, howeven, he
would glacdly produce all records and information in his
possession upon the issuance of a subpoena.

. [ | advised he will furnish any additional
1nformat10n concerning this matter if and when he is

contacted by | | or anyone else connected
with this matter.: :

bé
b7C
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|

5/71u/76

Date of tronscription

| executive vice-president
and cashier, Commercial National Bank, Shreveport, ’
Louisiana, furnished the following information:

. S - On_ Friday, ay 7, 1976, Attorneyv] |
legal representative Tor this bank, contacted his office
and requested he attempt to verify the existence of the
Atlas Bank of Comnerce Limite located in Kingstown, St. .
Vincent, West Indies. | | acdvised | that he ™
had a one million dollar Certificate of Deposit on that

- bank which was peing offered to him as a down payment on b6
the _purchase of some property. This offer was being made b7C
to[fi:::::]]ﬁ'x@presentaiives of the First MHadison

Corporation, Dallas, Texas, and thev were attempting to

purchase property owned Ly |noted

that the first mortgage on this property is held by the

Great American Mortgase Company in Atlanta, Georgia, which

company is also represented by the law firm of | |

. [ | advised that he reviewed national bank
.- and directories and contacted known banking authorities
: but could not establish the_existence of the Atlas Bank :
of Commerce and so advised| | also advised
that he was unable to locate any information concerning
the First Madison Corporation of Dallas. '

- - “rE
5/10/76 Shreveport, Louisiana NO 183-97
Interviewed on ot File #
- b6
SA | | 5/12/76 b7C
by Dote dictated
This document contains neither recommendolions nor conclusions of the FBI, 1t Is the property of the FBI and is loaned to your agency;

t .and its conlenis are no! to be distribuled oulside your ogancy,
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Dote of tronscription__

6/24/76

| L Attorney at Law, 107 Main
Street, was contacted and advised of -the identities of the
interviewine Agents and of ‘the fact that an investigation
was being conduct=2d concerning-the Atlas Banlkt of Commerce
Limited. [__]furnished the following information:

[ | stated that he represents[::::::::] . !

who is doing business as First Madison i
Corporati%%:gf%%ﬁ. FMC is a Delaware Corporation
formed by and | ] to purchase prop-
erty adjacent to Baton Rouge, Louilsiana.

b6
b7C

advised that an escraor asreement had been
signed between| |and L. MILLS BEAM, whereby

was going to pledee %ff:ffff]as collateral in an effort

to obtain a loan for

When the money could not be raised,[:::]
received through the U. S. Mail a one million dollar

Certificate of Deposit (CD) which was addressed to
- This CD was in the amount of .one ;
" million dollars, numbered 1429, drawn on the Atlas bé
Bank of Cormerce Limited, Kinrstown, Salnt Vincent, bIC

West Indies, signed by L. MILLS BEAM.

| | advised that he was skeptical of the
CD and went with| |to Shreveport, Louisiana, in
earlv May. 1976, where he met with]| _]and
in an effort to have the CD pledged
as a down vaynent on the Louisiana property. The
group coulid not werify the existence of the 8 =
Bank, nor the authenticity of the CD and he | |
brought the CD back to Dallas.

. [ 1 ruarnished the Interviewing Agents with
xerox copies of the below listed documents: o ’

NN N

H
H

Interviewed on___6/22/76 ot___Dallas, Texas fez_ Dallas 183-56
: Baltimore 183-64
5] ] 6/2u/76 b6 -
by SAs alj_d Dote dictated o 76 b7C
L ] B T S
} Y -
- TR S S
This documen! conlains neither recommendotiors nor conclusions of the £BL. i is the property of the FBl ond is foaned 1o your ii’gt‘ncy; LT l e -
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1) Letter from L. MILLS BREAM to _
[ 1 in"care of| | transmitting CD #1429; be

b7C
2) CD #1429, in %the amount of one million

dollars, drawn on the htlas .Fank of Commerce LJMLLed .
signed by L. MILLS BEFAM;

3) Envelope used to transmit abpve two described
documents., | -
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| ‘ | e LIMITEL b6

MAY 1, 1976 . brc
Attention: [ | '

‘C/o Stroud & Smith SRR :
Suite 1407 ~ 1407 Main Street
Dallas‘,g Texas 75202

Dear[ ]
. As you know this was delayed due to the distant this had to travel and it

must be executed in an Off Shore Bank , it bas arrived as I told you this morning
Via Phone call {rom you.

Please have your Friend | |deposit this Cer t1f1cate, of Deposit
Number 1429 dated April 15th 1976 and Maturity Dated April 15, 1981 placed as
Collateral as good faith to the account of face value with our Escrow agreement

THE FIRST MADISON CORPORATION - . b6
ATLAS BANK OF COMMERGE § LTD. prc
ESCROW .
Dated February 8 9th 1976 standing in the name of] 1 Stock

Certificate No. 4 of the First Madison Corporation, a Delaware cor poration
evidencing 5,100 shares of the common stock, which this Certificate is

accompanied by a seperate Assignment and Power of Attorney relating thereto,
duly endorsed in blank by| ]

This is complying to your instructions as of April 6,1976 and reafirmed to-day

May 1,1976 I am following instructions as requested, and conditions we have agreed to
on this project...this C, D, is issuc against assets held by Atlas Bank of Commexrce Litd.
from this private Chartered Bank Off Shore under the Laws of St Vincent West Indies.

When you get Security Receipt please be good enough to forward Copy to me
at P, O, Box 3146 Inglewood, California 90304-. /

. wé') et Tt /

!
1y 1

( L, MILLS BW‘AM, PRESIDEN"

v rvavan o,

. < Ol -
/ Home Office: P 0. Box 104, KINGSTOWYN, SAINT VINCENT, W(SRINDIES s Phone: 71-5351
7
i p /7/ i
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CURRENCY

CERTIFICATE
U. S. DCLLARS

No. 1429

APRIL 15,

C== S
\ATLAS BANK of COMMERCE

e LIMITED -

NEGOTIABLE U, S. DOLLAR CERTIFICATE OF DEPOSIT

This certifies that a deposif has been made this day with the ATLAS BANK of
COMMERCE LIMITED, for the sum of ONE MILLION AND NO/N0

(31 000.000 00 ) United States Dollars REPAYABLE TO THE BEARER or TO THE
ORDER OF pyr, TIRST MADISON CORP, 2t maturity,on 15 of APRIL )
19 g1 by draft or telegraphic transfer on NEW YORK, only against presentation of
this certificate at its above office through the medium ofia Bank. Interest accrues

at rate of 9 percent per annum computed and compounded annually in arrears [or
the total ;,G*mi‘?)d of this certificate as from date hereon until maturity and such interest
shall be paid together with the principal and in like manner to the principal as stated
above. This certificate must be surrendered to the Bank on final repayment of the
principal and interest on maturity. This ceypts tains all the obligations of
ATLAS BANK of COMMERCE LIMITED, AND SH: /4_, be\construed under and sub ject
to the laws of St VINCENT WEST INDIES. ; : )é/jﬁs BANK of

COMMERCE LIMITED, > N e

Officer

. Home Office:P, O. Box 104, Kingstown, Salrm~4acert. West Indies. Phone:71-535
....TELEX 531 ATBA ;
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\ K - QF perp £ (o Tl vk o 0 .
/“ A&ACL‘ Eﬁi&.\k\ 6'5 S(Juihktmﬁ@sm , ) i
) . : ‘ LIMITED ; . : . ©
Home Otfice: P.0. Box 104, KINGSTOWN, SAINT VIRCENT, WEST IRDIES.
. ] Phons: 71-535 Telex 531 Atbark. . - :
/ @ OFFICERS » @ DIRECTORS \ ' ) >
‘ \ . . $
L MILLS BEAM. ...........President MUTS REAM . L. ...... .. .Banker ' )
.. .Manoging Director ...Controctor
... Assistant Manoger . Administrator
[ S A EEREE Vice President .o JAHoOmey
\ ...Vice President ‘ s .Morketing
{ Ceeeiees Secretary L ..ou. . Benker
r vesasssa Treasurer ... Accountant

Q G ASSETS " & LIABILITIES'

Cesh ond Deposits......$1,500,000 Depositseeescasss..$205,400,000

+Gold Bars {§99.5) Copitateerensses...$10,000,000

) 1,460,000 T/oz .. ... .$ 240,900,000
e o onital /o Surplusesseesaeas.. $25,000,000

. - Gold Certificates ‘ ‘
! 100 €0Chan e rneneens. $15,000,000 Undivided Profits... $17,000,000 .

TOTAL  §257,400,000 TOTAL '$257,400,000

.
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Dute of ronscriphon 6/214/76

| was contacted

and advised of the identitics
and of the

of

FR
Y

the

intervieving Asents

fact that an inv~astication was bheine conducted

concernine the Aftles Rank

ot

furnished the following inf

[____Jadvisea tho
financing for provnerty locticd
Loouisiana, which was owned by

or

Corgmerce Limited.
mation: '

v hc has been seeking

adie to Baton Rouge
I3 3

of Shreveport,

Loulsiana.-

years aro and

additional rmonies.
and Owner of
1s his partner as

contacted

Premier
is

~
ﬁ\

el on iR

in

vronertvy

The Great American Mortsage Company in Atlanta,
Georgia, had Toreclos

a counle of
an effort to secure

Ile said that]

President

Nationrl L*fe Insurance Conmpany,

in

- Ih

First

itadi

son Cornoration

%}?MC)f whercin -all thrcee

property -to

RN

exnlained

T"vt
at C

and that

inii'lduf
that

als
wanted

mortgapre on the land with the interest being

until September,
in Louisiana has

1975,

He continued {that Lho

paid
land

are 1/3 owners.
to sell the Loulsiana
ad a 13.6 million dollar

up

Tagerrerate”

on it,

which

is used in

and

is

(23

4

the paving of roads,
billion dollars when mined

worth

aporoximately

o

iX

and

used as a paving material.

.
[

‘ [ Istated tra
situation as it ha
that he hd to seek Tinancing outside of

banking chzonnels and that in January or

with the tirht
s been for the last several years,

money

the norna
Yebruary

1

he nmetl

>

1975,

an Auzstrian, throush

based Certified

came to the
church to whi
was doine bus
Vienna,
Belgiun,

chi
ine
Austria.

vris
W E¥S

:
$S

helongs.

, [, 2 Dallas "3 Public Accountant (CPA).
, was surposedly handlings Arabian oil dezals

United States fo see a mlssionary o
At this time

and

I

as Central Intertrade Finance,

O was guppouedlv
to Belgiunm, who, along with

called |

| in Prussels,

the Indoncgian
had arranped a deal

Ambassador

\

bé
b7C

bé
b7C

6/23/74

Interviewed on

r'd

Texas rle# Dallas 183=56

ot_Farmers Branch,

by ShS|

This document conltoins neither recommendolions nor conclusions of the FBL.

it ond s contents ore not to be disiributed oulside your ogeray.

5/0

Baltimore_ 183 (l

6/21 /76 R

Dafe dictated
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whereby 190 million dollars was lent to the Indoneslan
Government.

E::::::]aﬁvised that he and[:::::]'went

to Paris. France, in February or HMarch, 1275, and

met of Yuwalt, who c¢lximed to bhe an Ara ’
sheik. At this time,[j::::::]'was leooking for a 50 b6
to 60 million dollar loan and up to 750 million b7C
dollars over a scven yvear veriod. to develep the .
property. [___]tecld that he was interested

in the Louisizna property deal andé upon scllinsg :

some Arabian oil, would contact | | . )
did not hear frmn[:::]in a week and returned to the
United States.

Arou Thanksalvins, 1975, |
a friend of and Senior Vice-President of

First American ‘lational Ranl:, l!llashville, Tennessee,
called and sa2id he had found financine for the

Louﬁffffﬁ]deal in Nassau, Pahamas. | |
met ard twe other individuals, names unrecalled,

in Miami, Florida, and the rroup went over to the
Bahamas where they met| |

showed credentials and claimed to be a diplomrmat b6
from the Tsle of Malta. | said he was working b7C
with | |and they were doine business as Inter-

national Berter Company. [:::::::]advised that he never
personally net | | who was on another island, probably
Haiti, but | [talked to[____ ] on the phone andﬁi::::]
sald he liked the propositlon and would call the London
frust and see if funds wvere available. [::::::]called

back in several hours saying the fundinpg was available

for a one percert escrow fee. [ ] said no %o the
provnosition and would not up _anvy front money. The

next day tool | to

the offices or Internacional Rarter and save the group

an agreement to lend 30 million dollars, but required i
front money again and [ ]declined the offer. - ' \

=//
.
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. About a week after returning from the
Bahamas, in_early RDecember, 1975,[:::5::] received .
a call from , Yho was in Dusseldor?f, b6 :
Germany. | apolorized for the incon- | bIC .

venlence to the croup in the Paharas and said he :
had found out that| | vas a erook but that he was K
still interested in| | de2l and would be re-
turning to Dallas, Texas, in a couple of days, and
that they would get together.

Approximately one week later, | | :
called | | from the Holiday- Inn in downtown Dallas . s

after whichl sent down and met with| |
called [in Moers, Germany,
whom he said had contacts with German banks which would
guarantee the interest on.a 500 million dollar loan.

[::::::] explained that through| |
contacts, that he was going to borrow approxinmately b6
300 million dellars of which he was going to talie 150 b7C
million dollars for the Louisiana pronerty and -the
other 15C rillion dollars would be utilized for 10
year Certificates of Deposit (CD), which would guarantee .
the principal of the loan.

g, e

ADS

-

P

- v

e
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On December 10 or 11, 1975,| |traveled

Lo Dugseldorf. where he was met by |
a Swiss citizen and

noney brolker.

The group went to the Simon Bank in Dusseldorf
where thev met with the Managing Director of the bank,
name unrecalled, who eventually told.[:::::::]'that he
could not issue guarantees on American property. The

roup then went to the Dusseldorf llilton Inn where
ﬁi:::::], who was tired from the airplane trip, went to
sleep while the others.in the groupn utilized his room
to call other banks. [::::::] stated that when he woke
up there were Gernmnan police officers in the room wanting
identification from a persons present. A police
Lleutenant told that was suspected

of possessing a bhad check, but after_not finding any-
thing on hin, the police departed. | said that

told him that he | | had received a

$130,000 check in England on a business deal and when
finding out the check was.bad, tore it up.

bé
b7C

3/X
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[:::::::]explained that the group then

went fo Fanove Germrny and net witk;E:::::::]
< o
Y L%

L, an of ial with Mordeutsch Landesbank
Glrozentralle. A tentative of agreerment was reached b6
wvhereby the lordeutsch bank arreed to lenda [ | - b7c
500 million dollors on a 10 year loan, at 9 1/2

er cent interest with a pay back in deutsch marks..
| said that he eventunlly turned the loan
proposition down because of the strength of the mark
and the weakness of the U. S. dollar.

o | advised that ‘the group then split

and he, alone with| | wrent
to Zurich, Switzerland., for the weekend. On Fonday
morning, | | went to the Credit

Swiss Banlk in Pergdorf, Switzerland, where

had a_conference with one of the baniers.

told| | to open an account at that bank so that
when and if loan suarantees were arrange hev would
have a Swiss acccunt to be used. Aftertf::f:if]opened
the acccunt at the bank,[ |then had a nrivate
meeting with the bankjf Eff ?pout 45 minutes, after
which the banker nsked | if a loan was guaranteed

it would rrcelve a cormmission, to which
replied yes. ©On the way out of the bank,| |gave b6

a packare to the bank teller and received a manila en- b7C
velope in return. . -

The next d December 16, 1975, | and
picked up said he had to
stop by the Credit_Swiss Bank to finish some personzal
business and that:[::::::]could confer with bank of-
ficials 2bout the Louislana land deal and the Atlas
Bank.

[:::::::]advised that around Thanksgiving,
1975, orior to coing to Germany, he met wilth WALTER
WARD, L. MILLS BFAY and| |
at a Helicday Inn in Carrollton, Texas. The meeting
was set up by[____ ]wvho was introduced to |
by a church membey of his named | | “According
to | | had interests in used cars and oil
pipes and was a Dbrolker involved in selling sugar.

;
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hone number is| | telex
36U and telex answer back is BILTO - CARN.
!

,

L. MILLS BuAY is the President of Atlas
Bank of Comrmerce Limitced, Kinrstown, Saint Vincent
West Indies. "he bank's _total assets as reflected
by a staterent =iven t&)[::::::]by BEAM are shown
as 257 million dellars. BEA™ said he had done business
in foreirn countries and mirht be interested in the-
Louisiana rroject and added thnot _he néeded money for
private purpeses. Tnasruch ps[:::::::]also necded
funds, BLAY surrested that his bank's assets be used
to pledge as collateral for a loan and[_____ ] fi-
nancial contacts e used to secure the funds. In
return for the use of BEA™'s assets,[ ] was to
pay DEA!T 25¢& per wvard on the "ar~regate' located on
the Louisiana provwerty. BEAY told that he
owned the rold vhich was shown on the banlk's financial
statement and held dual citizenship in llexico and
the United States. BEAM also contended that he was
previously a General in the Mexican Air Force.

[ ]advised that | ] c1aimed to

have minerz2l leasaos in Llano County, Texas, and was
assocliated with = | (phoenetic) who

was building eouimnment to operate the properties to re-
fine silver from the ore. UVARD needed {funds to con-
tinue the develorrent of these properties and

told him that i me [ ) was successful in bor-
rowing money, that he would talke a look at VARD's ore
properties and consider lending hinm some additional
funds. VWARD's Jcan reguest was somewhere between two
and six million <=ollars to sustain a years operation.

[ 1 stated at this.meeting[ | showed
him a charter fox the Atlas Bank, along with Atlas
Bank gold certi:*cates and the above mentioned financilal
statement. .

[__1»

number 7

On Nov =mber 23, 1975, | ], Managing
Director of At¥ss Bank, flew from Los Angeles, California,
to Dallas, Texasz, at which time| |

.

bé
b7C

b6
b7C
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signed an agreerent which called for Atlas Bank to
pledge sufficient £0ld to secure a 100 million

dollar losxn. The loan profits were to be split bé
50 - 50 between R=TATL and : b7e

' continued that on December 16, 1975,
that while at the Credit Swiss Ran) with |:I'md
o]

L
h

)
n
ot
I (T
3 23

the Swiss volice arr the proup and did not
believe | | *as who he cliaimed £o be. In talling
with | |at the Police Station, ~
did scmethine wrong at the bank and he and |
_were beins held for investigation. | [said he .

was later told by the Swiss police that| |

gave [ ] 925,000 in forsed checks to pass at

various banis in Furone. was to receive

605 with 107 goine tol [ | eventually

becane disratisf{fed with the svlit and tipped offl

the Credit Swiss 3Bank that | | was brinring in .
forped checls. | | said he spent 2% davs in Jail

in Switzerland arn uvon release, returned to the United
States, arriving 3in Dallas, January 16, 1976.

Upon his return,[::::::] was called by WALTER
WARD who said RFM had potten everything straicht and
was now ready to vut un collateral. WARD, BFAM and

|, whe was RFAMN's financial adviser s came to

Dallas

i Perruary 9, 1076, an acrcerent was sirmed

betwveen | znd BFAM and the Pirst Yational Dank,

wherein rledeed 51% of the outstending stock of b6
the FMC, 5,100 srares, in exchange for RFAM putting up ~ b7C
sufficient collateral for a 100 million dollar loan.

1))

[ 1 explained that BEAM and[___ | went
directly to London. England, to make contacts for the
loan while[:::::::jand WARD went to Zurich to melt with

regarding =nother soucce of moneyv in Arabia. In
Zurich, [_ | 22t with |l who was an
acquaintarce of | is a Swiss citizen
and a director ¢¥ a larrce enginecring firm in Bern who
also owns a portion of an engineering firm in an Arablan
country. -

After meeting withl i | and b6
WARD went to Tonrn<on_the next day where they met with - b7C
BEAM,[_ Jand a ] who supposedly
owned an off-shaxe bank and a refinery for precious
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metals. L ]said that he talked with | ]
for a short period of time, thnucht was a
on-rian, and szid no to the deal. WALTER HWARD told
fi: |ne had contact with a covmsny named |
and Sons, and z | | 2 revresentative of same
company. VA™D and| [mei with and the

project was Jdiscuecsed, but | |refused to put up
front money to have Sales and Sons send an engineer
to the United- States to evaluate the project.

: | Iand WARD returncd to Zurich while

I ] and BFAM returned to the United States. While
in Zurich, [ | received a call from[_____] who -
vwas in Los Anveles, and satd BFAM was going

to sell his rcld instead of trying {o borrow against
it. Arrancerants were nade ﬁherpby[:::::::]was roing
to sell BRAM's gold in Switzerland, after which FFAM
was goling to lend 50 million dollars. Accord-
ing to BEAM, L0 tons of his gold was in Switzerland,
and 25 tons would be shipped in per week until a total
of 375 tons was sold.

On April 7, 1976, ] and YARD drew
up a sales contract between /OTICO and Producing

Resources International (PRI) . V. ( ] comnany)

in Curacao in the Antilles. [_____ Jadvised that he

had formed TRI several years back, but it was & dornmant

company and ves going to be used to sell the rold "and
pay the cornissions rather thon
as individunls because of tax purposes. L | mave

. WARD the title of Vice-President in said company and.
authority to open a bank account and conduct corporate
business.

advised that on April 8, 1976, he
returned to the United States and on April 9, 1976,
lev to Los Angeles to have a contract signed by BEA!
for the transfer of the gold to PRI. BFAM signed said
agreement whereby 375 tons of mold vould be furnished
at a rate of 160,755 troy ounces per week. fhccording
to BEAM, an individual named| — 1], 2

and VARD operating

Canadian citizen, was trustee for BEANTS rold. |

BENHETT was supnposedly an arent for

advised that he never met | | or BENNETT, but had

b6
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talked with]| | on the telephone and that in some
way [ | waes cornccted with the Toronto Dominion
Bank. | | sent 2 copy of the above contract to
WARD in Zurich wnile he returncd to Dallas, Texas. He
continued that no old was delivered to Zurich by

BREAM and that he called BEA, who adj@ that a 5 million
dollar bond had to be put uu with the Toronto Dominlion
Bank to show good faith and also nentioned that the
gold was nrot his (B3FAMs) but belonpged to the "men in
red" and the Cardinal wanted to see some good falth
noney prior to rcleasing the peld. From this

assumed that the prold was owned by the Catholic Church:

| ] continued that he asked BEAM to lend
him | ) somie money to pay the interest on the
property in Louilsiana to avoid foreclosure. BEAM saild
that he would iS?uett:::::]jl nillion dollar CD drawn
on the Atlas Sani and would be sent to| _ 3
attorney for| - Jvaited for several days
and when the CD d3d not arrive, he flew to Los Angeles
and BEAM gave him a CD, #1430, in the amount of one
million Qollars, dated April 16 1676, dravn on the
Atlas Bank of Commerce LImited, 31ﬂnnd L. MILLS BEANM,
which[____ Jtcok and returncd to Dallas with. Uoon
arriving in “all‘y, discovered that the other
CD sent through the mail had arrived with his attorney,

[::::::] stated that[____] took the mailed
certificate to Shreveport, Louisiana, and net with the
property owners wwho subsequently rejected the CD since
it could not Le property authenticated.

On Mar 18, 1976,] | returned to Zurich
d was called bl ] who told him that a
wWas bringinv over one million ounces of gold

and some latters of C“edlt to Zurich. |_ Jand]| [
arrived in Zuvich about threce days later and| |had
warehouse reccirts for 10 million ounces of ore coi-
centrate storrd- 3in Salt Lake City, Utah. | | con-
tacted[f::tj(nvg told ] that] | was trying to
borrow six mill<on dolliars and if any one vas interested
inti:::::]x&uhxnou se receipts, that the deal could be
closed for 10 ritllion dolliars, of which four miliion
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dollars was to po to[ ] WARD and |
advised thut to the best of his lnowledge, nothing
ever haonenced on this particular deal. '

_l_l added that in dealing with[ | .

and (FNU) an Official of that comneny, that

toolr WARD to Seattle Pirst National Bank in

Zurich and introduced WARD to a |who was
Manaeing Director. WARD told| that

lhad moved rold throurh his bank in the past

and that the bhank would baci monecy wise on

10 tons per weelk of gold. saild that he and

WARD were subsequently throwvn out of Switzerland on

June 15, 1976,

[ ] stated thet to the best of his
knowledse, no monies ever exchansged hands in any of
the above transactions.

At the conclusion of the interview, [ ]
furnished Agents with xerox conlies of the below
listed documents:

, #1 Statement of Condition to August 31, 1975,
for the Atlas DRank of Commerce Linmited;

2t
w

Sales -~ Purchase Contract of Gold, dated
April 7, 1976;

#3 Sales -~ Purchase Contract of Gold, dated
April G, 1976.

/&
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XX, INVESTIGATION CONDUCTED REGARDING ATTREMPT BY BEAM AND

DOCTOR FREDERICO CRUZ GONZALEZ TO BUY THE COMMERCIAL AND

FARMERS BANK, OXNARD, CALIFORNIA AND OTHER TRANSACTIONS é

ATTEMPTED BY RBEAM AND GONZALEZ
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By communication dated May 14, 1976, the Washington
Field Office of the FBI advised as follows:

On May 12, 1976, SA| |, WEO, reviewed
the file provided by| | Attorney, Enforcement and be
Compliance Division, Comptroller of the Currency, Washington, b7C
D.C. (WDC), concerning L. MILLS BEAM.

(] d that this matter was referred to
Attorney , Fraud Section, Criminal Division,

U. S. Department of Justice, on October 20, 1975.

A copy of Federal Deposit Insurance Corporation (FDIC)
form number 83 which was filed by L. MILLS BEAM on August 5, 1975
in connection with his attempts to purchase stock in the Commercial
and Farmers National Bank, Oxnard, California, was located in the
file and showed the following information:

Name: L. MILLS BEAM
Address: P. 0. Box 3146
Inglewood, California
Residence: 10535 Buford
Inglewood, California
Assets: Cash $10,638.29
Real Estate: $65,000
Marketable
Securities: 50,000 shares mining and gold
$150,000

5,000,000 shares Atlas Bank of
Commerce, Ltd. $26,000,000

100 gold certificates, Petora
S.A., Panama and Waywen S.A.,

Panama $15,000,000
Date and Place

of birth: November 20, 1902 at
Denver, Colorado
Wife: isc
Social Security :
Number: 564-14-6328
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Trade Name of

Company: Atlas Metals Company,
S.A., Panana .

Associations: Member of American Bankers
Association

Employed: Self-employed in Los Angeles,
California, since 1932

Companies: President and Director of Atlas

Bank of Commerce, Ltd.,

St. Vincent, West Indies.
President and Owner of Atlas
Metal Trading Company, Panama

BEAM also listed on the form that his lender in the
purchase of the bank was to be the Union Bank, Los Angeles,
California,

The investigation by the Office of the Comptroller of
the Currency determined that some of the information supplied by
BEAM concerning his assets was false. However, this form was
not officially filed with the FDIC, therefore, there was no
criminal violation in connection with this form.

Material in the file indicates that BEAM may have
established escrow accounts in the following banks in connection
with his attempt to purchase the Commercial and Farmers National
- Bank, Oxnard, California.

Wells Fargo National Bank, 770 Wilshire Blvd., Los

Angeles, California, in care of | | Investment

Officer.

Title Insurance and Trust Company, 433 South Spring
Street, Los Angeles, California, attention | escrow
account number 736738,

Included in the file was a probation officer's report
dated September 17, 1971 showing that LUZERNE MILLS BEAM was
convicted of 31 counts of violations of the California Penal Code
based upon a complaint signed by Investigator

b6
b7C

on June 23, 1971 of the San Luis Obispo County, DISTTict Attorney's

Office. The counts included Criminal Conspiracy, Unlawfully
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Disseminating False and Misleading Advertising and Attempted

Petty Theft. The defendant's in this case in addition to BEAM bé
were BEAM's corporation, Tri-W6 Corporation and | | »7C
Also involved in this case but not prosecuted werel H

. [was called as a witness during the trial,

X During the investigation of BEAM by the Office of the
Comptroller of the Currency,l | made an inquiry of
the Washington Office of Interpol concerning BEAM, his companies
and some associates. ‘The following is a reply from Interpol

%ongon who obtained the following information from New Scotland
ard:

The teletype is dated November 6, 1975 and is sent from
Interpol Paris to Interpol Washington in response to Interpol
Washington's inquiry of October 7, 1975. The Fraud Squad of New
Scotland Yard furnished the following information concerning
FREDERICO CRUZ. He is known to have used the following names:

FREDERICO GONZALES CRUZ; GONZALES CRUS; F. C. FONTANEZ;
FREDERICO GONZALES FONTANEZ; FRED DRUZ FONTANEZ; FREDERICO

GONZALES BRADY; Dr. FRED G. BRAYDO; FRED BRAYDO; FRED G. BRAYDO;
FRED G. BRADY.

CRUZ was born September 16, 1922 and describes his
occupation as a chiropodi 1 ife is | nee.
| | and she was born CRUZ's last conviction
was at Sacramento, California, on August 18, 1964 for Grand Theft p g
and Conspiracy. He was sentenced to six months to ten years and  pq¢
was discharged on August 22, 1969, CRUZ is associated with the
British American Bank of Nassau. He is an alleged front man
in the General Bank of Malta (Brass Plate Company) for

. Since October, 1971, CRUZ has claimed that he con-

trolled the British American Bank with alleged assets of 28.8
million dollars. In May, 1972, he was holding a cashier's check
on the Bank of Circle, Montana. The funds to cover the check
were alleged to come from the British American Bank whose opera-
tions were suspended by the Bahamas Government on February 5,
1972. On that date the Bahamas Government revoked the licenses
of the British American Bank., CRUZ had fled when police called
at his home. The liquidator of the bank, | } who was
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appointed to inquire into the bank, learned that CRUZ was in
possession of three cashier's checks totaling 1.3 million dollars.

One was payable to himself, the second was payable to the British ¢
American Bank, Glasgow, Ltd., and the third to | | b7C
a Huntington Beach, California Lawyer, who is alleged

to have had dealings with CRUZ. The Bank of Circle declined to
say whether they could obtain funds from the British American Bank
to cover the checks.

On June 8, 1972, the British American Bank, Glasgow,
Ltd., was fined 75 pounds in the Bow Street Magistrate's Court
for advertising deposit facilities without the approval of the
Department of Trade and Industry. An arrest warrant was issued
for CRUZ who failed to appear on three similar charges. On June
14, 1972, it was learned that CRUZ had handed the three checks
back to the Bank of Circle in Montana.

Also included in the trial of the Comptroller of the
Currency was a handprinted memo on the subject of gold certificates,
dated October 14, 1975. [___ ] does not know where he got this
memo, however, it may have come from Sergeant[:::::::gof the Los
Angeles County Sheriff's Office. The memo concerns the names of
directors and officers of Wayvern S.A. and Petora S.A., Panama.

The memo reads as follows:

"Investigative sources have disclosed the names of the
directors and officers of Wayvern S.A. and Petora, Inc. S.A.
Panama. Gold certificates being passed by L. MILLS BEAM and
FREDERICO GONZALES CRUZ.

Wayvern S.A. was registered in Panama on December 10
i 1 t $1 a share. The President listed 1s
| Director, b6

| Secretary | [ and | | b7C

| The Agent in Panama is

an Attorney, | |

Petora, Inc. was registered on June 3, 1958 or June
7, 1958, 500 shares with no value listed. The registration was
in Panama. Directors listed are as follows:
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[ [ with
mailing address of 99 Broad Street, New York, New YOrK.

The original charter of Petora, Inc. was put together

by [

Sources state there are no funds showing anywhere for
the above companies and both companies are dormant. When the

companies were originally chartered, they were supposed to deal
in lands, oils, and commodities.

324
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XXI. EXECUTION OF SEARCH WARRANTS ON RESIDENCES OF L. MILLS

BEAM, 10535 BUFORD AVENUE, INGLEWOOD, CALIFORNIA, AND

THEODORE DRAYER BENNETT, 734 HARTNELL PLACE, SACRAMENTO,

CALIFORNTA
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FD-362(Rev. 11-27-703 . I

¢ FEDERAL BUREAU OFlNVESﬂGATENv

1 ) . Date of tronscription 5/26/76

Pursuant to a search warrant signed by HARVEY A.
SCHNEIDER, U. S. Magistrate, Lus Angeles, under Docket
Number M 676-836, dated Hay 25, 1976, a search of the
residence of L. Mills Beam, 105335 Buford Avenue, Inglewood,
California was conducted. ’ :

Prior to this search, L. Mills Beam and his wife
were advised of the identities of the Special Agents and
were exhibited a copy of the search warrant. Entrance to
the residence was accecmplished at approximately 5:16 p.m.
on May 25, 1976, and | | vas given a copy of the search
warrant. At approximately 5:23 p.m., L. MILLS BEA! entered
the residence and was also exhibited a copy of the search
warrant. BEA!l was also exhibited an Interrogation; Advice
of Rights form which he read, stated he understood, but
refused to sign. After reading the waiver of rights form,

received a long distance telephone call and was over-
heard to say, "I will accept the charges.'" Also, he was
overheard to say., '"They are here now. Thanks a lot. I
can't talk." ‘

At 5:35 p.m., after BEAM voluntarily stated that
~he kept most of his records in his office in a double

rg@zgzg_difectly behind the residence, Speccial Agent
telephonically advisced Strike Force Chief
| |and Special Attorney | | tcho told
Special Agent[j:::::]that the scope of the warrant would
include the office in-.the double garage. Attached to this
FD 302 is an inventory of the items seized during the search.
Items 1 through 33 were located in the dining room of the
residence on top of a buffet. A brown traveling case
containing Items 36 through 58 was located in the office in
the double garage directly behind the residence. - :

g 3HST

terviowed on5/25/76 o Inpglewood, California  ry.# LA 183-147

SAs |
I 5/26/76

by - Datc dictated
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This document contains neither rrcommendations nor conclusions of the TBI. It is the property of the FBI and is loaned to
your agency; it and its contents are not Zo be distributed outsude your 1gency.
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—

At approximately 6:40 p.m., L. MILLS BEAM

voluntarilv adviged Special Agents| | and
that his partner was F. CRUZ GOXZALEZ

of Burbank, California and that his gold certificates from
Atlas Bank of Commerce were backed by $38,000,000 in gold

ore that was stored in an unspecified warehouse in
San Francisco.

The search of the above residence was completed
at approximately 7:06 p.m. Prior thercto a copy of the
items seized, along with a copy of the search warrant, was
given to L. MILLS BEAM. He signed all copies of same.
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.DERAL BUREAU OF INVESTIGATION .

18

6/4/76

? Dote of transcription

The helow listed items were selzed from [%;]

on May 28, 1¢76, pursuant to a searc
warrant issued on May 27, 1876, by U. S. Magistrate
ESTHER MIX.

1) Pacific Telephape bhilil dated May 10, 1976,

b6
for , Sacrauento; b7C
California, taken from fircplace.
2) Letter to| | £ron| |
dated Tuesday, 10 a.m., on Hyatt Stationery, Irom olfice.
-3) Letterx, with attachuents, to
from TDB, dated March 13, 1976, from office.
4) - Packet of letters beLwcen|
[ | from office.
5) . 7 manila folders containing miscellancous
business papers, from garage.
6) 5 manila folders containing miscellancous
business papers, from office.
7y Hotebook dated larch 24 ~ April 10, 1976,
from office.
8y 7 notebooks, from September 13 1975, to
Mareh 24, 1976, from garage. :
9) 2 notebooks, from April 10 - May 17, 1976,
from office.
10) 1 folder containing miscellaneous papers,
from garage. : :
- ' 11) 1 folder of miscellaneous papers, from office.
No items other than the one listed above were
selzed at the time of the scarch, and an inventory and a
copy of the above search warraut were left & the scene.
o rviewred on 5/28/76 N Sacramento, California o & SC 183-50
she | | BA 183-064 11;6’(:
bYI T T Dote dictoled 6/ 2/ 76

| | L

This document conloins nesther cecamunendotions nor conclusions of the FBI, 1t is tho property of the FBI and is loanod to your agency;

it ond ils conlenls are nol o be distributed oulside your agency,
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XXII. INVESTIGATION CONDUCTED IN THE SALT LAKE CITY DIVISION
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REGARDING OFFER BY | | TO BELICIT $6,600,000  po¢

LOAN FROM BALTIMORE UNDERCOVER AGENTS IN LONDON, TNGLAND




.’DERAL BUREAU OF INVESTIGATlON.

1 6/9/76

Dote of transcription

[ | Manager, International Banking
Departient, Zions Fixst iational Bank (ZFi3), One South
Main Street, Salt Lake City,. Uiah, wasg interviewed at his
place of enploymant. e wes advised & to the identity of the
intervievwing Agent and that he was Luing interviewed resarding
any businegs dealings he may hove had with an individiuval known
as

E:F:::l%dvised he first met] |about four or five
VR4S a90. hod been introduced to | | by his

cousin, | L | |tola| | that he was putting
together szome sort of International deal, the details of which
could not now recall, and that he was desirous of
having zZras help him. E:::j:]could’not now recall what
speclfically[ ] wanted 4F83 to do, but it wos not of a
financial nature. As best he could recall, [ |was interested
in using 4FHB to transfer financial-type documznts on an
International level. [ ] stated that at that time he
declined to help [ ] and since then[____ |has contacted hin
about three or jour times, ecach time requesting ZFB's help
on gome sort of deal. As best[___ |recalled, at no time
has[___Jever reouested financial help. iis help always
entailed some sort ¢f International business transactions.

[ | tast contactea [ ]in Bpril, 1976. -7
best | |could recall this convercation was held over the
telephone., ! |was again attorpting to enlist ZFNB's help
and “latly refused hinm. [ ] recalled that during
the conversation and refusal of help he made a statement to
[ | to the effect that one of the reasons ZENB would not
help | |was that [ ] i@ not have an account at that
bank. Sometime latexr that day received a tclephone
call from the Hain Dranch of ZiidB and was cdvised that
account number (02-14324~1 in the name of Mark Associataes
had been opened. Tlre initial deposit was $1.00 and the
authorized signer was shown as]| | oOn the signature
car@d[____ Jwas 1listsd as a personal reference.

S

pe=

naGvized he has not seen nox heard fronm

I
[::::]since that tima.

-

Interviewed on 6/1/76 al Salt Loare Cit‘fg Uitnh Filo SU 183-16

- BA 183~64
l/g Dby ‘ ot
t

iciatod 6/7/76

bv.._____EA_I

This document conlains noither recommendatiams nor conclusions of the FBL. i is the properly of the FBl ond is loaned to your cgency;
it .ond iIs contenls are not to be distribuled wuiside your agency
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SU 183~16
BA 183-64 ;
2

-—

Apparently [ ]has used] |name _quite
liberally lLccause on many occasicns in the past | |
has found out through conversations wiih other ZFNB officers
and people outside of the bank that) had also had con-
versatons with them and referred to| as either an old
friend or used him as a referencec.

b6
b7C

[:::::] advised he is unfamiliar with the Atlas
Bank of Commerce; | | . HKILES DRREAU:

[ TED BEHIETT: and| |

L |

[ ladvised that ha is familiar with ilylct
Coxporation. He advised that to the best of his recollection
Hymoet Corporation has an account with one of the Provo, Utah, )
Branches of zrun. [ ]could not state wihrich one of the Branches
this account is with, but to his knowledge the coupany has been
operating for the past several ycars. Ilis only dealing with
Hymet Corporation was in Decembper, 1975 when 2Z2FNB icsucd a
letter of credit secured by cash in the form of a debit to

the Hymet account. The lstter of credit was in favor of Silver b6
Bell Mine located somewhere in Nevada. Aapparently the deal p7C

never materialized, and subseguunt to the issuance of the
letter of credii, Hymet was credited with the amount of the
.letter of credit.

It was his understanding that rccently an individual
naned | | becare a principal in liymet Corporxation
and, in fact, this wag the individual withvhomT::::::]had )
dealt in 1975. | | advised that he did not have any of
the particular details regaxding the Hymet account but would
secure them as soon as possible.

~
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FEDERAL BUREAU OF INVESTIGATION

6/9/76

Dote of tronscription

; Secretary to| I

Manager, In
National Ba
telephonica
she learned
favor of Si
1975 was no
account of

Hynet.

terpational Banking Department, Zions First
nk (ZFdB), One Soutl: Main, Salt Lake City, Utah,

11y advised that at the instructions of|

that the letter of credit issued by 4ZFKB in
lver Bell Mine for lynet Corporation in December,
t secured by cash in the form of a debit to an

an account with any Branch of ZFNB. The account that was

sl

this letter of credit was the account
at Provo, .Utah, which is account number

She advised that after research of the bank
records it was determined that Hymet Corporation does not have

o o m——he

TRy

bé
b7C

24N O S AT e oy e pees

N

't

. Interviewed on 6/2/76

SU 183-16

ot

Salt Lake City, Utah o # o3 10304
{(Telephonic) BA—L

SA

by

6/7/76

- Dote dictoted

This document conlains neither recommendations nor conclusions of the FBI. 1l is the property of the FBl ond is looned to your ogency;

b6
b7C

it ‘ond ils conlenls ore not to be distnbuled oulside your agency. 5 ¢
? '\
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FEDERAL BUREAU OF lNVéSTIGATION

her £iles on Hark A
Engineering Corpora
wag obtaincd:

Mark Agsgociatces

Registered Agent

Date of -
Incorporation

Officers:
President

Vice President
Secretary
Character of
Businegs

Date of tronscription

5/28/76 -

| secretary of State's Office, provided
ssueiates andé Hymet Developmant and
tion, from whicih the following information

¥a

rch 13, 167

4

| 7776 Biscayne

12

rive, salt Larke City, Uteh

| same =address
same address

Consultonts (Utah founded

c

orporastion)

Hymet Developﬁent & Engineering Ceryporation

Date. of
Incorporation

Regilstered Agent

QOfficers:
Precident

Vice President
Secretary

. Character of
Business

. November 4, 1
coOrnoration

975 ~ Nevada based

} 1751 Paulista Way,

S

anay, Utah

| sbove address

Mineral recoveries process

Interviewed on 5/26/76 ot Salt Liake City, Utah

fie s SU 18316

by SC I

2 A4Sz

This document contains neither recommendations nor conclusions
it ond ils conlonls ore no! to be dstnbuled oulside your agency
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FEDERAL BUREAU OF INVESTIGATION

=

6/22/76

Dote of transcription__

| | Kimball Lab and Consultants,
40 North 400 West, telephone 322~0011, was contacted at
118 Dlace of hucinecas o advised that he resides at

with telephone No. E::::::::] b6
b7C

| ladvised he first met[ | through
L | cousin, | about November or December,
1974, while | [was doing sqme for | |
ran up a large bill and corresponded
with |during the Summer of 1975 in an attempt to try to

obtain some payment. The only time| |actually saw
lwas during the Winter of 1374 when he.first met
him. | ladvised that he ncever did any assay work for

During the period December 6, 1975, through February 24,
1976,| | did do assay work for Hy-Met Corporation of
Orem, Utah. At no time during this period, however, did he
see | _Iname or hear of| | name in connection
with the work he did for Hy-Met Corporation. The work for
Hy-Met constitutecd the analysis of several diffcrent types
of materials.

b7C

r | | advised that he has never heard of | |

> |
| [ TED BER:ETT, | [or the Atlas Bank of Coumerce.
He advised he has heard the name L. MILLS BEAN in connection
with some type of warechouse storage and promotion, but has |
never met this individual nor to his knowledge has ever done
any work for him. ) .

v % e TR IOy A

-+

e m
-

BA 183-064
6/10/76 '~ Salt Lake City, Utah SU 183-16

inlerviewed on o! fFile &

b6
by SAl ] Date diclated 6/16/76 . - b7C

This document conloins neither recommendatwans nor conclusions of the 1BF 8 1 the fropady of the F&Y ond is looned 1o your agoncy;

it ond ils contents ore nol lo be distributea oulside your ogency. P4 J
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QEDERAL BUREAU OF IN\‘ESTIGATION.

Dote of transeription_0/ L0/ 76

b6

| | PLant Hanager, livmet Developrent b7C

Pl
and Engineering Company, 145 Horth 1600 West, Orem, Utah, advised
as follows: :

!

The above mentioned company is in the business of
chemical reduction of metals. The hymct Corpany is assocciatoed
with another company known as Western Standard Laboratories,
Inc. Western Standard Laboratorics, Inc., is a cheunical assay
company. The two companies jointly share physical facilities
at the above menticned address.

The Hymet Company does not have any warehouses but
does have storace space in part of their building at tac above
address. It is standard proccecdure for the iliymet Cormpany to
store ore in barrels and the Iynet Cowwsany has several huncred
barrels of ore which they are storing at the present tine.

He has never heard of | | - -b6

|'ted Bennett, b7C

nor the Atlas Bank of Commerce.

He has heard of L. Mills Becam (or 3ean) as being
a money broker from California but can furnish no furthex
information regarding him excert he recalled hearing that
was supposed to have had some kind of connections with
a bank in the Caribbean.

| |recalls thatl | President
of the Hymet Comwmany, has had sone contact with | 1 b6
who indicated that he would attarmpt to obtain financing fox b7C
the Hymet Company. [ lapparently has an office in Salt Lake
City.

He recalls that Western Standard Laboratories, Inc.,
made some assays forl |, a mining broker fromn
Salt Lake City, during about the first half of 1975.
is apparently ‘related to |

6/4/76 Orem, Utah SU 183-16

. Interviewed on ol Filo #

. by

b6
sa| | 6/10/76 b7C

Dato dictated
p—

¢ 3 w

This documeont contains neither recommandotions nor conclusions of the F8I. It is the proparty of the FBl ond is loonod to your cgency;
it ond its contents ore not fo be distaibuled oulside your ogency.
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FEDERAL BUREAU OF INVESTIGATION

)

6/16/76

Dote of franscription

1 | President of Western Standard
Laboratories, Inc., 145 North 1600 West, Orem, Utah, advised
as follows: '

! 1
¥

bé
He has neverleard of the follow&ng, nor can he b7C
furnish any information concerning them:
| |1.. mILLS
BEAM (or BnrY),| | TED
BENNETT or Atlas Bank of Commerce.
lle has never done anv business with| |
has never madc any assays for] | and does not have any
ore or any concentrations of | , | Laboratories,
Salt Lake City, has sometimes assisted Western Standard Labora~
tories in muking assays but Kimball Laboratories has not assisted
that company in wmaking any assays for| |
Western Standard Laboratories has made three ox four:
assavs for| | who is apparently a relative of
| [apparently lives in Salt Lake City. On
October 2, 1975, Hestern Standard lLaboratories made an assay
for lead, silver and gold for | _ | in which the assay
showed .04 ounces of gold per ton and .9 ounces of silver and
.07 ounces of lexd wmer ton. On Novenber 3, 1975, an assay was
made for| | for silver and gold and the content was b6
" determined to be 2.77 ounces of silver and .03 ounces of gold b7C

per ton. On XNovember 12, 1973, another assay was ma@e for gold
for [ ]| and the results were that the saple contalncd‘zs
ounces of gold per ton. The above three assays are_con51uered
to be very low insofar as mineral value is concerned.

Mo assays were made for| ] in 1976.

T \ - - ¥ A ae oy ey
Western Standard Laboratories has no ore nox concencratls
stored for | land no such materiais

have ever becen stored’ for then. Western Standard Laboratories
has no ore or concantrates stored for anyone and the cormpany
does not have a warehouse oxr warehousc arca.

_ S RBALY g

. -
6/4/76 . Orem, Utah S0 183-16 52
Interviewed on ot File # ’
b6
SAl | 6/10/76 b7C
.by - Dote dictoled
EA A
This documont conlains neither recommendations nor conclusions of the FBL 1t is the property of the FBI and is looned to your ogency;

it ond its contenls ore not to bg disiribuled ouvlside your ogency.
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.EDEFiAL 'BUREAU OF INVESTIGATION.

1 : : 6/23/76 .

Dote of trans¢riplion

) | was contacted at Number 30, b6
Lullwater Place, Atlanta, Georaia. was advised p—
of the identities of SAs | and | |
| i by a display of credentials. lHe was advised
that he was -t interviewed regarding his knowledqge of

and the ntlas Bank of Commerce. |“
therealter, provided the following:

He met | | on or about February 6, 1976,
on a flight from Atlanta to Charleston, West Virginia.
was en route to Charleston to meet his wife, who
resides in, or the Metropolitan area of Charleston, West
Virginia. - ot '

| |adviSed that he had come to Atlanta
as a result of a divorce situation, and was trying to

establish himself here and make business contacts.

At that time | | advised him that he was b6
in the "funding business". | | stated that b7cC
<ept mentioning “"off-shore holdings", and advised he
funded businesses which needed money.

[::::::]4gave him two telephone numhe she
he could be contacted at Charleston, numbers1 L

Charleston answering sexrvice, angd | |, his wife
and family.

[ lwas supposed to call] | on the
following Monday, to learn rore about | business,
and the money'Efj:::::]purportedly had available.
tried to "check him out" to the extent of having his,

: : b6
bank check out his, | bank, with nega- brc
tive results. '
. [ Jadvised[______ ]kept talking about the
Atlas Bank of Commerce on St. Vincent Island. Further,
a[:::::::]was an official of the Atlas Bank of Commerce,
and was supposed to live in California. )
/s
I/,/.
./
- PN
Interviewed on 6/58/76 of Atlanta, Georgia Fie # AtJlanfa 183=06
: b6
SA - s b7C
by SA Dote dictat:d ﬁ/) 9[/7 6 o s
i o
4 o
This document conloins neither recommendations nor conclusions of *he T8I 1 is the propecety of the FBt and is foaned do your og-ney;

’

it ond ils conlents are not lo be disinibuted oulside your agency. = % S ~
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AT 183-56
2

Also, | | short blondish haix, "real
South ont”, mid £40's, was “upoosnd to be workina with

on ¥onday in Charleston, West

Virginia, however, no busincess transactions occurred. .
- b6
| |then went to Virginia on some e of b7C
funding deal and | | et to Florida. | Ileft

two telephone numbers, | [[ where he

could be contacted in Virginia. | | has talked to

"some girl" on-two occasions at the above numbers.. le

learned that [ |had prordsed this girl a job, however,

the girl no longer works at the business of the above

numbers.
The ne:nt week, | called I::l and

invited him to come %o Atlanta, where they couid aet
together. [ ] came in on Saturday, February 2£, 1976,
on Piedmont Flight 21, which arrived at 9:30 a.m.

icked him up at the Hartsfield Airport in Atlanta.
fi:::::]was supposed to be here w1th[:::::::]only one

day.

That same Saturday, mat
| | at the airport. [went to Cthe home
of

. Later that day, | | al1
went tol | horic. Also, an individual known as

| (ohonetic), who is an associate

b6

of | | in Atlanta, and who hao banking exvperience, o
c

was.present. The conversation concerned the acuuioition of
a_bank in Covington, Xentucky, and some insurance company.
was going to fund the acquisition of these busi-

E::::::]advised |that[:::::]had flown
e

from Europe, later determincd to Ingland, with Mr.
BEAIM, who went on to Cualifornia. They had conducted
business with a Mr. WARD of Catilin (phonetic) Bank of
England. Also, [ Jadvised that there was four

hundred million dollars in qgold certificates coming to
Atlanta. Further, [ |had been given power of attorney
to conduct business on behalf of llr. BEAM.

nesses.

—

245




AT 183-56
3

At this point | | advised he had a taped
conversation between | |]and an individual in
London, England. This call, accoraing o[ 1- :
originated from| ILcJ none at Number 30, Lullwater
Place. -

advised thst on Sunday, after having
picked up on Saturday, that arproximately twelve
people came to his place while| was there. One
individual by the name of| | who was supposed to

be a contractor, wanted to bhorrow $300,000 frona[;:;:;;:]
e supposedly had about $50,000 in cash,; and needed the
additional cash to develop and sell a cemeterv. [ ]

could not remember the names of anyone else that canme to
his apartment that day.

At this point, | | advised that

kept getting calls from a | | (phenetic), from
Chicago, Illinois, telephone number | } whom
[::::fi:]bell ved was connected with the Drover Bank.
Also, he recceived calls fronl | fxom Dallas,
Texas, number | [believed that the
Drover Bank needed four million dollars from the conver-
sations he heard. lle saw a staterent of the Drover Bank,

which was in the possession nf[::::](La 5t Name Unknown) ,
from Memphis, who was in the sare type business as[______ ]
arrived in Atlanta on !onday after all the indivicduals
came to | Iapartment on Sunday. [:::::::]}Oicked up
at Hartsfieid Airport, Atlanta, Gecrgia.

then left and went to Jacksonville}
Florida on #March!.2, 1976, and returned on March 7, 1976.

At this point,[:::::::]advised that[::::::]kept
talking about seven million dollars in a bank “"down there"
but could not bring it into the country for tax reasons.

stated tfmn:[:::::::] trip to Jacksonville was

for the purpose of obtaining control of stocks and bonds
of an individual whon| |knew in
Jacksonville. | |did not know the individual in
Jacksonville, but advisced he heard this individual on the
phone and he sounded like an older person. If
had been able to get control of the stocks and bonds,
company was going to guarantcce a note to this
_individual in Florida. The stocks and bonds were then
going to be ncgotiated in sonc manner for some quick cash.

246
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AT 183-56
4

At that time [ ] advised that he saw some

old certificates in_the ogssession of | | while
was at his, ; uuartmﬂnt advised
that the certificates looked chieap because of the print-
ing. Further,| "‘V“oa up' some of these gold
certificates on typewriter while he was at
[::::::::j apartment.

At this point, [ |stated that he did not
see any individual that had come to his apartment, accept
or leave with any of the gold certificates. He advised
that he had listened in on a three-way phone conversation

in which] | told not to issue any more of
the gold certificates.

[::::::] then left[ | apartment and

" moved to the Squires Inn, lova ted at Interstate 285 and

‘Roswell Road in Atlanta. was questioned if he
had ever been contacted by| | He advised that

was there on onec occasion, but did not know if
had conducted business with [ |

While at the Squires Inn,[:::::::]heard
maalng phone calls concerning seven million
dollars, in which 'a-, [ ]in Encoland, was supposed
to wire this money to New York, and from there to the
First National Bank of Atlanta. [ |had agrced
to guarantee the seven million dollars.

At this point [ |was questioned regarding
his knowledge of a telex machine being utilized by
| | advised that al ] the
wife of a friend of | | who worked in an office
complex located near Riverside Drive and Interstate 235,

Atlanta, Georgia, had utilized a telex machine of Sandwell,
Inc., a structural cngineering company, to send and receive

‘messages for[ | He advised that |
worked in an office next door.

‘ [ ] stated that the Chairman of the Board
or the President of the Bank in Covington, Kentucky, flew
to Atlanta and talked with
regarding the sale of that bank.
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(Last Name Unknown) owned a business
known as which financed rnotion pictures, locatced

in Memphis, Tennessee, telephone numbor |

[ Trast saw[__]in Charleston, Vest
Virginia, approximately two wvecks prior to this interview
and on each occasioni[%::::::]was in the Charleston
National Bank Building. - .

. At this.point[:::::::]was requested to pro-
vide and consent to giving tvpewriter samples from the
typewriter . which had previously advised that

|had used to type qold certificates on in his,

apartment. This tvpewriter is a Smith Corona,
Model Number G6LTV, Coronamatic 2230, Serial Numbor
MD46423. These samples were physically taken by SA

[::::::::]further stated that while] |

was at his apartment only a few davs, | | made
numerous long-distance telephone calls, including calls
to London, England and to Switzerland.

[ | vas shown a photograph-of[::::::]

[ land wag asked 3if this was the individual

he knew as]| |advised that the
individual in the photograph looked somewhat like
however, | was a much older person than this
individual.

. [:::::::]xﬂas shown a xerox copy of a gold
certificate, number 3050, issued by Petora, Inc., Panama,

and advised he had never seen this type of document before.

“ lle was shown a xerox copy of a certificate of
deposit, number 1429, issued by the Atlas Bank of Commerce,
dated 2April 15, 1976, in the amount of $1,000,000.

| advised this was the same gold certificate that

| used in his apartment when he utilized his,

tyvewriter. He furthcer described the gold
certificates as being light yellow or beige with dark
brown printing. i
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AT 183-56 :
s |
[ 1 provided the following background ‘ b6 ]
information regarding himself: 7 b7C
Name : : | |
also known as “
I | »
Race: White :
Sex: . Male %
bDate of birth: :
Place of birth: ¢
Social Security :
Account Rumber: | |
Height: 5Y107
Weight: 240 to 250 pounds :
Lyes: Blue K
Hair: iy~ : g
Ex-wife: 4
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bé

| made available the original tape brc

recordlng of a telephone conversation which he taped on his
own telephone located at| | A transcript of

this vhich was between| |
and| Ifollows
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L

J
[

Transcription of taped conversation between

perported to be
March, 1976, as

on or about late February or early

reflected on tape made available by

(Unintelligible)

URKNOWN MALE 1:

I

UNKNOWN MALE 1:

- [
.
.

0.K. I'll talk to y&u iater, and
.yﬁ'li‘have a‘good day.

And you do.the sane.

0.XK. Bye-pye.

Bye~bye.

END OF CORVERSATION

| I 1:

Hello. (pause) Operator.

Yéah.

Hello. (pause) Operator.

Did- they get on yet?

Yeah, he answvered, but it's a poor
connection. Operator. (pausc) Operator.
Did Ward answer?

Yes, he did. Operator. (pause) Opcrator.
[ 1]

Yeah. Let me hang uwp and (unintelligible)

(Unintelligible) second please. ., ., .-

b6
b7C |
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b7C
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“Sacas?|

‘9

(Pause).

Operator:

Operator:

Operator:

Operator:

Operator:

(Pause)

Operator:

Whatfs she gonna do, give you a better line?

(Unintelligible) line, [ | veah. b6
. b7C

Hello,
Yes, I'm sorry, uh, extention 839 please,
Mr. Ward. .

T can't find-him. He doesn't answer the

‘l

phone. - ‘ _ ",
Well, he did answer it, Operator.

No. '
He was on the phone with ma. :Mr..Ward?
}
I paged him but.he doesn't ansyer. j

n
Operator, he was just on the pﬁone with b6
: b7¢C

me, 830, I'm sorry. )

Try him in| room, Operator.

I see, hold on.

[ 1]

Yeah?
He answerced the phone. He was on the phone

when I called.

b6
Yeah. ! b7c
Hello. ’
i
T
2 $H ! |
; i
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perator:

" At same time{\

WALTER:

I o S R WU

"

b6
Yes, . b7C

(Unintelligible) Just a moment, I paged him.
We.are long distance.

Mam? lello.

Uh, [ ] he's still bhere. He's still

in his roon.

Hello, Operator.

Hello
Hello,

meito, [ 1 b6

b7C
Yeah,

This is | | Where is Walter at?

Huh?

YVhere is This is in

Atlanta,

(Unintelligible). [ ] I guess he's in
the shower.
I just came out.

What about, hey, he give me, he quoted

b6

that monecy at 8.3.
b7¢C

Neah?

That 100 million dollars he quotcd it at 8.3.

R e s aatrs - bew wamaeaBaa  Mad E4 e mr e sme o mmmes n we ol e

N g
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| ®
(Uninteclligible)

I thought it was 7.2.

Oh, you mecan frmn[::::]

Yeah.

- ——

No, it was, it's 8.3.
What happened to that 7.2 money he quoted?

I.don't have any idea what you are talkihg»
about.

' That 150 miliion at uh, 8 and uh 7.25.

He opened a guarantee.

- bé
VWell, I really don't know what you are b7C

talking about,[ ]

Well, I don't know. I just talked to
Walter; it's uh 1:03 here. I talkecd to him
just uh, scven minutes ago, 1:07 now,.and
uh, I got to thinking dbout it. I thought
we had that moncy available.at 7.25, if X
could give the proper guarantee. .

No. Heavens no.

Uh, yes sa, yes sir, he, he quoéed ne

that last Thurgday at 7.25.

Well, it's uh, uh, I think you are confusing

the certificate-of deposit rate, and the

"y
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monecy we're gonna borrow from[::::]is isc
twvo diffefent things. ©Now, I'm trying
to buy certificated of deposit for ten
years at 7.25 or bhetter compound.
In other words, yéu tellin me you got
the cash money to buy CDs at 7.25 for
ten years compound.
Yeah.
0.X.
But that's for my deal, that's not what
E:::::]gonna fund.
0.K. Now, if I puf up the proper guarantjg,
[ Jcan fund it at 8.3.

b6
Right, absolutcely. b7C
Well that's pretty high. |
Well, yeah, it is but that uh, we're
borrowing. We are not buying now, wc arec -
borrowing there.
Yeah.
And that's compound for ten years.
0.X. ©Now what type of guarantce does
E:::]want?

fell, he wants a bank gudrantce.




Szt

At 8.3 compound, he's not gonna get it.
Well, I, I'm, I*m realiy uh, uh, not sure
that I'm, I'm with you, but now this is
what we talked about from the very
beginning when Mr. Beam and I sat down
therce with Ward and[ ]| In t.> very
beginning we talked about whatrwé would
have to put up, aﬁd, and uh, whag that

we would get the money for, and if was

8.3 compound for ten years.

bé
b7C

And Valt, Walt, Walter told mé last \':ee'l:,5
that, last Thursday, that 7.2},7225 con~
pound for ten yecars. 3

Well, you're confusing the isgue. That's
two different deals. It has ﬁothing to

do with lMr. Beam. That was my situation over
here where I'm trying to buy a certifiicate

of deposit.

0.X. Now I fintorrupted)

(Unintelligible)

0.K. In other words, you got the cash,

you got the cash of 100 million dollars,

No. No, | No, not a 100 million, bic

about 145 to 150.

-G -

cay? !
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0.X. And uh.
I'm trying to buy CDs that will amount
to 300 million at the end of ten years.

Xeah.

- That's that's on my decal on my source of

money complctely separate from f?. Bean's
borrowing money. s
I sce. I'm with you. v
Now, I'm, I'm getting a, a uh, a ioan for
300 million dollars over here; I'm

gonna take about 45-50 percent of that

!
money and buy a CId and put th&F up as )

- el

collateral.

Right.

»

Now, that has nothing to do with ,

.nothing whatsocver.

Yeah, well, I was just talking to M. ¥Ward,
you know, and he said he .had uh, a 100
million but I'd have to guarantee 8.3,

and that's what's kinda got me confused.
Well, Ward's source of money is compound
money; my money that I'm borrowing is
simple intcrest;_and that's why I'm having

to buy a CD at compound rate,

.
i
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Yeah, well, you, you.got that, you

gonna have the pasics of that worked

out, aren't you? ‘

Will, I think so, but it's not for
certain; but I was under the impfession
that uh, E:::::] or somebody could pro-
vide me with a CD from Royal Canada or
somebody, and all I had to do was confirm
if 60 some bank officer. Now what®s the

story on that?

b6

0.X. Well we can at 7.25. b7C

Alright, and who is it with?

Which bank: Uh, yeah you ready to go at,
at 7.25, arcen't you?

Yeah, I'1l go at that if I can'get it
guoted from a bank officcr,-damn it.

. 0.K. Towmorrow is Sunday. I'11l get it

quoted tomorrow or lionday morning to you
from the bank officer at 7. (interrupted)
What I'd like to have is I'd like to have
you get me a telex over here to this
hotel, and tell me the bank officer's name

and the bank that you think is gonna do it,

25%
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at that rate, and then send me the isc
factor so I'll.know the exact number

of dollars.

0.X, Will they accept a 37 billion dollar
insurance company? '

Nope. I've gotta have a bank,.

0.X. O.X. Alright, what, what about the
simple money? What's the simple, uh, rate
of interest?

Therc's not any avaiiable to us.

None available, it's Jjust compouﬁd.

Right. The only money that we can get for
Mr. Beam‘é project is with a bank, with
bank notes, bank guarantee, and itf's

gonna be §.3 compound.

0.K. Alright, I understand, and I got

your telex number, and I will respond

(interrupted)

" (Unintelligible) Mr. Boam agreed to, by the

b6

vay, [ ] . p7C

Yeah, I know that, so uh, we'll respond
to you either tomorrow or Monday morning,

and I'11 be back in touch by telephone

0o
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o
tomorrow evening, 2:00 my time, and
ya'll can go ahtad and do what you got
to do today in Geneva, and I'll call you
tomorrow afternoon. .
Alright, well, tomorr&WKafternoon now,
now see itt's already Sunday morning; and
I'm having breakfast.
Yeah, well I'm gonna call you tonight at
7:00 ofclock your time.
Alright, good enough.
O0.K. Good night.
And we'll be, we'll be batk here.
0.K. and googd night.

Alright, bye.

END OF CONVERSATION

————— o1 way e
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4 ) . !EDERAL BUREAU OF INVESTIGATION

»

6/24/76 .

Dote of trons¢ription

-

At approximately 4:30 p.m., on June 22, 197G,
SA [ rece:ived a telephone call from an b6
individual who identified himself as| | b7C

| |adviscd that he had talked with]| |
L_______Jand had been infornoed that Sh| | vas con-

ducting an investigation and vhile doing so was ssociating
him, [} with other people such as L. MILLS BEAM.

[ Jwas advised by SA[_____ |that an inves-
tigation was presently being conducted and that his name
was being mentioned by the individuals being interviewed
in this case. '

informed SA [ ] that he was not
associated with I. MILLS BEAM and other_ individuals, and
wished to clear up this matter with SA| personally.
also mentioned the Atlas Bank of Commerce when b6
he mentioned Y. MILLS BLAM. b7C

[::::::] advised he would be in Atlanta on
Thursday evening, June 24, 1976, and would come to the office
of the FBI on Junc 25, 1976.

¢ _advised he had an attorney in Atlanta, a[__]

S :l informed | lthat he would like
to meet with him on Friday and that | ] should
contact his attorney if he desired prior to the meeting.
ladvised that he did not feel that he would need
his attorney.

!

- . . & P N

cadtmy

e Hps maan e s

Interviewed on 6/22/76 ol Atlanta, Geordgia e ¢ Atlanta 18356
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- QDERAL BUREAU OF INVESTIGATION

1 . 6/24/76

Date of transcription

|s7as contacted at the Credit
Rating Burcauw, Carnegse ruilcing, Room 901, Atlanta,
Georgia. | | after Loine gdvised of the official
identity of SA| by a display of credentials,
provided the following information:

| | owns 1B Investrnents, Inc., and a fricend,
| | is a silent partner.

| | met | |at the Hartsfiecld
Airport in Atlanta, Georgia. as far zs| |knew the
meeting was not planned a:d no introduction was made between
the two people by a third person.

[:::::::]advised that JAB Investments, Inc.,
needed moncy to clear up present liabilities and
was attempting to secure these funds,

An agreement was entered into by which one~half
of the capital stock of JAD Investrents, Inc., would be
transferred to| believes that
L“ | was supposed to be involved also, but was

cut out" for some reason.

[ lstarted sending telex messages to
England. These nmessages were usually rough-~drafted
and wife actually sent these ressaqges over
a telex machine owned by Sandwell International, Inc.,
6640 Powers Ferry Road, Atlanta, Geoxrgia.

The amount of money that[:::::::]was attempting
to secure was seven million dollars, and the funds were
to come from a bank in England. The funds were to bhe
transferred from there to a bank in New York, and-there-
after, transferred to a bank in Atlanta, Georgia.

The money was to be used to pay off existing
liabilities of JAB Investments and to purchase a bank in
Covington, Kentucky, and an insurance company in Atlanta,
Georgia. > -
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AT 183-56
2

stated that[::::::]seemed to be very
sure of himself and gave the iroression that he would
have no problems getting the soven million dollars. About
the third or fourih of March, 1876, [ | and
started questioninq| | as 1o why the money had not
arrived. | Iclawmed that he had gotten the wrono
telex number, a domestic nLrl_l, instead of the internustional
number and this resulted 1n the delay of the transfer of
the money.,

At this point,[:::::::]mms guestioned and advised
the bank they intended to acquire was the First lational
Bank of Covington, Kentucky, and the insurance conpany was
the American Growth Corporation. American Growth, accord-
ing to[:::::::J controlled thirty-eight percent of the
capital stock in Jackson National Life Insurance Company,
Jackson, Michigan.

The capJLal stock at JAB Investments, Inc., was

to be transferred to wuen the seven nillion dollars
arrived in Atlanta. 5 name was put on the checking

account of JAB Investments, Inc., "somctime: in Avril of
1876" . The checking account then required two signatures,
[ | stated that on one
occasion, | | came to him and asked him, | | to
write him a $3,000 check. [ ]inforred| | he
had no intention of cashing the check hut wanted to show
it to his wife so she would believe that he was on some-
one's payroll. Co

' The check was cashed and thexre were no funds
to cover the check. [ Jinformed [ | that he
had laid the check down at his home and his wife had
taken it and cashed it.

On March 18, 1976, | | was in Nashville,
Tennessee, attempting to secure a loan for JADB Tnvestments,
Inc., through a bamk. He was dealing with a| |
[ | (phonatic), the Executive Vice President of this

bank. | |'ent a telearam to | | advisinag him
of JAB Investnents® contemplation of receiving seven million
dollars. According to| | inforred[____]in

the telegram that the seven million dollars was in Hew
York City, having been transferred from London, and was
waliting to be transferred to Atlanta for JAB Investments,
Inc. | | advised the purpose of the telegram by

| | was to induce | | to make the loan Lo| |
for JAB Investments, Iuc.

363 \
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AT 183~56
3

[ 1 statced that he questioned | |
before the teleqgram was sent «nd asked| |if he was
positive that the soney htd been transferred to MNow York.
Further, he told| | £ it was not in Wew York, that
her[:::f:::] wvould “"get hircelf into a lot of hot water".
The loan rejuest, sshich was for $150,000 was not nade.

stated that during this time[ |
kept tallking about his invastients and that most of his
money was tied up in "trusts". Also, he talked about
"off .shore" invest—ents for tax shelters. [::::::] inforn~d
that it would tale him two or thrae davs to aet
any of his noney and it would rcquire his disappearaunce for
that time because he had to go to the "Islands".

At this point in tirme[ ] as}-:ed::l

if he could et $5,000 .as he neadad money to go to 'est
Virginia to pick up his wifa. [ Jwrote him a check,
check number 1400 For $5,000, drawn on the account of
Credit Rating Bureau, Inc., maintained at the Fulton
National Bank in Atlanta, Georcia. [_____ ]went to West
Virginia and took the check, but could not get it cashed
in the City of rharleston, Yest Virainia. | then
transferred $5,000 by wire, to in Charleston.

1 explained at this time that he never
| funding schere worked.

really understood Ixow|
| | had explained to hin, | | that gold concentrate

which is still in £he ground, would Le purchased by
acquiring the land in which it is located. They would then
get an assay and tihen wnurchase a financial bond baiszed upon

-the assay. Gold cartificates would then be issued by the

Atlas Bank of Commorce, based upon the strength of the
financial bond and the assay of the gold concentrate.

«ame back from Charleston, West Virginia,
and lived at the & wuires Inn located at Roswell Road and
Interstate 20%, Atlanta, Georaia. [:::::::]vmw;at thn
Squires Inn on che 17th of March, along with| 1

and | (vhonetic). During this

period of time, | |was sending and receiving telex
messages involvins the seven nillion dollars. Also, he
made numerous tele-phone calls which were charged to a

- number in Texas. | | and | |stayed with

364
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4

[ ]continuously for approximately two wecks.

[ | on one oceasion, informed[ ] that

1 [had two million dollars in gold ingots,

Jocated in a bark in Zurich, Switzerland. Also,t::::]vms
alleged to have much more money consisting of gold con-
centrate in the grownd. [ | associated|
with the Atlas Bank of Commerncce, however, | | wvas not
sure of[:::::];position in the bank. | |was in
possession of a bank certification from a bank in Englandn
for the Atlas Bank of Commerce.

described[ ] as being a white nale,

6'1", 180 pounds, solid medi'we build, long salt and pepper

hair, bald .spot, which he kewvt covered, weather-beaten eyes,

probably 45 or 46 years old, but looks at least 50.

At this p01nt[:::::::]d€v1 ed he received a

tele?hone call the day before this interview from

advised that he was in lew York, but was leaving
for Canada that day. | [vias informed by

that he, | | had contactad the FBI and they were going

[:ffj%ffj into[_ | activities. [ |then informed
he had called to advise him he was wiring $500 to

hin to start repaying the $5,000. [ ladvised he
had called Viestern Union and the $500 had, in fact, been
wired and was waiting for him to pick it up.

[ ]produced the following documentation:

One original billing invoice from Western Union

‘Telegrdpn Company, 56 Marietta Street, W. W., Atlanta,

Georgia, which reflected a bill to| | Jzn
Investments, TCB, 901 Carncgie Building, Atlanta, in the
amount of $15.87, which reflectad a teleqraph having been
sent to Nashville, Tennessee. L ] did not have the
actual telegram, however, he advised he could and would
secure it. advised the above described bill was

for the telegram which] ] sent tol Iwhen

By
| vas in Mashville, Tenncssee, attempting to

i
secure a loan i
One xexox copy of an invoice from International
elephone and Telegraph, Post Office Box 4067, Church
Street Station, New York, New York, to Sandwell Inter-
national, JInc., 6640 Powers Ferry Road, Atlanta, Georgia.

7Y

n the amount of $150,000 for JaB Investments.
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This invoice reflects a total bill of $140.45. t reflects
twenty telex messages from fandwell International, Inc., to
the United Kingdem, dating frnw Farch 1, throuch ”alch 19
1976. Also, threc tel-n meusaces, dating from March 1
through March 4, 197C, to Snludﬁrldnd. Also, one telex
message on March 10, 1976, to St. Vincent Island, and one
telex message on tiarch 26, 1976, to Frankfurt, Germany.
Attached to this billing invoice is an original adding
machine tape refleciing $147.13 and the name

", advised this billing lnv01ce
was for the -cost of teclex messages sent by
which his, | Jwife, | had actually

sent forl I as she worked in an office down the
hall from Sandwell International, Inc.

He produced a xerox copy of a telex charge sheet
for the month of March, 1976, which reflected twenty-three
telex messages charged tol ] rersonal.

produced one original tcnaorary check
Check Number 4, pald to the ordexr of cash in the arount

of $100, drawn on account number | } maintaincd at
the Fulton National Bank of Atlanta, CGeoraia. This check
has a signature | ] This check uas for

payment to| | in exchange for $100. cash to

The check was returned unpaid to[_____ ] and contains a
stamp on the reverse side of April 14, 1976, endorscument
cancelled.

one duplicate origcinal of customer's advice of
charges for stop payment from the Fulton National Bank,
Atlanta, Georgia, dated March 19, 1876. It reflects a
stop payment on Chcck Number 1400, in the amount of $5,000
payable to| ] 7The reason for stopping payment
is wiring money. | | advisced this stop payment was
requested as a result ofl | not being able to get
the $5,000 check cashed in Charleston, West Virginia, which
he had previously nentioned.

One duplicate original outgoing transfer from
the Fulton National Ban)l of Atlanta, Georgia, reflecting
a transfer of $5,000 from the Fulton National Bank of
Atlanta, Georcla, to the Charleston National Banlk/Attention

for credit tol | Account Number

This docunent contains a paid stamp of the

“Fulton National Bank of Atlanta, dated March 23, 1976.
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[ provided original invoices from the
Southern Bell Telephone Comi.any for billing dates of b6
April 4 and May 4, 1976, billed to Credit Rating Tureau, b7C
Inc., 133 Camimecoic Vay, N. W., Room 901, atlanta, Georgia,
for charges to telephone number 523-6158. These televhone

calls, eccording to[______ | were made by |
which are listed as follows:




AT 183-56
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[ ]produced ihe following tclex messages,

i he advised werc sont or received by his wife,
for [ in conmection with the

seven million dollar transtex of runds from England to
New York, to Atlanta, foxr JAB Investments, Inc.:

b6
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SINCLAIRINT u’TLq L 0N DON
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" ATTENTI ON

ENGLAND 91896’1@.3.76
. PR . b6

- REFERENC E YOUR

LAST TWO

TELEXES SENT b7C

1. BEGINNING ATT|

|[PLS CONFIRY AVAIALBIBEEE

. AVAILABILITY OF
2. BEGINNING

FHEREFORE

SINCLAIRINT LDN

£ m— P

SINCLAIPINT LDVV

B N R LR vy

ATL
MARCH 16,1976

ATTN | ' |

WILL CALL AT 7 PMM.

JAB INVESTMENT

ATL
MARCH 10,1976

ATTN | |

MESSAGE WELL RECEIVED.
READY

- FOR ANSWER.

Ry JAB INVESTAENT

kR

: THE HONORABLE |
W TWO TELEXES WERE JAMMED IW

REPEAT BOTH

. ,SINCLAIR INT LDQ TLX LONDON EVGLAVD 918965

WELL RECEIVVD PLS°°’°

TO CLOSKE.

| REGRET THAT THESE
MACHINE AND TOTALY UNREADABLE PLS

TLAS IN FULL BY RETURN - THANK YO
‘ B
>
TTHANK Y O0U.
~ b6

b7C

URGENT YO CALL AS-SOON AS POSSIBLE
WILL BE WAITING ALL NIGHT
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5934+
| ATL
851.918966”

- 63 068

2’
DER RETRYING
SINCLAIRINT LDN

ATL
MARCH 3, 1976

ATTN | |

‘WIRES WELL RECEIVED.
SHORTLY"

I I
SINCLAIRINT LDN«sos.
@936EST 606.9

“e

WILL CONTACT YOJ WITH INSTRUCTIONS

275

b6
b7C




o ) ) ,
(
. ’ ) L . . b6
ITT 63 1@A;?23+ . . BIC
BS1-918966" N - '
H
. DER RETRYING V : S S
SINCLAIRINT LDN , _
[ Jar. S A ' '
MARCE 18, 1976 ~ . :
ATTN | | ,
PLEASE CONFIRM AVAILABILITY OF 158 MIL = 18 YEAR CO%POJNDED
DO NOT QUOTE INTEREST RATE TO | 1 MGR OF MONETARY
MKT, CANADLAN TMPERIAL BANK OF CANADA - TORONTO. CODE S-f o
MONIES TO BE GJARANTEED BY THHE PROVINCE OF QUEBEC WHICH 1S

GUARANTEED BY THE E TREASURER. READY TO RECEIVE

IMMEDIATELY.  CAN USE SIMPLE FOR THE CAVADI AV BANK. WILL

GIVE OTHER FUNDS FOR YOJ TO USE. DROVEN, NATL BANK OF CHICAGO
READY TO RECEIVE FIRM QUOTE. WILL DISCUSS 4 MIL~-TERM 7 YRS
CAPITOL NOTES TO BE ISSUED. :

L

£«
SINCLATRINT LDNicoos’
1626EST ®q1‘9
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3
MO FOR OPERATOR
ITT TLX OPR G UI

<
—

104 '
“)5' =, +23)) ATL

v ) . b6
ITT © 1636+ b7C
S m— i - Y _
. =531 . :

MO .
S31 ATBANK VO

b6
a ) b7C
ATL . . i
MARCH 18, 1976

ATTN THE HONORABLE GRAFTON , S i .
ATLAS BAVK OF COMMERCE KINGSTOWN, ST VINCENT WEST INDIES

| INTERNATIONAL BANKER AND DIRECTOR OF ATLAS BANK
OF COMMERCE ARRIVES SAINT VINCENT NEXT WEEK BY AIR SERVICE..
PLEASE EXTEND YOUR VIP TREATMENT. ON HIS ARRIVAL. ALSO MAKE
RESERVATIONS AT THE SUNSET SHORE HOTEL. AS SOON AS I AYM ABLE
TO TRAVEL I WILL COME DOWN ANVD CLEAR ANY AND ALL ON THE ACCOUNT.
THANK YOU FOR YOJR COOPERATION.

L MILLS BEAM

©
531 ATBANK VQeeooe
1642 MAR 10 08617
9

277
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1
.

VIA WU+
ATL

SINCLATRINT LDV TLX LONDON ENGLAND 913956

ATTENTION |

]

FURTHER TO YOUR TELEPHONE CONVERSATION
YOUR NEXT PHOVE CALL TILL AFTER 7 P.“.
WILL BE HERE TELEPHONE NUMBER LOVDON ENGLAVD

RESPECTFULLY

SINCLAIRINT LDN
ATL

WELL RECEIVED PLS??

8
I
v

i}

B — Y

MARCH 11, 1976

ATTN | |

11.3.76

®
~ 1
\ ]
” b6
b7cC
| ;
WITH THIS OFFICE PLS DELAY
LONDON_TIYME WHEN] I |
2 P, M,
N

b6
. b7C

FUNDS THAT ARE COYMITTED TO JAB INVESTMENT CORP THRYJ CHASE

INTERNATIONAL, PLENSE

ADVISE
WIRE TO CANADIAN [MPERIAL BANK OF AVAILABILITY OF
FIRST MESSAGE CANNOT LOCATE.

ON FOLLOW-JP. 1JRGENT.

159

SEND

BY TELEPHONE IN ONE AND ONE~HALF HR.

WELL RECEIVED PLEASE??2?

27¢

MI L.
1 WILL XEEP IN COMMUNICATION

.




. . i
/' N -
1TT 83 11 6905+ - - e - o
ATL .. o ' | ’ .- :
851 ~918965" ~ . )T ‘
SINCLAIRINT LDV ‘ ' a
ATL ' E ‘ : P
MARCH 11, 1976 _ b7C
corPy FORI ]
‘ATTN  THE HONORABLE [ |

ATLAS BANL OF COMVERCET XKINSTOWN, ST VINCENT WEST INDIES

L ] INTERNATIOVAL BANKER AND DIRECTOR OF ATLAS BAVK
OF CONMMERCE ARRIVES SAINT VINTENT NEXT WEEK BY AIR SERVICE.
PLEASE EXTEND YOIR VIP TREATHANT OV HIS ARRIVAL. ALSO VAXE
RESERVATIONS AT THE SUNSET SHORE HOTEL. AS SOON AS 1AM ABLE
TO TRAVEL I- ®ILL COME DOWN AVD CLEAR MY AND ALL OV THE ATCOUNT.
THANK YOJ FOR YOJR COOPERATION.

L MILLS BEAY
. WELL RECEIVED PLEASE?222 | - ' e
9¢39¢C  9(WELL RECEIVED SINGLALIRINT +

SINTLAIRINT LDNeovos
B911EST 092.3

379 "

-ie s



MARCH -1 2:.1 976

A
ITT 2 1625«
ATL ,
8BS -918946
*. SINCLAIRINT LDN
ey

ATTN | | 7 oR

I WILL AWAIT YOUR CALL AT

© UAB INVESTMENT Copp

THANK YOU FOR YOJR HELP «
SINCLAIRINT LDVes...
L627EST 951. 1

=

b6
b7C

b6
b7C

lexT ]

2¢°




ioo

-
[
—

1606 EST+ - Cy R (Bt LLAESY

ATL e
SINCLAIRINT LDN V'
VIA WJI + -
ATL
SINCLAIRINT LPY LT LONDOY ENGLAVD 918955 ' o !
URGENT ATTENTIOV OR|
PLEASE DEFER YOJR TELEPHONE CALL 4 TO] | BOOKED FOR
9.15 LONDON TIYE TO SINCLAIR OTFICE. | 1S STILL IN

MEETING AND HAS THEREFORE. NOT ARRIVED HERE. HE WILL CONTACT YOJ
{HEN HE DCES ARRIVE PLS GIVE NOW TELEPHOVE \NJMBERS AND TIMES
THAT YO CAN BE REACHED THANK YOJ

MO¥ PLEASE . X

[ | exT 212

OK THANKYOJ IS THERE AVY FURTHER INFOR4ATION THAT YOU WISH TO
PASS O TO| | NOw?2 27 :

YES BJT 1 WILL SEND IT IN A FEW 4INUTES
OK THANK IJ FOR YR ASSISTANCE '

FOR AND ON BEHALF OF | |

SINCLAIRINT LDN 12.3.76 TLX LONDON ENGLAND 918966

<

ATL

b6
b7C

NP —

[PTEpUE
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ATL . f ;o ’ . : " -

MARCH 12, 1976

ATTN | |

AWAITING THE V.P. OF INTERVATIOVAL BANK OF CHASE MAVHATTAN.

WE ARE READY TO FINALIZE THIS TRQV)A TION OF 7 MIL AS SOON AS
WE HAVE THIS INFO.

1

:HE NEED A 2UJOTE FOR DROVERS NATL BANK OF
REQUEST OF 4 YIL - 7 YRS.

s

CHAICAGO FOR THEIR

IN REGARDS TO CANADIAN FUNDING, SHOULD HAVE THIS FINALIZED NO
LATER THAN TJESDAY *ORNING. THIS WILL BE ABLE TO ABSORB THRIJ
OUR INTERNAL CONTACT THE WHOLE 993 MIL.

URGENT THAT WE MAY CONTACT AT CHASE TODAY. WE CAN CLOSE

IMMEDIATELY ON THE ACQUISITION OF THE MID-WEST BAVK AND

INSURANCE CO4PANIES. ALL DOCUMENTS FOR ACYIJISITIOV ARE

PREPARED AND SIGNED. : ) '

{

WITH OUR BANK ENTITY IN CAYMAN

COvMMERCE IN ST VINCENTS AND THE
- GICVES US . TREMENDOJS LEVERAGE.

%

BANK AND THE ATLAS BANK OF
ATLAS 4ETALS BANKX IN ST THOMAS

REGARDING MY FUNDS,

ENTITY.

rgﬁB;Luuﬁsxang CORP " '
} * .'

-

WE WILL RETURN THEvM OVER TO YOUR BANK AND

. b6

b7C

WE WILL JSE YOUJR MONEY SOURCE FOR THIS.

bé
b7C

- ———
.




ig REQUEST OF 4 MIL -~ 7 YRS.. WE WILL USE YOJR ¥ONEY SOJRCE FOR THIS.
o
K IN REGARDS T 6 :
ié RBOK THANK YU WELL RECEIVED NOW be
3 SINCLATRINT LDN : S - PTe
: ATL
A
2% C e e .
| E‘ ‘ } ‘)’?[ At Iy 4. © 3$/—> v AT AT IO, TR T N ]
l,avs**'.f(v'ﬁr;:;-j& “4;’"’": *:‘ \-v-'-n- s «wamwm‘"ﬂwmr, ST Ry ‘"‘.-é;“. ':" - -‘“ (-.“ N : Te - . .t e
F L e D e T e I E LT T
‘‘‘‘‘‘ B

b L t)
- , =7
® I S
[ Tame - _ . . . " ‘ : . b6
MARCK 12, 1976 ) : . ’ . b7C
ATTN | | , , - - -

A

AVAITING THE V.P. OF INTERVATIONAL BANK OF CHASE MANHATTAN.
WE ARE READY TO FINALIZE THIS TRANSACTION OF 7 MIL AS SOOV AS.

" WE HAVE THLIS INFO.

WE NEED A QUOTE FOR DROVERS NATIL. BANK OF CHICAGO FOR THEIR

REQUEST OF 4 MIL -~ 7 YRS. WE WILL USE YOJR YONEY SOJRCE FOR THIS.

IN REGARDS TO CANADIAN FUNDING, SHOULD HAVE THIS FINALIZED NO
LATER THAN TUESDAY MORNING. THIS WILL BE ABLE TO ABSORB THRY
OUR INTERNAL CONTACT THE WHOLE 992 MIL.

URGENT THAT WE MAY CONTACT AT CHASE TODAY. WE CAN CLOSE
IMMEDIATELY 0N THE ACQUISITION OF THE MID-WEST BANK AND
INSURANCE CO4PANTIES. ALL DOCUMENS FOR ACRUISITION ARE
PREPARED AND SIGNED.

WITH OUR BANX ENTITY IN CAYMAN BAVK AND THE ATLAS BANK OF
COMMERCE IN ST VINCENTS AND THE ATLAS METALS BANK IN ST THOMAS
GIVES US TREMENDOJS LEVERAGE, ”

REGARDING ¥ FUNDS, WE WILL RETURN THEM OVER TO YOJR BANK AND
ENTITY. . ,

7 .

JAB INVESTMENT CORP

- ATTN | | ' . ) ) b7C

PLS RFPEAT JTHF FIFTH LIVF OF THIS TELEX AFTER 4 MIL - 7 YRS

b6

AUATTING THE V.P. OF INTERNATIOVAL BANK OF CHASE MANHATTAV.
WE ARE READY TO FINALIZE THIS TRANSACTION OF 7 MIL AS SOOV NS
WE HAVE THLS INFO.

WE NEED A QUOTE FOR DROVERS NATL BANK OF CHICAGO FOR THEIR
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A
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" 12.3:76 ATTENTION

YOU HAVE]

? e 3
1y . -

o w EIRERA -
A

: J%/§>' %772&4M94?2?C/}
VIA WUT+ )

]

¥§ LONDOVE _ENGLAND 913965

YOUR TELEPHONE MESSAGE OF
PASSED TO|

ATL b6

b7C
SINCLAIRINT LDN T

)

HIS AFTERNOON TO SINCLAIR OFFICE
| REYJ QEEE REJUESTS THAT
| OF THE CAVADIN IMPERIAL BAVK TELEPHONE HIM

THIS EVENING LCNDON TIME AT OV E OF THE FOLLOWING TELEPHONE
NUMBERS

HOTEL LONDON ENGLAND ASHBUJRN HCTEL TEL. 373-3321 -

OFFICE LONDON ENGLAND SINCLAIR

TELe 5%1-2334/5/76 (3 LINES)

—

-~ N ’
¥ ? iJMBeE =9 : : : b X v ‘
TELEX NJ4BLH\2L323§,LOVDOV ;VGLAVD A/ B SINCLAIRINT LDN

THANK YOU
RESPECTFULLYS

b6
b7C

_l

FOR AND ON BEHALF OF |

TINCLAIRINT LDV
ATL

vV
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- :’ ”
.o v ,
ATL 7 - . - .b6
MARCH 15, 1976 S5/-G/S74¢ ﬂ - b7C
2 ATTN | |
: MUST TALK TO YOU. VERY URGENT. PLEASE SEND TELEPHONE NUYBER
; THAT I MAY REACH YOU.
k; .
4. ' JAB INVESTMENT CORP
5 L -
_ WELL RECEIVED PLEASE??? o ‘ ,
4 - .
i . )
; ' :
k S
R AN
; ’ ; o : :
R . ATL . . bé
MARCH 156, 1976 . PR = . ‘ p7e
ATTN | ]

GREAT MEET&VG THIS MORNING. THANK YOJ FOR - WAITING FOR ™Y CALL,
OR WAS IT YOUIR FEAR OF THE BOYBS WITHIN THE CITY OF LOVDON?

AFTER YOUR MEETING WITH YOJR LONDOY CHASE OFFICER, I NEED YOIJR
. NEW YORK EX. V.P. OFFICER PER OQJR DISCHSSION. PREPARE TO CLOSE
TODAY ON THE ACRIJISITION OF A vMAJOR YJ.S. INIJIRANCE COMPANY. IT
GIVES US GREAT LEVERAGE. AFTER WE COAPLETE THIS, WE, INCLIDING
YOURSELF AND L MILLS BEAYM, WILL ACQUIRE A YAJOR FLORIDA BAVL.
THESE FUNDS WILL RN THROJGH YOJR INSTITUTIOV. LOOKING FOWARD
TO YOUR VISIT HERE IN ATLANTA ON YOJR WaY TO THE ISLANDS. o -
CWILL TURN QUER TO YOU OUR CAYMAN ISLAND BANKING CHARTER. AVINTTING
YOUR REPLY CONCERNING CHASE YMANHATTAN BANK IN MEW YOR<. ONCE WF
SET UP OUR PROCEDIRE AND AFTER OJR MEETING IN THE NEXT FEW DAYS,
WE WILL ELIMINATE AVY AND ALL DELAYS CAUSED BY OYR COIMINICATIONS
GAP. DROVERS NATIONAL BANK AVD CANADA ARE READY AND ABLY. I

4 WILL BE TALKING TO YOU LATER. LETS CLOSE THIS “ORNING.
2 JAB INVESTMENT CORP

WELL RECEIVED PLEASE???

) /

> (C/ < "
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ATL
MARCH 16, 1976

ATTN | |

IS PREPARED TO
TO THE ISLANDS.
PHONE CONTACT. -

MEET HERE

JAB INVESTMENT CORP

4 |

WELL RECEIVED PLEASE???

LY R . et e

[ Jam

MARCH 17, 1976

URGENTLY AWAITING YOUR CONTAST AT CHASE NEW YORX.

URGENTLY AHAITING A REPLY IN ORDER TO MAKE A

-

, CoL _b7C

Al 2 ag

[ Bol At S
LAY

L "iTLLS

IV ATLANTA GHEN YOJ ARRIVE ON YOJR

bé
b7C

_ HAVE YO'I HEARD FROM|

-
-t

M

| WHEN CAN HAVE PHONE

COMMUNICATIONS ?

JAB INVESTMENT CORP

WELL RECEIVED??

[
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. . b6
' ATL ' ‘ ' b7c
‘. MARCH 17, 1976 : . ;

aTTN [ [ - T

AWAITING YOJR CONTACT WITH CHASE IN LONVDOV FOR OUR DISPERSEMENT.

JAB INVESTHENT CORP : . \
WELL RECEIVED?? 1
1

[ ] ATL ‘ e .
%A 2
MARCH 19, 1976 SO

ATTHN X . : , e
' NS b7C

YOU ‘PROMISED THAT BY 12:99 NOOY TODAY OJR PROGRAY WOJLD HAVE
‘BEEN COYPLETED. LACK OF COMTACT OR COYMJNIGCATION CANNOT BE
ACCEPTED. L MILLS BEAM AND 1 CANNOT JVDERSTAVD YOIR REASOVIVG.
AT THIS STAGE OF THE GAME WE ARE VMORE THAV EAGER. L YMILLS

BEAM HAS THE ADVINISTRATOR AWAITING YOQJR VISIT AND WE JJST
CANNOT UNDERSTAND ALL THESE DELAYS. :

L | ‘ :

WELL RECEIVED?7? ! .

.
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MARCH 18, 197¢6

a Rl - .
L3 - LA L ) . '
! ! ? . s

A 3 “ ‘ ~ . . R '._ . .. - -
NOW.THAT WE HAVE DEFINED IMPATIENCE FROYM EAGERVESS, I WANT TO
THANK YOU SO MUCH FOR YOJ BEING SO JNDERSTANVDING. :

‘3

s '
.

gg?iZING_YOUR REPLY AFTE§ YOUR 3AV ARRIVES IN NFEW YOR<K OV 0OUR
‘f;F' A

AT ! o - N

I o .
WELL RECEIVED??

25

o

bé
b7cC
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1A WUT+ o : S '
ATL : . be
’ ! b7cC

SINCLAIRINT LDN TLX NUMBER LONDON ENGLAND 913966 E h
Se4e76 ATTENTION: -~ ) . ' .

L |

............

JIJ))—’)))J)J)’)

TELEXES AS PER YOUR REJQUEST HAVE BEEN SENT TO CONTINENTAL TLLINOI

-BANK INTERNATIONAL DEPARTMENT AND FULTON NATIONAL BANX ALTANTA
GEORGIA.

PREPARED TO FUND CANADIAN IMPERIAL BANK OF COMMERCE CANADA

1 .
. USD SUBSEQUEST TO YOJR TELEX WITH ALL DETAILS AND ACCEPTANCE 07 OUR

STANDARD DOCUMENTATIGN.
AVWAITING YOUR R_SDONSL

RESPECTFULLY - o S
CHAIRMAN OF THE BOARD : |
CATALAN INVESTSENTS LIMITED ‘ ' - 3
TLX LONDON ENGLAND 913966 |
TELEPHONZ NUMBTRS OFFICE :- LOVDON ENGLAND 531-2384/5/6

REPEAT TELEPHONE OFFICE SS1 - ’

S81+-2384/5/6
HOTEL ASHBURN HOTEL LOVDON ENCLAVD 37%-3321

SINCLAIRINT LDN
WELL RECEIVED PLS??27?

N S : ' b6
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' . FD-302 (REV. 11-27-70) (}
‘. LR :

~

FEDERAL BUREAU OF INVESTIGATION 2
}— Date of tronscription 6/25/76 l
At approximately 10:00 a.m,, on June 25, 1976, |
an individual identifying himself as| y b6
telephonically contacted Sa| | b7C

[:::::::]advised that he would not be in Atlanta iy
this date, as previously planned, because he wanted to /
bring with him certain @ rents that he felt SA

.would be interested in. Tfff::::]discoyered these documents !
were in New York, in a briefcase and would have to secure i
them prior to coming to Atlanta. |

[ | advised he would telephonically contact
sal________ lon i'onday, June 28, 1976, and advise the date
he would arrive. :

o | informed SA that al :
introduced him to Mr. BEAM. stated he was attempt- b6 o
ing to obtain Llnunc1ng for Coal Plopertles which he was b7C

heavily involved in.

He understood that Mr. BEAM went to LBurope and
became ill. #r. BEAM had a man, | ] in Atlanta
and this was the purpose of| |going to Atlanta.

[ | had met other individuals in Atlanta,
[ } televhone number L I
telephone numbers andl | and |
{Last Name Unknown}, no telephone number. He felt that
these individuals should be contacted. :

Aot W sy,
i N "

X
w Interviowed on, 6/25/76 ot Atlanta . Georgi a File # 2 {:3 ¢ 1E3=5 3
} ) ’ bé
‘ bY"——G'A:-I —lr Dote dictated 6/‘2 5/ 56 b7

1t is the properly of the F8I ond is loonod to your ogency;
)

& /,’ S &)/ ‘\\

This document contains neither recommendniions nor conclusions of the FBIL
it ond Hs conlents are not lo be ditnvutied oulside your agency.
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