
DEPARTMENT OF THE TREASURY 
WASHINGTON, D.C. 20220 

Case IDs UKRAINE2-3863, 3859,3872,3809,3861,3814,3864,3860,3899,3910,4054,3901 

OFFICE OF FOREIGN ASSETS CONTROL 

SPECIAL DESIGNATION AND BLOCKING MEMORANDUM 

Executive Order 13661 of March 16,2014, "Blocking Property of Additional Persons 
Contributing to the Situation in Ukraine" (the Order), authorizes the designation by the Secretary 
of the Treasury or his designee, in consultation with the Secretary of State, of any person 
determined to meet the criteria set forth in the Order. 

Pursuant to the Order, 31 C.F.R. § 589.802, and section 203 of the International Emergency 
Economic Powers Act, 50 U.S.C. §§ 1701-1706, I hereby determine, in consultation with the 
Department of State, that the entities and individuals listed below, and further addressed in the 
attached evidentiary memoranda (Case IDs UKRAINE2-3863, 3859, 3872,3809,3861,3814, 
3864,3860,3899,3910,4054,3901). meet one or more of the criteria for designation set forth in 
the Order. Therefore, the entities and individuals listed below are designated pursuant to the 
Order and will now appear on the Office of Foreign Assets Control's Specially Designated 
Nationals and Blocked Persons List. 

Entities: 

1. URALVAGONZAVOD (a.k.a. NAUCHNO-PROIZVODSTVENNA YA 
KORPORA TSIYA URAL VAGONZA VOD OAO; a.k.a. NPK URAL VAGONZAVOD; 
a.k.a. NPK URALVAGONZAVOD QAO; a.k.a. OJSC RESEARCH AND 
PRODUCTION CORPORATION URALVAGONZAVOD; a.k.B. RESEARCH AND 
PRODUCTION CORPORATION URAL V AGONZAVOD; a.k.a. RESEARCH AND 
PRODUCTION CORPORATION URALV AGONZA VOD OAO; a.k.a. 
URALVAGONZAVOD CORPORATION; a.k.a. "UVZ"), 28, Vostochnoye shosse, 
Nizhni Tagil, Sverdlovsk region 622007, Russia; 28 Vostochnoe shosse, Nizhni TagH, 
Sverdlovskaya oblast 622007, Russia; 40, Bolshaya Yakimanka Street, Moscow 119049, 
Russia; Vistochnoye Shosse, 28, Nizhny Tagil622007, Russia; Website 
http://www.uvz.ruI; alt. Website http://uralvagonzavod.coml; Email Addressweb@uvz.ru 
[UKRAINE2]. 

2. KALASHNIKOV CONCERN (a.k.a. CONCERN KALASHNIKOV; a.k.B. IZHEVSKlY 
MASHINOSTROITEL'NYI ZA VOD OAO; r.k.a. IZHMASH R&D CENTER; f.k.a. JSC 
NPO IZHMASH; f.k.a. NPO IZHMASH OAO; a.k.a. OJSC CONCERN 
KALASHNIKOV; f.k.a. OJSC IZHMASH; f.k.a. SCIENTIFIC PRODUCTION 
ASSOCIA nON IZHMASH JOINT STOCK COMPANY), 3, Derjabin Pr., Izhevsk, 
Udmurt RepUblic 426006, Russia; Registration ID 1111832003018 [UKRAINE2]. 
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3. FEDERAL STATE UNITARY ENTERPRISE STATE RESEARCH AND 
PRODUCTION ENTERPRISE BAZALT (a.k.s. FEDERAL STATE UNITARY 
ENTERPRISE, STATE RESEARCH AND PRODUCTION ENTERPRISE BAZALT; 
a.k.a. FSUE SRPE BAZALT; a.k.a. STATE RESEARCH AND PRODUCTION 
ENTERPRISE BAZALT), 32 Velyaminovskaya, Moscow 105318, Russia; Website 
www.bazalt.ru; Email Addressmoscow@bazalt.ru [UKRAINE2]. 

4. JOINT STOCK COMPANY CONCERN SOZVEZDIE (a.k.a. JSC CONCERN 
SOZVEZDIE), 14 Plekhanovskaya Street, Voronezh, Russia; 14 ul. Plekhanovskaya, 
Voronezh, Voronezhskaya obI. 394018, Russia; Registration ID 1053600445337 
[UKRAINE2]. 

5. JOINT-STOCK COMPANY CONCERN ALMAZ-ANTEY (a.k.a. ALMAZ-ANTEY 
CORP; a.l<.a. ALMAZ-ANTEY DEFENSE CORPORATION; a.k.a. ALMAZ-ANTEY 
JSC; f.k.a. OTKRYTOE AKTSIONERNOE OBSHCHESTVO KONTSERN PVO 
ALMAZ ANTEI), 41 uI.Vereiskaya, Moscow 121471, Russia; Website almaz-antey.ru; 
Email Addressantey@almaz-antey.ru [UKRAINE2]. 

6. JOINT STOCK COMPANY MILITARY-INDUSTRIAL CORPORATION NPO 
MASHINOSTROYENIA (a.k.a. JOINT STOCK COMPANY MILIT AR Y 
INDUSTRIAL CONSORTIUM NPO MASHINOSTROYENIA; a.k.a. JSC MIC NPO 
MASHINOSTROYENIA; a.k.a. MIC NPO MASHINOSTROYENIA JSC; a.k.a. MIC 
NPO MASHINOSTROYENIYA JSC; a.k.a. MILITARY INDUSTRIAL 
CORPORATION NPO MASHINOSTROENIA OAO; a.k.a. OPEN JOINT STOCK 
COMPANY MILITARY INDUSTRIAL CORPORATION SCIENTIFIC AND 
PRODUCTION MACHINE BUILDING ASSOCIATION; a.k.a. VOENNO
PROMYSHLENNA YA KORPORATSIYA NAUCHNO-PROIZVODSTVENNOE 
OBEDINENIE MASHINOSTROENIY A OAO; a.k.a. VPK NPO 
MASHINOSTROENIYA), 33, Gagarina St., Reutov-town, Moscow Region 143966, 
Russia; 33 Gagarin Street, Reutov, Moscow Region 143966, Russia; 33 Gagarina ul., 
Reutov, Moskovskaya obi 143966, Russia; Website www.npomash.l'u; Email Address 
export@npomash.ru; alt. Email Addressvpk@npomash.ru; Registration ID 
1075012001492 (Russia); Tax ID No. 5012039795 (Russia); Government Gazette 
Number 07501739 (Russia) [UKRAINE2]. 

7. JOINT STOCK COMPANY CONCERN RADIO-ELECTRONIC TECHNOLOGIES 
(a.k.a. CONCERN RADIO-ELECTRONIC TECHNOLOGIES; a.k.a. UKRETII), 20/1 
Korp. 1 ul. Gonchamaya, Moscow 109240, Russia; Website http://www.kret.eom; 
Registration lD 1097746084666 [UKRAINE2]. 

8. KONSTRUKTORSKOE BYURO PRIBOROSTROENIYA OTKRYTOE 
AKTSIONERNOE OBSHCHESTVO (a.k.a. INSTRUMENT DESIGN BUREAU; a.k.a. 
JSC KBP INSTRUMENT DESIGN BUREAU; a.k.a KBP INSTRUMENT DESIGN 
BUREAU; a.k.a. KBP INSTRUMENT DESIGN BUREAU JOINT STOCK 
COMPANY; a.k.a. "KBP OAO"), 59 Shcheglovskaya Zaseka ul., Tula 300001, Russia; 
Website www.kbptula.ru; Email Addresskbkedl.@tula.net; Registration ID 
1117154036911 (Russia); Government Gazette Number 07515747 (Russia) 
[UKRAINE2]. 
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Individuals: 

1. NEVEROV, Sergei Ivanovich (a.k.a. NEVEROV, Sergei; a.k.a. NEVEROV, Sergey); 
DOB 21 Dec 1961; POB Tashtagol, Russia; Deputy Chainnan of the State Duma ofthe 
Russian Federation; Member of the State Duma Committee on Housing Policy and 
Housing and Communal Services (individual) [UKRAINE2]. 

2. SAVELYEV, Oleg Genrikhovich; DOB 27 Oct 1965; POB St. Petersburg, Russia; 
Minister for Crimean Affairs (individual) [UKRAINE2]. 

3. SHCHEGOLEV, Igor (a.k.a. SHCHYOGOLEV, Igor Olegovich); DOB 10 Nov 1965; 
POB Vinnitsa, Ukraine; alt. POB Vinnytsia, Ukraine; Aide to the President of the 
Russian Federation (individual) [UKRAINE2]. 

4. BESEDA, Sergey (a.k.a. BESEDA, Sergei; a.k.a. BESEDA, Sergei Orestovoch); DOB 
1954; Commander of the Fifth Service of the FSB; Commander of the Service for 
Operational Information and International Communications of the FSB; FSB Colonel 
General; Colonel-General (individual) [UKRAINE2]. 

Accordingly, except to the extent otherwise provided by law or unless licensed or otherwise 
authorized by the Office of Foreign Assets Control, (1) all real, personal, and any other property 
and interests in property of the entities and individuals named above that are in the United States, 
that hereafter come within the United States, or that are or hereafter come within the possession 
or control of any U.S. person are blocked and may not be transferred, paid, exported, withdrawn, 
or otherwise dealt in, and (2) any transaction or dealing by a U.S. person or within the United 
States in property or interests in property of the entities and individuals named above is 
prohibited. 

Additionally, except to the extent otherwise provided by law or unless licensed or otherwise 
authorized by the Office of Foreign Assets Control, the following are prohibited: (1) any 
transaction that evades or avoids, has the purpose of evading 01' avoiding, causes a violation of, 
ar attempts to violate any of the prohibitions contained in the Order; and (2) any conspiracy 
formed to violate any of the prohibitions in the Order. 

The President determined in section 7 of the Order that, because of the ability to transfer funds or 
other assets instantaneously, prior notice to persons determined to be subject to the Order who 
might have a constitutional presence in the United States would render ineffectual the blocking 
and other measures authorized by the Order. Therefore, the President determined that there need 
be no prior notice of such a determination. In making these detenninations pursuant to the 
Order, I also find that no prior notice should be afforded to the entities and individuals named 
above because to do so would provide an opportunity to evade the measures authorized in the 
Order and, consequently, would render those measures ineffectual. 

Barbara C. Hammerle 
Acting Director 
Office of Foreign Assets Control 
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OEPARTMENT OF THE TREASURY 

WASHINGTON, D.C. 20220 

Case No. UKRAINE2-3809 

MEMORANDUM FOR: 

THROUGH: 

FROM: 

SUBJECT: 

I. (U) INTRODUCTION: 

DESIGNATION MEMORANDUM 

ADAM J. SZUBIN 
DIRECTOR 
OFFICE OF FOREIGN ASSETS CONTROL 

GREGORY T. GATJANIS 
ASSOCIATE DIRECTOR 
OFFICE OF GLOBAL TARGETING 

LEILAM. BAHERI .(,/~q.I'~ 
ASSISTANT DIRECTOR 
EASTERN HEMISPHERE DIVISION 

(b )(6), (b )(7)(C) 
SUPERVISORY 
EASTERN HEMISPHERE DIVISION 
EURASWLEVANT SECTION 

(b)(6), (b)(7)(C) 

SANCTIONS 
EASTERN HEMISPHERE DIVISION 
EURASIAILEV ANT SECTION 

Designation ofKALASHNIKOV CONCERN Pursuant to 
Executive Order 13661 "Blocking Property of Additional Persons 
Contributing to the Situation in Ukraine" 

(U) On March 16,2014, President Barack Obama issued Executive Order 13661 "Blocking 
Property of Additional Persons Contributing to the Situation in Ukraine" (the "Order"), pursuant 
to, inter alia, the International Emergency Economic Powers Act (50 U.S.C. 1701 el seq.) 
(IEEPA), expanding the scope of the national emergency declared in Executive Order 13660 of 
March 6,2014 "Blocking Property of Certain Persons Contributing to the Situation in Ukraine," 
in order to deal with the unusual and extraordinary threat to the national security and foreign 
policy of the United States posed by the actions and policies of persons including persons who 
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have asserted governmental authority in the Crimean region without the authorization of the 
Government of Ukraine that undermine democratic processes and institutions in Ukraine; 
threaten its peace, security, stability, sovereignty, and telTitorial integrity; and contribute to the 
misappropriation of its assets. [Exhibit 1, p. 1] 

(U) The Order authorizes the Secretary ofthe Treasury, in consultation with the Secretary of 
State, to block the property and interests in property of persons determined: 

(A) to be an official ofthe Goverrunent of the Russian Federation; 

(B) to operate in the anns or related materiel sector in the Russian Federation; 

(C) to be owned or controlled by, or to have acted or purported to act for or on behalf of, 
directly or indirectly: 

(1) a senior official of the Goverrunent of the Russian Federation; or 
(2) a person whose property and interests in property are blocked pursuant to the 
Order; or 

(D) to have materially assisted, sponsored, or provided financial, material, or 
technological support for, or goods or services to or in support of: 

(1) a senior official of the Government of the Russian Federation; or 
(2) a person whose property and interests in property are blocked pursuant to the 
Order. 

(U) Information presented in this memorandum and related exhibits provide a basis for 
detennining that KALASHNIKOV CONCERN operates in the arms or related materiel sector 
in the Russian Federation. 

(U) The entities proposed for designation appear bolded and in ALL CAPS. Previously 
designated individuals appear in ALL CAPS followed by an asterisk. 

II. (u) IDENTIFIER INFORMATION: 

Name: 
A.K.A: 
AK.A: 
AK.A.: 
F.K.A: 
F.K.A.: 

KALASHNIKOV CONCERN [Exhibit 7, p.1] 
CONCERN KALASHNIKOV [Exhibit 15, p. 1] 
OJSC CONCERN KALASHNIKOV [Exhibit 13, p. 1] 
IZHEVSKIY MASHINOSTROITEL'NYI ZAVOD OAO [Exhibit 17, p. 1] 
IZHMASH R&D CENTER [Exhibit 5, p.1] 
SCIENTIFIC PRODUCTION ASSOCIATION 
IZHMASH JOINT STOCK COMPANY [Exhibit 11, p.l] 
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F.K.A.: NPO IZHMASH OAOI [Exhibit 11, p. 1] 
F.K.A.: JSC NPO IZHMASH [Exhibit 14] 
F.K.A.: OJSC IZHMASH [Exhibit 8] 
Address: 3, Derjabin Pr., Izhevsk Udmurt Republic, Russia 426006 [Exhibit 3, p.l] 
Reg. Number: 1111832003018 [Exhibit 11, p. 1] 

III. (U) BASIS FOR DESIGNATION: 

(U) KALASHNIKOV CONCERN operates in the arms or related materiel sector in the Russian 
Federation. 

(U) According to its own website, accessed 09'111)2014, KALASHNIKOV CONCERN 
is the largest Russian developer of automatic an smper weapons, directed artillery rounds, and 
also a wide swath of civilian production, including hunting rifles, sport riiles, work benches and 
instruments. The production is delivered to 27 countries, including the U.S., U.K., Germany, 
Norway, Italy, Canada, Kazakhstan, and Thailand. [Exhibit 2, part 2 original, part 1, English 
translation] 

(U) According to a Dun & Bradstreet business repOli delivered April 23, 2014, 
KALASHNIKOV CONCERN (FKA NPO IZHMASH OAO) manufactures small arms 
ammunition and weapons and is a subsidiary of Russia's State Corporation of Russian 
Technologies (AKA Rostec).2 [Exhibit 11, pp. 1,4,5] According to the report, 
KALASHNIKOV CONCERN has licenses for trade in civil and service weapons and the main 
parts of firearms and the manufacture of weapons and the main palis of firealms. [Exhibit II, p. 
7] 

(U) According to a Moscow Inlelfax-AVN Online) article published on August 14, 2013, Russian 
Deputy Prime Minister DMITRY ROGOZIN*4 wrote on Twitter that Izhmash R&D Center has 
been renamed KALASHNIKOV CONCERN. The article indicates that Izhmash is Russia's 
largest producer of automatic and sniper weapons, guided projectiles, as well as hunting and 
sport rifles and that Rostec State Corporation is Izhmash's core stakeholder. [Exhibit 5, p.l] 

(U) According to Rostec's website, accessed on April 23, 2014, KALASHNIKOV CONCERN 
is Russia's largest designer and manufacturer of combat automatic and sniper weapons, guided 

I (U) According to an August 12,2013 IHS JOlle's Defelice Weekly article, Russia's Izhmash weapons factory has 
been formally renamed KALASHNIKOV CONCERN, as it begins a process of consolidating Russia's small arms 
industry. [Exhibit 12, p. I] 
2 (U) Although the Dun and Bradstreet report indicates that Rostec owns 100 percent ofthe firm, according to a 
September 24,2013 article in The Moscow Times, Rostec agreed to sell a 49 percent stake in KALASHNIKOV 
CONCERN to investors. ibit 16, p.l] 
3 (U) According IlIlerfax-A JlN Onlille is the website of a news service devoted to 
.news and owned by Interfax news agency. [Exhibit 5, p.I] According to ..... 

• nterfax is a nonofficial information agency known for its extensive and detailed reporting o~ 
internatIonal issues. [Exhibit 6, p.2] 
4 (U) DMTRY ROGOZIN. was designated by OF AC pursuant to Executive Order 13661 011 March 17, 2014. 
[Exhibit 9] 
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projectiles, as well as a wide range of civil products, including shotguns, sporting rifles, 
machines and tools. Rostec's website indicates that the KALASHNIKOV CONCERN 
produces 90% of Russia's domestic automatic weapons and 95% of sniper shotguns and a dozen 
types of other arms. [Exhibit 15, pp. 1-3] 
(U) According to the English language version of its website, accessed on March 26, 2014, 
KALASHNIKOV CONCERN produces a number of military weapons, including multiple 
grades and versions of assault rifles, grenade launchers, sniper rifles, military shotguns, and 
aircraft cannons. [Exhibit 4, pp. 1-2] KALASHNIKOV CONCERN is the largest firearm 
producer in Russia. It produces almost all types of firearms and engages in the production and 
improvement of a variety of products including, among other things, military firearms, sporting
hunting weapons, aircraft automatic guns, and guided a11il1el'Y gun complexes. [Exhibit 8, p.l] 

(U) According to an Intelfax article published on July 11,2013, weaponry-maker 
KALASHNIKOV CONCERN had been discussing with Sbel'bank of Russia a 500 million 
ruble credit, as well as a bank. guarantee of around 12.8 billion rubles. The credit and guarantee 
were needed by KALASHNIKOV CONCERN to secure a contract for building Vikhr-l guided 
missiles and delivering them to the Russian Defense Ministry. [Exhibit 6, p.l] 

(U) According to a Moscow Infelfax-AVN Online article published on February 7,2014, 
KALASHNIKOV CONCERN's CEO announced that the company's 2013 losses amount to 1.7 
billion rubles. The CEO, Alexei Krivoruchko, indicated that the company is planning a set of 
measures to cut expenses and increase weapons production and sales. The al1icle further 
indicates that KALASHNIKOV CONCERN, previously known as Izhmash, is a company 
incorporating Russia's largest firearms producers and is part of the Rostec State Corporation and 
is Russia's largest manufacturer of combat automatic weapons and sniper rifles, guided 
munitions, and a broad range of civilian products. [Exhibit 7, p. 1] 
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(U) Exhibit 3: 

(U) Exhibit 4: 
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(U) Exhibit 6: 

(U) Exhibit 7: 

(U) Exhibit 8: 

(U) Exhibit 9: 

(U) Exhibit 10: 

(U) Exhibit 11: 
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Exhibits List 

Executive Order 13661 of March 16,2014, Blocking Prope11y of 
Additional Persons Contributing to the Situation in Ukraine. 

Kalashnikovconcern, Presentation ofthe compann . 
http://kalasIUlikovcollcr.com/contacts/. [Accessed1DIflIUl120 13] 

Izlunash, Contacts, http://www.izhmash.lll/englcontact/. [Accessed March 
26,2014] 

Izhmash, Products/Weapons, www.izhmash-arms.l'u/eng [Accessed March 
26,2014] 

Kalashnikov Concern, Intelfax 
[Accessed March 26,2014] 

(b)(3) I zhmash looking to get 
for state missile order, Intelfax July 11,2013 
[Accessed March 26,2014] 

• - • ~_I ~ ~ 

(b )(3) 

optimization
[Accessed 

Izhrnash, History/Enterprise, http://www.izhmash.ru.eng/history. 
[Accessed March 26,2014] 

U.S. Department of the Treasury, Resource Center, Issuance ofa New 
Ukraine-related Executive Order, Ukraine-related Designations, March 17, 
2014, http://www.treasul'y.gov/l'esolll'ce-center/sanctions/OFAC
Enforcement/pages/20140317.aspx. [Accessed April 23, 2014] 

Kalashnikov Concern, Shareholders Google Translate page. [Accessed 
April 23, 2014] 

NPO IZHMASH OAO Dun & Bradstreet report, DUNS# 50-416-3725. 
[Accessed April 23, 2014] 
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(U) Exhibit 12: 

(U) Exhibit 13: 

(U) Exhibit 14: 

(U) Exhibit 15: 

(U) Exhibit 16: 

(U) Exhibit 17: 
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HIS Jane's 360, HIS Jane's Defence Weekly, Izhmash fonnally renamed 
Kalashnikov, http://www.janes.com/article/25839/izhmash-fol.lllally
renamed-kalashnikov. [Accessed April 23, 2014] 

Businessweek, Aerospace and Defense Company Overview of OJSC 
"Concem Kalashnikov," 
http://investing.busillessweek .com/l'eSeal·ch/slOcks/pl'ivate/snapshot .asp?pr 
ivcapld=9104734. [Accessed April 23, 2014] 

The Decision of the Sole Shareholder "Rostechnologii" Number 229-P 
Dated 29.06.2012, P About A FRH and E of Public Meeting and 
Shareholders "Scientific and Production Association "Izhmash" (JSC 
''NPO'' Izhmash"), Google translated page. [Accessed April 23, 2014] 

Rostec, About: Concern Kalashnikov, the furtherance of state policy for 
industrial development and modernization, 
hup://rostec.rulen/about/companyI165. [Accessed April 23, 2014] 

49 Percent ofKalashnikov Sold to Private Investors, The Moscow Times, 
September 24,2013, 
http://www.themoscowtimes.com/business/aI1icle/49-percellt-of
kalisIUlikov-sold-to-pl'ivatc-investors. 

OneSource One-Stop Rep0l1 for Izhevskiy Mashinostroitel'nyi Zavod 
DAD, April 28, 2014, Reuters Research Inc. 
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Fedoral Reglstor 

Vol. 79. No. 53 

lVolhllllldny. Murch 19, 201" 

Title 3-

The President 

15535 

Presidential Documents 

Executive Order 13661 of March 16. 2014 

Blocking Property of Additional Persons Contributing to the 
Situation in Ukraine 

By tho authority vested in rnA as President by the Constitution and the 
laws of the United States of America, including thA International Emergency 
Economic Powers Act (50 U.S.C. 1701 at SUfJ.) (lEEPA), the National Enlllr
gencies Act (50 U.S.C. 160'1 et seq.) (NEA), section 212(0 of the Immigration 
and Nationality Act of Hl52 (8 U.S.C. 1182(0), and section 301 of title 
3, United States Code. 

I. 8ARACK OHAMA. President of tho United States of Ameri(!n. hel'eby 
expand the scope of the national emergency declared in Executive Order 
13660 of March G. 2014. finding that the actions and policies of tho Govorn
ment of the Russian Foderation with respect to Ukraine-including the recent 
deployment of Russian Federation military forces in the Crimea region of 
Ukraine-undArmine democratic processes and institutions in Ukraine; 
threaten its peace, security. stability. sovereignty. and ter1'itorial integl'ity; 
and contribute to the misappropriation of its assets. and thereby constitute 
an unusual and oxtraordinary threat to tho national security and foreign 
policy of the United SLaLes. Accordingly. I heroby order: 

Section 1. (a) All property and interests in property that are in the UnitAd 
States. that hereafter come within the UnitAd States, or that are or hereafter 
come within the posseSSion or conlrol of any United Stotes porson (including 
any foreign branch) of the following persons Hre blocked and lIlay not 
be trunsferred. paid. exported, withdrawn. or otherwise dealt in: 

(i) the persons listed in the Annex to this ordor; and 

(ii) persons determined by the Secretary of the Treasury. in Gonsultntion 
with the Secretary of State: 

(A) to be on official of the Government of the Hussian Federation; 

(8) to operate in the arms 01' related material sector in the Russian 
Federation: 

(C) to be owned or Gonlrolled by, or to have acted or purported to 
act for or on behalf of. directly 01' indirectly: 

(1) a senior official of the Government of the Russian Federation; or 
(2) a person whose IIl'Clpel·ty and inLerests in property oro blockod pur
suant to this order; or 
(D) to have materially assisted, sponsored, or provided financial. material, 

or technological support for, or goods or services to or in suppurt of: 
(1) a senior official of tho Government of the Russian Federation; or 
(2) a person whose property and interests in property are blocked pur
sllont to this order. 

(b) The prohibitions in subsection (a) of this section apply oxcopt to 
the extent provided by statutes, or in regulntions, orders, directives. 01' 

licenses that Illlly he issued pursuant to this order. and notwithstanding 
any contract enterod into or any licensA or permit granted prior to the 
effective date of this order. 
Sec. 2. I hereby find that the 1I1l1'ostricted immigrant and nonimmigrant 
entl·y into the United States of aliens determined to mllet one or more 
of the criteria in section l(a) of Ulis order would be detrimental to the 
interosts of the Unitod States, and I hereby suspend enlry inLo the United 
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States, as immigrants or nonimmigrants. of such persons. Such persons 
shall be treated as persons covered by section 1 of Proclamation 8693 of 
July 24. 2011 (Suspension of Entry of Aliens Subject to United Nations 
Security Council Travel BRns Rnd Internalionnl Emergency Economic Powers 
Act Sanctions). 

Sec. 3. I hereby determine that the making of donations of the type of 
articles specifiod in section 203(lJ)(2) of lEEPA (50 U.S.C. 1702(lJ)(2» by, 
to, or Cor the benefit of any person whose l'wperty and interests in property 
are blocked pursunnt to section 1 of this order would seriously impnir 
my ability to deal with the national emergency declnred in Executive Order 
13660, and I hereby prohibit such donations as provided by section 1 of 
this order. 

Sec. 4. The prohibitions in soction '1 of this order includo but nre not 
limited to: 

(n) tho making of any contribution or provision of funds, goods, or sarvices 
by, to, or for the benefit of nny person whose proporly and interests in 
property are blocked pursuant to this order: and 

(b) the receipt of Rny contribution or pl'Ovision of funds, goods, or servh:es 
from nny such person. 
Sec. 5. (a) Any transaction thnt evades or avoids, has the purpose of evading 
or avoiding, CRuses a violation of. 01' ntlompts to violate any of the prohibi
tions set forth in this order is prohibited. 

(b) Any conspiracy formed to violate any of the prohibitions set Corth 
in this OI'dOl' is prohibited. 
Sec. 6. For the purposes of this order: 

(a) the term "persall" meons on individual or entity: 

(b) the torm "entity" means a partnership, association, trust, joint venturo, 
corporation, gl'OUp, subgroup, or other orgnnization: 

(c) the term "United States porson" means any United States citizen. 
permanent rosident alien, entity organized under the laws of the United 
States or any jurisdiction within the United States (including foreign 
branches), or any person in tho United States: and 

(d) the term tho "Government of the Russion Foderation" means the Gov
ernment of the Russian Federation, any political subdivision, agency, or 
instrumentality thereof. including the Control Bank of the Governmont oC 
the Russian Federation. and any person owned or controlled by. or acting 
for or on behalf of, the Government of tho Russian Federation. 
Sec. 7. For those persons whqse property and intol'Osts in property are 
blockad pursuant to this order who might have Ii constitutional presance 
in the United Statos, I find Ihnt because of the ability to transfer funds 
or other assets instantaneously, prior notice to such persons of measures 
to be taken pursuant to this order would render those meBsures ineffectual. 
1 therefore determine that for these measures to be effectivo in addressing 
the national emergency declared in Executive Order 13660, thero need be 
no prior notice of a listing or determination made pursuant to section 
1 of this order. 

Sec. 8. The Secretary of the Treasury, in consultation with tho Socretary 
of State, is hereby authorized to toke such actions, including the promulgation 
of rules and regulations, and to employ all powers granted to tho President 
by IEEPA. as may be neGessary to corry out the purposes of this order. 
The Sect'etary of the Treasury may redelegate ony of those fum:lions to 
other officers and agoncies of the United States Govornment consistent with 
applicable law. All agencios of the United States Government Bre hereby 
directed to take all appropriote measures within their authority to Cal'l'Y 
out the provisions of this order. 

Sec. O. The Secretary of the Treasury. in consultation with the Secretary 
of State, is hereby authorized to dotormine that circumstanc:es no longer 
warrant the blocking of the property and interosts in property of a person 
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listed in tho Annex to this order. and to take neC:6ssary action to give 
effect to lhat determination. 

SCI:. 10. This order is not intended to, and does not, croate nny right 
or benefit. substantive or procedural, enforceable at law or in equity by 
any party against tho United Slates, its departments, agencies. or entitios. 
its officers. employees. or agents. or any other person. 

Sec. 11. This ardor is effective at 12:01 a.m. eastern daylight timo on March 
17.2014. 

THE WHITE HOUSE, 

/vlu/'CfI 1 at 2014. 
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ANNEX 

I. Yeleno Milulina [State DUIllR Deputy, born December 9, 19541 

2. Leonid Slutsky [State Duma Deputy, born Janunry 4, 1968) 

3. Andrei Klishlls [Chnimllm oflhe Russian federlliion Council Comminec on 
Constitutionnl Low, Judicial and Legol Affairs alllilhe De\'elopment of Civil Society, 
born November 9, 1972) 

4. Valentina Ivanovnn Mntviyenko [federntion Council Speaker. born April 7, 19491 

5. Dmitry OIegovich Rogo!.in [Dcputy "rime Mini~ter of the Russinn Federnlion, born 
December 21, 1963) 

6. Vladislav Yurievich Surkov (Presidentinl Aidc to the Presidcnt of the Russian federation, 
born September 21. 1964) 

7. Sergcy Glnzyev (Presidential Advisor to the President of the Russian Federation. bom 
January I. 19611 

IFR Onr.. 20I~-nflI41 

I'IiDd 3-18-14: 8:45 01111 

IIIll1nll cod. 4811-33-G 
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@ Most Visited : GoogJe L, Investigative Tools :; Web Tools RU-Duma U COCTas r ocy.o,apCTBeH... ,. Sanctions Wilci I-- Putin Gl Rulaw • EUobserver i EU diplo._ 

r1pe3eHraqaulICOUDaHHH 

CrpykTiOa npep nOlum.R 

HOBocr.l KorJn3HIUI 

PaOor<! C nepcoHanor.I 

ilC.c C;..p-Ji CaOG':"~ lfr.Oe. 'c!";.;e~ ... a 

~!{;3r.a. ~u~oel> 

' lir;;·r"':; !<c·=i~~a 
<:<ar;=- II~Cel> 

)'(e-_ '-oJ Kc -_=~"a~ 

Co~~- =.;- e;?-:lg 

:: a 5n~ :.-et:a l,~."e l.ll ~ 0 ;~:: :'=l1~a 

• \,zeii lIl1C:.tawa 

3y.c..-.: ~ ,: _ 'I' 

Kan eH,gaOb coohmni 

8 b1D8!O Hecs; r.rOjJw ~l;;a.sa!!l a 

.hHDOOuaUHR PM nOlMlareneli 

npE3EHTAU~st KOMnAH~M 

KOHl,(epH cKanamHHKob RBmleT01 KPynHeHwHM pOCCHMClcm.s pa3pa6~KICO'" 

I'J npOn3BO.Qml!SleM ooesoro SBTOldam'leCKOrO H CHai1nepCKoro OPY'lGUI. 

ynpaaJUleMbIX apnmnep"HCIOOC CHaPRAOB, a TalOlCe Wl'lpOKOrO cnelCl'J)a 

rp~oi4 np~'t: OXOTHH'IbI'IX p~eH. cnopmBHbIX BUHTOBOK. crBHKOB 

I'J HHcrpyMeHTa. npo,Q)'1Cl.\JUi 1C0HlIePHa nocraanReT01 B 27 crpaH Ml'lpa, 

BI01I0113'i CWA. Benl'llCOOpltTaHHIO, repMaHI11O, HopBen11O. L1ranI'lIO, KaHSAY. 

Ka3axcraH 1'1 TannaHll. 

06~eCJ1!o C03AaHO Ha 6a3e Ha}1IHo-npOK38oACTBeHHOro 06'beAL1HeKlUi 

el.':II;l • ., c\l1)KManJ» - npe,!Ulpl1lmUi cABYXBeY.oaoM ncropHelt. 

l1>IceBCKni1 Op})I(ei1HblH 3aBOA 6bU1 OCHOBaH S 1807 r~. \11 }'Jlte B xOAe 

OTe'leCJ1!eHHOli BoiiHbl1812 ro,Qs OH CHao~ P)'CCKYlO apMl110 

OrHecrpenbHblM H xonoAHblld OP1'KHeM. C TOro ep eMeHI1 HI1 oWla JCPYf1H~ n06e,qa PoCCHIl He 05xOAl11laCb 6e3 l'DKeBCKOrO op!?!QUI. 8 
roAhi BentlKOH OTe'leCTBeHKOH BOMKbI Ha JibKesCKOM MSWI1HOcrpOtTTenbHOM 3aaOAe (3aOOA N!!7 4) TP~HnI1Cb TWCR1(11 "lOAe"n 
npol'l300AlUlil Ml'lnnllOHbI eAlIHl'lI Op»);Q1R - OT ~IHTOBOK AO aBKSI4IIOHHbIX nyweK 

nocne BOHHbI 3BBD,!l npOAoroKaIl ooeme'l110aTb Ka'leCTl!eHHblM OPYlfG1eM QID08b1e ee,qoMCTBa Haweli crpSHbi H MHomx 

AIlY'KeCTBeHHbIX crpSH. 3aao,Q." 0 HacroR~ee BpeWl ocraeTCR HBAe>KHbll.I apceHanOM PoC0111. 

Cat.1~ 1'13BeCTHaR npOAYKllltR npep,npmmm - SBTOM8T KanawHIIKoB8, 

npil3H8HHblil nY'lWll101 crpenKollbiM OP}?lQ1eM XX BeKa. OH cocrom Ha 

aOOp)?ICeHIUl 01110BbIX crP)'ICT':'P HaweM crpaHbI II 60nee COTHI'I 3apy6e)ICHbIX 

r~apCT8. 
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.... "''',, .... document, Exhibit 2, was translated on (b)(7)(E) • 
speaks Russian at a native level, has a minor in Russian 

nt·, .. 'il1ah> level course work in Russian while studying in Russia. 

the following translation of the text highlighted on Exhibit 2: 

The source is the Kalashnikov Concem website. 

English Text 
Kalashnikov Concern is the largest Russian developer of automatic and sniper weapons, directed 
al1illery rounds, and also a wide swath of civilian production, including hunting riiles, sport 
rifles, work benches and instruments. The production is delivered to 27 countries, including the 
U.S., U.K., Germany, Norway, Italy, Canada, Kazakhstan and Thailand. 

Russian Text 

KOH4epH «KanaWHL1KOB» RonReTCR KpynHeWWlotM POCC~1WCK~1M paapaOOTlIL1KOM 

L1 npOl1aBOA~1TeneM ooeBoro aBTOMan1l1eCKOrO ~1 CHaWnepCKorO OPY>Kl1f1, 

ynpaBnfleMblX apnmnepl1l1CK~1X CHapfiAOB, a TalOKe W~'1pOKoro cneKTpa 

rpa>K,QaHCKOW npOAYK4L1~1: OXOTHl1l1bl'1X pY>Kew, cnopn1BHblX Bl1HTOBOK, CTaHKOB 

l1l1HCTpYMeHTa. npOAYK4L1f1 KOH4epHa nOCTaBnReTCR 0 27 crpaH MHpa, 

BKnlOliaR CWA, Bem1KoOpl1TaHL1IO, repM8Hl11O, Hopoen'1lO, ltlTam11O, KaHaAY, 

KaaaXCTaH lot TaL1naHA. 
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npe3eHTalVU1 KOMnaHIUI Page 1 of2 

PRESENTATION OF THE COMPANY 

Plant wlUt 200.ytlr hl.tory 

Concem IKalashnil«Jv,lsthelargesl Russien developer and m.nuladurer 01 
aulomaliC and snlpar W'.ponl, guided artlQary shells, .s .. aU as • wiele ranga , 
eMU.n goods: hunting rines, sporting 11IIal, machlnls and tools. Products 01 UtI 
concem cornu In 27 countrlel, including Ute Unlled Stales, Brilaln, Germany. 
Norway. Italy, Canada, Kazakhslon and Thailand, 

Tha company was establlshad on Uti basis 01 thl lIdanlil!c.nd production 
associallon .lzJvnash.·Ute company with 2OQ.ye.r history . 

• I!W III."P't IlIlevsldJ orullllljnyJ Zavod wa. founded In 1807. And .'ready during Uta 
Palrfotic war 01 t8t2. he provided Ute Ruulan army rll'larms .nd machetel. 
Since then. no major victory was not wiUtoul Russia IlIllVSII weapons. During 
Uta great palrfotlc war at tho tlllovslc machine-building plant (Zavod No. 74) 

have worked far Utousands of peopIa and I'I8re producing miIIons 01 wa.pons, ranging Irom rilles and air guns 

Mer Ute war Ute plant continued to provlda hlgll-quaVty IY8apon. I8tUrity .gendes In our countJy and many lriandly countries, Planl and 
currently remalna a rev.bte .rsenal 01 Ruula. 

The mosllamou. produd. 01 the company·the Kalashnl1cov alllull rille, 
considered the beslln smag arms 01 Ute 20th cantury, Ills In saNlce wiUt the 
pol'l8r .lrUdures 01 our countJy and more thin 100 foreign countries. 

Today Ute company produces alr.ady lourth generation Kalashnllalv rill .. ·AK· 
lOO .. riaIAK·IOI. AK·I03,AK·I02, AK·I04 andAK·I05. Work Is underway to 
modernl.e Ute malal'l8apons 01 Rullllan army·AK·74, Preliminary lasla 01 Ute 
Kalllhnikov .... ull nne 01 Uta fifth generation. In Utelall 012013, tho Stete testa 
are scheduled. 

The company aupplles Uti counlry'l Ipldallorcel sniper rines SVD, SIDS, SV· 
98, ",99, 1·338, produces I'I8lponslar the lorcas 0111Y1 and ord.r· 'Vitya. 
submlch1ne gun, carblne 18.5 CDP·and e numbar 01 other modals. 

Along .nth the production 01 small arms continuaa production 01 undar·banal 
grenada launchers. precision-guided l'I8apons (managed ar1iUery complexes 
·KlloIov·2 m' .nd ·Krasnopol'). air guns. tools. maintenance and repair of Ute 
guided I'/88pons, .erlfocation machinery and other spadalequlpm.nt, in demar 
boUt In Russia and abroad. 

High demand and chnl produdlan 01 sporting and hunting \'Ieapons, machines 
and IooIs. Production 01 aviVan IY8apon.ls growing. Daserveclly popular with 
hunting sholguns Salga, creeled on tha basis 01 Kelashnlkov asseull rine., 
carblna. "llge", 'SoboI', ·Elk·. ·B ... ,., "leopard', end othell.ln 2012 Uta 
company ofIered new versions 01 hunters hunllng rin ... ·EIk-IO" and ·Moose· 
II'. In Ute naare.tlulure series production rille Salge·g "chambered lar 9 x (eil 

version 01 Ute plsto~machlne gun .Vityaz·CH1. 

For manyyelrs Uta pllnltathe laadlng Russian manuradurer 01 sporting arms and only enlerpt1se producing riO.slor blalhlon. With rin .. 
1>I1thlon' porfonned many limous national alhleles 
The UDwos pnH:Iical and anGW8 Waridng In dose conjunction with Ute athletes,ln April 2012 the year Ute ladory deslgnars heYo 
developed a spoIlS riRo Salga·12". 340. large quanliUa. olWlapon.supplled by Unlled Slale.'olCes. High Inlereslln this gun and lrom 
oUter foreign counlttes. 

Among other Innovation",Ut. liRe AK·74 m ellson version Inlended lor Alrsoft, e basic nililary trolnlng 01 youth In Uta DOSMF. as woIt as 
lar trolnlng representatives 01 poIY8r IlIUdurel. 

(b )(7)(E) 
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rIpe3eHTaUHJI KOMnaHHH 

Sports and hunllng Wlapons IUpplltd to mote lhan 20 counlries around Ihl 
world, and lhe geography 01 dlKverlell, conslanlly axpanding. 

Today, !he lactory Wlliho name of legendary dlllgner MdchaO Tlmolayavich 
Kalashnlkov, which unlillha end of hli roll hI WOIIced allhl campany. 'zhmalh' 
,val renamed Inlo OJSC conaom 'KaIashnllcoV" Augus112, 2013. In IhI long 
IIrm Ihl group will combine JSC 'Izhavsk mechIInlcol laclory"-Vyalskle PoIylny 
machlne·bulldlng planl_MoIaI •• cplOllress. THREADS, KBAI.. L.n Kolhlllna 
and o!her .nI'rp!fMuml muni110ns industry 1ffI • • Thl emellIance 01 Ihl 
concem Is !he n.XI slep toward. Ill' ctlaBon of a vertically Inlegraled holding of 
SlNlllarms. 

Page 2 of2 

AI pr .. lnllhl planlls undergoing I nlw sllgl In lIS dlvelopmenl The Delense Ministry signed a conlrecllo supply guided missile. of 
whirlwind wilh renaming and becoming 8 part of Ihe .... ortt lowards Ihe Improvemenland modlmlUlion 0/ productiOn wiD be IlIlnloreed In 
thl ptans 01 !he planl annulily to dovalop and prOvidl consumers wllh ~'/O or WeI nlw prodUCIJ lhal meal cuslomers ' needs end 
dlmands 

Working on quality, improving production efftdency.1ha company conlldenlly advanclng .'ong 111, p,1I1 of devllopmenl. creallng Ihe 
leg.ndory lame 01 global brand ·KalashnlkoV". 

(b )(7)(E) 
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OcpmtllanbHblA: caUT rpynnbl npeAnpHRTHii "JrDKMAlll" Page 1 of 1 

\i-{, "-> 

. -
RUBsian 

MaUlo \'/EOIt,IZHI.IASII.nu 

Any coping of Iho Information 
han' 1I11s 8110, wlUloul ",Ull1o,'s 
ton sent and refarenco therato. 

Is prohlblled 

All Righis Ro •• rvod 
Copyrlghl ~t980·2008 

.: l.hmo.1I OJSC :. 

http://www.izhmash.ru/eng/col1tact/ 

• MvNmmJ 

3, Del/abln Pr., Izhevsk 
Udmurt Republic, 426006, Ruasle 

Fax: (096) 249.63·26: (3412) 49·66·39 
Telephone: (095) 249·03·36: (3412) 51.22·83: 49·55·31 

"CONCERN "IZHMASH" OJSC 
3 DerJabil1 Pr .. Izhevsk 

Udmurt Republic. Russia 426006 
Representallve office In Moscow: 

Tel/rax. (499) 249·53-26 
Export Department for sporllng and huntlno firearms 

Tellrax: (3412) 783-635 
E-mall:arms-QXDor!@lzbroash ru 

Department for forelgll economic activities (military weapons) 
Tel/fsx: (3412) 784-858 
E-mall:ltc@lzhmash.ry 

Advertisement Department 
Tel:(3412) 495-327. fax: (3412) 609-194, 510-794 

E-mall:s!l@lzhmash.ru 

·1 news 1 products 1 trade 1 history 1 contacts 1 alte map 1-

I Contacts 

IZHMASH JSC official site 

... Top 

3/26/2014 
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.-
Russian 

Weapons 
"'achlna, 
ToolS 
Prodslon Technology 

3, Oerjabln Pr., Izhevsk 
Udmurt Republic, 428008, RUllla 

Fax: 1095) 249·63-28; (3412) 49·68·39 
Telephone: (085) 249·03·36; (3412) 61·22·83; 49·66·31 

I Products I Weapons 

"...... LEGION Ltd. - Ihe producer of high quality firearms wilh period artistic Irealmenl (lhreading, 
L~9N engraving, Incrustation) and Improved finishing. 

Daar sl\e visitors and customers, you are welcome to vlsll a new brand 
Concern Izhmash OJSC 8lte at hllp:llwww.lzhmash·lIm1s.rulen 

Video presentatlon8: 
• Military weapons (14 MByles, XYld) (English) • Salg8-12 (17 MByles, XVld) (English) 
• Mililarywsapons (12 MByles, XVld) (Spanish) • Salga-12 (13 MByies. XVld) (Spanish) 
If yoy heye problems l'Ij1h playing Ihese Video DIes, IN 10 do\'mload XVld codecj!lK.Llte Codec Pack 

MILITARy WEAPONS 

A8sault rIfles 

• 5.45 mm AK 74M, AK105 
• 5.56 mm AK101, AK102 
• 7.62 mm AK103, AK104 
• AKM 
• AKMS 
• AN-94 

Video presentatlon8; 
o Ka/ashnlkov assault rifles 

(32 MBy/es, FL V) (English) 
o Nlkonov AN94 assault rifle 

(15.5 MBy/es. FLV) (English) 
o MllltaT}' lVeapons 

(14 MBy/es. XVId) (English) 
o MllltaT}' lVeapons 

(12 MBy/es. XV/d) (Spanish) 

Grenade leunchers 
• GP-34 

Video pre8entatlon8: 
o Grenade launcher GP-34 

(16 MBy/es. FLV) (English) 

Sniper rifles 
• SY-98 
• SV-99 
• SVO 
• SVOS 

Video presentations: 
o Sniper rifle SV-

2018-08-116:000023 



04JHJ..(UBnbHblii caiiT rpynnhl npe,nnpIDITuA "M)J(MAW" 

",.11 10 \'/EOIllZIlIAASII RU 

Any coping 01 Iho lnlonn.lloll 
r,on, lhlsille, WtlhDUl autho,', 
consant and rcr.ronco U'DfOlo, 

Is IlrohlbU ... 

All RIghI. R ••• ,ved 
Copyright CllIiUl·200S 

.: Id .. ,a.h OJSC :. 

• 9 mm Blzon 
• 9 mm VI\yaz-SN 

Video pre8entatlon8: 
o Sub·machlne gun Blzon 

(18 MBytes, FLV) (English) 
o Sub·machlne gun VI/yaz 

(18 MBytas, FLV) (English) 

Military shortguns 
• 18.6 mm KS·K 

Video presentations: 
o Military shortgun KS·K 

(20 MBytes. FL V) (English) 

Aircraft cannon 
• GSH·301 

Page 2 of2 

THE KALASHNIKOY ASSAULT RIFLE DUMMY 

• MMG 
• Yunker-2,Yunker·3 
o Yunker·6 (New!) 

SPORTING RIFLES 

• SM-2 
• Blalhlon·7-3, Blalhlon·7·4 

PRODUCTS BY SPECIAL REQUESTS 

• Record 
• Record,1, Record·1-308, Record·2, Record·2·308 
• Record·CISM, Record-308·CISM 
• Ural 5·1, Ural 6·2 
• Medved·3,Medved·4 
• Blathlon·7-5 (Newl) 

!!. Top 

·1 news I products I trade I history I contacts 181te map 1-

http://www,izhmash,l'u/eng/product/weapon,shtml 3/26/2014 
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All (b)(3) redactions in this document made pursuant to 50 U.S.C. § 3024(i)(1) 

Izhmash renamed to KalaslUlikov Concern 

UNCLASSIFIED 

(b )(3) 
Izhmash renamed to Kalashnikov Concern 

Inlerfex-AVN Online in English 0630 
GMT 14 Aug 13 

(b )(3) 
MOSCOW. August 14 (Interfax-AVN) - The Izhmash R&D Center has 
been renamed to the Kalashnikov Concern, Russian Deputy Prime 
Minister Dmitry Rogozln wrote on Twitter. 

"The Kalahsnikov Concern has just got an official registration. Happy 
birthday I And success in big businessl" Rogozin said. 

It was reported earlier that a registering authority was to make a 
decision on the renaming on August 12. 

According to Spark-Interfax database, documents to change founding 
documents of the company were submitted to an Izhevsk tax 
inspectorate on August 5. The decision was made on August 13. 

The holding now brings together the following companies: Progress 
R&D Technologlcallnslilute, Izhevsk Mechanical Plant, Vyatsko
Polyansky Plant Molot and Koshkin R&D Bureau of Automatic Lines. 

Izhmash is Russia's largest producer of automatic and sniper weapons, 
guided projectiles, as well as hunting and sport rines. 

The Rostec state corporation is Izmash's core stakeholder. 

(Description of Source: Moscow Interfax-AVN Online in English-
Website of news service devoted to military news and owned by the 
independent Interrax news agency; URL: 
http://www.milltarynews.ru/EMAIN.ASP) 

(b )(3) 

Page 1 of 1 
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All (b)(3) redactions in this document made pursuant to 50 U.S.C. § 3024(i)(1) 

Izhmash looking to get Sberbank loan, guarantee for state missile order 

UNCLASSIFIED 

(b )(3) 
Izhmash looking to get Sberbank loan, 

guarantee for state missile order 

(b )(3) Moscow Inretfax in English 1107 GMT 11 Jul 

13 

IZHEVSK. July 11 (Inlerfax) - Weaponry-maker Izhmash is discussing 
with Sberbank of Russia (RTS: SBER) a 500·million-ruble credil, as 
well as a bank guaranlee 10 Ihe tune of around 12.8 billion rubles, a 
source In the military-Industrial complex told Interfax on Thursday. 

The credit and guarantee are needed by Izhmash to secure a contract 
for building Vlkhr-l guided missiles and delivering them to the Russian 
Defense Ministry. 

The 12.8-billion-ruble guarantee is to be valid until end-2015, and the 
credit is to be taken for a IItlie less than a year. 

The bank Is offering Izhmash a guarantee for "not more than 1% per 
annum of the amount of the guarantee" and a credit rate of "not over 

13.5% per annum." 

Sberbank's division in Udmurtia confirmed for Interfax the negotiations 
with Izhmash, but did no comment on any specific aspects of the 
possible deal. 

The guarantee under discussion roughly coincides with the numbers 
earlier announced in Izhmash's annual report in the section describing 
plans to make the Vikhr-1s. 

The enterprise has proposed to turn oul850,OOO of Ihe missiles for 1.95 
billion rubles this year, 1.3 million for 4.1 billion rubles in 2014, and 1.8 

million for 6.1 billion rubles in 2015. 

II has been reported Ihat the company was laking part in a closed 
lender conducted by the Defense Ministry making of Vikhr-1 s. The 
resulls are to be announced July 19. The timeframe for the creation of 
the concern Kalashnlkov Is linked to the results of the lender. 

(b )(3) 

Page I of2 

{?t LP 
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Izhmash looking to get Sberbank loan, guarantee fol' state missile order 

Izhmash is the leading Russian maker of automatic and sniper combat 
weapons, guided artillery munitions and civilian products such as 
hunting guns, sports guns, machine tools and instruments. It was 
founded In 1807. Izhmash products are supplied to 27 countries, 
including the United States, the United Kingdom, Germany, Norway, 
Italy, Canada, Kazakhstan and Thailand. Its main shareholder is 
Rostec, the former Russian Technologies. 

mIl) 
[Description of Source: Moscow Interfax in English -- Website of 
nonofficial information agency known for its extensive and detailed 
reporting on domestic and international Issues; URL: 
http://www.interfax.com!] 

UNCLASSIFIED 

(b )(3) 

Page 2 of2 
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All (b)(3) redactions in this document made pursuant to 50 U.S.C. § 3024(i)(1) 

Kalashnikov firearms company needs optimization - CEO 

UNCLASSIFIED 

(b )(3) 
Kalashnlkov firearms company needs 

optimization· CEO 

(b)(3) Moscow lnlerfax-AVN Online In English 1150 
GMT 07 Feb 14 

MOSCOW. Feb 7 (Interfax-AVN) - The Kalashnikov Concern's 2013 
losses amounted to 1.7 billion rubles, Kalashnikov CEO Alexei 
Krivoruchko told journalists on Friday. 

"There will be great losses for 2013, and the corporation Is now 
operating at a loss. Preliminary estimates show that the 2013 losses 
will amount to 1.7 billion rubles," Krivoruchko said. 

The company Is planning a set of measures to cut expenses and 
increase weapons production and sales, Krivoruchko said. "The work is 
very hard in financial terms," he said. 

"Those manufacturing arms make only 26% of our staff," Krivoruchko 
said. "The proportion Is extremely off, and the administrative apparatus 
Is overinflated," he said. 

The company will undergo optimization, but there will be no cuts of 
workshop personnel, he said. 

Kalashnikov Concern, known previously as Izhmash, is a company 
incorporating Russia's largest firearms producers, such as Izhmash, 
Izhevsk Mechanized Plant, Vyatsko-Polyansky Machine-Building Ptant 
Motot, Koshkin Automatic Lines Design Bureau and tzhevsk-based NtTI 
Progress. Kalashnikov is part of the Rostec state corporation and is 
Russia's largest manufacturer of combat automatic weapons and sniper 
rifles, guided munitions, and a broad range of civilian products such as 
hunting rifles, sporting rifles, machines and tools. va mk (Our editorial 
staff can be reached at eng.edltors@lnterfax.ru) Back 2013 Interfax
Military News Agency, All rights reserved. News and other data on this 
web slle are provided for information purposes only, and are not 
Intended for republication or redistribution. Republication or 
redistribution of Interfax content, Including by framing or similar means, 
Is expressly prohibited without the prior written consent of Interfax
Military News Agency. 
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O(~"U"8J1bHbIH C8HT rpynnbI npe,Anpusmdi IJiI)KMAlll" Page 1 of 1 

Russian 

Enterprlsa 
Plant Foundation 
Dosignors 
Plctura G~lIerv 

",. 1110 \'/EOSl.IZIIMASII.RU 

Any coping of Ihe Information 
rronllhla 1110, without nuthor'. 
connnl and rafor~lnco 1horoto, 

I. prohlblltd 

All Rlghls Ro.orvod 
Copyrlghl lli19VU·2008 

.: Izhn,ash OJSC :. 

3, Oarjabln Pr., \zhevak 
Udmurt Republic, 428008, Russia 

Fax: (096) 249-63-28; (3412) 49-56·39 
Telephone: (096) 249-03-36; (3412) 61-22-83; 49-55·31 

I History I Enterprise 

The largeal firearms producer In Russia OJSC "IZHMASH" was founded by the order of the Russian Tsar 
Alexandar lin 1807. Ills hard to ovarestimate the significance of the plant In Russian history. 
Almost all types of firearms were produced here_ The following fact witnesses the unique nature of the plant: as 
many as 11,3 million riOes and carbines were made for the period of the Second World War. which Is more than 
all German firearm plants taken together (10,3 mtlllon). Besides. we mastered the mass production of antitank 
weapons. aircraft automatic guns. pistols and revolvers. Every day and night IZHMASH used to arm 11nfanlry and 
1alrbourne dMslons. 

The postViar period of almost two century history of the plant Is connected with production of the Kalashnlkov 
assaull rlUe AK-47. which Is still adopted In armed and speclat forces of 106 countries all over the world. 

OJSC "IZHMASH" ShOl'l8 exclusive possibilities In the sphere of new projects and researches on various types of 
firearms (sniper rille. automatic weapon. submachlne gun). as well as In their effective production and quality 
control. Special quality control groups carefully check that the products meet the highest demands of 
documentation. 

The present period Is characterized by further production Improvement and mastering a range of new producls 
such as: 
- military firearms; 
- sporting-hunting weapons; 
- aircraft automatic guns; 
- guided artillery gunning complexes; 
- test vehicles for maintenance and repair of tank armamenls; 
- neVi models of motorcycles; 
- automobiles; 
- machines and high qua lily equipment. 

-I news 1 products 1 trade I history 1 contacts I site map I-

http://www.izhm8sh.ru/eng/history 1 3/2612014 
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Issuance of a new Ukraine-related Executive Order; Ukraine-related Designations 

I l.S. DEI',\RTM[ N r OF TilE TREASURY 

Rcsol\J'cC Centcl' 

Issuance of a new Ukralne·related Execullve Order; Ukralne·related Deslgnallons 

311712014 
Tho Pro.idtnl signed an E •• cul • • Ord. r Blotklng Properly of Add,ltonal Persons ConlnbuMg 10 the 5,'uahon In 
U"'ane. This new authorily e.pands upon E 0 13660 by providng Ih. ab:loty 10 blrgel olfoclals oIlhe 
GovOfnmonl of the Russ'an fod.ralion any lIldiyiduals or ontiUes thai op.ra" In the arms or rolal.d maler",1 .eclor 
In tho RUSSian Federation, and any indIVidual or entity that 15 a ... ned Of contf'Ol!ed by. or provtdes matenal or olher 
suppalt 10 any .on!or offICial oIlhe GoYernmanl ollhe RUSSian Fod",abon or any person d.s-gnaled pUrluanllo Ih,. 
order 
Sp.clally Dtllgnalld NaHonal. LI., Updlle 

Tho following Individual. hava boon added 10 OFAC'. 8DN L1sl: 
Pie ... not.,ha, SDNs with the lao of ' (UKRAINE\ ' are associaled wllh E •• cut",. Ord~r I~O SON. w,lh the 

big oI'\UKRAINE2\' ePll"at as an aMe. 10 lhe nawly Sloned e.acubva ordor mentlonod above 

AKSYONOV. Sorgay Va'eryoVlCh (0 k. AKSENOV. Sergei a k 8 AKSYONOV, Sergol a k a AK5YONOV, Sargoy • 
• k a AKSYONOV. Sero'y, a k a AKSYONOV SerhlY Va!eryevlCh). DOB 26 Nov 1972. POB BoHi, Maldova 
(lIld",iduall\UKAAINEJ 

GlIIZYEV. Sergey (a k a GLAZYEV. Sergei). DOB 01 Jan 1961. POB Zaporozltye Ukraine Pres".nl.al Advisor 
Ilndovlduall\UKRAINE2\ 

KLiSHAS Andral (a k a KliSHAS. Andray). DOD 09 NO', 1972; POB VekalerOlburg Sverdlovsk. Russi. Cha'rmon 
01 tho Rus ... n fadaral,on Count,l Commillee on Consblubonal LitH Judlclaland lltOsl Alf. r. and Iha Dava:opmanl 
01 Civil Socialy ,Ind,y,dual) \UKRAlNE2\ 

KONSTANTINDV. Vlad,mrAndr.yevlCh, Cnm.a, Ukraine DOD IUNov 1956 (Ind,yiduaIIlUKRAINE) 

MA1VlYENKO. Va!anhna Ivanovn •• DOD 07 Apr 1949. POB Shepetavk •• Khmelnotoky Ukra nl. fed.,.I"," Council 
Speol<er, Chi rman of the Russ'an federallOn CO\'ncii 'Oldivldual) \UKRAINE21 

MEDVEOCHUK Voklor. DOD 07 Aug 1954 POB Pochyol Kra.noyarsk Klli Ru .... (Ind.vodual) \UKRAINE\ 

MIZULlNA, Valona '" k a I.1IZULINA. Elena, a k.D MIZUlINA, Elena Bonsavne, a k a MIZULINA Vo'ens 
Bonsavnl) DOB 09 Doc 1954. POB BUI, Kosltoma, Rus.,. Siolo Dum. Deputy. Cheirman of lhe SIal. Duma 
Commill .. on family. Women and Children (individual) \UKRAlNE2) 

ROGOZIN Cml'; OItOO", , " ,ak a ROGOZIN Dm,lny I.a ROGOZIN 0 ", ' ) 00B21 0.0 1(:')3 POBI.I:.....,., 
Run i OIlC1..:-; Pl"tma M1\ 510" Cll 'Ina Russ a., F&:1erallon l!idlY duaj~ (UKRAINE;:) 

SLUTSKY Leon:d ,I k. SlUTSKIV. Leon.d 8 k a SLUTSKV. leonid E a k a SLUTSKY. Leon.d Eduardovlch) 
DOB 04 Jan 1958. S18I. Dum. Dopuly, Chairman oftho Cornmrtlee on All. IS 01 the Commor,.o.hh of Independonl 
Slalas (CIS); Fill Depuly Chairman of lhe Comm,lI.a on Inlornatlona' AIIalrs Cha rman of tho RUII,an WotId Fund 
AdmOl,siralion (IndNidual) (UKRAINE2\ 

SURKOV Vled .• lay VuneVICh DOB 21 Sop 19604, POB So1nlsovo.llpellk. Ru .. ia Pres:denlJal Aid. (IndlV,dual) 
JUKRAINE2J 

VANUKOVYCH Vlktor Fedorovych' DOB 09 Jull950. POB VenakiYl'l8. Don.,.k RItO on Ukrana, all POD 
t.1ak,,,,ko Donb ... Ukrane, Formar Pr.sldenl of Ukraine (indIVIdual) \UKRAlNE\ 

Page 1 of 1 
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Shareholders 

ENG J RUS 

ABOUT US WEAPON SPECIAL EQUIPMENT 

..126006, Russia. Republic of Udmurtl8. 

Izhevsk travel DeryabIOa. 3 

Direc:tions 

MACHINES AND TOOLS SERVICES 

Page 1 of2 

Tel I Fax. (3412) 51-22-25 

Reference Service' (3412) 495-009; 

Representative office in Moscow. (499) 

no...a no c:cIIlly ..... 

CONTACTS 

http://translate.googleusercontent.comltranslate_c?dej,th=l&hl=en&prev=/search%3Fq%3Dkalashnikov%2Bkontsern%26biWOIo ... 4/2312014 
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Shareholders 

General Meeting of Shareho ders 

The Board of D,rectors 

DIrector General 

Audlllng CommIssion 

- Investor Relations 

Shareholders 

~ 

!!ml!!!! 

- Disclosure 

- Corporate documents 

~ 
Proll!SlOns 

- Shooting holding 

I-!ome I Site Map I Wrije a letter 

- - - -
l!n!! and 

Shareh¢lt!!!rehO!de'l 

Page 2 of2 

T 

The sole shareholder or JSC "Concem" KalashntkOV "is a state corporation to promote the development. production and ex 

tech products" Russian Technologies "(Stale Corporabon" RUSSIan Technologies ") 

Pr 

All RIII'US Reserved Copyns;hl 0 JSC · Concern Kalashn.kov: 

http://translate.googleusercontent.com!translate_c?depth=l&hl=en&prev=/search%3 Fq%3 Dkalashnikov%2 Bkontsern%26biwOlo ... 4/2312014 
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OBiB Report 

NPO Izhmash OAO 
Subscriber No: I._ 
IDENTIFICATION & SUMMARY 

Identilication 

DUNS: 50" 16-3725 

Trading Slyle: SClenllliC P,,;aucl'on AssociRllon IZHMASH 
JO:tl1 Slok company 

Address: 

Telephone: 

Telalax: 

3 1m Dooyablna proezd 
Izhavak 426006 
RUSSIAN FEDERATION 

73412511076 
73412 609938 
73412 495639 

73412 495639 

E·mall Address: npoOlzhmlsh.ru 
Web Address: wW\·/.npo.lzhmash.ru 

Summary 

Sllrted: 2011 

Vear Inc: 
LogalForm: 
Reg No: 
GOVI Gaz No: 
Employs: 
SIC: 

2011 

Public Jolnl Siock Company 
1111832003018 

90082579 

Unknown 
3482 

ACIMIy. /.lanulsClures sma~ arms ammunlllo1 

Risk Assessmlnt 

Rllk Indicator 

Po« " L . 
4 

The Dun .. Bradslreal Roling 01 N4 Indlcales; 

4 

Risk Summary. 

RISI< EVAlUAnON 
Risk Indlcalor 
O&B Rallng 
Due Diligence Index 
CradU 

Decld. with Confidence 

Deliveoy Dale: Apr 23. 2014 

4 
N4 

1 
OuarentlO' 

PRINCIPAL INFORMATION 
Prlnolpal(a) 

PAYMI!NT INFORMATION 
Payments 

FINANCIAL SUMMARY 
Reglslared CapHel 
SaiellTurnover 
TangllJle Nal Worth 
Tolalll55ets 
Pre-Tax Profit 

CURRENCV 

Undetermined 

1oo,000ROU 
1,168,822,000 ROU 
-440,871,000 ROU 

8,357,782,000 ROU 
-462,450,000 ROU 

All monelllY amounls quoled In Ihls report are ahown In 
Russian Roub!. unleas olherwise alalad 

DI8R.Ung N4 

Financial Strenglh N Basad on tangible nel worth 

Risk Indicator 4 Poor (slgnlflcan' t.vel 0/ M/r) 

A Financial Sirongih I'Ihleh Is Negaliva (based on Nol WOllh) and 8 Risk Indlcalor which Is Poor (slgnillcanilavol 01 .isk). 

2018-08-116:000040 



· .. : 
Drcldt with (onfldrnct 

RISK ANAL VSIS 

Due Diligence Index 

DUG Dlllgonco Index lor Ihle BU81n ••• 
lho Duo Dillgenco Indoxlor Ihls buslnoss is 1 indlcaling Low Risk 

A 
Undorslandlng Iho Duo DlIIglnco Ind.x: 
The Due Diligence Index is calCulaled using sialislical melhodOlogy to esslgo each businoss enllly a scora 
rep,osenUng Iho lIkelihoOd !hal a company wes croated (or exlsls) 10 cBlry oollusl one Irnnsaclion and has 
no ,oolassels or ope,olions. Tile scoro lokes on valuos 0 • 99 whlth represonllho probabd,ly 01 baing ~ 
'&hell' company. The highar Ihe Indox yulue, Ihe more likely Iho onllly Is a 'shell' company. lho Due 
D,lIgonce Indox Is calculalod using public Inlormotlon availablo on a legal enUIy. 

11m Indox p,ovldos e 0·99 polnl value disillooled Inlo IIva bands 

Pol niB RI.k AllOllmanl Racommandallon 

0·29 Low risk Proceed wilh Iransaclion 

30·49 Modl/ele rlak Proceed wilh Ilensatiion 

SO·69 Medium risk Proceed wilh uansaclion bul monUO( closely 

70·89 High risk Take luUablo allurancal 

90·99 The hlghesl risk Caullon 
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· .. : 
Decide wllh Confidence 

PARENT DETAILS 

Parenl: 
Locallon: 
DUNS: 
OWnership: 

PRINCIPALS 

Name: 
PosHlon. 

Name: 
Posillon. 

Name: 
P05l1lon: 

Name: 
Posillon: 

Nama: 
Posillon: 

Nama: 
PosHIon: 

Name: 
Poslilon: 

Name: 
Poslilon: 

Name: 
Poslilon: 

BANKERS 

Bank Name: 
Address: 
AccounlNo: 

91ale Corporallon 01 RUlISian Technologies 
Moscow. Russian Fed 
68·284 -3084 
l00~. 

Nikolai Analollavlch Volobuov 
Member oltha board 

Konslanlln Dmllrleylch Buaygln 
Dlreclor general 

Klrlll Andreeylch Galdesh 
Member ollhe board 

Klrm Valorlovlch Fadoroy 
Member ollha board 

AI.keendr Vlkloroylch Rozhkov 
Member ollho board 

Igor Arnoldovlch Zlmll 
Mambor ollhe board 

Yurl Konllanllnovlch Dlmchonko 
Membor ollhe board 

Makalm Vadlmovlch Kuzyuk 
Momber ollha board 

Larlaaa VII.llovn. Burkova 
Chlo! accounlanl 

9borbank ROlall DAD 
IzhoYsk 
40702810068000093395 

TRADE PAYMENTS 

Inlormanls report thal8ublecls paymenl could nol be dalarmlned. 

PUBLIC RECORD INFORMATION 
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Detldt with (onfldtn(t 

Court Actions 

Date 01 Aclion: Doc 07, 2012 

0810nOOnl Name: NPO Ilhmalh DAD Court Raleronca: A7 ... 249412012 

Courl. Albllralion coull 01 Udmurl Republic Roleled Amounl. NolAvaiiablo 

Cause 01 Acllon. Nol AvaNable CoslsOI: 4,000 Russliln Roublo 

Slalus 01 Acllon; Nol Availablo 

Dale of Action: Nov 11.2011 

Oolendanl Name: Konllorn Izhmalh DAD Court Relerence: A 71·699512011 

COUll. Albilralion COUll 01 Udmull Republ.: Relaled Amounl: 112,303,590 Russian Roub!e 

Causo 01 Aclion; Nol Ava~abla Costs Or. 100.000 Russian Roublo 

SIalu5 01 ACIIon: NOI Availablo 

Oala 01 Acllon; Nov II, 2011 

Dolendanl Namo. DERYABIN 0101 000 Court Releronce: A7 1-6995120 II 

Court; Albillalian coull 01 Udmutl Republ,.; Relaled Amounl: 112,303,598 RUSSian ROllble 

Ceuso 01 Aclion: Nol Availablo CoslsOr. 100.000 Russian Rouble 

SIOlus 01 ACIIon: Nol AvailablO 

This soclion ollha report was compiled oller a GoatCh was conduclod on Ihe OSB Court Oelabase Vlhich conlains commercial 
cases II!ed ,n COlitiS and Itlbunels ollhe counlry 01 the repoll sub)ecll'lilhin Iho provlous seven years Ills 101 inlormallon 
PU'POSes only Cellilled copies can only be oblalned Irom Ihe olllcini soureo. 

ThO public record IIams conlalned in Ihls repoll may have beon paid. IUlmlnaled. vacaled, ,ottled Oflalasod p'iollO tho date Ihls 
lepelt was ptinlod wllh slalus on collnln casus conlilmed during Cllllenl invesligallon as alsled. 

Protested Bills 

HISTORY 

Background 

Business Slariod In Jun 03.2011 a8 a Public Jotnt Stock Company. 

Legal Form 

Public Jolnl Slock Company reglslered on Jun 03, 2011 In Izhavsk 

Reglslratlon No: 1111832003018 

Govornmenl Gazette No; 90082579 

Tat Reglstlelion No: 1832090230 

References 

Lasl entry wllh Companies Registry on January 14.2013 

AudiIOIS: Inlelcom·Audll JSC. 126. sIr. 6. Lobaehevskogo ul, 1195Ot, Moscow 

Capllal 

Nominal capllal. 100.000 Russian Roublo 

LINKAGE 

Parent 

Tna company 15 0 subs,o ary 01 Stale CcrpotaL'On 01 A"$sra~ Tecnnologles I,'oseew RUSSian Feo (DUNS G8 28-1·308-1) wn en 
holas 100'. IntelCiI. 

Affiliates 

ThO lotlowlng 810 roialed Ihrough princlpal(s, ond1orltnonclallntelell(s). 

Namo. 

LocOlion: 

Oeioils. 

TSUNA NPO Izhmalh 000 
Udmullakaya Rospubhka. RUSSian Fod 

Yaal slBrled. 2013. 
Subject has a 33% shate Inlolesl 
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Oedde with Confidence 

OPERATIONS 

Line of Business 

Mlnulacturas ,truclural wood members 12439) 
MenulactUlas small arms ammunition (3482) 
ManulectUfos spaClallndUitry machinery (3559) 
Oparnlas sOl'leraga syslems (4952) 
manulaclure olwaapofls and ammunillon 

Employees 

Employs: Unknown 

Contracts 

Subjeci has currenl conllacl valued aI2,~03 ,21 2 RUSlian Rouble w,th Federal Penltenllary Service lor Ihe snlpar rille.Subjecl 
has curronl conltacl with Fadaral PenHenliary Sorvico for Ihe Inlpar rdlo.The projeclls Iocalod In Russlen Fod.The projeclls duo 
for complotlon on 2013·12·3t.Subjecl has curranl conlracl valued at 1.299,534 Rusaian Rouble wilh Federal Penilentlary 
Servlca lor tha Delivery 01 complele aela 01 e group 01 spare parta lor machlnes.Subjecl has current contract I'nlh Federal 
Penllenllary Service lor Iha Delivery 01 complsle sels 01 8 group 01 apar. parlalOl machlnes.The project Is lOcaled In Russian 
Fed.The projeclls duo lor comptetlon on 2013·12·31.Subject hOB currant contract valued at 12.779,402 Russian Rouble wilh 
Mlnlslry of the Inlerlor 01 RUlSian Federallon lor tha sniper riUo.SublGet has CUrtenl conlraclwllh Mlnlslry 01 Ihe Inlarlor 01 
Russian Fedaratlon 101 Ihe snlpar rlila.The Ploject la localad In Russian Fed,The projeclls due lor completion on 2013·11· 
30.Subjocl has currenl conlracl valued aI3,99I.005 Rusltan Roubla l'l~h Mlnlslry ollha Inlerior 01 Russian Fadoralion lor Iha 
Mulller lacllcal aulomala.Subjacl has currenl conlract w,lh Mlnlslry ollha Inlorlor 01 Russian Fedoralion lor Iha Mulller lacllcal 
aulomala.Tha projactlS localed In Russian Fed.The projeclls dua lor completion on 2013·1\·30. 

Location 

Operalos Irom ollice al heading address. 
Reglslered olliea: AI heading address. 

FINANCIAL INFORMATION 

Comparatives 

TUlnoy.r 
Pro'\u Profh 
NotWotIh 
FlxedAsseIa 
TolalAasoIS 
Currenl AualS 
CurrenlU.bIIlIIel 
Working Capital 
Long Term Debl 
Flnandal Assell 
Inlangiblol 

tnt.rlm 
DI031,2011 

(Ru .. "n Roubltl 

867,000 

·45,6113,000 

·38,878,000 

28,684,000 
2,1158,277,000 

1,895,838,000 

99,317,000 

1,7118,521,000 

2,103,839.000 

243.855,000 

278,000 
Nal Worth and TOIaI Assels 810 langlble flgurellhown aller thl dtductlon of intangible asselS. 

RatiDs 

CurlOnl Rallo 
Solvency Rallo (%) 
Axed ""'III Nat Worth ('Ito) 
Currenl lIabS I Net Worth (%) 

Aual Tumovar ('Ito) 
SalOl I Nat Worldng Capilal 
Auol, I Sales ('Ito) 
Profil Margin ('Ito) 
SharehOldett Refilm ('Ito) 
Raturn on Asstll ('Ito) 

Balanca Sheet 

Abslracllrom Indivtduailiscal balance shea\. 

lito 31,1011 

IUV 
' 5,974.01 

·72.08 

·269.31 

0.04 

0.00 
2211,38t.23 

·4,774.81 
123.80 

·2.11 

Fllcat 
Dta31,2012 

(Ru .. "'nRo_, 
1,158.822,000 

·462,450,000 

·440,871,000 

65.337,000 
8,367,782,000 

8.078,0111,000 
8,402,202,000 

1.076,817,000 

2.388.431,000 
22A~08,ooo 

1,247,000 

_31,2012 

1.28 

·1.1195.74 
·12.55 

·1~52. 17 

13.87 

a.llv 
721.23 
-3lI.04 

102.113 

·5.41 

2018-08-116:000044 



Decide with Conlldence 

Alletl 

FWureslEqpt 
Mise F1xod Assel. 
ToIaI F1xed Assets 

Investmenl. 
I.tIsc Fin'cl Assels 
ToIa] Fin'd Assats 

Mise Inlanglble Assela 
Total Inlanglble Assets 

CURRENT ASSETS 
Slock& WlP 

Trado Debtore 
Cash 
Tax Rocov ... blo 
Mise Currenl Assets 

TOTAL CURRENT 

TOTAL ASSETS 

LlabUIUH 

capital 
Rolalnod Profits 
NIIWor!h 

Mortga9lalloanl 
Mise Dal LlablliUls 

CURRENT LIABILITIES 
Trado Creditor. 
Bank Overdrall 
MIse Currant Llabllilfos 

TOTAL CURRENT 

TOTAL LlABS & NET WORTH 

Prollt &. Loss 

NOISalaI 
COil 0/ Goods Sold 

GrouPronl 
SeIlInWAdmIn Expense. 
Mise Operiling Charges 
Mise Operallng Income 

Nol Operallng Incomo 
Inllrosl Receivable 
Total Finencfallncoml 

Inla,asl Payable 
Total Financial Expense. 

Profil Belore Tax .. 
MlseTIX 

Profil Allor Tax 

NIl P,ofd 

Noles on FlnanclalB 

A .. I_31,2012 
( RUlllan Roublo) 

39,031,000 
16,306,000 
55,337,000 

105,518,000 
118,887.000 
224,408,000 

1,247,000 
1,247,000 

1,092,852,000 
4,518,609,000 

23,712,000 
38,847,000 

2,402,199,000 

8,078,018,000 

8,368,008,000 

A .. I_31,2012 
( RUillan Roublt) 

100,000 
·439,724,000 
·439,624,000 

2,103,838,000 
282,592,000 

8,188,682,000 
188,438,000 
38,074,000 

8,'102,202,000 

8,368,008,000 

JlnDI.2012 
10_31,2012 

( flllilian _a) 

1,158,822,&iO 
n8,509,OOO 

378,313,000 
488,672,000 
732,758,000 
688,438,000 

·255,&90,000 
4,787,000 
4,767,000 

201,627,000 
201,627,000 

·462,450,000 
-49,428,000 

·403,Q24,OOO 

·403,024,000 
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Dedde with Confidence 

According 10 Iha balanca sheelas 01 Dec31, 2012. 

Financial slalemenl oblalnod Irom oulslde sources on Jul II, 2013. 

FinancialintervleW8 

On Jul", 2013 subjeel conlirmed general delalls In Ihls report. 

Invastlgatlon Information 

On Jull1, 20131ocallnlormanls slaled Ihal: 

The company Is Included In Ihe reglslerollhe mllil8ry·lnduslrlal complax. Licence availabilIty reporl . Number. VP·46· 
800438; Iypa 01 aclivlty (aclivltles): ExplollaUon 01 explosive Induslrlal oblecls; dale 01 Issue: July 09, 2012; validity and 
dele: July 09,2062. Licence availability report: Number. LTO 0030343; Iype 01 aclivlly (8clivllles); Trade rounds 10 arms; 
dale 01 Issue: April OS, 2012; vahdlly end dale: April OS. 2017. Licence avallablhly report: Number: LTO 0030342: Iypa 01 
aclivily (aclivlUes): Trade In civil and servlco weapons and lhe main parts oiliroarms; dale ollssua: April OS, 2012; valldoly 
end dalo: April OS. 2017. Licence availability report: Number. 11431·PO; Iypo olactlvily (eclivilles): Manulaclure 01 
weapons and Ihe main partsollirearms; dale 01 Issue: Seplllmber 21, 2011; validity end dale. Soplembe, 21,2016. 
Summary Issued Capllal. The number 01 equity shares· 100 01 ROU 1000 each, shares In N.C., '10: 100. 

APPENDICES 

Country Insight 

Siralching ovar 11 Umo lonOS lrom the BaIlie Soa In tha v,o.'10 th. Pacillc Ocoan In tha a.sl, Russia I. the world'srargesl country by ",ea 
115 84 geographic sub-antidos ~ave varying IIIIgr.a. oIaulonomy and vasl paSllcoland soclo·economlc dlser.pand •• , 

The dissolution In 1991 oIth. Soviol Union (l'ihlth nom.,ally consIsted al Russia and I~ consliluenl rapub~ics) was Iallowed by Iho erralle 
proslllllncy 01 Borl. Vell"n, In 19\14, armod conlliel blaI<e OUI ovor Ihe slalus ollho Caucasian ropubl'c 01 Chechnya, "hosa aulhoritlos soughl 
Indllpandonco lrom Russia. Pololical .tab:lily Increased under Vallsln'. succelsor Vladimir Pulln bu1 has partly been ac~loved altho a.pense 
01 a libaral domocraUc orllllr, which remains a chaUange fot Pulln's successor, clos. ally Dmilry lI.edv.dov. 

Russia Is among Iho world a largesl o~ produce,. and has Ihe large" proven reserves al nalurnl gas. A poor bUlin ... anvlronmonl and a lack 
01 economic rolarm havolnhlbilod larclgn Invutmaol and Ihe dlvar51locallon olo'parts oway from their dopandance on hydrocarbons_ 

The curroncy sutlo,. ono 01 II. worst months In rovo years. Tho roublo haslosl almoSl8l. 0111. nominal value agalnsllho US dallar sincatho 
beglnt1lng of Iho year. 

Should you roqulralurthor Inl.unallon rolallng 10 0&8-. Counlry Inslghl Producls & Sorvicos p1o •• o conlacl counlryinslghIOdnb.com_ 

CUltomer Service 

SP80d 01 .orvlco: 

SCN: 
Order Dalo: 

Typically 4 \'Iolklng days 

201404235008430349 
Apr 23, 2014 

Should you require any lurther Inlormallon or have any quesllons, please conlacl your local Customer Service Cenlre. 

Enqulrlos should .'waya conlaln Ihe below minimum delalls piease. 

• Full Company Name 

• Full Headquarters Address (slreel, lown. counlry) 

• TelephonD Number 

• Buslnosa Identlllr:elion Numbar (rogl5l'81Ion number, chambor 01 r:ommarce number, VAT number. Govemmenl Gazelle 
number) 

• Conlacl Name 

• SCN 

• Orde, Dale 

The Inlormauon In Ihls report was lasl updalod on Ju11" 2013_ 

1', f.l i 'I II' 
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D&B Rallng Gloasary 

D'B Rallng • The D'B Rnllng connlaln oflwo paris, Iho Financial SI.onglh Indlcalo, and Ihe Risk Indloalor. 
For example. In lho case 01 a 2A 4 rallng, 2A means the 6nanclalslrenglh ollhe business and 415 lho risk IndlCalor. 

Tho RI.k Indlcalor Is used In conJuncllon \'lith Iho Financial Sirengih Indlcalor. Tho Risk Indlcalor roneels DaB', opinion 01 tho 
risk assoclaled wilh Iradlng \'Iilh a specillc business, nOlably Ihe likelihood 01 business conUnuance or fallura over Ihe nell 12 
monlhs. Crealed from expert rules syslems, Ihe RISk IndlCalor Is relreshod whenever dala Is loaded onlo our databases. Please 
... Ihe lablo belolY for Ihe Risk IndlCalors and thalr corresponding v&luss. 

Rllk Indlca'o,. 

4 Slgnlflcanliavel 01 risk 

3 Grealer lhen average ,lak 

2 low risk 

Minimal risk 

Insulliclenlinformalfon 10 assign a 
risk Indicator 

Take aullable ... urencaa before axtendlng credll 

Proceed wllh tranl8clfon but manllor closely 

Proceed with franl8clfoll 

Proceed with Iranllclfon • oller lerms required 

No public Inlormalfoll or DaB propllelary Inlonnallon 
available 10 Indlcale Iradlng acllvlly 

Tho Financial SI •• ngth Indlcalo. Is basod on ellher NOI Wor1h or Issued Capilal. Tho leble below conlalns lhe pOssiblo valuas, 

Flnenclal81ronglh Indlcalor Rlnga 

NalWorth Cepllal FROM TO 

SA &M S80mllJlon And above 

4A 4M S2&mllJlon $6Omlllfoll 

3A 3M S12mUlion 52& million 

2A 2M $2.5 million 512 million 

lA 1M 51.2 million 52.5 million 

A AA 5800,000 51.2 million 

B BB $345,000 $800,000 

C CC S175,OOO $345,000 

0 DO 5120,000 5175,000 

E EE $60,000 5120,000 

F FF 535,000 $80,000 

G GO $15,000 $35,000 

H HH 0 S15,OOO 

Alle,nale Rellng' Ulld 

N Financial 8lreng1h Is nagaltv. 

0 Financial alr.nglh Is undisclosed 

NB New Bualnell: Lilli than 24 monlha 

NQ OuI 01 BUllne,,: Business h .. ceased 10 lrade 

Financial Rallo Glosaary 

Key Buslnoss Rallos aro used 10 ldenllly Irregularilles In Iho slelus and luIure pOlenlial of a company. 

Namo 

CUllonl Rallo (x) 

Pormula 

Tolal Currenl Assai. I 
TOlal Curmnl UablllUas 

«Currenl Uabllilles + Long 
Solvency Rallo % Term Llabllilles) I Tangible 

Nal Worth) x 100 

Fixed A ••• ,. to 
NeIWorlh(%) 

(Total Fixed Assels' 
Tangible Nol Worth)x 100 

(Tolal Currenl Liabilities I 

Explanation 

This rallO shows Ihe covo. by curranl assals 01 ahortlarm cradllors, and 
Iha higher Iho rallo Iha moro asauranca Ihore Is lhat payment 01 cradllors 
clnbe mal. 

From II1le can be aeen Iho extenllo which Ihe company Is financed by 
cradilors and dabl rather than permananl finance. 

Tha hlghar Iha rallo Ihe mere likely il II thai debl (allher sharllarm or long 
term) will be a burden 10 tha company. Tha .IIaclls higher Inlerest 
chargos, lower plolils and B squeoze on Ilquldily to Ihe dlsadvanlaga of 
creditors, 

The proporllon 01 nel worth 'hal conslsls 0/ filed ossals will vpry greally 
from Induslry 10 Industry, bulln ganorallarms a company Is under 
capitalised If fixed allols exceed nalworlh. In Ihls cas. ilia pesalble Ihal 
the company has 100 much debl, end II should therafor. be examined 
with Clre. 

II on Iha othor hand fixed IIssels are much lower Ihan nal worth tho 
company Is over capllallsed and Is olthar exlremoly caullous o. In a 
poslUon 10 expand. thuB a rallo either well In excess ollhe median. Dr waU 
below It. means Ihallhe company should ba looked al wllh care. 

This conlrasls Ihe lunds Ihal creditors are lempOrarily risking wilh a 
company with Ihe funds permanenlly Invaslad by Ihe owners. 

CUllon' 
L1abllltios 10 Nil Tangible Net Worth) xlOO The higher Ihe rallo lhe lass aecurily 10. credllora. Care should be 
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Worlh(%) 

AII.I Turnover 
(%) 

SaleslonDI 
working capllal 
(x) 

A, .. I,loSal .. 
(%) 

Profll Margin (%) 

Shareholders' 
Relurn(%) 

Relurn on assels 
(%) 

Sslas per 
Employe8 (000) 

Profit per 
Employe8 (000) 

(Turnover I Total 
As.ots(lncludlng 
Inlangibles» x 100 

Turnover I Nal \\"Ofklng 
capllal' 

(Tolal Auals(lncludlng 
Inlaglbles) I Turnover) x 
100 

(Profil bolore Tax I 
Turnover) x 100 

(Prall! balore Tax I 
Tangible Nol Worth') x 
100 

(Prom belore Tax I TOlal 
Assels) x 100 

Turnovar I Employees 

Prolit belore Tax I 
Employees 

Gl08eary of Legal Forme 

Legal Form 

Legallorm nol escertelned 

Siale Owned Concern 

Slate Owned Concarn 

Slate Owned Concern 

Public Jolnl Siock Company 

Parlnershlp 

General Partnership 

Co operalive co 

Co operative co 

Jolnt Slock Company 

Parlnershlp 

limited LIability Company 

Unllmlfed company 

Privale Joinl Siock Company 

Slalo Ol'lned Concorn 

Social enlerprise 

exercised when soiling 10 eny company wllh creditors 01 less Ihan one 
year exceeding lYIo Ihlrds 01 nel worth. 

This rallo measures how efflclenllhe company's managemenl has boan 
In generaUng sales from the assel. allis disposal. 

The measure can vary considerably Irom Induslry to Industry and shoUld 
thorerore bo judged according to the Industry norm. 

This rallo Indlcales I'Ihelher a company Is overlrading (handling an 
excessive volume or 5alelln relallon 10 l'Iorklng capllal). Companies wilh 
subslanlial sales gains ollen reach a levell'lhera Iholl IVorldng capitol 
becomes slralned. 

Even illhay malnlaln an edequale Iotallnveslmenl lor Iho volume being 
genera led (assels 10 sales) lhallnveslmenl may be so cenlred In l!xed 
assol5 or olher non·curronillems thai 111'1111 be diffleuilio continue 
mooling all currenl obllgaUons. A ralio laillng Inlo ellher an exlromely high 
or 101'1 posH Ion may Indlcala polenlial problema. 

This corralales salos wilh Ihelolallnvoslmenllhalls usod to generete 
lhose sales. By comparing a company's ratio with Industry oOlms it can be 
be delermlned whether Ihe busIness Is overtrading or conversely, carrying 
moro assels Ihan needed lor Its s81es volumo. 

Abnormally 101'1 rallos can Indleale overlradlng which may lead 10 financial 
dnileullles II nol correcled. Exlremoly high rallos can bo Ihe result of a 100 
conservative managomenl or 100 IOl'laievel of lurnovor. 

This rovoals the profrlS earnod par pound 01 sales and Ihareloro 
measuroltha elliciency ollho operallon. 

This rallo is an indicator 01 the buslness'alMhly 10 l'Iithsland adver58 
condiUons loch as failing prlees, rising oosls or declining sales 

This rallo Is used 10 analyse tha abllrly ollhe company's managemenllo 
rsalise an adequala relurn on Ihe capllallnvesled by Iha owners ollho 
business. There I. a lendency 10 look Increasingly 10 this ralro as a final 
measure 01 prof,lablWty. 

Generally, a relallonshlp 01 elloasll0'-ts regardad as dalkeble for 
providing dlvldonds plus funds for fulure growlh. 

This Is tha key Indlcalor of prolllability ror a company II malchas 
oporallonal prolits with Iho assels avalleble 10 earn a relurn. 

CompanIes us ng Ihalr assels efflclanlly wtll have a relallve high relurn 
while lass Viall run biralnosses will hava a relallvely low roturn 

This gives an IndlcaUon ollha allielency of the labour 100ea. This rallo will 
vary considerab!e from Induslry 10 Induslry 

This rallo gives a guide 8S 10 how eUeclively th8 labour lorca Is ulillsod. 
and Is Ihe beslway to measure producllvily of labour Inveslmenl 

l • 

Legal Form (local) 

IOp"AII~oc,,"e nll"a, A.nAIOIllIlItCA KO~IMep~eclllrMIl 
opra.llu'!'IAMII 

YHlITapHb'B npaAnpllATIIA 

YHlITap"",. npaAnpIIATIIR. OCHO •• HHb'. H8 npe.e 
onap8TlleHOIO ynpaon.HIIA 

YHllr,pH"" np'AnpIIATHA. OCHO'.HH~ .a nplle 
XOJAMcr •• HHoro alAeHHR 

Orwp"",,,e .XIIItOHepH~ oC!lIIBetsa 

XOlARetBeHH .... rOl8p"lllaetl. IIo6ui8CTa8 

nonH",e To.aplllllecr •• 

npolllIOACT •• HHb!a xoonap8Tlllbr 

KpecrbAHcICIlO (<l>ePllepclllre) x03.rletl. 

AXIIItOHepHb'. oC!lIIecrae 

TOaepIILl\8CTai He aepa 

Olllllec:Taa c orpaHII~.HHOA OTaaTCTlOHHOCTbIO 

06ut1!OT1t8 c AononHuT.nlllHoil OT.eTCTBeHHOCTbK) 

3aICpbIT"'S 0XIIlloHepHWS oC!lIIecTS. 

ACNBPHItI YHlnaPH"'o npllAnPHRTlllI 

IOpIIA'NOCKI18 011118. RlnRlClIIHecA H8kO"MeP'lOCllIMII 
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Partnership 

Coop8fsllvo 

Soclalorganlzallon 

Syndlcale 

Social orgonizollon 

Soclalorgonl2.llon 

Siole Owned Concern 

Social organlzallon 

Social organlzallon 

Co opere live co 
Partnership 

General Parlnerahlp 

Social argonlzallon 

Foreign company 

Proprlelollhlp 

Syndlcale 

General partnership 

Parlnerahlp 

Parlnarshlp 

Soclalorganlzallon 

Legal 'arm nol ascertained 

Propllolorshlp 

GI088ary of Curr8ncle8 

Abbrev. Cutrency Home 

AMD Annenlan Dram 

AZM Azerbaijani Manal (Old) 

AZN Azerbaijani Manal (Now) 

BAM Bosnla·Horzegovina Converliblo Mark 

BLR Belaruslen Rouble 

RSD Serbian Dinar 

CYL CyprlQI Pounds 

ORA Greak DrBchma 

EUR Euro 

EEK Eslonlan Kroon 

GBL Glbrallan Pounds 

GEL Gaorglan Lari 

HRD CroalllIn OInar 

HRK Croallan Kuna 

HRY Ukrainian Hryvnla 

IKR Icolandlc Krona 

KYS Kyrgyzslanl Sorn 

KZT Kazakhslanl Tengo 

Confldenllallty 

opraH'IlII\'U".," 

CaAoaoA •• """O. OropoAHII.8CJIIIO ~nll Aa.H .... 
Ha~OMII.8P"eck'l8 TOI.pIILlleeT •• 

AC:COllllallHII .pecTb~HCIOIX (4'ap .. epe~II') XOI.ncr. 

Opr8H", oCiLlieCTleHHOl1 CllIoIOA6RrlnbHOCTII 

CllIIH.Hco .... npoLlblwneHHbllrpynn ... 

TepP'lTopllanbH",e oCiLliocraeHH ... e CIIMoynpaanlHII. 

Y.pO*AIH"1 

rOCVAapcruHH ... I kopnopall'lII 

OI5ujOCTUHHIoIO ., p8nIllIlOIHW. OPf8HII3al\HH ( 
OIIl,IAIIHeHIII) 

OIlLIIICT.aHH ... s AallIKOHIIA 

nOTpe«jIlTlnbCl(lIl kOOnOP8T11lbl 

npoc'blo rOlap"LIIscroa 

CIIoHAbi 

npo.lIl HO""IoIUlp"BClClt. aprlHHIIlIlIH 

OpaAcTal'lTlnbCTaa 114'"nllano. 

I-lHAIII'I,IIyanbHIoII npeAnplIHII"ITOnll 

n88abl8 .IHIOCTIIIlIIOHH"'O IjloHAb' 

06boAHHIHHA IOP11A""OC«'1X nllll (IICCOt.\ltlllllll \I COlOlb.) 

TOBllpHLIIICTBa coCicraeHHllrol ""tnbA 

HOIOL'IoIOp"OCl(llI nlpTHopel.a 

AIIOHOIIHb .. HBkOMIIBp"ac:rt.e Opt8HHlallHH 

I-IHbll HelOp'IAII""IGIO nlllla 

Op18Hlllallllll1lo3 npaa IOPlI,II".tclCO/o mIlia, 
IlHAlllllAyanbHblo npOAnpII""Lt.,oml 

Abbrev. CurNncy Name 

LAT Lalvlan Lals 

LEI Romanian Lei (Old) 

LEK Albanian Lek 

LEV Bulgarian Levs 

LTS Ulhuanlan Ulas 

MAL Mallssa Lira 

MLL Moldovan Leu 

RON Romanian lei (New) 

ROU Rusalan Roubles 

TJS Tajik Somonl 

TKM Turkman Manal 

TUL Turkish Lira (o!d) 

UKL Pounds Slarlillg UK 

USD US Dollars 

UZS Uzbeklslanl Sum 

YTL Turkish Lira (now) 

YUD Yugoslavian Dinar 

ZWD 21mbabwa Dollars 

CONFIDENTIAL .... THIS INFORMATION IS PROVIDED BY D&B EUROPE LTD SUBJECT TO THE TERMS AND CONDITIONS 
OF YOUR SUBSCRIPTION CONTRACT AND IS NOT TO BE DISCLOSED. 

WorldwIde 
Network 

This report Is 'on'/arded 10 Ihe Subseriber ln shiel conlldonce 'ot Ihe usa by Iho Subscnbar as 
one 'aclor 10 con5klor In connecllon I'nlh credil end olher business decisions. This roport 
conlams Inlormallon compiled lrom In'orma"on which Dun & llJadslroel does not conlroland 
wlllch has nol been verillod unle$S olherwilO Indlcaled In this roport. Duo & Bradslroel 
Iherefore cannolaccepl responslblilly lor the accuracy. comp!eleness or "mellness 01 lhe 
raporl. Dun & Bredslr"1 disclaims all Hab.lily 'or any loss or damage arising oul 0' or In anyway 
relaled 10 Ihe COlllenls ollhis repo'!. 

COPYRIGHT 2014 DUN & BRADSTREET. THIS REPORT MAY NOT BE REPRODUCED IN WHOLE OR IN PART IN ANY 
FORM OR MANNER WHATSOEVER. 

\ I hi 

II 
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Izhmash formally renamed Kalaslmikov - IRS Jane's 360 Page 1 of2 

IHS Jane's 360 
I I I 

~~ .-, "'1 .••• " ... 

HOME IIlDUSTR\, ARTICLE 

CONTENT PREVIEW To r.ad Iho fuU articl., C'ie,,' LO\II~ 

Industry 

Izhmash formally renamed Kalashnikov 
",.Uhew SmUh, london .IHS Jan.'. Derence W •• 1<Jy 

12 ;~uglJ!tt '011 

Ru.sia'. Izhmash w.apons fOCIOIy h .. been foom.,1y renamed Kalash","o. Concam 
al II beglnlllla procau of consolidaUng Runla', amaIl arm.'nduslly, ilia company 
aMouncad on 13 August. 

Tha move I. part or a broad.r plan to houl. Ru.sIa' •• malarm. manufacturtng 
copablilly under ona COIporala enUly In order to cui cosls and Improv. productiYily and 
quaHIy. 

I,hmash sald lIIat'renam:ng (he Ithmash Conca,n 'KaIa.hnlko" ilanotlll< step 
lowardlllIe varUcallnlegraUon 01 RUllla's sma" aom. holdIng campanl •• •• and 
confirmed (hat In .ddlUon 10 Iha Izhmash and I,hmakh lactories It would IndudellIe 
Progress R&D TachnlClllnolHule.llyatsko.Polyanlky Mechlne Wor1<a and L.N. 

To 'Old Iha filii article. Cl:enl log ~ 

(101 01198 ,,'OIdI) 

By posting. comnenlyou confrmlhal you h .... reid Ind 'CC1Iplourp,.,lt~ P .... ~ l and our T<Mn~ ('1 U.·J of~ • .,. .. 

Related IHS Produc .. 

IHS J.me·s Dofense 
Industry So!llll()f\~ 

IHS Ja".'. Oerent. "' .... ;~ 

o commenls • IIvefyre 

Sion In 1 person IIstolllllO 

o I fo'~'''' I 
r: . .... nl l m :fBI I To;'l Ccmrnrnll 

RUSSIA AND TIlE CIS 

Alllonov workors call/or chalrman's 
rolnstatement 
II:OUSIR( 

Russia's actlno ground /orccs commandor 
critiques defence Indualry 
1:.Dl,JSTRY 

Update: Ukrainian Internal security units lead 
response to pro-Russian paramllitariea 

_ __ ~-'-_ .,,,. ( POllcofnm,nlas_ 

DEFENCE INDUSTRY & MARKETS 

BAE Systems bog Ins new round 0/ eFT trials 
lor Typhoon 
IUOUSTH'I' 

Sikorsky demonstrates optionally piloted 
Black Hawk 
~IOUSTAY 

Almaz-Antey eyes Indian partnerships 
lI:ousmv 

http://www.jalles.com/article/25 83 9/izhmash-formally -renamed-kalashllikov 4/23/2014 
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Izlunash formally renamed Kalaslmikov - IHS Jane's 360 

AIR FtAtFOR'.'S 

DSA 2014: Belaruslan BTR·SOPKM upgrado 
0110 red lor Aslul1l11arket 
lrt:DPlAtrQfU.'S 

DSA 2014: Russla's KNIRTI ul1vells 110weland 
·011 jammer 
~':ISR AJR 

illS JIINE'S DEFEtICE WEEKLY 

China looks 10 '1111rkollisUng 01 mllilary R&D 
units 
liS JAr.F a OEfEt:CE WEr:r.LY 

F·3S·s l,rograll1111o cosls docroaslng. but 
acquisition costs are UP. Pentagol1 roport 
shows 
IHS J;'r.E S OEFEr;ce \O.'Et:r.l"f 

HIT rovoals neYllnlorrnaUon on AI Khalld·1 
MBT 
IH5 JAI.F S OEFEW' e \\EEI'l Y 

Jacobs Englneerln!) 10 aC'lulro Fodoral 
Nelwo,k Sysloms 
tiS JJ.r!e. C OEFEr:tE .. ·.'EEhly 

Auslralla signs UI' lor 58 moro F·3Ss 
IHSJ,J..r :ES OEFE::CE \".t:EKU" 

IHS Jan.', 310 

F.d tonnll aam 

Ad ... itl1fng 

Pn\"1lCY Po~t"1 

Term!\Qf l1~ 

SLIO '.'ap 

Anlonov workors call lor chalrman's 
rolnslatemont 
!UOUSIRV 

China looks 10 markotlistlng 01 IIIl11lary R&D 
units 
It:OOSTRV 

FEll TURED REPORT 

-1"---" 
I: .\ 

.- .; 

IHS Jane's Navigating the Emerging 
Markets: Colombia 
What a,e Ihe challenoes lacino Colombia's 
dalence merkal snd whotera ils lulur8 prospecl l? 
Download an exlract 01 our report to find oul 

Da:lIlload horo 

3IOW,bIU •• 

DalnshetltslOO 

(JrctrOtlU'3tlO 

"IS ""pot, 360 
nlS J.r •• ·• 3tjO 
IHS r.!an~nlO 360 

Page 2 of2 

IHS 

IHScom 

AlJOO"HS 

"'·ZProdu(ts 

COI\:atl Us 

http://www.jalles.com/al1icle/25839/izhmash-formally-rellamed-kalashnikov 4/23/2014 

2018-08-116:000052 



Exhibit 13 

2018-08-116: 000053 



OJSC "Concern Kalashnikov": Private Company Infol1llation - Businessweek 

Aerospace and Defense I\iW 23. 201~ 8 55 AAI ET 

Company Overview of OJSC "Concern Kalashnlkov" 

Snlp.hol Pooplo 

Company Owlrvlow Ko, e ... uII ... ro, OJSC ·Con .. m Kllolhnlk ... 

Vltatly Shurygln 
alnerallJre<lot 

OJSC ·Concem Kalalhn kov" dovetops and 
manufadulOS aUlomalic and snIper weapons, gulded 
artillery shells, and dYiNan goods II orre,. weapons, 
sUCh as hunting guns, weapon. fot sport, and 
souvenll weapons, and weapons Iralnlng and 
entertainment, and weapons service. The company 
also provldos spedal machinery, Inducllng 
maintenanco tool., ond machine lools, mold" 
production 1000s, cullor., mill., measuring 1000s, 
calIberS, melelworldng 1000s, laps, die., apedallool., 
and on demand tools III dYi on goods Indude 
hunUng rinea, spor1lng rines, maChine., and 1001 •. In 
adddlon, OJSC ·Concern Kalllhnlkov" orrers under· 
barrel grenade launChers, precision guided weapons, 
air guns. and _. 

Componoabon IS or Flal Vur20.3 

DeteUed Ooacripllon 

3, Oerjabin p, 
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1. GENERAL PROVISIONS 

1.1. These Regulations are developed in accordance with the Civil Code of the Russian 
Federation, the Federal Law "On Joint Stock Companies", other normative legal acts of the Russian 
Federation and the Charter of Open Joint Stock Company "Scientific and Production Association" 
Izhmash "(hereinafter - the Company) and governs convocation preparation and holding of the general 
meeting of shareholders of the Company (hercinafter - the General Meeting of Shareholders). 

1.2. The General Meeting of Shareholders is the supreme governing body. 
1.3. In its activities, the General Meeting of Shareholders on the laws of the Russian 

Federation, the AI1icies of Association and these Regulations. 

2.1. 
Board of Directors. 

2. CONVOCATION AND PREPARATION FOR 
GENERAL MEETING OF SHAREHOLDERS 

The decision to convene the General Meeting of Shareholders adopted by the 

Extraordinary General Meeting of Shareholders may be convened by the Audit Commission 
(auditor) of the Company's auditor or shareholders (shareholder) owning not less than ten (lOs) pcrcent 
of voting shares, if within five (5) days date of submission of tlie request to convene the Extraordinary 
General Meeting of Shareholders Board of Directors of the Company has not taken the decision to 
convene an Extraordinary General Meeting of Shareholders or decide not to convene it. 

2.2. In preparation for the General Meeting of Shareholders Board of Directors, and in 
the cases provided for by the second paragraph of paragraph 2.1 hereof, other persons (bodies) take the 
following decisions: 

a) to convene and determine the shape of the General Meeting of Shareholders; 
b) determination of the date, time and place of the General Meeting of Shareholders, the 

time of registration of persons pal1icipating in the General Meeting of Shareholders (in the case of the 
General Meeting in person) or 

of determining the deadline for receipt of completed ballots and postal address for sending 
completed ballots (in the case of the General Meeting of shareholders in the form of absentee voting); 

c) determining the agenda of the General Meeting of Shareholders; 
z) determination of the date of compiling the list of persons entitled to attend the 

General Meeting of Shareholders; 
d) on the definition of the type (s) of preferred shares, the holders of which are entitled 

to vote on the agenda of the General Meeting of Shareholders; 
1) of determining the list of information (materials) provided to shareholders in 

preparation for the General Meeting of Shareholders, and the order of familiarization with the specified 
information; 

g) approval of the form and content of the ballot; 
h) of determining the date of the ballots to persons entitled to attend the General 

Meeting of Shareholders (in the case of the General Meeting of shareholders in the form of absentee 
voting, as well as in the case of the General Meeting in person if, ill accordance with the Federal Law 
"On Joint Stock Companies "or the Company's charter ballot papers should be sent (handed) to the 
persons entitled to attend the General Meeting of Shareholders, to the General Shareholders Meeting); 

1I) determining the procedure for notifying shareholders of the Company of the General 
Meeting of shareholders, including the approval of the forlll and text messages; 

k) the election of the Secretary General Shareholders' Meeting, as well as if the number 
of shareholders - owners of voting shares of not more than one hundred (100) and the Election 
Commission has not established, on the determination of the person performing the functions of the 
Audit Committee of the Company; 
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\) approving cost estimates associated with the prepal'ation and holding of the General 
Meeting of Shareholders. 

2.3. The Director-General shall organize the decisions of the Board of Directors of the 
Company relating to the preparation and holding of the General Meeting of Shareholders, including: 

provide timely notice of the Registrar of the Company on the list of shareholders entitled to 
participate in the General Meeting of Shareholders on the date determined by the Board of Dil'ectors; 

provides printing of ballots in accordance with the form and text approved by the Board of 
Directors; 

provides direction ballots shareholders and receive completed ballots in the General Meeting of 
Shareholders in the fOlm of absentee voting or if the vote at the General Meeting of Shareholders held in 
the form of presence can be done by sending the Company completed ballots; 

message provides shareholders of the General Meeting of Shareholders in the manner and terms 
established by the Board of Directors and the Company's Charter; 

provides the necessary training materials (information) on the agenda of the General Meeting of 
Shareholders and the opportunity to review said information (materials) in accordance with the decisions 
of the Board of Directors of the Company; 

takes other actions to enforce decisions of the Board of Directors of the Company. 
2.4. Persons convene an extraordinary general meeting of shareholders in the manner 

prescribed by the second paragraph of paragraph 2.1 hereof independently carry out activities for the 
preparation and holding of an extraordinary general meeting of shareholders as provided in paragraph 
2.2 hereof. 

3. The Gene.'al Shaa-eholders Meeting 
In person 

General Meeting of Shareholders in the form of presence is the direct participation of the 
Company's shareholders at the General Meeting of shareholders to discuss the agenda and decision
making on matters put to the vote. 

3.1. Registration of persons entitled to attend the General Meeting of Shareholders 
3.1.1. Registration of persons entitled to attend the General Meeting of shareholders 

shall Audit Commission or the person acting as the Audit Commission, at the venue of the General 
Meeting of shareholders specified in the notice of meeting. 

Registration of persons entitled to participate in the General Meeting starts at a specified in the 
notice of meeting time, 

3 .1.2. Registration for palticipation in the General Meeting of Shareholders held in 
person, to individuals who are entitled to attend the General Meeting of Shareholders, 

If the vote on the agenda of the Genel'8l Meeting of Shareholders held in the form of presence 
can be done by sending the Company completed ballots, those ballots are received not later than two 
days prior to the General Meeting of Shareholders for registration participation in the General Meeting 
of Shareholders shall not be, except as provided by paragraph 3 of this pamgraph. 

Persons eligible to participate in the General Meeting held in the fonn of joint presence bal10ts 
are received not later than two days prior to the General Meeting of Shareholders shall be entitled to 
attend the General Meeting of Shareholders. Such persons shall be entitled to seek cancellation of 
previously submitted by them to the Company ballots. In this case, such a person must be registered to 
palticipate in the General Meeting of Shareholders and they are given ballots with a mark of their 
reissuing. 

3.1.3. When registering a shareholder (01' his representative, successor), who arrived at 
the General Meeting of Shareholders, present a passport or other identity document. 

Representatives and successors of the persons included in the list of persons entitled to attend the 
General Meeting of Shareholders when l'egistering for participation in the General Meeting of 
Shareholders also impose the Election Committee or the person acting as the Audit Commission, the 
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documents proving their credentials. 
List of documents certifYing the credentials of representatives and successors of the persons 

included in the list of persons entitled to participate in the General Meeting of Shareholders shall be 
determined in accordance with the legislation of the Russian Federation. 

In case of non-representative of the said documents, as well as the legal successor of the 
shareholder is not entitled to participate in the General Meeting of Shareholders. 

3.1.4. Registration of persons entitled to attend the General Meeting of Shareholders is 
subject to the identification of individuals who appeared to participate in the General Meeting of 
Shareholders, by comparing the data contained in the list of persons entitled to attend the General 
Meeting of Shareholders, the data documents presented indicated persons. 

3.1.5. When registering a person pa11icipating in the General Meeting of Shareholders 
are given ballots on the agenda. 

If the vote at the AGM may be by sending the Company completed ballots, at the request of 
persons who register to participate in the General Meeting of shareholders whose ballots were not 
received by the Company 01' received later than 2 (two) days before the date of general meeting of 
shareholders, they are given ballots with a mark oftheir reissuing. 

3.1.6. Registration of persons entitled to attend the General Shareholders' Meeting ends 
with the alUlouncement Chairman of the General Meeting of Shareholders of the conclusion of the 
discussion of the last item on the agenda of the General Meeting of Shareholders at which a quorum is 
present. 

3.2. Opening of the General Meeting of Shareholders 
3.2.1. Counting Conunission representative or the person performing the functions of 

the Audit Commission, while being in accordance with the announcement of the General Meeting of 
shareholders of the start time of the General Meeting of shareholders, alUlounce the presence or absence 
of a quorum on the agenda of the General Shareholders Meeting. 

3.2.2. The General Meeting of Shareholders is authorized (a quorum), if it is attended 
by shareholders holding in aggregate more than halfofthe voting shares of the Company. 

If the agenda of the General Meeting of Shareholders includes items to be voted on by different 
composition of the voting shares, the quorum for a decision on these matters shall be determined 
separately. 

The absence of a quorum for a decision to be voted on by one set of voting shares, does not 
preclude a decision to be voted on by a different composition of the Company's voting shares, for which 
a quorum is present. 

To make a decision on approval of the transaction in which there is an interest, shall constitute a 
quorulll shareholders - owners of voting shares are not interested in the transaction, having more than 
half of the votes of shareholders - owners of voting shares who are not interested in the transaction. 

3.2.3. If there is a quorum of at least one of thc items included in the agenda of the 
General Shareholders Meeting, the chainnan of the General Meeting of Shareholders to announce the 
opening of the General Meeting of Shareholders. 

3.2.4. If by the time of the General Meeting of shareholders quorum on any matter 
included in the agenda of the General Shareholders' Meeting, the chairman of the general meeting of 
shareholders declares to postpone the opening of the General Meeting of shareholders on 2 (two) hours. 

Transferring opening of the General Meeting of Shareholders more than once is not pelmitted. 
If within two (2) hoUl's after the annOWlcement of the opening of the transfer of the General 

Meeting of Shareholders not registercd persons providing a quorum of at least one of the items included 
in the agenda of the General Shareholders Meeting, the chairman of the general meeting of shareholders 
declares that general meeting of shareholders not held. 

If within two (2) hoUl's after the announcement of the opening of the transfer of the General 
Meeting of Shareholders registered persons providing a qUOl'lun of at least one of the items included in 
the agenda of the General Shareholders Meeting, the chahman of the General Meeting of Shareholders 
to announce the opening of the General Meeting of Shareholders . 
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3.2.5. In the absence of a quorum for the Annual General Meeting of Shareholders shall 
be convened again General Shareholders Meeting with the same agenda. 

In the absence of a quorum for the Extraordinal'Y Genel'al Meeting of Shareholders may be re
convened General Shareholders Meeting with the same agenda. 

3.2.6. Repeat Genel'al Meeting of Shareholders is authorized (a quorum) if attended by 
shareholders holding in aggregate not less than 30 percent of the voting shares of the Company. 

3.2.7. At the adjourned meeting of shareholders on bschego less than 40 days after the 
failed About bschego Meeting of Shareholders, Commercially and the right to pal1icipate in the 
shareholders' meeting on bschem determined in accordance with the list of persons entitled to pat1icipate 
in the failcd About bschem meeting. 

3.3. Discussion of issues on the agenda of the General Meeting of Shareholders 
3.3.1. Persons acting at the General Shareholders' Meeting must comply with the 

following order of appearance: 
rep0l1 on the agenda of the day - 30 minutes; 
supporting rep0l1 - 20 minutes; 
the debate - 5 minutes; 
performance issues, inquiries - 2 minutes. 
3.3.2. A shareholder who wishes to speak in the debate on the agenda of the General 

Meeting of Shareholders must submit in writing to the appropriate application to the Secretary of the 
General Meeting of Shareholders. 

The application must contain the name, first name (name) of the shareholder (or his 
representative), the question of the agenda on which the shal'eholder (or his representative) wishes to 
speak, and must be signed by the shareholder (or his representative). 

The question should be directed in writing to the Secretary of the General Meeting of 
Shareholders; in addition to the wording of questions to ask shareholder (shareholder's repl'esentative) 
must also indicate the name, last name (name of the shareholder - legal entity), and must be signed by 
the shareholder. 

3.3.3. Received from shareholders statements and questions Secretary General 
Shareholders' Meeting passes the chair of the General Meeting of Shareholders. 

If at the opening of the General Shareholders Meeting quorum only on certain items on the 
agenda, at the end of the discussion of the last issues of the Counting Commission representative or the 
person performing the functions of the Audit Commission, announces the presence or absence of a 
quorum on other issues on the agenda. 

3.3.4. In the case of closure discuss all issues on the agenda of the General Meeting of 
Shareholders, at which a qUOl1lm is present, the chairman of the General Meeting of Shareholders 
announces the completion of the agenda discussions and completion of registration of persons 
participating in the General Meeting of Shareholders. 

3.4. Voting at the General Meeting of Shareholders 
3.4.1. Vote at the AGM in person can-ied out in accordance with the Federal Law "On 

Joint Stock Companies" and other nonnative legal acts of the Russian Federation, the Articles of 
Association and these Regulations. 

Voting on the agenda of the General Meeting of Shareholders shall be by ballot. 
3.4.2. Persons registered for pa11icipation in the General Meeting of Shareholders held 

in person shall be entitled to vote on all issues on the agenda since the opening of the Genel'al Meeting 
of Shareholders and until the conmlencement of the poll. 

3.4.3. Aftel' the discussion of the last item on the agenda of the General Meeting of 
Shareholders (the last issue on which there is a quorum) to persons who have not voted until this point, 
given thirty (30) minutes to vote. 

After this time, the chairman of the general meeting of shareholders declares the beginning of 
counting. 

3.5. Sununing lip the results of the voting and the announcement on the agenda of the 
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General Shareholders Meeting. Closure of the Genel'81 Meeting of Shareholders 
3.5.1. Counting and tabulation on the agenda of the Geneml Meeting of Shareholders 

shall Counting Conullission or the person performing the Counting Conullission, in accordance with the 
legislation of the Russian Federation. 

3.5.2. Voting results and decisions adopted by the General Meeting of Shareholders 
may be announced at the AGM. 

3.5.3. If the results of the voting and decisions adopted by the General Meeting of 
shareholders, were not announced at the AGM, then not later than ten (10) days after the protocol of 
voting decisions taken by the General Meeting of Shal'eholders, and the voting results are conmlunicated 
to the parties , BKnIO'leHHhIX B cnHCOK mfl~, HMeIOmHX npaBO Ha Y'laCTHe B 06meM c06paHH" 
aKunOHepOB, B nopH,uKe, npe.uyCMOTpeHHOM YCTaBOM 06111ecTBa ,nJUl co06meHHH 0 npOBe,ueHHH 
06lUero c06paHHH aKl(HOHepoB. 

3.5.4. Aftel' the announcement of the voting results on the agenda of the General 
Meeting of shareholders, if they are announced at the AGM, the presiding officer announces the closing 
of the General Meeting of Shareholders. 

4. The General Shareholders Meeting 
Absentee voting 

4.1. General Meeting of Shareholders may be held in absentia. 
General Shareholders' Meeting, whose agenda includes the election of the Board of Directors, 

Audit Committee, approval of the Auditor of the Company, as well as issues referred to in paragraph 1 
of Article 11,48 of the Federal Law "On Joint Stock Companies" may not be held in absentia. 

Can not be held by absentee voting (polling) new General Meeting of shareholders to replace the 
failed General Meeting of Shareholders, which was to be cal1'ied out by the joint presence. 

4.2. Voting on the agenda of the General Meeting of Shareholders held in the form of 
absentee voting is can'ied out only by ballot. 

4.3. Completed ballots must be received by the Company no later than the day is the day 
of acceptance of ballots in accordance with the decision of convening and holding of the General 
Meeting of Shareholders adopted in accordance with the Federal Law "On Joint Stock Companies" and 
these Regulations. 

If the deadline date of completed ballots is not a working day, the deadline date of completed 
ballots is the next working day. 

Deadline for receipt of ballots will expire on the last day for receipt of ballots at a time when the 
Company in accordance with the established rules workday ends. 

4.4. Completed ballots can be sent to the Company by registered letter, handed in to the 
Company's CEO, the person authorized to receive mail addressed to the Company as well as sent to the 
Registrar of the Company (if it perfonlls the functions of the Audit Conmlittee). 

4.5. The Director General shall atTange for the collection, preservation and transfer of 
completed ballots Audit Commission or the person acting as the Audit C011mlission. 

4.6. Shareholder - an individual when filling in the ballot indicating their name and 
initials; shareholder -legal entity specifies the full name of the legal entity. 

4.7. A shareholder - the individual at filling in the ballot his surname and initials, as well 
as details of the power of attorney (or other document confirming his powers); representative of the 
shareholder - legal entity indicates its name and initials, as well as details of the position or power of 
attorney (or other document confinning his powers). 

4.8. shal'eholder representative to the ballot paper making power of attorney (its 
notarized copy) 01' other document under which it operates. 

4.9. The General Meeting of Shareholders held in the form of absentee voting is 
competent (has quorum) if prior to the deadline for receipt of ballots, the Company received ballots 
shareholders owning in the aggregate more than half of the voting shares of the Company. 
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To make a decision on approval of the transaction in which there is an interest, shall constitute a 
quorum shareholders - owners of voting shares are not interested in the transaction, having more than 
half of the votes of shareholders - owners of voting shares who are not interested in the transaction. 

5.1. 
a) 
b) 
c) The 
5.2. 

Directors. 

5. BODIES OF THE GENERAL MEETING OF SHAREHOLDERS 

Working bodies are the General Meeting of Shareholders: 
the chairman of the General Meeting of Shareholders; 
Counting Commission; 

Secretary of the General Meeting of Shareholders. 
Preside at the General Meeting of Shareholders shall Chainnan of the Board of 

In the absence of the Chairman of the Board of Directors at the AGM preside at the General 
Meeting of Shareholders shall Deputy Chairman of the Board of Directors. 

In the absence of the Chairman and his deputy preside at the General Shareholders 'Meeting to 
address present at the General Shareholders' Meeting of the Board of Directors may exercise any 
member of the Board of Directors. 

5.3. Chairman of the General Shareholders' Meeting opens and closes the General 
Meeting of Shareholders, annOlIDces the agenda of the General Meeting of Shareholders and the order of 
statements and reports on the agenda for discussion, the agenda and early in the count, ensure 
observance of these Regulations set the order of the General Meeting of Shareholders sign the minutes 
of the General Meeting of Shareholders. 

5.4. If the number of shareholders - owners of voting shares of not more than one 
hundred (100) and the Audit Commission has not been created, the Counting Commission of the 
General Meeting of shareholders of a person authorized by the Board of Directors. 

5.5. If the number of shareholders - owners of voting shares over one hundred (100), the 
Company shall establish Counting Commission, size and composition of which shall be appl'Oved by the 
General Shareholders Meeting. 

The composition of the Audit Committee of the Company may not include members of the 
Board of Directors, Audit Committee and Director General of the Company, as well as the managing 
organization 01' manager, as well as the persons nominated as candidates for these positions. 

5.6. If the number of shareholders - owners of voting shares of more than five hundred 
(500), the Counting Commission of the Company at the General Meeting provides professional 
securities market participant who holds the register of shareholders of the Company (the Company's 
Registrar). 

5.7. If the term of office of the Audit Committee of the Company has expired, 01' the 
number of its members was less than 3 (three), and in the case arise, for execution of their duties less 
than three (3) members of the Election Conunission to carry out the functions of the Counting 
Commission may be called the Company's Registrar. 

5.8. Counting Commission shall perform the following functions: 
a) authorization check and registration of persons participating in the General Meeting 

of shareholders (shareholders, their representatives and assigns); 
b) definition ora quorum of the General Meeting of Shareholders; 
c) an explanation of the issues arising from the implementation of the Company's 

shareholders (01' their representatives and assigns) of voting rights at the General Meeting of 
Shareholders; 

z) 
d) 

and to vote; 
e) 
g) 

clarification of voting on matters put to a vote; 
ensuring the established order of the voting rights of shareholders of the Company 

counting and tabulation; 
drawing up the pl'Otocol of voting; 
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h) bringing the voting results to the persons included in the list of persons entitled to 
attend the General Meeting of Shareholders; 

i) the transfer to the archive of ballots; 
k) other functions provided by the legislation of the Russian Federation, the A11icles of 

Association and the agreement between the Company and the Registrar of the Company (if it performs 
the functions of the Audit Committee). 

5.9. Secretary of the General Meeting of Shareholders elected by the Board of Directors 
on issues of the preparation for the General Meeting of Shareholders or persons requesting the 
convocation of the General Meeting of shareholders in cases stipulated by the legislation of the Russian 
Federation. 

5.10. Secretary of the General Meeting of Shareholders shall perform the following 
functions: 

a) receive applications of persons participating in the General Meeting to grant the right 
to speak in the debate on the issues of the agenda, as well as reception issues; 

b) transfer of the chair of the General Meeting of Shareholders received from 
shareholders statements and questions; 

c) fixing the progress of the General Meeting of Shareholders (main statement and 
rep0l1s); 

z) other functions provided by the Articles of Association and these Regulations. 

6. FINANCIAL SECURITY 
OF THE GENERAL MEETING OF SHAREHOLDERS 

6.1. Costs associated with the preparation and holding of the General Meeting of 
Shareholders shall be borne by the Company, in accordance with the Board of Directors approved the 
cost estimate, and provided for in the Company's budget. 

6.2. CEO Company provides the Board of Directors report on the expenditure of funds 
for the preparation and holding of the General Meeting of Shareholders no later than two months after 
the holding of the General Meeting of Shal·eholders. 

6.3. In case of an exh'aordinary general meeting of shareholders persons requesting the 
convocation, the expenses of the preparation and conduct of these individuals pay. 

The General Meeting of Shareholders, documented expenses refened to in this paragraph 
persons for preparation and holding of the General Meeting of Shareholders may be reimbursed for the 
expense of the Company. 
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1I1chf(llng ~ho'guns sportll1{J "ne~ machines and 10015 Th~ compallY employs 

over 5 000 p"of~e "nrl is hlwdetJ by Konslanhll Dnl1tll(!'IICh ElusYOil 

HISTORY OVERVIEW 

The holding company was established on the basis of armory founded in 1807 

upon the order of Emperor Alexander I It produced all types of small anns in 19th 

and 201h centuries. During Wortd War II. the totatnumbcr of lines and carbines 

manufactured by Izhevsk Weapon Plant exceeded Ul0 productron volume of all 

German plants. During two conturies. the company produced large volumes of 

antitank rifles. aircraft machineguns. aircraft cannons, guns. handguns and other 

weapons. 

The plant launched mass production of Katashnikovs still operated by armies and 

special services worldl'lide. Izhmash l'Ias established In 1975 

In 2008, Izhmash inCluded about one hundred enlllies , some of I'Ihlell l'Iere on tho 

verge of bankruptcy , in 2010. Russian Technologies carried out audIt of the 

company which showed a very poor status of Ule holding company It actually 

operated only 32 enlill08wlth a mulll·levetll1anagell1ent systom. double functions 

and high overheads. The aggrogato liability of Izhll1ash In early 201t totaled RUR 

19 bIllion. Tho load rate of the eXisling sophisticated equipment hardly went far 

beyond 20% 

Russian Technologies dec/ded on restructuring the company through bankruptcy 

or merger. Company s t Jacllve WilS 10 letarn lis resemch Induslnm ami human 

resources and lI1aka Izlullash a !ltoballeadlllU slIl,,1I alms manulanurar 

tzhll1nsh was Ilstabllshau In 2011 to c0l150lldate the "ssets of compan e5. and all 

Industllat entItIes weli! consolida ted \,/Ilinn thIs slructure 1 f,pll 2012 ",, " 

recesslonalY measures lakan 111201 t resulted 111 a 1I11eefoHJ Increase 111 plohts 

generated trom business opnralions and RIO·' cut III costs 

Izhm8sh managed to cut ItS damages by implementing 8 comprehensive program 

10 enhance performance. In a shorl time. the company established control over 

http://rostec.ruJenlaboutlcompanyI165 
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Izlunash's revenues wenl up due 10 expanded dislrlbullon markets tn 2011 . the 

company reached a 50% increase In supply 10 the US market which accounls for 

65% of the global sports and hunting \'ieapons market Izhmash's products are 

supplied to 27 countries. including the USA, Canada, Australia , Germany, Great 

Britain, Norway. Kazakhstan. Thailand. and South Africa 

Wilhin 9 monlhs from 2011. export to Germany wBnt up 71%. Bxportto the USA -

62% and export 10 Italy - 84%. The company cooperates with new partners In New 

Zealand and Ukraine. 

fZHMASH TODAY 

Izhmash Is a muilipurpose company focused on production of 

combat sl1w ll HI n 

• SportR al1ll hunting II1111S 

cllrcrnfl cannons. 

• Improver! convenllOnal llllJllIllon proJecllles 

• cllockout equipment for operaled weapon systems; 

nel'l mOlorcycfe modelS 

compact ems, 

rnduslllni machines. and 

high quahly 10015 and porn I billets 

Izhrnash ploduces 90% ollhe lolal dornesllC aUlOl11atlc weapons 95 01 Sl1IprH 

sholguns and dozen tllles 01 olher arms The company conlrnuously upgrades rls 

producllon It uHands 10 "wesl RUH 200 milhon III production mltomnt on In 20 12. 

Izhmash developed a cooperation program with Kalashnikov Izhevsk Siale 

Technical UniverSity. This university Is the major source of engineering personnel 

for Izhmash. Talented unlverslly graduales make up for Ihe shortage of deSign 

engineers arising from a large number of projecls to develop newl'leapolls. 

http://rostec,rulen/aboutlcompany/165 
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WEAPONS OF TIlE LEGENDS 

Tho Knlashmkov aulomalle assaull rille Is Ihe slnglo mosl lamolls producl 01 

IZHMASH NPO lis IngenIOusly slrellmlfned design unrivalled comblrllltion 01 

callabllilres lind specillcations Ilave IIIl1de IIle Kalasl1l11kov assaulillne (AK) Ihe 
besl 5111011 ann ollhe 201h cenlury. Tho logendary AK has boen in aclrve SUI vice 

willi Ihe mllilary and law enlorcemenl agenCies ollhis and 106 olher nalrons 

around Ihe l'Iorld 

IZHMASH loday Is prodUCing lourlh·generallon Kalashnikov assaull rines - Ihe 
100-sones AKs AK·IOI, AI( 102. AK-I03, AK 104. AK· I05 The company Is also 

1'101 king on upgllldes lor Ihe 1110s1 ubl<IUilous assaulllllle ollhe RUSSian Army Iho 
Kalnshnrkoy AK·74 

Sniper rines aro nnolher 1'1011 known IIno of IZHMASH producls. rho Dmgunov 
rines hAS heen I'Ildoly consldored Ihe l'Ieapon of chalco for mmy snipels for neally 
half a cenlury SVDS, SV·98, SV·99, SV 338 line, 1IIIIhe needs of crack units 

Walk Is undor l'Iay 10 develop new vananls of sniper l'Ieapons. 

IZHMASH has boen II leading RUSSian manufaclurer of sportinll and compelilion 

firearllls lor Ilumy years, as l'Ieli as Ihe only manufaclurer of hlalhlon nnDS Many 

1'lolI·known Russian alhlelos have compo lad wilh Blalhlon·bmnded rillos 
Alexander Tlkhonov. Alexander Privalov, Vladimir Melanin, Vlklor Mamalov, Valery 

Metlvcdlsey, Rcnala SaOna. SveUlInlllshmuralova, Oilla Pyleva, Anrm Bogall· 

Titovets. Alhletes of Russin's lirst national leam arc now competing I'/lih 
IZHMASH"s ul>graded rlOes: r:vgeniy Garanlchev, EkalelinD Glazyrina Olga 

Vllukhlna, and Vana Romanova. 

NEW DESIGNS 

Work has been untler way since 20 II 10 creale a fillh·generaUon I<alashlllkov 
assaull rine. led hy Senior Dcslgner Vladimir Zlobin. While developing Ihe 

Kalashnikov AK·12, designers have been able 10 achieve a slgnificanl 
improvemenl in Iho rlOe's ergonomics and oporating fealures, adapling II lor Ihe 

modern battlefield condilions. AI Ihe some Urne, lim nol'/ design keeps tho benefils 
unique 10 Kalashnikov assaull rines: a slreamlined design, excellent rehablilly. 
operating tlurabilily snd a rolalivaly low production cosl PreliminalY tesllng 01 AK· 
12 Is nol'l in llrogress, and 1110 nel'l assault rille shoulll be accellied for ncUve 
service l'Iith Ihe Russian mllliary and 1111'1 enforcDrs In 2013·2014, al willch lIoini 
sellDS (mass) produclion will begin. AK·12will becomD a versatile plalforl]l for 

devoloplng as mony as 20 IIlflelllnt versions of civillen and mlillary rlOes 
dmmbcred for cmllldges Iron15.45 x 39 111m to 7 62 x 51 nlln 

http://rostec.ru/enlabout/companyIl65 
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Los·11 ( Moose) huoling shotguns, Salga-9 calblno chamhered lor Iho 9 x 19 

cmllidgo (I he clvlhan version ollhe Vllyaz-SN 5ubmDchine guo), Sai911· 12 Vel 

340 lor Ilraclic.11 shooting, nlrsoll-modilied Kalashnlkov AK 74M lor practice 

shoohng nnd IIlIsoli compehhon, nlld mnny olher models 

TIlE COMPANY COMPRISES 

• JSC 'NPO 'IZHMASH'. Udll1l11l Republic 

' JSC Izhevskl IIIIIShzllvod', Udmurl Republic 

, 'Koshkin Aulomatic 1100 design burenu' JSC, Mescol'l Region 

• 'Klimov Special Ammunition Plant', Moscow Region 

• JSC 'NITI Progress', Udmull Hepublic 

, JSC 'Moiol , Udlllllli Republic 
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Holding focused on electronic 
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and measuring apparatus of 
different purposes 
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49 Percent of Kalaslmikov Sold to Private Investors I Business I The Moscow Times Page 1 of2 

Confo,ence~ IWlards ChS'ilhcds AboUI Us 

The:\SMoscow Times 
Home 

LUISWrch SUBSCRIBI: REGISTrf$ul 

Moscow 

MUI 8 '.we 21 
Clear 110:30 PM I Tlalft: 

News USD • 35.5154 02635 EUR' 4B.BB34 02009 r.lrCEX I 13BB 04 -0 534~ 

BlIilSPercent of Kalashnikov Sold to Private 
orlnvestors 
Ar\~'im!s~rno. Sop 24201300.00 list ""'ted 15:08 

MtfflMl~fjllPs Bgreed to prlvallze a 49-percent stake In the producer of one of the country's most well 
-known exports: Kalashnlkov assault rlnes. 

Andrei Bokarev and Alexei Krlvoruchko will pay 1.3 billion rubles ($40 million) for the stake, 
Kommersant reported Monday. The company they are buying Into, Kalashnlkov, emergad this 
summer after the maker of the eponymous rrne merged with another small-arms producer. 

Bokarev Is the co-owner of coal miner Kuzbassrazrezugol and roiling stock manufacturer 
Transmashholdlng, while Krlvoruchko Is chief of Aeroaxpress, the company that provides Iraln 
service between Moscow and Its airports. 

President Vladimir Pulln has backed the 8ale to private Investors, a source said. Tha govemment 
had Insisted that the buyers be Russian citizens. 

Bokarev's Transmashholdlng Is a Defense Ministry contractor In addilion to Its roiling stock 
operaUons. Krlvoruchko used to consult for state arms exporter Rosoboronexport In 2006. 

Kalashnlkov will use the money to pay back debts and loans, the report said. 

Rostec chief Sergei Chemezov described public-private partnership as an ·effectlve model for 
reforming domestic Industrial companies.· State·owned Rostec, which groups a vast tract of the 
country's technical manufacturing concems, will own 51 percantln Kalashnlkov. 

Bokarev said he expected a proHt from the Investment. 

"We already have experlenca of creating nnanclally successful companies In the area of research· 
intensive machine· tool building and are ready to use this competence In the development of this 
company; he said. 

Krlvoruchko said Kalashnlkov planned to set up joint ventures with foreign nrma to make 
gunpowder and cartridges. 

Konstantln Maklyenko. editor of Industry publication MoscoVi Defense Brief, said the govemment's 
decision to allow the privatization of a major steke In a defense compsny took him by surprise. 

TMB' 3 SII.,. Llko Sh.,o 3 pcop!o,t.., 1/1 ••• S'gn Up 10 '.0 ,·.hal you, I,lends Ille. 

Also in News 

BumlOCfIl 

In Honor 0' 
Vedom08tl15th 

Anniversary 

Tho .). Mosoownmes 

Most Read Mosl Shared 

1. Ru."_ May Reconsldor R .. ulnn 
Ene'gy nes VAil. We.l 

2. Kerry Says U S V,III Dolend NATO 
Interests in Eutupe 

3. Pulin Says Now Sanctions 
Unrelated 10 RUSSia's Ro!e In 
Uk'Plno 

4. Armed I.'en Seizo Govctnllllml 
nuddlng In 1i00 bv"tlCn 

5. TodaY.II HlSlory, Aprrl 30 

http://www.themoscowtimes.com/businessJal1icle/49-percent-of-kalaslmikov-sold-to-priva .. , 4/30/2014 

2018-08-116:000073 



49 Percent ofKalashnikov Sold to Private Investors I Business I The Moscow Times Page 20f2 

Russia Not Planning 
Immedlato Retaliation 
Against Sanctions, 
Lnvrov Says 

From the Web 
MonTalks rll 

Around The Web 

Sholl Will Not Make 
Now Investments In 
Russia, CFO Says 

Germany and Japan 
Say G7 United On 
Additional Sanctions 

27 Absolulely Hilarious Unnecessary Censorship GIFs POH fl.ll'o'o,k 

9 Huge Celebrilies Who Are Surprisingly Small Coloh Zon 

12 Celebrilies You Didn't Know Were Alcohol Addicts Cel.b"IV Gmip 

11 Movies You'll Regret Not Watching 1.ICMe. Talk 

AlSO on The Moscow Times 

Prosecutor Says 
Yanukovych Cost 
Ukraine Up to $100 
Billion 

WHAT'. THIS? 

THE MOSCOW TIMES 

SilenlOp 
Abo,,1 Us 

Work larUs 

Ad"~rtJ50 \','1111 Us 

VI'h.r. la PICk Up I.n 
FOLLOW US 

t.'.obdeSlle 

PMI Ed,IIO'" 

RSS 
Faeobook 

Tw,lIor 
SUPPLEMENTS 

Guldos 

Coun1ry Repeals 

BookSloro 

TMTEVENTS 

Conlonmc.as 
Award, 

Kerry Says U.S. Will Defend NATO Interests In Europe I Business 37 co,"mcnls 

Pulln Says New Sanctions Unrelated to Russia's Role in Ukraine I ... ro CIlIII" .. nls 

Shell Will Not Make New Investments in Russia, CFO Says I Business 2 en"'III""I. 

Bulgaria Cancels Visit of Sanction Hit State Duma Speaker I News I co",menl 

o commcnls COlllmcnts 
The Moscow Times COnlmunlty 
Login 
lIort by 00" Sharo l Fnvorll ... 

SIOlI Ifll'llltl 

d 
F 
T 
G 

Start the discussion ... 

Sign UP for DiSQUS 
OR REGistER \'11111 OISOUS 
,...,..., 
commenls powered by Ol.qus 

TIle~Mosco\Vnmes 
C:CPi"vhl l~!)~.20U lI!(! l .. o"' o .... r ill:!! ,tD.Jlro!J~t\If!iet'.t:d 

3n~ 'rett.t e "l-p."':W'ft( ·c" ,' )Aollt.' i " Th'! t.~:~<l)"" hm".!! . 
;!'l':tntClP~'I-Oi!!J '" 1I1T~J\fp3 n ::.H.:~1 c n,.=l~ 1'10 t-'o.aIJ1:X P\' .101 

ccO)nc~e".,!I.' 'd«C''''4afint,.t:Ir-:." c ' .C!I-"t l·ac.I.;('! ~ l' 

,O" "J,u,', J:.t,.M~' o .• ,).IMe "in"t';rH:);O JltiJ:/e,Qu;e C4 I'·)nill. 20-'.;' f 

Cel'~"h! n bo' lt~ tt 0 PiH~tt P}LCo· 1t 3 " ':1 ct.c7i-2J 9~!J II';t I 

http://www.themoscowtimes.com!business/article/49-percent-of-kalashnikov-sold-to-priva.,. 4/30/2014 

2018-08-116:000074 



Exhibit 17 

2018-08-116:000075 



OneSource One-Stop Report 

Izhevskiy mashinostroitel'nyi zavod 0AO 

28 April 2014 

2018-08-116: 000076 



OneSource One-Stop Reports for Izhevskly mashlnostroltel'nyl zavo.d OAO 

mashino.trolteltn i z.vod OAO 

Tel: 7-341-2495639 
Fax: 7-341-2495639 

www.lzhmash.ru 

Buslne .. Description 

Employ.ss: 
Company Typel 
Traded: 

Incorporation 
Date: 
Auditor: 

NA 
Public Independent 
Russian Trading 
System - Board: 

14-Aug-2002 

Interkom-Audlt ZAO 

Flnanclals In: USD (mil) 

IGMA Fiscal Year End: 31-Dec-2009 
Reporting Currency: Russian Ruble 
Annual Sales: 96.9 J 

Net Income: (12.5) 
Total Assets: 512.6 2 

Izhevsl(ly Rlashzavod OAOI(lzhevskly mashlnostroltel'nyl zavod OAO or zhevskly mashzavod OJSC~ Is a Russia-based company 
active In the production of motor vehicles, weapons, metallurgical products and machines. It Is also engaged In the rental of 
machinery and Industrial equipment, as well as In the rental of non-residential buildings. The Company's products Include 
automobiles, motorcycles, military firearms, sporting rines, hunting guns, aircraft automatic guns, guided artillery gunning 
complexes, test vehicles for maintenance and a repair workshop for tank armaments. It also offers weapon locks, Ignition locks, 
gas meters and knives, as well as lathes and metallurgical plant products, such as die forgings and Iron castings. Izhevskly 
mashzavod operates through numerous subsidiaries and affiliated companies, located domestically. As of December 31, 2011, 
the Company's major shareholder was GK Rostekhnologll with a stake of 57.01%. For the fiscal year ended 31 December 2009, 
Izhevskly mashlnostroltel'nyl zavod OAO revenues decreased 21% to RUR3.07B. Net loss applicable to common stockholders 
decreased 7% to RUR395.5M. Revenues reflect a decrease In demand for the Company's products and services due to 
unfavorable market conditions. Lower net loss reflects Commercial Expenses decrease of 59% to RUR289.7M (expense). 
Source: Reuters 

Industry 

Industry Recreational Products 
ANZSIC 2006: 2299 - Other Fabricated Metal Product Manufacturing Not Elsewhere Classified 
ISIC Rev 4: 
NACE Rev 2: 
NAICS 2012: 
UK SIC 2007: 
US SIC 1987: 

2520 - Manufacture of weapons and ammunition 
2540 - Manufacture of weapons and ammunition 
332994 - Small Arms, Ordnance, and Ordnance Accessories Manufacturing 
2540 - Manufacture of weapons and ammunition 
3484 - Small Arms 

Key Executives 

Name 
Vladimir Ivanovlch Avllov 
Tatyana Vkladlmlrovna Krotova 

News 

Title 

Title 
External Managing Director 
Chief Accounting Officer 

Izhevskly mashlnostroltel'nyl zavod OAO - Company Capsule 
MarketResearch.com (300 Words) 

Financial Summary 

Page 2 

Source 
Reuters 
Reuters 

Date 

4-0ct-2013 

OneSource 
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OneSource One-Stop Reports for Izhevskly mashlnostroltel'nyl zavod OAO 

As of 31-Dec-2009 

!Coy Ratios 

Current Ratio (MRQ) 
Quick Ratio (MRQ) 
Debt to Equity (MRQ) 
Sales 5 Year Growth 
Net Profit Margin (TTM) % 
Return on Assets (TTM) % 
Return on Equity (TTM) % 

Source: Reuters 

Stock Snapshot 

COOlIJilny Industry 

1.04 1.68 
0.45 0.85 
0.67 1.38 

-24.78 7.46 
-11.00 6.92 

-2.61 6.28 
-7.32 24.25 

Traded : Russian Trading System - Board : IGMA 

As of 31-Dec-2009 Financials in: USD 

Price % Change 

Source: Reuters 

Key ID5M Number: 50658846 

1 - Profit & Loss Item Exchange Rate: USD 1 = RUB 31.68664 
2 - Balance Sheet Item Exchange Rate: USD 1 = RUB 30.3135 
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