
Her newest firm, Southern Project, was not the on ly bidde r for the Novy Svet winery. 
Another com pany called Voom Vokh Invest (Boom-Box HIiBecT) is listed as a bidder on the tender 
document 11l1 They were registered as a counseling and commercial activities firm in 2016 on 
Federal Tax Service documents.1A2 They are a microenterprise with less tha n 15 emp loyees and an 
authorized capital of 10,000,000 rubles (US$174,700) according to Rusprofile.ru. 193 Rusprofile.ru 
lists 20 firms operating at the sa me address, in the very sa me room as Voom Vokh Invest.ul1 

However, CEO Dmitri Viktorovich Zaichenko (tlMlfTPlfH BlfKTO POBlfll 3aH'-IeHKo) is not affilia ted 
with any other firm. This suggests that Voom Vokh Invest is a shell com pany and the Novy Svet 
auction was a ruse to ensure Southern Project-and, subsequently, Yuri Kova1chuck-won the bid. 

An article in the German wine t rade magazine Meinenger's Wine Business International 
claims other European entit ies were interested in buying Novy Svet, but were not allowed to bid by 
the Crimea Mi ni stry of Land and Property Relations who ma naged the auction. HIS The a rticle also 
cites a sta tement from Crimean governor Sergei Aksenov (CepreH AKceHoB [RussianJlCe priH 
AKCbOHOIl [Ukraini an]) that the government plans to privatize more wineries to profit from these 
auctions and raise additiona l tax revenue. Meinenger's claims that Novy Svet could be worth three 
times the price it was auctioned for and th at Putin helped his fri end Kova lchuk acquire the asset. 
This co uld serve many purposes for Putin: improving the Crimean fi scal situation, fostering 
economic development, and doing a favor for a trusted ol igarch who is investing heavily in the 
region. This could also be a sign that oligarchs close to Putin will have excl usive access to the most 
va luable privatized Crimea n assets at a di scounted rate. Meinenger's cites the Russia n Mi nistry of 
Agricultu re as estimating tha t total wine assets in Crimea are worth US$1.55 billion (88.5 bi llio n 
rubles). 

The fate of most of the other 4,000 assets could not be verified through Crimean 
government sources. However, cred ible organizations we re able to track down several major assets 
that were seized in 2014. Massa ndra (MaccatiApa) and Maga rach (Marapa'l) are two other notable 
win eries in Crimea that have not yet been privatized. t86 The Ukrainian oil and gas company 
Chornomornaftogaz (lle pHoMopHeqne ra3) was brought un der Gazprom's control shortly after 
annexation.11l7 Former Ukrainian public assets such as local colleges and Crimean Railways 
(KpbIMCKaJI )Ke.ne3Iiafl ,!\opora) were also nationali zed and reo rganized. Several private assets like 
Ya lta Film Studio (IlJ1TlfHCKaH KHHOCTYAHIl) and Krymavtotrans (KpbIMaBToTpaHc), a 

181 "lnfOimation Results of the Privatization Tr.msoction: Ministry of Property and Land Relations of the Republic of Crimea. 22 

December 2017, (Sec Appendix Bl. 

182 SIngle State Reb~ster of Leg,,1 Entitles .• OOOVoom Vokh l nve~t: {See Appendix Bl. 

183 Rusprofi le entry, ·000 Yoom-Yokh Invest· http;//W«W,[usprofllc.ru/jd/10601117/1fouDdw;. 

184 Rusprom.. . "1l94JS, MVSlvw; . 114. room XV _ fVi>m 1: 
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transportation company, were also seized, but their owners received some compensation. This is 
most likely because they were Russian citizens, according to Ca rn egie Moscow's Andrey 
Sambros.1B8 However, assets from Ukrainian oligarchs Aleksandr Leschinsky, Sergey Taruta, and 
Igor Kolomoisky were also seized in Crimea and subsequently nat ionalized.109 Sambros and LA 
Times correspondent Mansur Mirovalev claims that Crimean Prime Minister Sergei Aksenov has 
received many seized assets himself.l90 Specific assets could no t be verified, bu t public records on 
the Crimean government website show his personal wealth has increased by 1 million rubles since 
2014 ( over U5$16,000).191.192.193 His wife's income increased far more dramatically, from 2.9 
million rubles (U5$48,000) to 32.8 million (U5$543,358) in the same time frame. 194 The Speaker of 
the Crimean Parliament Vladimir Konstantinov also substantially increased his income from 2.5 
million rubles (U5$42,000) in 20 14 to 84.5 million rubles (US$1.4 million) in 2016.195 Sambros 
argues that the large nationalization project in Crimea was an attempt by Crimean authorities to 
show Moscow that they could bring economic development to the region without being a drain on 
the Kremlin's resources. Many large assets like wineries may continue to be auctioned orfto well­
known ol igarchs while others could remain in the hands of local Crimean authorities who seek to 
become oligarchs themse lves. 

VI. Crimean Heavy Industry 

Unlike many o/tlle Russian entities detailed tllroughout this analysis, Ukrainian 
oligarch Dmytro (Dmitry) Firtash (,4Mumpo <Pipmaw IUkra;nianl/ ,4Mllmpllu <Pllpmaw 
[Russian]) lias been an instrumental center o[gravity in Russia's encroachment into Crimea, 
as he owns cllemical and metal related/acilities in tile disputed territory whicll almost 
certainly conduct business through opaque financial infrastructure. As co-owner of the Russian­
Ukrainian gas intermediary RosUkrEnergo (PocYKp3Hepro. RUE), Firtash dealt with Russian gas 
moguls at Gazprom during the early 2000s and during the Yanukovych presidency, which almost 
certainly solid ified his importance to Moscow since he and RUE facilitated cheap gas deals to 
Russia, cultivating a relationship from which all involved parties certainly benefited in the long 
run.l96 197198199 In addition to his extensive dealings with Russian energy mogU ls. Firtash's ti es to 

188 Ibid. 

189 Ibid. 

190 M,,,,slIrMirova)cv. ·C,imean bu~iness owners callght up in pro·Russi"olf'dal.~' ernckdown." Los Angeles Times. 12 Janua,), 201 7. 
http·llwwwlatimesoom/worJd/eyroptIl3·[!!·qimca.yalt;l.2017.sto!)'btrol. 

1M "InfOimation on incomes, expenses. property and liabilities of property nature: Head oftbe Republic of Crimea. Chainnan of the 
Council ufMinlsters oftbe Republk of Crimea Aksenuva S.V. from January 1. 2014 to December 3 1. 2014 years, (See Appendix B). 

192 "Information on incomes. expenses. propeny and liabilities of property nature: Head oftbe Republ ic of Crimea. Chailman of the 
Couodl ufMinis\cr" oftbe Republic ufCrimea Aksenuva S.V. fmm January 1. 201S to December 31. 20 1S years, (See Appendix B). 

193 "Information on incomes. expenses. propeny and liabilities of property nature: Head oftbe Republ ic of Crimea. Chailman of the 
Couocil of Ministe,,, of the Republic of Crimea Aksen(}va S.v. fmm January 1. 2016 to December 31. 20 16 years, (See Appendix B). 
194 Ibid. 

195 Serbiy ~lokrushin and Sof13 FcdeL"Zl<o. "lJ<>wAnnc""tion Made Crimea's Self·Prociaimed COl'emmcnt Rkh. " Hromad.·l<e 
International. AUl:u~t 30, 2017. bttps·lko hromadske ua!oost>!bow.aooexalion- madc:ujmC;ls.sclf.procJajmcd.goyeromcn,·dch. 
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(OSW· Center for Eastern Studies). bIt Us· Ilwyow psw waw pl/cnlpubljkacje lanalYsesl20 11.09.14/bow·ykraloj" n.ollgarcbs.yjew. 
eal oon! jc. j oteg[;!tj 0 D ·cy·" nd· ry ssia . 

197 Hannah L~intnva,AI Vieens,and A.IlI")" o.,jean, " Hack~r. Ba~ ker. Soldier, Spy:'" G"id"to the K.,y Playc,"" in the Trump.Russia 
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the Rotenberg brothers and notorious Russ ian mafia boss Semion (Semyon) Mogilevich (CeMeH 
Mor HneBH 'I) likely further solidifi ed his importance to Putin and the Kremlin,20o 201 202 203 204 Former 
Ukrainian PM Yulia Tymoshenko (IOnHR THM oweHKo) sought to disband RUE and even sued 
Firtash, alleging that Firtash, via RUE, was laundering money-though the case was eventually 
dismissed,205 According to numerous press releases on Firtash's Group OF (altern ately, OF Gro up) 
holdings firm website and other media, the oligarch has faced additional legal scrutiny (e,g, 
embezzlement claims, poss ible con nections to Russ ian organized crim e) yet has come away 
practically unscathed.206 207 208 The exact reasons are un known; though there may be a possibility of 
some Russian intervenlion, an alternative analys is co uld argue that the Ukrainian government does 
not want to vilify Firtash due to the philanthropic charitable works he has conducted, which benefit 
Ukrainians both in and outside of the country.2O? 210 211 

According to the Group OF website and numerous open sources, Firtash owns and/ or 
manages multiple com panies, which notably incl ude the following Crimea-based heavy industry 
companies: 

• Ukrainian Chemical Produ cts (1.J AO IOKpeHHHaH KeMHKan npOAaKTc) (UCP [IOKnJ ; 
formerly known as, bu t ollen still referred to as Crimea Titan [KpblM THTallJ) in Armyansk, 
which primarily produces ti tanium dioxide, fertilizer, and other chemicals 

• Crimean Sodi um Works (nAO KPblM CKHH COAOSblH 3aso,LI) - aiternately, Krymsky Sodovy 
Zavod (KSZ, [KC3J), Crimea n Soda Plant, Krym Soda, and PISC SZ-which is Ukra ine's 
primary soda ash production manufacturer. 

198 Itlchcl Maddow, "Pursuit of Shady Oligarch n Tcs!ofDoJln!cgril)' UndcrTrump," MSNBC, bllp5'//WWw m,nbc row/rachel. 
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199 Andrew E. Kramer, "Ukra inian Gas Broker Fales SCTutlny." 17le New Yurk T;me~ online, 

bnps;IIwwy.',gytirnes,corn a014/04/21/bysjQ!::ss/jntc[Datjonal/ukriijnjag·gru·broker·faces;-5CDltiny,btml. 

200 Roman Ok:arcbyk and James Shotter, "Aus!r ia Arrests Uk..-.. ine Oligar<:h Dmluy Firtash at US Request.' Financial Times. 
bnps;lI))Ww ftrooo(wntcml77affied2·i!i1bO· lle3·9fd6·Q0144feabWe. 

201 Stephen Grey, Tom Iffir gin, Sevgil Mw<aieva and Roman An in, "SPECIAL REPORT.Pulin'sAllies Channelled Billions to Ukraine 
OligaR'b," Reuters, b!tJ1S' /iwww [eytm COOl hrtjde lrussja.gpjlil!ism.gas.spedi! ].rcoort.pjx/soc'J;lal.rgpo[l.pyljns.alljes,chagnclkd. 
bjlljons·!Q·u!srajnc·o[igarcb·jdUSL3NOIF40D20141126. 

202 M'"'I>'" Walke"Guev",ra« aI, "Who Use.: til" 011'5110' '(' WOI'l d," International Consoltium of Investigat ive Journalists, 
hnns'll\'iWW icii.orglinycsrj!'jltjQUS lofubore/wbo.l!Ses.otIsbo[(!.WQrld/ , 

20l Mikha il Zygar,AII the Kremlin's Men (New Yo rk; PublkAlTairs, 20 16), 124·127, 

204 Miebel Wei"", "Manied to the Ukra inian Mob: Foreign Policy, Marci, 19,2014, bnp'//fo[(!ifmooljcy rom/2()14/03/19/married'lo, 
the·ykrainiag-mob/, 

20:> Mikha il Zygar,AIf (he Kremlin's Men (New Yo rk , PublkAfTairs, 2016), 167, 

206 Andrew h. K"-.lmer, "Uk..-.l inian Gas Ilroker Faces Scrutiny." The New York Times online, 

hnns;IIwwy.·,gytirncs,cow/20 14/Q412 I/bysjness/jnte r Datjogal/ykriijnjpg·gas·broker·facs::s;S"D1tiny,htmI. 

207 "Group DF Sr:orement Regard ingthe Information on rhe Pm .• eCUlOr Ge neral' .• Office Webs.ite aholJl Allell'-'d Embe7.7Jernenr of Fund. 
and Tax Dodging by theGroup OF Enterprises. · New.!. Group OF Press Center, August 23, 2017, httw-//groUJx!foomlen/prcss· 
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ucr has been leased to Russia si nce 2014 and has likely been involved in unscrup ulous 
activities: for example, the Ukraini an Center of Investigative Journalism discovered in mid-February 
2018 that a Ukrainian-flagged tanker delivered ilmenite ore, almost certain ly destined for ucr, 
from Tu rkey to the closed Ke rch Port in Crimea, despi te sanctions.m m In his book Frontline 
Ukraine: Crisis in the Borderlands, the University of Kent's Richard Sakwa outlines tha t Firtash's 
reluctance to re-regis ter both UCP and Crimean Sod ium Works as Russ ian and instead keep them 
listed as Ukrainian was a surreptitious tactic which benefitt ed not only Firtash, but Moscow as well: 

The t\'IO plants contribute an astonishing 60 per cent to Crimea's GDP. They 
previously paid taxes to the Ukrainian authorities, but if th ey re-register as 
Russian en terprises they will automatically come in for European and American 
sanctions. At th e same time, they will become vul nerable to being taken over by 
a major Russian player. Under Russian law an enterprise's accoun ts can be 
frozen a nd bankruptcy proceedings initiated if a certain amoun t of unpaid tax 
accumulates. Thi s is one reason why Firtash preferred to maintain Ukrainian 
registration in the in terim, and thus pay taxes to the Ukrain ian government. 
The Crimean authorities a ppeared to h ave no p lans to n ationalise the plants, 
but instead sought to h ave them re-registered. In the words of one analysis: 
'This indicates Moscow's support for Firtash.214 

Add itionally, based on a Linked ln art icle on Crimea Titan, the plant seems to be 
experiencing some financia l di ffi culties wh ich include a dwin dling staff and an August 20 17 roof 
collapse. This latter incident necessitated the intervent ion of Russ ian bank VTB to ass ist the facili ty 
with its bank 10an.215 However, details ofthi s transaction are unclea r, mostly due to in suffici ent 
evidentiary source documentation. 

The UK-based EIRIS Foundalion, wh ich researches and reports on ethical corporate and 
finance practices, has highlighted that Crimea Titan/UCP "is now an inves tment of Moscow-based 
private equi ty firm Titanium Investme nts" (000 THTaHO Bble HHBeCTHlJ,HH), which was established 
by Letan Investments Limi ted in Cyprus under Firtash's Group DF holdings.216 Ti ta niu m 
In vestments CEO Alexa nder Ayvazov (A.neKcaHAPoM AiiBa30BbIM) purportedly established the 
company along with Vladimir Kiriycnko (BJIa,ll,HMHP KHpHCH Ko)- son of Russian Firs t Deputy Chief 
of Staff of Putin's Pres idential Execut ive Office, Sergei Kiriyenko (CepreH KHpHe HKo).21721B 
According to October 2016 open-sou rce information, Titani um Investments was a llegedly affected 
by sanctions imposed by Ukraine on Russ ia.21 9 In October 2017, the Ukrainian government 

212 Inter mx Ukrai ne. "Group OF Re names Crimea Til3n."lnterfax Ukrn inr. http;l/cnjnkrfax.coDl.ua/ncwskronomic /251809html . 

213 UAWII'(", "M ... dl:;a, D<>~p1r .. Sanc!lon_~ Ukr:;a lnl:>n C""SoShlp 0 ... 1 ....... "" 0 ..... fl'Om TUrkey!o crim ... ~ Th ... n S~f ... l)' Sall~ ll.:>dr.!o Ukr~lne;' 
UA Wire, htms·llwww.yawjrc.org/mrdja-yk@jnjijn;GIrgo·sbjp=dc]ivc[wrc-frow1Urkcy-to-crjwUl·3nd-Slils-back·lo-yk[jjjnc. 
214 Richard SlIkwlI. Frontline Ukrulne: Crisis In the Borderland~ [London; l.B. TlIurls. 2015). 111. 

215 Yun Ivanov, • Russian Ti02 Mar kct Tre n d~." Linkedl n. https", Iwww.linkcdjn.com/pybc/ryssian·ti02·markeHrcnds.).urHVilDov. 

216 I':IR IS Pu"",bWm. "Comp''''y Dt.1"U, Ti"'",;um Inw~·tm"nt.· LtC: ElRIS FuumL.!uon. 
bttp'l/wwwbusj m:s.s jooccupjedlands oro lsearch Dgarcb=235&comp;my=216&wode=orgilojzatioo. 

217 Crime RllSsia. "Mystery Official. Kiriyenko Family'S Ave nue to Wea lth. · Crime RUSSi a, bltDs' /!en.crjmerussja.wm/!!OYerfmvstery· 
of!lcial-kjrjwoko.family.s-aycooe·to.wealth/. 

216 Antoll Verbitsky. "Wl'Arc No LongcrChildren; How the Rel .. tivcs QfOflki~l s M,,,,ab,,, Investmen\ Funds." Forb .. , Russia. 

bttp; I/www.forbes rulfillilnsvligrokj/279131·mYllzbe·ne·detj·kak·rodswnnjki:<binoynjkoy·upravlyayut·i nwstfondamj?page=O.l . 
21" n,e UIa"'/ l1an Met:>!. -Uk,,"ne: T,mnllJm Company Hit by s"nctions."The Vlm:>ln",n ~Ictal. 
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similarly proposed sanctions against UCP based on national eco nomic security concerns, though it 
was not easily possible to corrobo rate whether or not these sancti ons were actua lly 
implemented.no Furt hermore, Titani um Investments also intends to finance the establishment of 
another titanium dioxide-rela ted facility on the peninsula by 2020 with an estimated cost of 
approximately 31.2 billion rubles (U S$S09.494,S77.74).U1 m However, this information can not be 
substantiated with any supporting documentation on the company's overall profit and loss ma rgins. 
Though difficult to conclusively prove without primary source documents in ha nd, it is probable 
that Titanium Investments is a significant obfuscatory financial vehicle which allows Russ ia to 
continue illicit business practices within the Crimean heavy industry sector- and likely other 
sectors as well, especially considering its ti es to Cypriot firm Letan Investments. 

Firtash's connection to the Kiriyenkos is unclear, yet his lin ks to Titanium Investments are a 
likely sign (in addition to his deali ngs with Gazprom) of collusion with the Putin-led government 
Firtash is currently wanted for extraditi on to the U.S. for co rruption and bribery in Indi a and is 
curren tly in exile in Austria. His standing with Russia is not immediately transparent; however, his 
Crimean chemical and ti tan ium plants co ntinue to remain in operation, a nd-as of September 
2015-at least one Russian billionaire with ties to Putin , Vasily Anisimov, purportedly provided 
125 million Euros (US$ 153.405,3 1B.28) for Firtash's ba il, suggesting his "Russian fri ends di d not 
forsake him."l23 

Registrar compani es ca n be used to obfusca te be neficia l owne rsh ip of the securities of 
busin ess entities in Crimea's industrial sector. In addition to the aforementioned Firtash-associated 
busin esses, Facto ry Fi olent (AO 3aBo.r. ct>wOJleHT) is held by registrar com pany Closed Join t Stock 
Company Siberi an Registration Company (3AO CH6wpcKafl PerwCTpaUHolIHafl KOMnaHHfl), 
alternatively ZAO SRK.m The chief executive officer and general director ofZAO SRK is Andrey 
Yu rievich Alekin [AH,ll,peA IOpbeBH'1 AllexHH] (or "Alyokhin") who fou nded the ~Regiona l Branch of 
All-Russian Pu blic Movement, 'The Popular Front for Russia'" (All-Russian People's Front, 
[PerHOllaJlbHOe OT.r.eJleHHe 06w,epoccHi.:tcKoro 06w,eCTBellHoro .ll.BW)KeIlHfl "Hapo.r.llbIA ct> pOIIT 
"3a POCCHlO" B KeMepoBcKoA 06J1aCTH]) , an organization which serves as a regional branch of 
Putin 's political party in the Kemerovo Oblast,22S Alekhin is also the Chairman of the Regional Audit 
Commission of the Party in Kemerovo, with his own webpage section on the party website.226 

Alekhin, in late November 2016, was photographed as an official attendee of the Party Action 
Forum held in Moscow.w In a n interview with local Russian media in May 20 16, Alekhin sa id, "I 
think that the registrar is more important than the bank, because the bank has money, and we keep 
the assets that generate money, which they then bring to the bank."228 Alekhin claims that as of 

220 The Ukl,,;ni~n Met-..J. "Ukr~;ne, Milil».ry P",~enlto .... Pr.,posl.' to H,.)t J:orl.'ign Ewnomic O$".,,,,,Uo ,,-,, ofCriml.''''' Tit"nium: TI,e 
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December 2015, ZAO SRK has fifteen joint-stock companies in Crimea for which it is the registrar, 
"among them are practically aU large enterprises of the Crimea [Republic] : in particular, the pu bl ic 
joint-stock company Crimean Sodium Works, numbering fifteen thousand shareholders, one of t he 
leading instrument-making enterprises operating within the framework of the Russ ian defense 
order, the Fiolent Plant and others.~U9 Factory Fiolent has been on the lis t of ent ities sanctio ned by 
Ukraine; Mr. Alekhin, despi te his business and poli t ical affili ations, is not.no Renecting Rosstat data 
as of late December 2016, th e owners of Factory Fiolent are not declared. Whoever they are, they 
maintain a 100% share, worth approximately US$12 million.231 lfit is true that Alekhin's Siberian 
Registration Company also is the regis trar for Crimean Sodium Works' securities, Alekhin is directly 
affili ated with Dmytro Firtash and Firtash's business network. It is possible that Firtash may have 
furt her connections to Putin, or at least his political party, through Alekhin. 

VII. Implications 

Economic development in Crimea has been a major priority for the Russ ian government 
s ince its annexation in 2014. President Putin himself held public meetings with Crimean leaders 
every year to discuss the region's development, according to archived press releases from the 
Kremlin.m <33234 He also cam paigned there in March 2018 on the weekend of the presidential 
election, which was reschedu led to honor the anniversary of annexation.235 Crimea is general ly not 
an attractive investment opportuni ty under U.S. sa nctions-to comballhis rea lity, the Duma passed 
a bill in 2014 creating a free economic zone designed to spur investment.236 This report has shown 
that oliga rchs a re generally profi t ing from Russian government co ntracts to inves t in Crimea. 
However, it remains likely that some investment from oligarchs is also done to gain poli tical favor 
with Putin . As the Helsinki Com mission states, "Putin's regime entrusts cronies to ca rry out various 
tasks, domestically and internationally ... cronies sometimes must execute strategic projects that 
might not make commercial sense.~237 These political and financial incentives appear to be the 
driving force for oligarchs' in vestment in Crim ea, which would not have taken place without the 
Russian state's current agenda. 

How sustainable is Russian investment in Crimea? Oligarchs are investing in the region 
largely because of Russian government-created incentives to do so rather than long-term 
profitability of individ ual projects. Yet the Russian federal budget cannot sustain this level of 
investment indefinitely in the face of a sluggish economy, severe sanctions and a projected regional 

229 Eleml Tarnlzllko. "Experience /';/st illg Two Decades: Journa l ofi lle Boord of DirCCtlJrs Siberia. No. 11 ( I 22) . Dec. 20 1S. 
http·lIsO'{£tdjmroroy jnfofS61302718908881/894416f/8944f981. 
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232 Kremlin Evcnts. "Mecting on socioeconomic dwclopmcnt in Crimea and Scvastopol.- 18 March 2015. 
htIp·/Iev.knmljg.ry/mnts/presidentfucws {:j.7877. 

233 Kremlin Events. "MeetIng WIth sen ior offiCials of the Republlc of Crimea and 5evastopol. " 19 August 2016. 
http'lIeD knmljD ry/ey~O]s/pn:sjsk:DtlDeWS 152731. 

214 Kremlin Events. "Tri p to Crimcaand Sevastopol: 20 August 20 17. bttp' fleD kremliD ru/cyents/po::sjdcO]/trips/55391 

235 [bnila CeJpenw;ch a nd Ta", ~ Burnos. ' Puti n VOle~ CaS! Prom Crimea May Come at High Diplomatic Cost: 17 March 2018. 
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development cost already projected to reach US$82 bi llion (over 5 t rillion rubles)P OCrimea is 
largely dependent on Russ ia for food and elect ricity as well. If Crimea is to become a viable region, 
it must become more self-sustain able by revital izing its tourism industry, re-establishing foreign 
direct investment flows, and continuing the development of natural gas fields. U.S. sanctions will 
likely hinder developme nt s in ce Crimea depends on external customers and su ppli ers for these 
in dustries. The regio n must attract tou ri sts a nd investors, as we ll as buyers fo r their e ne rgy and 
agricultural products. Nei ther Crimea itself nor Russ ia ca n provide for all of Crimea's needs. Cri mea 
requires access to the outside world to reverse its status as a burden on Russia's budget.239 

There is evide nce of foreign investment in Crimea from countries such as Turkey, China, 
India, Israel, and others. Russia and Ukraine have already pledged their support to China's Belt and 
Road Initiative (China's project to secure access to energy sources via mu ltiple sea routes) by 
signing MOU s with China.240 China has already spent US$S billion for the development of the China­
Bela rus ind ustrial pa rk241 This site facil itates collaboration with Eu ropean co mpanies and Chinese 
State-Owned Enterprises.24 2Additionally, Indian seafood business mogul and consul-general for 
Iceland in Mumbai-Gul Kripalani- has signed an Indi a-Crimea Partnership agreement o n behal f of 
a gro up that represented 5 businesses.24J Hi s Piji kay Group has an annual revenue of about US$190 
million.244 India has not omcially joined the U.S. in enfo rcing sanctions agai nst Russia ove r the 
annexation of Crimea. According to the Stockho lm International Peace Research Institute (SIPRI), 
"Russ ia accounted for 62 per ce nt of India's arms imports in 20 13-17, making it India's second 
largest arms su pplier."24s 

Des pi te the stee p eco nomic challe nges in Cri mea, few expect Russia to jettison the new 
province. The annexation was largely popular domestically in both Crimea and Russia. Putin 
appea rs strong on the international s tage by protecting historically Russian terri tory and ethnic 
grou ps. Crimea has im porta nt historical and strategiC significa nce for Russia. Ca therin e the Great 
originally seized the peninsula from the Ottoman Empire in 1783 and held it until 1954 when 
Kruschev ceded it to Ukraine. It is well known to Russians for scen ic beaches and viti culture. 
Crimea gives Russia access to warm water ports in the Black Sea and Med iterranea n with the nava l 
base in Sevastopol. Putin likely fea red losing this access to a futu re pro-Western government in 
Kiev in 2014 after President Yan ukovich fl ed. Therefore, the domest ic and strategic benefi ts of 
annexation mean Putin will likely be willing to endure whatever pain the international community 
can impose on Russia. Vet as the Helsinki Comm ission suggests, Russ ia may not retreat from Crimea 

238 Agata Wienbowska. Arkad'usz SaMl1"nd Tadc<Jsz A. Oku1nski. "The Con,<<:quclICcs oj' the Anncx .. Uon of Crim"". - Th" C"ntre for 
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hup' flcoo nny ciu romlanjdeaspx?artic!cid 694194053. 
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but the costs of investing there due to sanctions could become so high that the development project 
falls fa r short of expectations and Crimea co nt inues to be a burden for the count ry.2{6 Ind ividual 
oligarchs may be discouraged from investing there in the fu ture as we ll. Perhaps most importa ntly, 
the more Russia suffers in Crimea, the more hesitant it may beco me to seek further territorial gains 
at the expense of its neighbo rs. 

VIII. Conclusion I Recommendations 

As evidenced by the investment patterns of wealthy Russ ian bus iness people who ma intain 
close ties to Putin and the Kre mlin, U.S. sa nctions are driving oliga rchs to obfuscate their 
in volveme nt with bus iness deals by us ing family membe rs, fri e nds, middlemen, and (offshore) 
holding com panies. Typically, wealthy busin ess people would want to publicize being awa rded 
large government projects and would do little to hide their sources of wealth. The research in this 
paper indicates that wealthy business people who have proximity to President Putin are obscuring 
the financial benefits received through these projects, since they are likely receiving more fina ncial 
profit than they would like to publicly report If large development projects executed by close allies 
of President Putin for the Sochi Olympics are any indicator of the level of financial be nefi ts that 
could be gained in Crimea, Put in's a ll ies could benefi t great ly.247 

The success of development in Crimea hinges on oliga rchic investment in large gove rnm ent 
projects. Measures that im pede the ability of oligarchs to profit from development in Crimea would 
be most effective in ensuring that the Crimea n development project becomes an in creasingly 
expensive and unsustainable undertaking for the Russian government. This would not only make 
oligarchs more hesitant to invest in Crimea thro ugh government contracts, but it wou ld also 
prevent the proceeds of these co ntracts from being moved to offshore holding/shell compa nies. 
Once these funds reach offshore holding/shell companies, oligarchs could gain the ability to 
circumvent sanctions and continue their activities to su pportthe Kreml in and ga in influence 
abroad. 

In hibiting Russ ian oliga rchs does not need to transce nd U.s. borders. In addi tion to 
sanct ions, measures taken domestically in the u.s. may prevent Russian wrongdo ing and limit 
Russ ian influence. In the U.S. and other democratic states, transpa rency is an important tool in 
combating crimes like money launde ring. U.s. legislatio n that installs stricter regulations for she ll 
companies woul d not only support domestic law enforceme nt acti vit ies, but wo uld also have the 
benefit of exposing Russian operations taking place in the U.s. This measure could be further 
deve loped by making more information rega rding beneficial sha reholders of shell companies 
ava ilable to the public or government agencies. In this process, it is poss ible Russ ian citizens a nd 
Crimean nati onals could lea rn more about the business transactions of Kremlin supported oliga rchs 
as well. 

Therefore, this paper proposes four potential recommendations designed to impede the 
abili ty of Russ ian oligarchs to work as de facto agents for the Kremli n: 

246 HelSinki Commission Report In Slief. "Corruption In Russia: An Overview: 23 October 20 17 
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Recommendation J: 

Sanction AJllnelil'ielua/s Associateel with the De,'elopment qfCrimea. 

Expand sanctions to include the family members, middle-men, and shell companies used by 
Russian oligarchs. The goal is to seriously impede or halt progress on development in Crimea by 
sanctioning individua ls and entit ies that are involved with development projects in Crimea. 
Through our research, we have discovered the following mechanisms that oligarchs use to transfer 
mon ey and obfuscate the involvement in certain projects and companies: 

1. Government economic and development forums like the Yalta International Economic 
Forum that publicize large government projects and solicit bids for contractors. 

2. Familia l relationships with SDNs and their associates: 
a. Former Ukrainian Prime Minister Pavel Lebedev and his wife Lyudmila Petrovna 

Lebedev. 
b. Chairwoman of the Federation Council Valentina Matviyenko and son Sergey 

Matviyenko. 
3. Middle-men and shell compani es that help obfuscate sa nctioned oligarchs' involvement: 

a. Costas Hadjicosti 
b. Charalambos Angelides 
c. Anna Yurevna Lastochkina 
d. Ukrainian Chemical Products (UCP) 
e. Crimean Sodium Works 
f. Andrey Yurievich Alekhin 
g. Factory Fiolent 

The Fede ral Target Program "Social and Economic Development of the Republic of Crimea 
and Sevastopol until 2020" is promoted through multiple avenues such as the Yalta Forum which 
draw in investors from different counlries.24tl lndividuals and entities could be di ssuaded from 
operating in Crimea by US. sanctions. An exa mp le for this type of gove rnment promotion ca n be 
seen in RNCB and Bank Ross iya's role as forum sponsors.249 These ba nks have operated as 
intermed iaries for investment in Crimea by the Russian state for the sake of propping up the 
region's eco nomy. Essentially, the Yalta Forum and similar events are just another mea ns to this 
end. The US. can sa nction any economic entity that in volves itself through events like the Forum in 
Crimea. This type of action has already been established as a means for deterrent under Executive 
Order 13660.250 This should not only include investment taken at the direction of the Russian State, 
but also any investment that directly or indirectly supports the Kremlin's goal in the region. 
Countries have already begun to ignore sa nctions imposed by not only the US., but also the 

248 Oksana Pavlova. ""CH6aBT06aW'I\O KpblMa.- Kommersant. 2 Man:h 20 17. htms·l/nwn,kommcrSilnlry /doc/3230179. 
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European Union. This allows the Russian State to continue promoting their interests.2S1 The goal for 
these sa nctions is to deter any action that could further legitimize the Russia n State's annexation of 
Crimea. 

If sanctions were expanded to include the facilitators of SONs, the development of Crimea 
could be slowed by making it more difficult for oligarchs to provide the investment needed to fund 
large development projects. This would e rode the Kremlin's ability to legitimize the ann exation of 
Crimea if the pace of its development becomes seriously impeded. While this could be effective in 
the short-run, oligarchs and the Russian government wil l find others way aven ues to continue their 
activities that could include using other people/ entities to facilitate their transactions or moving 
money through phys ical or other untraceable means. 

Recommendation 2: 

Exp(/nd Resources (m d C(/pdbiJities qf U.S. Ant i-Money L(/undering (AML) Programs 

Domcstkally. the rcsour(:cs and (:apabilitics of U.S. Anti-Moncy Laundcring (AML) programs 
should be expanded. In a 2011 World Han k forensic study of grand corruption cases, anonymous 
companies incorporated in the U.S. were used in more grand corruption cases than those in any 
othe r country.2S2 As of2013 , The Department of the Treasury's Financial Crimes Enforcement 
Network (FinCEN) employed only 350 people, but receives an average of 55,000 Suspicious Activity 
Reports (SARs) daily.2s3 Currently, its limited workforce can inspect only reports of suspicious 
activity and lac k the ability to actively investigate suspicious activity outside ofSARs. We need our 
financial (:orruption entities to have the ability to not only report but also investigate these cases. 

Additionally, AML reporting responsibili t ies are not required by all ofthe professional 
services that act as gatekeepers to the U.s. financial system. Obligations for co nducting due 
d iligence on potential customers, moniloring their actions for money laundering activities, and 
reporting suspicious activit ies to law enforceme nt are not cu rre ntly requ ired of lawyers, forma tio n 
agents, investment advisors, and the real estate indust ry. Congress should pass legislation to 
require all ind ustry professionals in the U.S. financial system lo comp ly with AML programs as well 
as add ress new challenges posed by cryptocurren<:y. FinCen's budget, perso nnel, and ca pabilities to 
in vestigate should be greatly expanded. A new Russian kleptocracy investigative uni t should also be 
created under FinCen's purview}S4 

This would greatly increase the U.S.' abili ty to enforce AML programs and hopefully prevent 
large amou nts of money lau nd ering from occuring in the United States without knowledge by 
government authorities. Unfortunately, if this program is successfully implemented, Russian 
oligarchs may find other jurisdictions to facilitate their business activities where the U.S. may not 
have the ability to easily track th eir fin ancial activities. Prior to implementing such a program, more 

251 "italian Firms Doing Business In Crimea Despite EU Sanctlons- Lawmaker.- Sputnik News. 14 October 20 16, 
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research is required to identi fy the new jurisdi ctions where Russian ol iga rchs may began to move 
their assets. The United States should co nsider worki ng with these jurisdictions to bu ild an 
inte rnational AM L investigative and enforcement organization prior to the implementation of an 
enhanced domesti c program. 

Recommendation 3: 

U.S . Public Relations Campaign on Russian Corruption 

The U.S. government should launch a campaign to publicly highlight businesses that 
enable illicit transactions in order to expose Russian corruption and deter foreign direct 
investment (FOI) in Crimea. Departments of State and Treas ury should publicize the wealth and 
assets of ol iga rchs to increase awa re ness amongst Russia n citizens and the rest of the wo rld. This 
can be done through an ann ual ant i-kle ptocracy report such as that suggested by the Hudson 
Insti tute that would detail the total assets controlled by the Russian government and connected 
oligarchs.255 The State Department already issues a sim ilar set of public analyses through its ann ual 
Hu man Rights Reports. The goal of this act ion wou ld be to expose il lici t t ransactions and deter any 
potential FDI in Crimea. In other words, publ icizing that the U.s. is aware of the illicit transactions 
occu rring in relation to Crimea and that action is being taken against individuals and en tities 
involved would deter other foreign parties from investing in the region for fea r of being sa nctioned 
by the u.s. Ultimately, the Crimean economy would need to be sustained indefinitely by these 
Russ ian oliga rchs if external investors could be deterred by U.S. sanctions. 

Another potential benefi t of this cam pa ign wo uld be to increase awareness of Russian 
corruption amongst Russian citi zens. Putin 's high approval ratings may be at risk if Russian cit izens 
d iscove red credi ble and irrefutable information rega rding the magnitude of political and fina ncial 
be ne fi ts afforded to oliga rchs by the Kremlin for simply investi ng in Crimea. The juxtaposition of 
Russ ian oliga rchs making la rge sums of money through numerous government sponsored develop 
projects in Crimea while government investment in other regions of Russia has been lacking could 
sow the seeds of d isco rd amongst Russian citizenry. Add itio nally, this cou ld also prov ide a suitable 
environment to request an interagency process for releva nt U.s. government e nti ties to cultivate 
perso nal relationsh ips with disenchanted Russ ian citize ns, oligarchs, their relatives, and other key 
players to discover more information regarding opaque financial infrastructures not yet uncovered 
through the research prese nted in this paper. These in itiatives could be fortified by incenti vizing 
Russ ians who have assets stolen by the Russ ian governme nt or oligarchs to co me fo rwa rd, as well 
as facilitating asylum claims by whistleblowe rs who expose Russian corruption that threatens U.S. 
inte rests. Prov iding adequate protection to whistleblowers should also be a priority given the 
recent in ci dent involving Russian ex-spy Skri pal. 

The risks associated with implementing th is recommendation involve the potential adve rse 
effects on Crimea's economy. Citizens living in Crimea will be directly affected if Crimea's economy 
is worsened by the U.s. deterring FDI. Al so, exposing this corruption to the Russian population 
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could provoke a response from the Kremlin to initiate a retali atory propaganda campaign against 
the US. or its allies. 

Recommendation 4: 

EI?iurce Transparent), qf Shell Cumpanies in the U.S. 

The U.S. should enforce transparency of shell companies that originate or operate in 
the U.S, "The United States currently mass-produces the legal entities which Russian kleptocrats 
and other criminals use to circumvent law enforcement: anonymous shell companies."2s6 257 As 
highlighted in this report, Russian oligarchs that are investing in Crimea are using offshore holding 
and shell companies to obfuscate their involvement with certain companies and projects. According 
to the Countering Russian Kleptocmcy report published by the Hudson Institute, the United States 
produces about "1 0 times more shell com pani es than the world's next 41 tax havens combined~ and 
Russian kleptocrats are exploiting deficiencies in the the current u.s. AML system_258 Sanctions and 
Russ ia-focused recom mendations are essential, but until we fix our problem back home, Ru ssian 
oligarchs will continue to exploit deficiencies in the the current u.s. AML system_ 

To enforce t ranspa rency of these shell companies, Congress should create a federal registry 
that lists beneficial ownership for all companies in the U.S. and foreign companies/ individuals who 
own assets in the u.s. This would require the shareholdings of U.S. companies to be posted and 
frequent ly updated on the federal business registry for law enforcement and possibly the public_ 
Additionally, the US. government should force its most opaque jurisdictions like Delawa re, 
Wyoming. Idaho, and Nevada to be more transparent, potentially by threate ning to withhold federal 
funds for infrastrucrure, education, health care, etc. The U_S_ approach could consider modeling 
thei r federa l business registry after "the United Kingdom's 2016 Persons of Sign ificant Control 
Register, which includes information about indi viduals who own or control companies includi ng 
their name, month and year of birth, and details of their shareholdings in the companies."259 

The primary benefit associated with this registry would be to prohibit Russian oligarchs 
from utili zing opaque financial infrastructures to obscure their investmen ts_ Shell companies and 
their owners would be exposed and held accountable for publicizing their financial transactions. 
The Department of the Treasury's FinCEN should be given the necessary fund s and powers to 
establish a dedicated inspection unit for formation agents to ensure effective compliance_ Those 
who disregard them or deliberately provide misleading information about the beneficial ownership 
ofa company or trust should be subject to civil or criminal penalties. 
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An important drawback of this reco mmendati on is the need for a substantial amount of 
resources to en force transparency amongst la rge numbers of shell com panies that exist and will be 
created as time goes on. 

In Conc/w.;on 

Since World War II , the rules-based liberal internationa l order and the fall of the Soviet Union have 
kept a general peace in Europe. Despots such as Slobodan Milosevic in Serbia have been properly 
punished by international in stitutions and their actions made non-repeatable or at th e very least 
non-profitable. However, Russia in the Putin era has infringed upon multiple locations along its 
borders and continues to threaten to push the envelope even further. Starting with its incurs ion 
into Georgia's South Ossetia region in 2008, followed by the annexation of Crimea in 2014 and its 
infl uence campaigns against severa l e lections in 2016 and 2017, Russia has conSistently tested 
limits to dete rmine how far the West will allow them to go. Their usual excuse is that they are 
protecting ethnic Russians, but our resea rch has shown that in Crimea, it has been anything but. For 
Russia, ownership of Crimea is an opportunity to expand influence and generate money for its 
power players. From the U.S. perspective, there are mu ltip le countries in the Balka ns and Baltics 
with ethnic Russ ian populations that may fear they are next in line. NATO members such as Estonia 
may wonder whether Article 5 will be successfully invo ked if a minor incursion occurs in an ethnic 
Russ ian area of the cou ntry. For the U.S., maintaining defensive, eco nomic, and overall soft power 
in the region is imperative to ensure the region remains s tab le and independent. Russia's incursion 
into Crimea, along with any other further aggression, should be add ressed by making the incursion 
as economically painful as possible. For a recent example, Oleg Deripaska-who has benefitted 
greatly from Russia's annexation of Crimea- has found his assets frozen and his travel restricted as 
his companies suffer. The U.S. must continue this pressure ca mpaign to uphold norms, to make 
illega l annexations punishable through financial repercussions, and to ensure the sovereignty of 
pop ulations. 

• • SCHOOL ,/ INTERNATIONALSERVICE 
11Ii! .\MERlo.N UNIVER.SrIY ' W}.SHI~GTO~. DC 

50 

19_011-E3-00005240 

2018-06-192: 001839 



Bibliography 

"A motion was ag~d on the oopmJction ora transaction (actions) fill ing under conrol ofc<:onomic oonCl'ntr ation," Legaiucts, Federal 
Antirrl<mopo/y Service, June 24, 2016, http"lIsolurioDsfils,goyrnrca(upray!cnje.n>fOlliroya njva_1ranspooil/a r-42144-16. 

"Aooutthc Furum: Yo/w International economic Forum Founootion. forymyalti! corn/palWslahout/S/. 

"A<.ldcndurn No.9 to the StolW Contr~ct of February 17. 2015 No 2." 5GM CaMmet Trons/Ulinn, Dcccmber 24, 2015. 

• AcroHot subs idiary grounded by European sanctions; Financial Times, Iltms·IIWWW Ii cow!ruDleD! If'2bbcb6c_ J b31_11d_a633-
001 44fcabdcO 

• Alckhin Andrey Yuirevkh.· ONF.RU, hnp- /loor ru IilebilJ""'ludrey- )!II reykhl 

"Alion SEC Form D: Notkc afExcrnpt Offering ofSccuritic .. ; SEC EDGAR Dotabu...,. January I t , 201 1, 
httllS" I IWWWgcgoy/Awivrs"'dgarfrM:a050994 510001 S09945110QQQ01/xsIEOIwDXO] {primary dor xml 

"Andreas M. Sofocleous & Co LLC I Advocates - Legal Consultants; Andreas M. So{oclco~ & Co LLC I Advocates· Legal Consultants. 
hup' flWWWSQfodcouscomryl. 

"Andrcy Alyokh in ' Thc Rcgisrrar Is More Important Than tilc Bank." AgroSib: Siberian Reporter, 
2016, http,lIsibreoortcr.info /sitcsllidHult/fik·slsr 74.I,d[. 

Angelides, Charnlamoos, Linked/n, blt!Js' Ilwwwljnkcdjn rom Ijn /rhamlamoo5jl1 

Associated Press. "Punn, Sanctions Made RUSSia Stronger: Politico, June IS, 2017. https'IIWWWPOlitico,oom/sroryI20J7/06I1S/putip_ 
silnojoos_ooa<j,>_OJssja.slrnocer_2J9578 

"Australia Impo~s Sanctions on Russians Aftcr Annexation ofCrimca from Ukraine; ABC News, March 19, 2014, 
http'lIwwwabc net al! Incws120 14.QJ_19Iallstrnlja_5anctjons_mssja_IIkrajIlC/SJ31826 

Austral iiln Government "Au~traliaand Sanctions." Australian Govemmcn/. lltm·{blfnLp0Y au/jmernatioDill_ 
0:13 tiOIl s /seC Y d tv 18 n ctj OIlS/?i! gcs leo n sol j d3 ted _I jS! as px 

Bank of Russia Ordnancc documcnt, November 2, 2017, btyr I ldocplaycr OJ 172762BB6-Sm!crLhanjc- lS-poyabrya-2017-1929 btmJ. 

"Bank T aatta' replaces the head and kcy owner: bunk.ro, Ottobcr 10,2017, bttp'flwwwbanki,0!1D~wsllcntll7!d - 1Q051459, 

Baradardn Baughman, Shima, ·U.S. Shdl Companies Are Just as Conunon as Panamanian Ones." New Republic, April 12, 2016 
hUps- IIIlE'wrrpubljc woo/artlclE'/ J 32600/us-sht·!!-fumpilllles-lust-rommon.panillllilnla n-ones 

Bloomocrg News. "Chinese Spending Lun.'S Countri('s to Its Beltand Road Initiatiw." May 10, 2017, 
hu!lS" 1/www.bloombcrg.com/grpphjg;120 17-£hIDa ·bclt-iind-ffijld ·initiative/. 

"Board o[ Din. ... tul"S.· Bunk Russ/ya. http.Uwww.abr.ru/abuutA:orn/wrporatlvl. 

"Board ofDirca:ors ofthe Central Bankofthe RlL~sian FederJoon: TheCentral Bunko/the Russiun Federation. 
hullS" IIIWIW cbr ry/Engltodayl7Prtld - djr. 

Bosilkovski. lgor , "Treasury Depanment"s Russia Oligarchs List Is CoI)ied From Forbes; Forbes. Jan uary 30, 2018. 
bttps'lIwww,forlx:s rnm/~iws Ijl'orbQ~ilkQyskil20 18/0 1 130/IIT;!~ury. d('paomrnl5_ru«i 3S-QligaITbs_Ii<t_i~_copjrd-from_ 

forbcs/1t45bb407d6B25 

Bo .... -eI"S, Simon, "Bank Rosslya, Kremll ll's favoured ballk, to be "Irozell out the dollar," The Guardian, March 20, 2014, 
hnps'lIwww thcguardja D rom/world (2014/ooar(20/crjm.'a_cdsjs_ko·mli n·b;jOk-fnm:p .ollt .dollar 

Bumos, Taras And Gclpcrovich, Dani la, "Putin Votes Cast From Crimea MayComeat High Diplomatic Cost; March 17,2018, 
https·llwww,vuaDCws.rom/a/putiD=fdmca=elcctjonI1303079 btml· 

• Businessman Alekhln Andrcy Yuryev\ch,· Ruspro/lle, http://www. ]U~proOle.ru/person/a!ekhjn-ilYu- 421811 169349. 

SOiOOL Ijll'o'TERNAnONAl SERVICE 
A!.lEIU.CAN IJNL~ • W~HIHGI"O"" DC 

51 

19_011-E3-00005240 

201 8-06-192: 001840 



Busvin<:, Douglas, "U.s. 'trouhkd' thatCrim<:an kad<:rin India with Putin; !kuter.;, Do:<:<:mhcr 11, 2014, 
hn))S' ItWWWrcUl<:rs com l;![tjcl<:Jus_jndjil-[ussj;!-qjm(";!Ju-s_troybled_thal<rim!@n_I<:~der_jn_j Od jil_wjth_putiO_ 
jdUSKBNOJPIAM20 141211 

Bystrov, And rey. "SimF<:rol'o l airpon back on pos itive growth path: RussiQlIAviUlion Insiderolllim" March 12, 201a 
hmr /IWWW OIsayjajnsjd<:Lcom/sjrnferopol_ajrpoo.back_posjtiye_lUowtb.path/. 

"Cap<: Fiolent in Crimea as unique land.o;cape l1.'SeIVC is I""t; Crimean NewsAfJency, May 26, 2017, http;f(qhij.cwu.\@Il:n/soc!t-ty!s;me­
Holcnt·ln-crlmea-as-unJque·lan!lscape·reseM-Js-lost/140800/. 

"Ccnter For Str.n egic Resea rch ·North·Wl~1 ' (CSR 'Nonh-Wesr): NIRA s World Dirl!l:wry ufThink Tunks. 
http'lIwwwnjTi!o r jp/past/jce/nwdttI2005 /DATlI267 btmL 

"Cump<lny OeMI; RUSSian National Com"",rcJal8ank PJSC; f.·IRIS FuunUutlun, 
hnp'lIwy;w busjnj'ssjnoq:u pjedlands my/search Oscarch=23S&rnmp;my=262&mode"organjzation 

"Company Overview ofSimferopol International Airpoo," Bloomberg, March 31, 2018, 
htt))S' /1www,hloombcrg.cow/rc:;caa:h/stocks/privatc /snapshot.aspZprlvcapld- l JOQQQ492. 

ConFalone, Liz. "Fonnlng an Anonymous Company Can Be EaslerThan Getting a Ubrary Card; The New York nmes, Aprtl 7, 2016, 
bnps'UWWW nytjmes,rnm/roomFordebaw 12016 (Q4107/qackjng-sbcll-comoany-secrccy/furmjng.an-;monymous-romoany·can-he­
e asj e r· t hu n-ge! tj nH _a ·1 j b(;jl)';Gl rd 

"Const ruction hacchanalia in th<: city of RlL~sian glory; Romhler, July 4, 2017, bttps·lInews,@mbJcrry/cconomics!3731SB60· 
stroitdnaya·V"dkhanaliw·v·go[odc·russkoy=slavvl. 

" Cosmo~ Holding'> Inc. l lntcrnational Holding Company; Cmmos Holdings /nc., hUn-(IWWWCQ5Wmhplrljnrsjncmw/, 

"Counagrces to question Azaro~ via video link tn Yanukovych treason case; Ukrlnform. March 21, 20 18, 
hnps'l twww ukd nform oel/mbrk_]lolylics/242627 3_coutT_agw·s.tA;;QI!fsl jon_uzamy_yja_yidcQ-!iok_jo_y;mukowch.t!J'aSQo;;easc hlml 

Coynash, Halya, "Russia 's Crimea Bridge Could Collapse Anytime; TheAtlonticCourrciL January 10, 2017, 
httl';II'MVW,atJilntiwouncil.orglhlog.5/ukrninealcrt/russia-s=crimea·hridge=rould-colla""e=aoytime?tmpl=cowooneot&print- l . 

"Crimea; 2014 Tourist Season Heading fo rthe Rocks: Eurasiomn, Aprill l , 2014. 
https- Ilcu(;jsjanclorglslcrimca·201Hoydst·SCilsoO·h(";!djDl'.f0r·tlJc. rocks. 

"Crimean ProHle; BBe, 17 January 20 18, llup;IIwww..obc.comlnewslwodd-curope· 18287223. 

"Crim<:a's Aonexation Two Yca l"ll On; The £CunomiIt IntJilligence Unit, May S, 2016, 
Ilttp;llcountrv.eJu.com/altlc!e.aspx1arUc!ejd" 6941940S. 

'Crime~'s Economy In Num bcrand Pictures: RT. March 18,2014, hans- flWWWnrom/bys jofss/crj m(";!;;crouoJUy_ref,'rendlHo_r£Sylts_ 
JJlU. 

"Comjkl ny Pcmil; Titanium Investments LLC." EIRIS Foundation on/im!, 
hnp'llwww.bysiDessjnoccypkdlaDdsor&lscarch!?search 23S&amp'romp;my 276&amp'modc orililn jzatioD. 

D~hlburg. John·Thor and !.aurd Mills, "Crimea's New Russl~n Overlords Are SeI~lnI! ThousaDl1s OFBuslncssl"S: BUSiness In~l<1er, 
December 2, 2014, hnps'IIWWW bysjDessinsjdcr cnm!t;rjmE'as_new_russjan_oWr!c rds_are_s"jz jng_tllnusands_oF_hqsjnE'S"Cs-2014=12, 

Dep~nmentof Registrar of Companies and Offici<ll Receive r, 
httllS'Ucfiljng drcor mcilgw cylDrcqrPqbU cISc;m:b Rfsults,asox?name %&nymber=232696&scardnyoc ontSl<!nMatcb&jnd<,'X l&tna 
me %&sc O. 

"Drilling Rigs of 'Chc[flomor llLl ftogaz' Were Captured By The Russian 104th Regiment's Paratroopers,· InformNapalm.ory, Derember 24, 
2015, 1m os- !ljnformoaoalm orrtel! b lrjlljog.rjgs_pf_c!wommoOlafrtwaz_w!'O'_QJlTllrn l_by_lhe_russjaJl_1 Q4th-rcCjmfol-s­
pa(;ltID!!)wrsl 

"Eastern Europe, CauC<!sus, and Central Asia."lllIemulionu/ energy Agency, 
bups- IIwww,jNor&/pyhlicatioDs lfrccpyhljcaljoDs/pybIiQtiop/1 DR EastcrnEyroofCaYCilsqs 20 IS,pdf 

"EDGAR Search Results; SEC I:"DGAR Dutubuse, bttos' llwww:we It"ylq'j-bjnlbmwsr' 
cdcar?comNny=prlmc+esMcs&owncr=exc! udc&act!on"gctcomp~ny. 

SOiOOl ljil'o'TERNATIONAl.. SERVICE 
MlEJUCAN IJNI~ ' W.u:HINGfON, DC 

52 

19_011-E3-(lOOO5240 

2018-06-192: 001841 



Europe~n Union. "Deda,."tion by the IIigh Representative on Bch~lf of the European Union nn the Alignment ofCcrtain Third Countries 
with the Council Dedsion 20 14/145/CFSP Concerning R~'!>trictive Measures in Respector Actions UnJennining orThre~tening the 
Territorial Integrity, Sovereignty ~nJ IndepenJenee orukrainc: European Union, Aprilll, 2014, 
hUn· flwww.copsilillmellmna.eu(II,·docs/cms Data Idocslpn'ssrlata/en lrun 11 4Z 174 pJf. 

"EX-IO.1 2 pmlt_exl0l.htm SHARE EXCHANGE AGREEMENT," SEC EDGAR Durubase, April 22, 2013, 

http$" IIwww.scc.~v/Archjves/edear/dat;l/ 1474 167/00014779321300 1992/I1m1t ex 10 Lhtm, 

"Executive Prome: Mansurov, Dmltty Flcrovlch: Bloomberg, 
hnps·IIWWW blQQmben' com 1researclJ Istocks IIIOyale IlIersoD,asp~pc(Sonl d=32967 I 4Q3&lIdVcapld=53837 101 

Fedcczko, Sofia and Mokrushin Serhiy, "flow Annexation Made Crimea's Self-Proclaimed Government Rich: Hromodske Intemurional 
August 30, 2017, httrs·Uen hromadske ya/pru;ts/how-anncxation-madc=crimeas-sclf-prnclajmcd-goycmment-rkh. 

at at 

ssi 

Federa l State Statistics SCIVIce for tbe Republic ofCrlmca and the CltyofSevastopol. "BMOBOA PEfHOHAllbHbll1 npO,ltYKT 
PECnYIiIIHKH KPblM no 8HJlAM 3KOHOMHYECKoA tlERTEJlbHOCTH: 
bltp·llcr imea gks ru/wps/wcm/couow/rosstat Is/criuWa/rul Sec AppcnJix. 

Federal Treasury, UniflCd Information Systems in the Field ofProcurcmcnt, http·Uzakupkigoyru 

Fischer, Wca and jadwlga Rogoza. "Crimea, One Year Afterthe Annexation: Tbe End oftbe Honeymoon?" OSw, March 25, 2015, 
hUI15· Ilwwwoswwawnl/co In"hlikacie/aoaly:;rs/ZOl 5-03-25/crimca-onc-ycar-aftrr-ijnnexatipn-end-hoocymoop 

FlintolT, Corey, "Russia·s Crimea Bridge Project Beset By EnginceringWorriesAnd Labor Woes'- NPR, AUb'llSt 16, 2016, 

part of 

haps· I twww npr omtscrtjons/parallels1201 6/081l6/42024S830/rnssias-crimea-brid!:e-pmjecr-brSCl-bv-CO!'i ncedog-wprries-and­
labor_wo(,""s 

"For the DL"VclopmentofWori<ing Documentation," Contract tronslation, August 11, Z01 4. 

Foxall Andrew_ "Guest poST: How Did Russia's RNC8 Avoid Ukrainc-Rcl~tcd Sanctions fo r So Longr Financia/Times, 18 March 2015, 
bltPS" IIWWWft emu lcontent ISd3eScf4_ge80_3et:3_8768-67b7277! e563 

FriedmJn, Mish..., "The High Price ofPutin's Takeover ofCrimc...," March 31, 2017, 
b)tJ2S·1 twwwblQQmhrO'com In('""ws/f,·atllres/2017 -03-31 /crimq-nays-a-hjl'h-price=tbrvC=YI'a(S-aflW-russian-lak!'9w:r 

Galpin, Rich'II11 "RussliUlS Countthe Cost a Ye<lr After Crimea AnneXdtlon," BBC New>~ March 20, 2015, 
http://wwwhhc.com/news/world .... uDlre-3 1962156. 

Gerden, Eugene, ' Crimean Wineries to he Allctioocd." Meinenger',., February 16, 2018, httpS"UWWWm!:"injOgerdel("n/wlne-buslQess­
international/crimcan-Wiucrlcs-be-auctjoncd. 

Govc rn ment of Canada. "Special Economic Measures (Uk,."ine) RL'Ilulations," Justice Laws Wehsit.e. bttp' lIlaws­
loi ,. j Y ,tiet". g&ej! Ie n~ Irr'!!ulatio ns ISO R -2 0 14-60 I p;! i/e -1.htrnl. 

' Greenhase I.TD.: CEO and Executives - Bloomberg." IJloombery. 
bttp:;· IIWWwb!o()rnbt'O'!)!rn/r"scm·hM,x·ks (lIdW)t, (peupll'.jIsp'prlvrijpld- 237618622 

"Gn.'t:tings to 3rd Yalta International Eoonomic Forum: Pre,·identufRussia: El'f!nlS April 20, 20 t 7_ 
http'lh·n kremlio rulew:nts/presjdcntlncws 154352 

Grey, Stephcn, Tom Bergin, Scvgil Musaicva, and Roman Anin. "SPECIAl. REPORT -Putin&#39;s Allie.. Channell"d 8i1lions 
to Ukraine Olil\arcb," Rf!Ilte,,' unllne, 26 No",",rnber 2014, 

~:~:~;:;'~':::~:::~::: i al II ' I ' !lllli 

Group DF Press Center. "Group DF Statement RCg<lrdingthe Information on the Proscrutor General's ORke Website about Alleged 
Ernh.,.~zlement of Funds ~ nd Tax Dodging hy the Group DF Entc'l'rises." News. August 23, 2017. https:/bl!1lnpdf.mm/en/press­
ccntcrlpcws/group-df-stJlsmcnt-rcgardiOg-the-IOformatiQD-on-the-prosITutor-!W[)(,[;!ls-officr-wcb<jrc=about-illll'grs!-rmhcrzlcwrnt­
pf_("Dds_by_thc_gm,m_df.<:olsmrjscs_and_!ilx_dpdpjOg/. 

SOIOOL Ijll'o'TERNAnONAJ..SERVICI 
AIolEIUCAN \JNL~ • W~HIHGI"ON, DC 

53 

19_011-E3-00005240 

201 8-06-1 92: 001 842 



Group 01' Press C<:nter. "Memorial to Victims ofHolodomor was Opened in Washington." News. Nov.:mber 9, ZO l S. 
hn))S' Ifumu I'dCcom!eu fpo;ss-g:mer/n~m fmemodal.lo_yjctims_of_holodo!llOr_W4s-ouVQed_ju_wdshjDlrtQu! 

Group 01' Press Center. "There is No $crond La\Vliuit Aga inst Dmitry ~irtash - The Statcment ofDmitry Firtash's Lawyers." News. Ju ly Z7, 
2017. http~: !Igroupd[wmkn/pr~'S.~-q:nwr!m:w~!thcre-ls·no-s'-5oud·sult .... gdlnsl-dmltry-nrtdsh-the-~!'<ltemcnt-of·d mltrv·nrtashs­
I<=,,{ 

"Group 01' Renames Crimc~ Tit<ln,." lmerfw: Ukroine online, March 30, 2015, hnWflcn jnwrfaxq'lnua/neWJj/economjcn57809 bonl 

Guevara, Marina Walker, Njcky Hager, MarCahra, Gerard Ryle,and Emi ly Menkes, "Who Uses the Offshore World," 
Inremational Ccnsorfium offnvesrigacive journalislS, Apr il 4, 2013, 
hups' IIwww,icJJorg/jnvcstigatiow/ofIsborc/who-uscs- offshore-world I 

Helsin ki Commission Report In Brief, "Corruption in Russia : An Overview," October 23, 2017. 

Hadjicosli, Costas, LinlreJlu, hups' IIwwwlink,'!!jncomfin/wstjls-badjjmstj-49b91b29( 

"How did Russia's RNCB Avoid Ukraine-related Sanctions ~o r So Lnng'r' I'inuncial Times, March 8, 2015, 
htt))S' Ifwww ft:.com/content/SLl3e5cf4_9c80_3es:3_8768_67b72771c563 . 

"InLliiln entrepreneur 1000s out in controversy over Cr imean leader in Putin's team," The Timesoflndio, D~'Ceml>e r 26, 2014, 
buos:llmtlml'sofindla.com/nrl/otht'r-neWJjllndlan-\,"nlrepreneur-lug:s-out-ln-cuntnJvcrsy-owr=erlmNn-lq!lt;r-ln-Putlns­
team/articleshowl45645431.cms 

"In t he COUrse or the report before the ek'<.tion, the b'tlVernuror5evastopol, Dmltry Ovsyannlkov, un~e"galn ~tressct! t lmt the Issue of 
Laspi was closed. and the boundaries of the J'CScrve were finally determined.: Parvngon, ~ebruary 28. 2018, 
haW /fuaQngon oIY/2018/03/1S/y_hodc-olchdil_J)('(ed_zaksobQnj,'m_gu)x:rnalor_seVilstoJ!olya_dmjojj_oysyapnlkpy_v-ochf(t'dnoj_ 
Qz_podcbedsnyl_chto.yopros_po_bspj_Z;!Iqyt_j_mnjtsv_zakawjka_oprcdj·lcny_okonchatclno/, 

Ivanov, Yuri. "Russian TiD2 Mark~'tTrcnds: U nkedln, 
hups: 11W\\IW.!IDlwt!llbC9m/puL~c 10I5s1ap-1102-marl<<;t-trepds-yud-lvanov. 

"Jap;ln Imposes Sanctions Against Russia over Crimea InLlependencc.' Fox News Worl<t March 18_ 2014, 
hnp;II'M'{W fOXDcws.cow/WOdd /2014/03/1 B/japan_jmoose;;_sanctions_3!!3jnst_russja:9vcr_crime;!-jndeJ)('Ddenre html. 

Jordan_ Will "Illicit Deal Targets Assets Looted fro m Ukr.line," Ukroine I Aljozeera. Jllnuary 7, 2018, 
huW IIwww.alj;lzccra.rom/jndcpthlfeaturcsbllidt-dCilI-crgct<;-asscts-looted-Yknljne-lZ1206141619973.html 

"J5C 'Plant' ~lolenl: L/sIOry.t"Um, httPs·[fwwwll>1-!}(V!'!!m/cnwgijoy/B196877. 

"JSC Plant ~iolent." Zac/tescnyi Biznes. 
Imps-lIuchc'1Dvjbjwes.ru/compiIDY Iyl I1B91 02099640 9102048745 AO-WOO- FIPLENT. 

Judah. Ben and Nate Sibley, "Countering Russian Kleptocr-dcy." /ludson Institure, Apri1201B, 
bups: 1/s3.a!!1ilZOn~wHom{m\,"dia.budsonor~/fjlt;s/publlcatiups IC!lunt("!1ngRu.>$LanKJt;p!OCCi!!.y.p<lf-

Kramer, Andrew E., ' Ukrainian Gas Broker I'accs Scrutiny." New York Timesonline_ April 21, 2014. 
haW IIwwwnytimes,rom12014/04nl /bysjnessljntcmalioDal/yk[j!jnjaD-gas- broker-fares­
sCDujnyhlml 

Kre mlin Events, "Meeting on socio~'Conomic development in Crimea 3nd S~'V;Istopol : Marcb 18,2015, 
bttp:llcn krrmljn mfcycnt:;/prr:;jdcnt/ccwsI47B7Z 

Kremlin Events, "M~'<.1. lnl: with scniorofficlalsoflhe RepubllcofCrimea and Sel'llStopol: AUb'llst 19, 2016, 
hnp'III'p kremlip ru/.-yt:ms/pn>sjdent/m-ws/S2731 

Kre mlin Events, "Trip to Crimea and Scvastopol: August 20, 201 7, bttp<{/enkremlm,ru!eygnPi/pm;jOODt/trips/SS391, 

Kuziu, Taras. "'#hucommittcd treasun in Ukrdine?" Ukroiniuu PoIi,)', MaITh 1, 2016, http://ukrd inianpolicy.com!wbo-committed­
treason-In-ukralne!. 

Lcv1ntova, Hannah, AJ Vlrens,and Ashley Dejean &'luot;H ~l'ker, B.inkcr, 'Soldler, 5py. A Gui de totbe Key Players In the 
Trump-Russia Scandal: MOUwrjones, 
bIIOS- IIWWWmmheriQQ!'scom Ipolil jcsI2017lQ6/OJ~sja-mHnn- JUnjll_SCilIl!!al_ key-plavcrs- dossjers I 

SOIOOL Ijll'o'TERNAnONAl.. SERVICE 
AIolEJUCAN IJN~ • W.u:HIHGION, DC 

54 

19_011-E3-00005240 

201 8-06-192: 001843 



"Limited Compa~y 'MANAGEMENT COMPANY INI'RASTRUCTURAL PROJECTS' Account ing (finandal reporting): rosprofi/e, 
Imp" IIWWWOlS[lroGle 01 lacg!unrjng7o\!lo _11491 02091654, 

Litovkio. Nikolay, "Crimea to open for Indian Projects: Russia Beyond, Ju ly 18, 2016, 
htt ps: IIwww,rbth,t'wn/n:ooowlcs/cooperdtlonI20 16/07/18!trimNn-penin~ula-to-opeD-fur-Jnd ian-prolel1s 612555 

LilVinova, Daria, ·Why Kerch May Provea Bridge Too Far fur Russia : The Moscow Times, Ju ne 17, 2016, 
hullS' Ilthli'moIDlwtj DM?s.rom/artides/why_kerch_may_prow_a_brid!!e_too_far.(or_russj;!_53309 

"LLC 'UKI P': rosprofile, http://www.rusprotlk.ru/jdI7526393. 

"Lukoil· History: LUKOIL /nlemationai Upstream West Inc. http://upstrcaml'd:stlukOll.comli:n/AboutlHlStOlY, 

"Luxurious 5·star hotel to be built in Yalta by Missile Forces and Artillery ex-head's company." Crime Russia. January 22, 201B, 
btt!l5' lIeD cdrncmssia mm/grmnkje.dcja lIuxurjous.S.slar.botd.ln;;b!~bljilt.jn·yalla·by·mjssi Idorres-and.arti! [cpr.ex·brad.s. 
[{mIQijDyl 

Lyrchikova, Anastasia. "Russia Says Launch of Crimea Power Plant Delayed: Reuwl'S, November9. 2017, 
httllS·llwww reuters m mlamc!e/us.ykrajuc<IDi-'i<rimeii.elemjc jty/ru'i'jjjl_:taY!i.laynch_of.;crimcii.powcr_nlant.dc laved_ 
jdUSKBNID91ZI, 

Ma~Far'luhar, Nell and Iv.," Neehl'purenku, ·Putin ·s Br idge to CrImea May Carry More Symbolism Than Traffic," Th!! Nf!W York Times, 
November 11, 2017, https'flnylims/ZhrHNyO. 

Makarenko, Olen ... 'Crlme~'s Economy. When Russla's Wonlsllnd Fillurcs Don't Meet," E!uromuk/un Press, May 17, 2016, 
bttp'lIeucomnidao prcss,com120161I!51l7 Iqjmcas-ccooomy-wbcn.russias-woo!s.and-figurrs.dom.mcel ( 

Matuszak. Slawomir, -How Ukrainian Oligarchs View Economic lntegr.ltion with the EU and Russia," Osrodek 
Studiow Wschodnich (OSW - Centerforfuslem Studies), 
httllS: IIwww.QSw.W'dwol/en/puhl"kacje/analysesI201 1-09- 14lhow-ukrainian- olil'!"rchs·vjew- cwnomjc­
Integration-eu· and·russla. 

McFarland, Janel ·Controversy Pots Oligarch's Charity Contrihutions onder the Microscope. ' The G/obeand Mail, April 29, 2014. 
htt!lS"llwww,thcdobcandD1j!jl oom/rroon.on.busjnc:;;s/jnwrnatjonal.busjnesskuropcan.busjncss/controygrsv-PYt'!;;Oligarchs<harity­
contnbutions·yndcr·thc·mjcroscoPc/artir!c180682 121 

Mc!kozerov.l, Veronika. "Russia's Illegal Crimean Bridge Construction Will Cost Ukraine: Kyiv Post. August 31, 2017, 
bttm' I Iwww.kyivpostmrn lukrajm··palitics/oI55ias-jl[cga i-crjmeaD'brjdw-mnstnu.tioD-wjll-cost-llkraioe-vi!Lenbtmi. 

Michael [Misba) Fti edman.email message to author,Aptill0, 2018. 

Mirovalev, Mansur, -Crimean Business Owners Caught Up in Pro-Russia Officials' Crackdown: Lru' Angeles Times, January 12, 2017, 
hup;l!www latimes cam!y.·oddkyropClla -fg-crimfil-v.lIt:J -2Q 17 -stmy html. 

"Mission lind Values," Gluvyos!!xpertiu of Rossla, huDs: IIg!!e.ru/about I#mcnu·blockl . 

MOlltag-Ginnes. Polina. "Russia to spend $8.5 million for 20 17 Crimea subsidy program," Air TllmspoIWtion World, AI!ri16, 2017, 
http"/ljlwnlinc rom /goygrnrncDt_jlffitjrs/ryssja_spcnd.85.milljoD.20 17-crimfjl_subsjdy.promm 

"Mongage in So:.'vaswpol and Crimea.' ParalllJ<!t1, R:bruary 6. 201B, hups-llpar;mgan orn/201B/02l06IjunWka·y·scyastooolc_j_y_ 

-.L 

Myers, Stl'vcn I.e..., and Ellen Barry, ·Putin Reclaims Crimea for Russia and Bitterly Denounces the West," New York Timesonline, March 
1B, 20 14, b!!ps'IIWWW nytlmes coroI20U/03119{warldb'IJrope/ukmln,' bonL 

"Mystery Official. Kiriye nko Family's AVenue to Wealth: Crime Russia, Last modified Octoocr 24, 2017, 
hUll§" IlmcdrncrussjjLcqm/gowr/mvs1crv-offidill-kj riwnko·@mjlV=Sjlwnyc-to-weilltb I . 

NATO, "The Energy Diml'osioDS ofRus>ill!'s AnnL"Xiition of Crime"," NATO Revjew, https:llwww.natg.jntldosu/fl:vk;wI2014INAIQ-
Energy·security-runnlng·on·cmptv/Ukrolne-rncrgy·]ndellcndcnce-eas·dcpcndcnce·on-RussIa/ENIJndcx.hnn 

"New Defense Mi nbter Lebedcv HilS 36.s Mi llion Income, Fk-etufExpens!vc Cars and Morethan SO I.<!nd Plots,· Deccmber24, 2012, 
htt!l5'lfcn ccnsor n"1 yp/pharo news1228223/new deren."" mjniswr Irbrdey hilS 365 million incam,' Q,'M af expcnsive cars and rug 
rr rll;m 50 land pIOlS. 

"New Sanctions Table: Avellum June 2,2017, 

SOiOOL 1j1r-'TERNAnONAl SERVICE 
AIolEIUCAN IJNL~ • WA):HIHGI"ON, DC 

55 

19_011-E3-oooo5240 

201 8-06-1 92: 001 844 



http" /lavcl luw.cow /ContcntlCmsfilc/cn/fllcs LA%20-%ZONcw%ZOSanctiQn~,%ZO- %Z[Table%ZP·%20ENG pdf. 

Offsho re Leaks Database, "50th Street; Global Plaza Tower; 19th noon Suite 19-H; Panama City; Republic of Panama," 
huw lIuffshoo·lcak, idj PIy/nudes/ 1401 6406. 

Offsho re Leaks database. "664 Northern Highway; Trellis Building; Belize City; Belize," https://of[shoreleaks.jcii.org/nodes/14023228. 

Offshore Leaks i}Jtahilsc. "Waterfront Drivc. PO Box 3469. BV]; 
hUp:;' Ilpffi;hocclcaks,idl prg/garcb 'Ci)t=3&e &1;1 WATERfRONT of DRlVE%2C' PO. Box. 3469&utfB %E2%9C%93. 

Olearchyk. Roman and James Shatter, "Austria AlTCsts Ukraine Oligarch Druitry firtash at US Request." Financial 
Times online, huns; IIwwwft,oomlrontentl77af8cdZ -aabO:: lle3-9fd6- 00144fcab7dc, 

"OK.RU Profile: Andrey Alekhin Photos,' OK.RU, 
huw /fpk m/protilclZ64464B47261alhum/S8457393302'st aid Jlndcfincd Alhums Ovrrphoto. 

Open Corporate Database Entry. "Mellgar Business Corp..," https://opencoroorates,com/companJes/pa/B24754. 

"Over the She!fStretches the Shelfofthe "Ncw Projects,." Kommcl"SOlnt.ru. March S, 2017. hm)s' IIwwwkomnu:rsant.ru/doc1323S138 

"Over 3,000 Participants from 60 States to Attend Yalta Int'I Economic Forum," Sputnik NeM% 
httos: IIsputnlkm:ws.eom IruS!lla/201803131062493982-yalta-sTlml·;!::ttunomlf-[ocum I. 

"Ovsyannikov called to stop the "information HYlp· because of Las pi," Sevastopol News, Fehruary Za 2016, http'llprw_ 

'ehasln!!!!l com/news/ida I 724. 

"PanAtiantic Energy Group: CEO and Exe<:u tivcs - Bloomhcrg,' Bloomberg, 
hn p:;' IlwwwbhHlmbrlYmm/O'Wdl'fhM!K,kti/pdWII' IpepplJ. aSP'prIVfijuld - 206871675 

Panin. Alexander, "Kerch Bridge To Crimea May Become Russia's Link To The East." The Moscow Times. May 5, ZO I4. 
Imps-Iltbemogowtj me:>,comiaaiclcs/kcrcb_bddgc_w.crimca_may.bccomc.russjas-Ij nk.to_thc-cast_350S& 

Pavel Lebedcv 2011-Z012 Financial Filings, http<://pep.orc,ua/en/rerson/9B7& 

"Pavel Lebcdev Building in Scvastopol," Zagocodna, ]nnuary 3, 2016. hnps:llwww.Zill!OrodnacolD/cniarticlcs/paycl-[ebc!1cv·bulld- ng' 
jn.sevaslOtlOl hlml 

Pavlo Lebedcv. Rf.'VO/VY. bttps' lIwwwo;yolw.com/Dljlinlindex.php's PiJylo%20Lcbcdnv&itcw tyllC topic 

Pavlova, Oksana, "«C I1 6aoT06.m»,l\o KpblMa," Komm(1rsan~ March 2, 2017, bnps;!lWWW kQWrnC[iiilDt ru/doci3230179. 

"Peal GcnLTal. Vladimir Zaril5ky,u-Commamit'r in Chief of Missile Forces, to build hotel in Crimca; Crime Russia, Jan uary 31, 2018, 
bUllS' lIen q 1 mrrussla rum/cromkle_dcla /PNrl _ceD,'rgl .yladlml r_zarilsky_,'x.commandl'r· ln .rhle[_of-mlsslle ' (orres-lO.bulld-botl'l-ln-

"""" 
Plaksina, Olga. Linked/n, http:;' / fwwy.' Ii IlklodjnlVm/jn /oh'ij-p!ijksjpij-735149/. 

"Prime Estate Co" LTD.: CEO and e,;ccutivcs - Bloomberg," Bloomberg, 
hn p:;' / IWWWbhKlwhrlY!'Om/u'S<'du'hMIK'ks/pdYi'II' Ip"ml!· ijSP'prIVfijpld - 26712 3628 

"Putin 's friend Arkady Rotenherg repoacdly owns $60m-worth yacht," Crime Russia. Feburary ZO, 2018. 

bUm' / len rrirne",";a fOOl Ioligarchs/pntjp-s-fdcnd.arkady-mteDberg-owlIs·60m-wmtb'yJ!cbtl. 

"Railway approaches to Kerch Strait bridge obtain stateexpcrt approval: Railway Pro Communicution Platform. January Z6, 2017. 
hnps-//www rd jlW-dVpOl CIlJD Iwu /rgi Iw;JV-appmachcs')O-kerch-~·trdj!-brjd!W-()bf4ju-sti!!c-cxpcn-;lQp[(JV3II. 

Re<:hctnikoV3, Ma rusya. -Russia's Economic Ift,'vclopmcnt Sin<:e Crimea and It:> 'Pivot' Towards China," Univer";ily o{ChicOf}lJ Luw SdwoL 
Z017, 
httos: IlchlroL'{)unbounducbJcago,edu Ic[!llvlcwcQntent.cgl?rdcrer: htms: Ilwww.l!QoClc,eom/&httpsredlr= l&artlclc: 1059&oontextolnt 
crnatjonal immersion pmcram parll'rs. 

"Regarding Choosing a Sole Contrnctorfor [k<;ign ~nd Construction ortlle Trnnspon Crossingovcrthe Kerch Strait," Stroygazmontazh. 

http;ilwww,ooos!!D),llIml, 

SOiOOL IjI"''TERNATIONAl SERVICE 
A!.lE!UCAN IJNI~ • WA):HIH(;['ON, DC 

56 

19_011-E3-00005240 

201 8-06-192: 001845 



RctSlln. Sheri !. "Crimea is Bc<:oming a Ru~sian Money Pit: World Pr/!io/. <ktober 24. 2016. https"l/worldooljcyorgIZ016!lOIZ4/mmea· 
j~_bli'romjn!l=a_russjau_moIJVy_pjt l. 

Rcttman. Andrew. "EU Sanctions Add to Putin's CrinlCa Headache: EU Ohserver. Oe<:ember 18. 2014. 
https: Ikuubseryeuum/[orei~n/1269B. 

"RCC Parangon signed a Memorandum ofCoopcmtiou with the Couneil of Ministers of the Rep ublic ofCtimea and the Evpatoria 
Municipal Disttict,." Porunyon_ Apli123. 2017. 
httllS' Ilpa['j!ngon OT!!/20 17/041Z3/rgk_pjI['j!ngon_oodpjsala_mewo['j!gdum_o_yzajrnodejIDij_s_wyetom-mjn jwoy-respubljld-klVDl-j­

"ypatnrilsklm_munllslpalnylD_okrul',)1D1 

Rlana Teifukova. "The Economic Effectofthc Climea n Annli'xatiou." Ankasam Ankam unter{orCrisis and Pvlicy Studies. May 5, 2017. 
httDS: l/ankasamorg/cn/ecoDOmic-dlcct-crimean-annelljltion II/ t'!1nl_ 

"RNSB Bank will pr ovide fina ncingro LLC "International Airpon " Simferopol." Russian National Cmnmercial Bank. August 25, 20 16, 
http·llwww mcb.ru/ncwsIZ345 /. 

Ruudik, PL'I:cr. "Government Procurement u.wand PollLy: RUSSia," Llbroryo{COIIIIWss, March 2010, 
bnllS' I (y,ww loc goyaawfhel p/goyt_proqm:meO!_lnw/russjaphp 

Russinn Duma legislative Suppon System, "BlII No. 639992-6," October I I, 201 4, httP-l/spzdpgrlam,'nlcoycu (hlll{639992-6. 

Rusprofile entry. "Il iria Commerce Ltd," http'llwww rusprofileru/(orcjgu/57417 

Rusprofile entry. "Lastochkina. Anna Yulicvna." wwwrusprofileOJIIx:rsonllgstochkjna_gyu_782581053673 

Rusprofil .... entry. ' Ma nola Holding Inc," htqrllwww DI:;profile OJ (fun·ign/S741S. 

Rusprofileentry. "Meligar Business Corp." hnp'!ly,ww nJsprofile cu{foo'ign/S7317 

Rusprofile entry. "000 ·StroYgJzmontazh'. LLC 'SGM,'" bttp5' Ilwww O]sprotjll:-[ylid/133458 

Rusprofile entry. "000 Voom-Vokh Inve~1." httP·/fWWWOlspmfileO]lidll0601117#fQuoders. 

Sakwa. Richard. Frontline Ukraine: Crisis in the Borderlands. London: I.B. Tauris, 2015. 

Sambos, Andrey. "Imlt.ltlng (haVel: A Year ofN~tlon~!Jz~tlon in Crimt:~: Carnegie MascowCentf!f', March 19. 2015, 
bttp:llcarncgie_cu Irommenta!),IS9421. 

Sarna,. Arkadiusz, OlSZ<lnski. Tadeusz A.. ~nd Wierlbowska. Agata. "The Co nsequences ofthc Annexation of Clime a: The eerlrre for 
Eastern Studies. Mnn:h 19. 2014. https'{fWWWpswwawplh'o Ipyblikaejelaoalyscsl201 4_03_19!t;oosrQlwoees_an nexmioo _cDoll'a. 

"SergLi IYdnOV attended 3rt! Y~lt.I Inl<'rnational Economic Forum," Presid .... nt of Russia: Events. April 21, 2017, 
bttp'lIen kremlin 01 kWn!s/admjnjstrat jog/S43S8_ 

"SCM Croup of Companies," Srroygazmonrazh. wwwooosgmcom/comoany/SWKty[('/ 

Shamanska. Anna. "Explainer: Why Ukraine Suppli"s Electricity To Crim ....... And Why It StopP'-"d," Ra<lioFreeEurope/RodioLiberty, 
November 2S, 2015, blIps ' IIwww.Lfed.!!CJ./a(ukralQl.-rrlm.·a-W)Wl.r-Sllpo]y-clC(trJcity-cxp.alo.·r/27384812 hlml. 

Shepp, Jonah Shepp. ' Pu!in Says Economic Sanctions Are Making Russia Stronger - He's Not Totally Wrong.· Pvlitico, June 20.2017. 
http'llnymagcom IdailylinwlljgcnccrlZO 17/06/pytin-savs-sancrjons.are-hclpjng-russja-hc-mjgbt-be-rigbt.btml. 

"S ingle SI3W Rcgbte r ofLcgal Entit k'S: Russ ian National Commercial Bank: RNC8 RI!lJistry. March 14, 2013. OJsprofile.cu. 

SJPRI. "Asia and the Middle East lead rising trend in arms imports. US exports grow sign ificantly. says SIPR!." News and Events. March 12, 
201 B. hUm' IIwwwsipdQrg/Ql·ws{po·ss-[l'ka,,·120t B wsia-;lDd-middk-I'asl-kad-risiUJ'-tr"ud-arrw;-impotls-us-"xllO!ts-Vrow-
s Ie nl neg od v_sa ¥S_S I P D. 

SOiOOL 1j1r-'TERNAnONAL SERVICE 
MlEIUCAN IJNL~ " WA):HIHGI'ON, DC 

57 

19_011-E3-00005240 

2018-06-192: 001846 



SIw~rsky, Andrei. "Sbcrbank to ~"tay outofCrimc~, CEO reiterates; Emeryiny Markets, june 13, 2017, 
httn·llcmere;;nl.lIDar kct:; me/shcrb;mk-sray-cdmca-ccQ-rcjtcl"jltes/. 

Steddow, StL'Vc, Ellubcth Piper ami Oleksamlr Akyrnen ko. "SJlt'claJ Rt.>port: Crimean Savt.>rs Ask: Where's Our Muneyr Reuter>;, 
Novemrer 20, 2014, httns' !/www.reuters.com/article ( us·ukraint.>:(rjsiS-OOnks·speJjalreool!(soecjal·repon ·qjmron·savers·ask­
wbert.>s-ollr_mQncy.jd!!SKCNW40FI2014J I 20'jr pc: 932 

Stedman, Scott. "Excl ll5ivc: Olcg Deripaska's Right -Hand Man was Trump Tower Moscow Developer's Fonner CEO: Medium,lk<;embcr 
13, 2017, http:;: l(mcdi um.com(@ScottMStedman(exdusive-olec-deripaskas-rjgl!t-hand-man·Wl!s·trumrttower·moSCQw-dcycloper-s­
f°rDIer.g:0_7sf36781edf, 

"Strdtcgy for Socio·Economic o.,veiopment "fthe Republk"fCrimea: Investment Portnl of the RepublicofCrimf!fl, 2015, Im'!"I-in­
crimCil.ru/en/oclloQ lIoij_KOllre!lThtrjm:~_sodo_cronQmjc_deyg)opment.repuhljc·qimro. 

Sua...,.~, Alexandr ... "Large'st Construction Proj<'ct!< 10 The World: China Opens New Bcipanjiang Bridge To Milch Fanfare: International 
Business TImes, December 29. 2016, http://www.lbtlmes,oomllall!C5t-constructloo·prolects·world·chlna·ooens-ru:w·belpanliang­

bridgc=mych-fanfare-2466977. 

Sudakov, Omiti)'. "alllions and billions for Crimea: Where wlll they go?" Pravda.rtI, August 3 1, 2017. 
hnp'lIwooy praydaNport com/russja koonomjcs131 _06_2017 fl38ss7_crimm bill jOIl!i .OI 

·Supple mentary Agreement No,3 to the State Contr.lct No.2 of17 February 2015: SGM Conuact Trons/arion, june 30, 2015, 

"Taata Bank ZAO; Bloomberg, blPW flwwwbloomhergcom(profi les(cQmpankslt 260221 D·RI!_MlaTtil_b.ln~_zao 

l! 

Tanazhko, Elena. "Experience Lasting Two lk<;ades: Journal of the Boord ofDirecto~Siberia IZZ online. Last modified December 2, 
2015, Irttl': IISQvetdirec1o tov-info/s6130271890B6BlfB944 lfd/8944t9B!. 

Teifukova, RiLlna. "Tbe Economic Effect oftbe Crimean Annexation: Ankasam Ankara ernler for Crisis and PolicySwdies, May S. 2017, 
hltllS'lfilnkasa !ll OO' Icn/economk-e[ect=crimqn_au ",'Xi!lion II! cd 111 

"The complex "Aqua Evpatoria" is Tcrogn ized as the bcstarchitectural work of the Crimea: Pvmnyon, July 2017, 

bttPS' f!parangon omf2017/07/06/alwa_eypaloliva_pliznan·lu(hshjm_arhjtcktyrnvm_projzypdcnjl'm-k rvma/ . 

"The Crimean Brid ge (transport cross ing oVer the Kerch Strait): Stroyguzmontazh, wwwQQQSgrn.rom/mmoony!strycturc/. 

Theisc, Eugen. "Vienn~ Coun to lk<;ide on Ukrainian Oligarch's Exmdition to the US: Deutsche Welle online. Last 
modified April 29, 2015, httv·!/w.yw dwcom/cn/vicDD3-rourt- tu-dcrjd.:= oD-ukriJ;Dlau -
pligarrbs:1'XtradjtjQn_ tn·the: lI s/a_184 J 91 n 

"Timclinc: Ukraine's political crisis," Aljozeero, 2014. bIW'IIWWW1lliau'cm com Inl'ws feurope (2014 (03/timdi ",'-ukraine·political· 
(05;5.201431143722854652 boo!. 

"Trca~-ury Designates Individuals and Entities Involved in the Ongoing Conniet in Ukr.line," DeparrmentofTreusury, June 20, 2017, 
bttm' !/www,tre~s Uly.g()V /pn",s-c<'ntcr/p [e~,-[d<·ase'/PagrslsmOI1 4. ~,px. 

"TNaty Numrer OOs9D-16/GGE-I 047 1/ 10/SG/R00 16: For the execution/implementation of wor k, o r a pcrforDlOloce evaluation." 
Simferopol Contmct.Jan uary 27, 2016. 

"Ukr.line Related Designations: us. Deportment ofTroasury. March 11,2015, Imps' /lwwwttcasulYroy/resource­
cenwr!sauctiOlls/OEAC-EIl(Orccmcnt!Pagn 120 IS031 1.j!spx, 

"Ukraine: Milirnry PToscrutOl'll Propruie tu Halt Foreign Economic Oller.ltions of Crimean Tirnnium," The Ukroinion 
Melat La!.t mOllitk-dApri l l0, 2017, bttns' IlmJ1a]IIkmln,· £OmI20 J7I04110{IIkrd1ne-
mihalY-prosecutors- propose-ro- halt-foreign: ecopomlc·oOCr..ltions- of-crimean· titanium.bunl. 

"UkrJi ne: Titanium Company Hit by Sanctions: The Ukraillian Mewl online. Last modi fied OltobcrZO. 2016, 
bttllS'l!mctlJlykr;!jnc oomI2016/10120/ylq;!jne-Dtmjym- comp;my-hit- by-
Sanctions. boo!. 

SOiOOl Ij lr-'TERNAnONAl SERVICE 
AIolEIUCAN IJNL~ • WA):HIHGI'ON, DC 

58 

19_011-E3-00005240 

2018-06-192: 001847 



· Ukraine: Til3nium Investment,; to Construct NewShop: 1'hiI Ukro;n;an Metal, Last modi fied Decemocr IS, 20 17, 
ImllS' Itn]L'tdlykr;1ine rom/201Zl12l1S/ykQine.titanium. iDwstmcnts.tp. constrllC!._ 
New·shoD htm!' 

· Unlted Sanctions Widen Sanctlons Rus.>l~ Ag:lln~t: Russlun N~wsAa"1ICy, FebrlJ<lry 20, 2016, bttp· lItass,wm/world!921040. 

"u.s. Department ofthe Treasury." AnnmmcementofExpanded Treusury Sanetiaru "';thm the RuS1ian Financiol Services, energy and 
Defense or Related Matl!rim Secton', https:llwwyv.treasury.gov!pITSS-:C1:nWr!pn;ss·releags!p;!gesfjl2629jllipx. 

"Ukraine 2012." Intl!mutioDol energy ABeDCY. hups' I /w;yw iN oeg/publications /!h:t:publiCjltjons/pybliraljon IlJkraine2012 free pdr 

"Yanco Exploration Company: CEO and Executives· Bloombe'l'. · Bloomhery­
hnps·lfwww.h]QQmbt:r~cQm {research {srocks1pliva]elpeople asp 'JHiycapld- 206872176. 

YaJiyev. Aliltsandr. "Uke Being A Slave': Workers On Russia's Bridge To Crimea Report Abuse. De<:eit," Radio Free Europe/Radio Liheny, 
August 7, 2016, https'lIw;yw rfcrl.ore-/a ![l!ssja·crirnea·keo:h·hridl,'C·workers·abuse·unDajdf279060 It,hlm!. 

V«sHyeV"oI. Nat.J.lyla. "Fr~'C v~cations for Russ"'n employ~'Cs : d~ ... t inat1on CrJrne~; C1V News.J une 16. Z014, 
bttllS' / fw;yw <lYneWli,ca/busjD!·ss/[rce·wqtjons.(or.O!ssjaD-<:rnplp\frts.destination .t;rjnx:a .1 1870771 

Verbltsky. Anton. ""We Are No l.<Jnger Children: How the Relatives ofOffielals Manage Investment Funds; Forbes 
Russia online, Last modified February 2. 2015. http'lIwww fprbes nl/fioao~1'ljl'rokj/27 9131.my_ IIzhe·ne· deti·kak· rodsJYf:oojkj. 
chjuoyojkpy. YJlr~yJl'dyU!.jol'('stfpodajllj?ni!!W _ O I , 

Vikhrov, Nal3lic, "Fugitiveex·dcfen'iC rninistcr eontinues to battle EIIRO: March 24, 2017, hltps' 1Iw;yw kyivpo~1mmlbl!5jnrsSlfl!gjtiye. 

ex·dcfrnse·mjnistt;r·continulji·battk:ebn!·bdIlk·saVli.htrnJ 

Weiss, Mi chael. "Married to the Ukrainian Mob." Foreign Policy. March 19, 2014. http· lIforeil'ouoljcyoomI2014/031l91rnarrjrd.!p.]he. 
yWinjan.mobl 

Will iams, Bcn. "l.~raeli investors ar rive in Crimea 10 as~ss venues fur futurc investment projects: ACM Outpost, 260ctober 2016, 
https://benwilliarn slibrary.oom/blog{7p=S340. 

Wil le, Andr,-ef, "A significan t payincreasc in the Russian Anny: February 2, Z0 12, 
http:;·IIW;YWQSwWijwplb·n/publikac!'°laoaly'wsI2012.02.0 I f;;j.sh,njOcan!,pijy·lpI"HWif.ryssldn'ijrmy 

World B<lnk. "Q&A: World S.,nk Assisl3nce to Ukr.iine: Qimiao Fan, World Bank Country Director for Belarus. Moldova. aod Ukraine. I3lks 
about the Wor ld Bank Group's support to Ukraine: World Bank Spooches & Tronscripts. August 25, 2015, 
http·//www,woddbank.prg/ep/pcws/speccbf201S 106/2S/wpr!d·bapk·assist;!DIT·to·ukrdjne 

YalTa. Joshua. "Plltlnos Shadow Cabinet and the Bridge to Crimea; The New Yorker, May 29, 2017, 
https-/IWWW Dewyprkcr cprn fmagirlj DC (2017 fOSI291pytips.sMdpw.qbjnct .am!.!hr·bridrc-tp-crinx:a 

·XE: Convert RUB/USD. Russia Ruble to United Sl3teS Dollar: XE.com. 
http' I/W;YWXi'cprnfoJrrrpryoopvenu/coovrnf?Atrr;)1I Dt=614QOOOOOO&From= RIIB&Tp- IISD 

"XE Currency Co nverter : Convert EU R to USO." 
httm' /lwwwxcmw/cuqeprymnY"rter/copvmOAwpllnt=IZS%2COQO%ZCOOO&Emw EIIRl/cIa USD. 

"XE CUlTCncy Co nvener: Conven RUB to USO." XE.com. 
https-/(w;ywxtcom(cum:ncyrnnycnj'r(conywOArnpll0t= I 3%2C9BO%2COOO%2COOO&From- BIIB&To- IJSD 

"XE Currency Co nverter : Convert RUB to USO." XE.com, 
httllS: I!w,,;w.xe.com Icurrenmonv('rter/convertO Awount=31%ZC200%2COOO%2COOO&Fmm-BUB&To-USO. 

Xinhua Net "Two new oompanies registered in Cbina·Belarus indu;,trial park" January 10. 2017, 
httn'lIw;yw xjDbuanct com/epglish/Z018.01 / 1 O/c 136883711 hmL 

Yee. Karina. "Case 17·10S00·KJC Docket #0220," June 6. 2017. 
hup' flw;yw ked Ie ntot/;!qlljPD Idocym!' DI/171 0500170608000000000005 

"Zaritsky Vladimir Niko lacvieh; ruspro/ile. http ' IIwww olsproOjrOJ/nerspnlzarickjy.yn. 7731] 7131396. 

Zhur.lvlev, Evgeny and Elena Nizovaya ·Controversial Russian Bankers Target Crimea: OCCRp, June 3, 2015. 
https' llwww,occmorg/cnlipycstig;Jtions/400 I · roptroycrsjal ,O!<slan·bankrr:;·t!r(!!tsrirn(';! 

SOiOOl IjIl'o'TERNAnONAl SERVICE 
AIoIEJU.CAN IJNL~ • WA):HINGI'ON, DC 

59 

19_011-E3-00005240 

2018-06-192: 001848 



Zygar. Mikhail. All too Kremlin's Men. New York: Publ ic Affairs, 2016. 

"AO "KPb IMTJU"- re "ep'lll" ~ ",,"CKTP""CCKOo; " TCIlJIOllOOi 3"epn,,,: KP bIMTJu, http'llklimtec.com/. 
· BH~'WO'Cll MOPOllKHH A"IIPCH HH I<o.mwu"",, "p<1t"I'HIIHM.rrclrl, HY'rI""J\ ~ ''''''' '' , ' -.: rwp""" "",H/IHPCK"rop Mopo1\KHH Alltlp • .'H 
HH KoJIaeo1t'1 (ItH H 540213760679)." http;lIwww.ru:;profilt·ru/pcrson/rnororkiy-au-541>213760679_. 

SCHooL,( INTER,NATIONALSERV1CE 
.\MERlON UNIVER.SrIY ' W}.SHI~GTO~. DC 

60 

19_011-E3-00005240 

2018-06-192: 001849 



RE: IDB Invest ( IIC) Colombia - Autopista al Mar 11 resending with correct 
title 

From; 
To: 

Cc: 

Dale: 14:33:16-0400 

Attachments: Colombia Autopista al Mar 1.pdf (861.8 kB): mac ' _esap,pdf (55.17 kB): mac UdbJnvesLesrs.pdf (21 7.2 kB) 

'lllanks,lIIiIAdding the OFAC Russ ia experts. Also addins lEmUl and . from TFFC LAT AM and Russ ia. 

US Mint (b)(6) (b)(6) 

""di;, '. with correct title 

IIi, 

(b)(4), (b)(5) 
.. 

Thanks, 

(b )(6) 
" p and Accountability 
~airs/U.s. Treasury 

From: •• Em ••• 

ed 

19_011-E3-00006971 

2018-06-1 92: 001852 



website. 

Tentative Recommendation: (b )(5) 
Mandates Triggered: 

Project Name: Autop ista al M ar 1 

Amount!Tvpe of Operation: (b)(4) 

Env. Cat : 

Results Matrix: (b )(4) 
Sponsor/Implementation Agency: (b )(4) 
. "' • (b)(4), (b)(5) 

(b)(4), (b)(5) 

19_011-E3-00006971 

2018-06-192: 001853 



Environmental documents can be found at: http://www, jjc,ocglen/projects/pcoject-djsc!osure/1210Z-01lautopjsta-r jo­
magdalena -2 

ErlYironmental and Social Action Plan: 
IJI mar 1 esap,pdf 
~ mar 1 db jnvest esrs,pdf 

19_011-E3-00006971 

2018-06-192: 001854 



 
Bates Nos. 2018-06-192: 

001855-001883 
Withheld in Full  
Pursuant to (b)(4)  



RE: IDB Invest ( IIC) Colombia - Autopista al Mar 11 resending with correct 
title 

From; 
To: 
Cc: 

(b)(6) 

(b}(6) 

Date: Wed, 25 Jul2018 11:28:33 -0400 _and. , 
(b}(6) 

................ 
f rom: (b1l6) 

I - Autopista OIl Mar 1/ resending with correct t itle 

Thanks all . When do you th ink you will be able to provide a response? 

19_011-E3-00007236 

2018-06-1 92: 001894 



 
Bates Nos. 2018-06-192: 

001895-001896 
Duplicate Content in  

Bates Nos. 2018-06-192: 
001852-001854 

  



RE: IDB Invest ( IIC) Colombia - Autopista al Mar 11 resending with correct 
title 

From; 
To: 

Cc: 

Date: 

Thank you so nruch for this. I appreciate your review and will relay Ihe m::ssage to the IDB. 

(b)(6) 

gn A""'; C",<ro' I US. Department of the TreasUl)' 

from: (b)(6) 

Hi All. 

Thanks and we would need to know before COB today_ 

19_011-E3-00007279 

2018-06-192: 001897 



i-Autopista 31 Mar 1/ resel'\dil'\g with correct t i tle 

Thanks a ll . When do you th ink you w ill be able to provide a response? 

19_011-E3-00007279 

2018-06-1 92: 001898 



 
Bates Nos. 2018-06-192: 

001899-001900 
Duplicate Content in  

Bates Nos. 2018-06-192: 
001852-001854 

 

 
 




